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American Business Shares, Inc.—412-Cent Dividend— 


A quarterly dividend of 4'2 cents per share has been declared, 
Payable May 20 to stockholders of record May 5. A distribution of 
4 cents per share was made on Feb. 20, last. 

Payments in 1946 were as follows: Feb. 20, 4 cents; May 20, 3.8 
cents; Aug. 20, 4.1 cents; and Nov. 20, 3 cents, plus a special of 
235 cents.—V. 165, p. 933. 


American Gas & Electric Co. (& Subs.) —Earnings— 


Period End. Feb. 28— 1947—Month—1946 1947—-12 Mos.—1946 
Subsidiaries consol.* 
Operating revenue i 
Gea =... 
Maintenance —_____- 
Depreciation __- - 
Federal income taxes__ 
Federal excess prof. tax 

Other taxes 


$ $ $ 
9,535,184 118,963,256 113,700,536 
2,838,228 44,496,800 38,380,251 

682,460 9,022,358 8,545,226 
1,112,157 13,611,319 13,169,327 
1,283,631 12,510,539 18,610,064 
71,515,030 
10,046,583 


11,079,768 

3,990,740 
= 743,546 
1,161,229 
1,346,605 
a 923,462 861,610 10,783,273 





Operating 
Other 


income __ - 
incecme 


2,909,183 
21,728 


2,757,095 
22,019 


28,538,957 
461,267 


33,434,053 
262,023 
33,696,077 
6,782,198 





2,930,912 
543,983 


29,000,225 
6,617,233 


Gross income 
Interest on funded debt 
Special charges for debt 
retired 


2,779,115 
557,455 


715,895 


Ar tis viectric 
at acquis. adjusts. 
Other int. & deducts._-_ 
Reservations of net inc. 
Di en ore rred stKs. 


24,396 
43,415 


24,940 299,236 


22,411 


340,749 
322,657 
18,854,778 
3,053,933 


254,494 254,494 3,053,933 





Halance earned jor 
commen stocks 
« Divs. on com, stocks—- 


1,905,094 
986,652 


16,607,409 
13,994,943 


13,625,865 
10,261,945 





-* 


. *strik net ineome 
Of subs. consol._ 
American Gas & 

- Tleetric Co.: 
distrib. net income 
ot subs. as above--_-- 

Undistrib. net income 
of subs. on.it. above_ 


Total - 

Income of American Gas 
& Electric Co.: 
From subs. consol.__- 
Prom suds. sold as of 
Apiil 30, 1946_- 

Other income 


1,187,356 918,441 4,612,465 + 3,363,919 


1,187,356 918,441 4,612,465 3,363,919 


33,223 4,613 68,426 


4,617,079 3,432,346 





1,187,356 953,665 


939,298 1,054,841 14,809,168 11,080,869 


126,€63 
4,762 


253,547 
30,923 


1,244,956 
52,095 


15,810,267 
326,320 
1,007,852 
659,313 
1,689,209 


~ 2,092 





2,128,747 
32,223 
41.666 
49,433 
60,017 


Total incoime 
Gen. taxes & exDs., 
Int. & misc. deducts. 
Federal income taxes_- 
Divs. on pfd. stock__-- 


2,136,931 
27,459 
83,441 
29,666 

140,767 


,.710,718 
349,497 
565,631 
746,305 

1,073,809 





Balance earned for 
common stock 1,945,400 1,855,595 16,974,974 12,127,571 
*Adjusted to exclude The Scranton Blectric Co., subsidiary sold as 
of Apri! 30, 1946. tAdjusted to show the amount of tax reduction 
applicable to the respective periods. These non-recurring tax reduc- 
ticns arose out of the accclereted depreciation of war emergency 
facilities and the retirement of furded debt, but amounts equal to the 
tax reduction have b2en included in “Reservation of Net Income’ and 
“Special Charges for Debt Retiied.’’"—V. 165, p. 1857. 


American Buslines, Inc.—Stock Authorized—Rights to 
Stockholders— 


The ICC on March 24 authorized the company to issue not exceeding 
41,655 shares of common stock (no par) to be sold at $30 a share, and 
not exceeding 10,413 shares of preferred stock (par $100), to be sold 
at par, and the proceeds applied to the purchase of 4,491.34 shares 
of capital stock of the Burlington Transportatiofi Co., to provide 
additional working capital, and for other corporate purposes. 

The report of the commission states in part: 

On June 3, 1946 the applicant acquired from the Chicago, Burlington 
& Quincy RR. 51% (4,674.66 shares) of the capital stock of the 
Burlington Tiansportation Co. 

Under an agreement dated Dec. 31, 1946, the applicant would ac- 
quire from the railroad the remaining 4,491.34 shares (49°) of the 
outstanding capital stock of the Transportation Company for $1,369,722 
with interest thereon at rate of 4% per annum from Oct. 31, 1946, to 
the date on which the transaction is consummated, and subject to the 
condition that on or before the consummation date the applicant is 
to arrange for the Transportation Company to pay in cash to the 
railroad. company the unpaid principal, $880,277, with interest aecrued 
thereon, of a note dated Jan, 14, 1943. 

The applicant intends to finance the purchase of these 4,491.34 
shares through the sale of 41,655 shares of common stock (no par) 
at $30 a share, total $1.249.650. and 10,413 shares of preferred stock 
(par $100) at par, total $1,041,300. The proceeds to be derived from the 
sale of these shares will be $2,290,950, and the expenses in connection 
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with the issue thereof are estimated at $8,200. The applicant will use 
the entire proceeds, less expenses, to pay for the additional stock of 
Transportation Company, to provide needed additional working capital, 
and for other corporate purposes. If these 4,491.34 shares of Transpor- 
tation Company stock are acquired on or about March 31, 1947, the 
purchase price together with interest thereon from Oct. 31, 1946, 
will be approximately $1,392,700, and approximately $898,250 of the 
proceeds would be available for the other purposes indicated. 

The applicant’s stockholders will be permitted to subscribe for (1) 
8,331 shares of additional common stock at $30 a share, on the basis 
of 1 share of additional common stock for each 10 shares owned, and 
(2) units consisting of 3¥% shares of additional common stock and 
1 share of 5% cumulative preferred stock at a price of $196 for 
each whole unit, on the basis of 1 unit for each 8 shares of common 
stock owned. 

Under a purchase agreement dated Feb. 10 1947, any shares of the 
additional common stock and 5% cumulative preferred stock which 
are not purchased by the applicant’s stockholders, or their assignees, 
will be purchased by The Chicago Corp. It desires to purchase these 
unsubscribed shares for investment, and has agreed to pay therefor 
the price of $100 a share for the preferred stock and $30 a share 
for the common stock. 


American Car & Foundry Co.—Additional Orders Re- 
ceived— 


The company announces the receipt of the following orders for 
freight car equipment: Chicago & Worth Western Ry. Co., 1,000 50-ton 
steel box cars, and the Chicago, St. Paul, Minneapolis & Omaha Ry. 
Co., 400 50-ton steel box cars.—V. 165. p. 1717. 


American & Foreign Power Co., Inc.—Refinancing— 


The company, it is said, proposes to refinance its issue of $50,000,000 
5% debenture due 2030. The company is expected to call the 5s for 
redemption and issue about $35,000,000 of new debentures, treasury 
funds to be used to make up the balance.—-V, 165, p. 66. 


American General Corp.—Offers to Purchase Odd Lots 
Held by Common Stockholders— 


Holders of odd lots of less than 50 shares of this corporation’s com- 
mon stock of record at the close of business on April 3, 1947, have 
been invited to tender such odd lots of said stock of record on 
that date to the corporation. Tenders must be made prior to the close 
of business on June 30, 1947, for sale to the corporation at a price 
which snall be the net applicable asset amount per share as shown 
by the unaudited company computation on the day prior to that on 
which the letter of tender and the stock certificates in good form for 
transfer are received by said corporation. The corporation reserves 
the right to terminate, extend or modify its invitation at any time. 
—V. 165, p. 1717. 
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American Radiator & Standard Sanitary Corp.—Sales 
at Record High— 


The current rate of production and sales is the highest in its his- 
tory, the corporation announced on April 18. Barring unforseen 
interruptions in production, there is no indication of any change in 
this trend for the balance of 1947 at least. 

The corporation’s total overhead in the United States for 1937 
amounted to 21% % of net sales. For this year it is estimated at 
842% of net sales. This low overhead, with larger volume, makes 
possible prices well below the generai index of building materials, 
and yields satisfactory returns as well, the announcement said.— 
V. 165, p. 1183. 


American Republics Corp. — Further Stock Interest 
Sought by Barber Asphalt— 

See Barber Asphalt Corp. below. r 

The merger into its wholly owned subsidiary, Brighton Corp., will 
not in any respect change Barber's assets and liabilities or the pro- 
portionate interests of its stockholders.—V. 165, p. 677. 


American Stores Co.—March Sales Rose 38.1%— 


Period End. Mar. 31— 1947—-Month—1946 1947—-3 Mos.— 1945 
$28,943,201 $20,957,624 $90,792,482 $67,902,266 


American Telephone & Telegraph Co.—Quarterly Re- 
port—Walter S. Gifford, President, states: 


The Bell System added more than 800,000 new telephones in the 
first quarter of 1947, bringing the total in service to about 26,500,000. 
Demands for service continue at a high level and there are no signs 
of the demands slackening. Despite the rapid rate at which new 
installations are being made, there are still nearly 2,000,000 peonle 
waiting for telephone service. A substantial proportion of the unfil_ed 
applications were received since the first of the year. We are 
continuing our utmost efforts to furnish telephone service to everyone 
who wants it at the earliest possivle time. 

The total number of local, toll and long distance calls handled by 
the Bell System rose to an average of 156,000,000 daily at the end 
of the first quarter. This is 5,000,000 more calis each day than at 
the beginning of 1947. 

The various Bell System companies have been presented with very 
large demands by the unions. Over the years the managements of 
the companies have succeeded in keeping a balance between emplovees, 
investors and telephone users which, on the whole, would seem to 
have heen fair to everyone. They are continuing their efforts iv 
keep a fair balance. Up to the date that this statement was made, 
most of the unions have given notice that if satisfactory agreements 
are not reached they will go on strike on April 7, 1947. The companies 
have been bargaining continuously and most have- offered to arbitrate 
the question ol wages, Every efiort is being made to reach satisfactory 
settlements and to maintain uninterrupted telephone service. 

The continued outlay of vast sums of money for plant expansion 
is necessary in order to meet the demands for new installations and 
to restore and make even better the prewar quality of service. Addi- 
tional funds for this purpose became available April 1 from the sale 
by the A. T. & T. at competitive bidding of $200,000,000 35-year 234 ‘< 
debentures. The $343,000,000 15-year 2%4% convertible debentures 
offered to stockholders for subscription late in 1946 are convertible into 
stock on and after April 15, 1947 by surrender of $100 principal amount 
of debentures and payment of $5y in cash for each share. 

The current rate of earnings is below the average for the last 
25 years and the costs of providing service have greatly increased. 
Many of the Bell Telephone companies have consequently found ‘t 
necessary to seek increases in telephone rates. Increased rates amount- 
ing to $15,000.000 annually have become effective in 11 States, in 
three of which the increases are effective under bond pending final 
decision by the regulatory authorities concerned. Applications for 
rate increases have been made in 15 other States. To obtain the 
large amounts of money for the huge construction program, it is 
essential that the System’s credit and its financial structure be 
maintained on a sound basis. 


EARNINGS OF AMERICAN TELEPHONE & TELEGRAPH CO. 


3 Mos. En. 3 Mos. En. 12 Mos. En. 12 Mos. En. 

Period— Mar. 31,’47 Mar. 31,'46 Mar. 31,47 ~~ 
$ 

56,793,150 215,450,000 231,203,806 

36,620,282 144,240,000 144,291,139 

7,780,000 27,600,000 33,252,000 

2,521,966 10,590,000 9,971,821 


$ 
55,475,000 
35,800,000 
7,040,00G 
2,870,000 


Operating revenues __. 
Operating expenses --_- 
Fed. taxes on income _-_- 
Other taxes 





9,765,000 
42,895,000 
2,890,000 
Dr50,000 


Net oper. income _-_-_- 
Dividend income — 
Interest income 
Other income (net)-_--- 


9,870,902 33,020,000 *43,688,846 
39,989,106 174,350,000 166,949,513 
1,120,661 8,870,000 4,569,198 

24,114 Dr240,000Dr16,061,750 





51,004,783 216,000,000 199,145,807 
4,478,966 22.450,000 21,372,714 


Total income 
Interest deductions —_-- 


55,500,000 
7,355,000 





48,145,000 
46,400,000 


46,525,817 193,550,000 177,773,093 
45,570,264 184,290,000 180,065.92 
$2.30 


+Net income 
I eh aoe eee 
Earnings per share 


Trading Markets in 
Over the Counter Securities 
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EARNINGS OF BELL SYSTEM CONSOLIDATED 
(American Tel. and Tel. Co. and its principal telephone subsidiaries) 
3 Mos. Er. 3 Mos. En 12 Mos. En. 12 Mos. Er 
Period— Feb. 28, 47 Feb. 28,'40 Feb 28 47 Feb 28 4u 
Operating revenues. 548,365,568 503,946,270 2,124,633,947 1,953,299,958 
Operating expenses 422 563.422 361,421,685 1,633,367,614 1 319,248 47 ) 
Fed. taxes on inc 23,561,507 7.957.236 93,694,649 221,370,379 
Other taxe 42,415,099 36,811,761 160,285,117 147,536,589 
Wet oper. income 59.625.540 *95,755 983 237,286 367 265 14 : 
BOther income inet) 7,954,772Dr33,722,197 19,604,447 Dr30,342 


67,780,312 62,032,391 256,020,814 234,801 


Total income 14 
: 12,867,656 9,9.0,987 44,419,125 


Interest deduct 
ae 


Wet income 54.912,662 52,051,404 212,471.689 189 539 061 


Applic. to min. int 1,363,412 1,825,793 6,168,214 7,182,038 
Applic. to A. T. & T. eal Oo el atcll 
- Co. stock 53,549,250 50,225,611 206,303,475 182,357,023 
Cons. earns. per sh 32.60 $2.49 $10.09 $9.14 
*Includes the effect of substantial reductions l Federal taxes ar ing 
from costs in connection with debt redemptions, etc which reductior 
were offset by chars against oihber income. *Do not include the 
company's proportionate interest in undistributed earnings or in Gaelic: 


@f subsidiary companies 


‘ ; NMeacterr 

tIncludes proportionate interest in earnings or deficits of We tern 
Electric Co. and all other subsidiaries not consolidated (partiy esti 
ma‘ed) Includes $2,239,000 and $15,626,000 for the 3 months and 


12 months, respectively, on account of tax refunds expected to result 
from carry-back of excess profits credits in 1946 V. 165, p. 1858. 


American Water Works & Electric Co., Inc.—Output— 


Power output of the electric properties of this company for the 
week ended April 12, 1947 tetaled 91,552,000 kwh. an increase O04 
21.19% over the output of 73,379,000 kwh. for the corresponding 
week of 1946. 


Awaiting Clarification of Tax Questions— 


Earl S. Thompson, President stated April 15 that the company is 
awaiting the clarification of tax questions by tle Treasury Department 
before going ahead with its recapitalization plan recently confirmed 
by court action. When this matter is settled, he added, the compan) 
will begin negotiations with investment bankers for sale of common 
stock of Water Works Holding Co., the parent corporation for water 
properties being divested under Securities and Exchange Commission 
orccrs.—V. 165, p. 1994. 


American Woolen Co.—48th Annual Report—Moses 
Pendleton, President, said in part as follows: 


At an adjourned special meeting of the stockholders held July 17, 
1946 a plan of recapitalization was approved by more than two-third 
of each class of stockholders. The plan provided for the voluntary 
exchange of the 7% preferred stock for 1% shares of a newly created 
$4 cumulative convertible prior preference stock and $8.50 in cash. 
After the approval of the plan by the stockholders, exchanges were 
solicited and, on Oct. 15, 1946, the plan was declared effective. A 
total of 269,148 shares of the 350,000 outstanding shares of 7% pre- 
ferred stock, or approximately 75%. were exchanged for the new 
prior preference stock, leaving unexchanged and still ouistanding 59,852 
shares of 7% preferred stock. No further exchanges of the 7% pre- 
ferred stock can be made. The new $4 prior preference stock i 
convertible at any time into commen stock on the basis of two share 
of common for each share of the prior preference stock. Up to 
Dee. 31. 1946, 230,733 shares had been converted, leaving outstanding 
gt that date 159,484 shares of $4 prior preference stock and 861,476 
sbares of common stock. If all the outstanding $4 prior preference 
stock should be converted, 318,968 shares of additional common stock 
would be issued in conversion, limiting the common stock outstanding 
under the present capitalization of the company to a possible maximum 
of 1,180,444 shares. 

The $4 prior preference stock is a no-par value stock, but has a 
capital liability of $100 per share. The 1'2 shares of new prior 
proference stock issued in exchange for one share of 7 preferred 
stock, therefore, had a capital liability of $150 as compared wijh 
the par value of $100 for each share of 7’ preferred stock surrendered 
in exchange. This addition#l $50 of capital liability and the $8.50 
paid in cash was treated as a premium and charged, first to the 
extent of $9,440:444 to the ‘‘capital surplus’ of the company (offsetting 
discount upon previous purchases of 7% preferred stock aggregating 
said like amount credited to capital surplus), and the balance wa 
charged to the “earned surplus’ account. 

As a result of the adoption of the recapitalization plan and th 
exchanges and conversions thereunder, the dividend requirements 6n 
the prior preference stock and the 7% preferred stock outstandin2 
at Dec. 31, 1946, aggregate $1,266,900 per year, a reduction of $1,183,100 
from the dividend requirement of $2,450,000 on the 350,000 shar 
of 7% preferred stock outstanding before the adoption of the plan. 

Dividends on the 7% preferred stock were paid as follows during 
the year 1946: On March 20, $2 per share; on June 21 and Sept. 13, 
$1.75 each; and on Dec. 12, $58.50 per share. These dividends were 
in satisfaction of all arrears on said stock to Sept. 30, 1946. [A 
regular quarterly dividend of $1.75 per share on the unexchanged 
7% preferred stock was paid Jan. 15 and April 15, 1947.] 

An initial quarterly dividend of $1 per share on the new $4 prior 
preference stock was paid Dec. 16, 1946 to holders of record Dec. 5, 
1946, the accrval date cn this issue being Sept. 15, 1946. [A similar 
payment was made on March 14, 1947.] 

A dividend of $12 per share on the common stock was paid Dec. 24, 
1946 to holders of record Dec. 5, 1946. This dividend was the firs! 
paid on the common stock since July 15, 1924 and was made possible 
by the exchange under the recapitalization plan and the payment 
of the accrued dividends in cash on the unexchanged 7° preferred 
stock. {On March 14, 1947, the common stock received $1.50 per 
share. ] 

During the war years the directors set aside a ‘“‘special reserve 
for war contingencies’’ which amounted to $9,900,000 as of Dec. 31, 
1945, of which $1,000,000 was charged to 1945 income. This reserve 
Was created on account of the experience of the company following 
World War I, when the termination of tne war resulted in severe 
inventory and other losses. These losses did not occur at the termina- 
tion of World War II and the amount of the ‘special reserve’ was 
restored by dircct credit to “earned surplus’’ on April 30, 1946. 

However, at the end of 1946 the directors created a ‘‘general reserve 
for contingencies’ amounting to $2,000,000, all of which was charged 
to 1946 income. 

The reserve of $700,000 set vp in 1345 out of that year’s income 
to provide for final settlement for renegotiation of Government con- 
tzacts was not needed because ihe Government determined that no 
rcfund was due from the company on account of profits for the yéar 
1345. The entire amount of this reserve is shown as an adjustment 
to the income for the year 1946. 


On the other hand, the claim for the refund of $1,600,213 based 
o1 an adjustment of profits on government contracts for 1942, attrib- 
ttable to the increment in the value of ‘‘excess inventory,’ was. paid 
in full by the Government and is, therefore, included in income and 
subject to taxes for the year 1946, though the income was applicable 
to the year 1942. 


The net profit from 1946 operations, after the above-mentioned item 
epplicable to the year 1942, all charges, provision for Federal income 
taxes, and provision for general contingencies, was $19,398,178, or 
11.36% of the net volume of sales, as compared with $4,380,306, 
lefore reductions in reserves or 2.69%, in 1945. On the basis of the 
new capital structure in effect on Dec. 31, 1946, this profit would 
emount to $21.05 per share on the 861,476 shares of common stock 
then outstanding after provision for the annual dividends on the 
prior preference stock and the 7’ preferred stock. 


Net current assets at the end of 1946 were $56,66€.120 as compared 
with $55,089,443 at Dec. 31, 1945, an increase of $1,576,677. On the 
basis of the company’s capitalization at Dec. 31, 1946, net current 
assets, after allowing $100 for each share of prior preference stock 
and for each share of 7% preferred stock then outstanding, amounted 
to $36.84 per share of common stock. 


Unfilled orders on hand Dec. 31, 1946 amounted to $70,500,000 as 
compared with $43,200,000 on Dec. 31, 1945, an increase of $27,300,000. 


CONSOLIDATED INCOME ACCOUNT FOR CALENDAR YEARS 
{Including The Pocono Company | 


1946 1945 
$ 

Sal: le returns, allowances and discounts 170,210,786 162,679,721 
Cost of sales, exclusive of depreciation 129,616,300 132,180,017 

Profit on sales 41,194,485 23,499,701 
Selling, general and administrative expenses 4,692,032 3,621,581 
Addit | 1944 labor costs under 1845 War Labor 

B rd directive 857 
War emergency expense 1.33% 
Provision for depreciation 1,45: 051 1,574,711 

Profit from above opcration 36,044,543 23,543,832 
Refund based on adjustment of profi fr. 1942 

Government contra Cr1,609,213 

Income from rentals after depres ($31,952 r169 328 “r34,0.4 
Income and profits from otner sour » (n °7r195,043 ©ri103,211 
State tax adjustment (prior years) 163,76 7244.13) 
Recepitalization expense 338,989 

Income before taxes and adj ments below 36,417,176 
Provision for Federal taxes on income 14,019.06 09,0 
Provision for general continzencie 3,000,000 
+Additional provision for war coating i 1,60 
Provision for renegotiation refund 7FOl 

Income before reducticns in reserves below 19,398,178 4,380,306 
Reserve for renegot ation refund Cr700,00¢ 7r527.007 
Reserve for 1943 Federal income taxes Cr3,2393,827 

Income for year, as adjusted 20,098,178 8,201,140 
Dividends on preferred stock 7,338,583 5,600,000 
Dividends on prior prefcrence stock 159,221 
Divicends on conimon stock 10,326,640 
Earnings per common share $21.05 $14.63 


*Includes inter-company lease rental of $100,000 not eliminat 
+Total reserve of $9,000,000 credited to earned irplu in 1946 
tBased on present outstanding 861,476 no par share 
§Based on 400,000 no par shares of common stock (after regular 
provision for preferred dividend: 
CONSOLIDATED BALANCE SHEET, DEC. 31 
{Including The Pocono Company | 


1946 1945 
ASSETS— $ $ 
Cash in banks and on hand 12,361,377 23,925,697 
United States obligations—cost 100,000 5,100,000 


*Trade accounts receivable 17,795,588 11,594,565 
Inventories 48,076,878 37,701,063 
Other current assets 232,402 1,636,029 
+Textile Realty Co. (not consolidated) 7,648 8,929 
tMill properties, plants, equipment, etc 24,409,473 22,861,224 
Deferred charges and other assets 1,398,662 1,509,533 


Total en es 7 scndledl 104,382,029 104,337,041 

LIABILITIES 
Trade accounts payable 1,951,791 827,926 
Other payables and accruals 3,657,721 3,202,385 
Reserve for Federal income taxes 15,321,900 19,361,203 
Dividend payable on 7% preferred stock 157,241 
Reserve for renegotiation refund after taxe $700,900 
Other current liabilities 811,472 776,393 
{3%e‘, mortgage on American Woolen Bildg., 

N. Y. (non-current) 890,000 240,000 
General reserve for contingencies 3,000,000 


Special reserve for war contingencie $9,000,000 
$4 conv. prior preference stock of no par value 
(outstanding 159,484 shares) 
7° preferred stock (par value $100) 
Common stock (without par value) 25,073,800 2,000,000 
Capital surplus 11,849,604 21.284,442 
Earned surplus since Jan. 1, 1941 . 16,734,699 11,239,187 


15,948,400 
8.985.200 35.090,009 


Total 104,362,029 104,337,041 

After reserves of $1,269,143 in 1946 and $1,347,001 in 1945. tEquit; 
in cash, {fAfter reserve for depreciation of $21,836,326 in 1946 ana 
$20,578,691 in 1945. $Retroactively reflected in earned surplus in 
registration statement filed in 1946. 

‘Obligation of The Pocono Company payab‘te at the rate of $40,000, 
per annum with balance due July 1, 1951. Represented by 861,476 
shares in 1946 and 400,000 shares in 1945.—V. 165, p. 1994. 


Anderson, Clayton & Co, (& Subs.) —Earnings— 


Six Months Ended Jan, 31— 1947 1846 1345 
$ $ $ 
Net sales and operating revenues 292,184,336 122,672,369 122,678,125 
Profit after expenses, etc 20,220,053 8,426,819 5,283,834 
Federal and foreign income taxes 6,975,462 2,311,200 1,780,716 
Minority interest 97,003 50,012 80,745 


SS —- = —___— 


Net income —-_--~ 13,147,588 6,065,607 3,422,37 
Nurnber of capital shares 1,501,030 1,501,030 1,501,03 
Earned per share ; . $8.76 $4.04 $2.23 
—V. 164, p. 2954. 


Atlantic City Electric Co.—Bids for Stock Deferred— 


The American Gas & Electric Co. has postponed the opening of 
proposals for the purchase of 522,416 shares of Atlantic City Electric 
commen stock. Bids were to have been opened at 11 a.m. April 15. 
—V. 165, p. 1995. 


Atlantic Coast Fisheries Co.—Orders Received— 


A total of 17 automatic fish-filleting machines have been contracted 
for so far by fish producing firms in the United States, Edward H. 
Cooley, President, announced on April 13. 

Among the Eastern firms which will use the machines on a license 
basis are General Seafoods Corp. of Boston, a subsidiary of General 
Foods Corp.; Gorton-Pew Fisheries Co. of Gloucester; Davis Brothers 
Fisheries Co., Inc. of Gloucester; Mid-Central Fish Co. of Maine, at 
Poitland; and F. J. O'Hara & Sons, Inc. of Portland. 

The new machine yields 15% to 18‘: more meat per fish than the 
hand method, it is asserted. 

Developed by the Atlantic Coast firm, the high-speed automatic 
machine is now being made available to the industry on a. license 
basis. There are three types of filleting machines: one for cod and 
haddock; the second for whiting, and a third for rosefish or redfish. 
—V. 165, p. 1859. 


Automatic Firing Corp., University City, Mo.—Stocks 
Offered—G. H. Walker & Co. and Scherck, Richter Co. 
on April 3 offered 25,000 shares of 6% cumulative pre- 
ferred stock (par $10), 25,000 shares of class A common 
stock (par $1) and 100,000 shares of class B common 
stock (par $1). The preferred stock was offered at 
$11.25 (flat) per share, the class A common at $2.90 
per share and the class B common at $3 per share. The 
class B shares are being offered on behalf of selling 
stockholders. 

Transfer agent, Mercantile-Commerce Bank & Trust Co., St. Louis 1, 
Mo. 

COGMPAN Y—Corporation was incorporated in Missouri in 1934 under 
the name of Stok-A-Fire Co., Inc. Its business originally consisted 
entirely of the assembly and sale of coal stokers. In view of changing 
-covgitions, the company has expanded its business into the assembly 
and sele of automatic gas burners and automatic oil burners and in- 
tends to further expand the scope of its business. In view thereof, the 
company changed its narme on Oct. 15, 1946, to Automatic Firing Corp. 
It has one subsidiary which is inactive. 


CAPITALIZATION, GIVING EFFECT TO PRESENT PINANCING 
Authorized 
125,030 shs. 

7500000 shs. 59,050 shs. 
250,000 shs. 250,000 shs 

The or:ginal series of preferred stock consists of 25,000 share 


Outstanding 
25,000 shs. 


referred stock (par $10 
ass A coir tock (par $1 
lass B com. stk. (par $1) 


6 cumutative preferred stock (‘par $10), convertible into two 
shares of elass A common stock (non-voting) up to and including 
March 31, 1950, 1‘ shares of class A common stock from April 1, 1950, 

and ineluding March 31, 1953, and one share of class A common 


ck from Apri! 1, ls 


) 1953, to and including March 31, 1956, at which 
tme a) coMm-ersion right; shall cease. ‘50,000 shares of class A 
common Kk are reserved for the possible conversion of the 25.000 
char of § cumulitive preferred stock 
BUSINES?—Company was started on a very small scale to manu- 
a ‘i-ker for coal furnaces, designed by Roy F Graham, who 
een with the company since its inception and is now Vice- 
Presi¢ t thereot Prior to the war emergency period, the company 
assemb ec old nd ‘erviced stokers for residences and apartments 
rily in the St. Louis Metropo.itan area These were sold under 
le m Stck-A-Fire and such stokers built up to a cus- 
T acct tance db3sed upon quality In 1943, the company acquired 
$5,CCO all the stock of Black Servant Stoker Co engaged in the 
me ype o: business in Metropolitan St. Louis. In 1946, it was 
rged intd ine company 
Cu ing Me war period the manufacture of domestic stckers wa 
everely restricied by priorities. The sale of commercial stckers w: 
permitted on a priority basis and the company increased volume 
of busine irom 1941 to 1944 was mainly in commercial stokers. The 
restrictions on the manufacture of domestic stokers were removed in 
September, 1944. Company had continued to service existing stoker 
In view of the increasing dissatisfaction of the public with the 
recurring coal strike the company determined that it was desirable 
to supplement i buriness by introducing Gas-A-Fire,’’ a sas con- 


Version. burner, for installation in existing furnaces in 1945 Thi 
development is being further continued by the introduction in 1947 of 
the “Oil-A-Fire,’ an oil conversion burner, of which the first ship- 
ments to dealers were made in March, 1947 Although the dealers’ 
reception of such oil conversion burners has b2en favorable. the company 
does not yet knew what will be the reaction of the ultimate consumer. 
The company has deve'oped and hopes to market soon a propane gas 
conversion burner (for use where piped gas is not available) and a 
gas hot-air furnace It is also designing an oil-furnace, but the 
design thereof is not yet completed. 

Prior to 1945, the company’s sales were largely concentrated in the 
Metropolitan St. Louis area, but in 1945 the company vigorously pushed 
the expansion of its sales territory. As a result, sales were made 
in 1946 to cea’ers in 31 States In 1946, the company sold 3,639 
stokers and 6,271 gas conversion burners. . 

PURPOSE—The net proceeds of the sale of the 25,000 shares of 6% 
cumulative preferred stock and the 25,000 shares of class A common 
stock (non-voting) after dedugting the company’s portion of the esti- 
mated expenses thereof, 1s $303,524 Company intends to use said 
proceeds for the purpose of increasing its working capital, allowing it 
to carry a greater amount of inventory and thus to expand its volume 
of sales by builecing up inventory in slack season 

The preceeds ot this sale of 100,CG0 shares of class B common stock 
will be paid to the selling stockholders. 

UNDERWRITERS—The names of the underwriters and the respective 
number of shares to be purchased by each are as follows: 


No. of Shs. to Be Purchased 


Pid. ClassA ClassB 
G. H. Walker & Co , * 20,000 20,000 80,000 
Scherck, Richter Co : 5,000 5,000 20,000 


CONSOLIDATED INCOME STATEMENT FOR CALENDAR YEARS 














1946 1945 1944 
Sales, less returns and allowance $1,245,562 $853,549 $293,281 
Cost of goods sold 769,043 649,420 179,545 
Total cperating expense 253,035 180,522 71,584 
Profit from operations $223,502 $33,607 $42,159 
Total other income credit 2,323 1,997 2,059 
Total income $225,831 $35,604 $44,981 
Total other inceme charges ; 6,288 3,510 1,653 
Federal income taxe 88,209 9,406 5,992 
Federal excess profits taxes 7,477 whinetoen 
State income taxes 1,782 165 ae 
Net profi $129,551 $15,045 $36,555 


, profit 
V. 165, p. 1310. 


Automotive Paris Co., Columbus, O.—Debentures of- 
fered—The Ohio Co., Columbus, O. on April 3 offered 
$300,000 15-year 4% sinking fund debentures at par. 

Dated Anpril 1, 1947; due April 1, 1962 Ohio National Bank of 
Columbus, trustee Interest payable April 1 and Oct. 1. Callable 
on 30 days’ notice as a whole or in part, otherwise than through the 
eperation of thre sinking fund, at the principal amount and accrued 
interest plus a premium of 105 on or before Oct. 1. 1948, and decreas- 
ing to par after Oct. 1, 1961. Debentures are also subject to redemp- 
tion threugh the operaticn of the sinking fund 


INCOME STATEMENT FOR CALENDAR YEARS 


1945 1945 1944 1943 


Sales (net) $5,715,669 $4,034,491 $4,105,858 $2,963,421 

















Cost of sales 4,490,461 3,168,567 3,051,070 2,203,072 
Operation expences 854,787 724,179 853,679 628,000 
Operating profit $370,419 $141,743 $201,108 $132,342 
Other inc3me or credits 25,762 29,5838 834 10,470 
Total income _.-- ‘ $396,182 $171,332 $201,942 $142,818 
Interest paid E 7,555 11,099 10,690 4,330 
Prov. for Fed. taxes on 
income Maashocemeitcds 142,625 112,952 140,347 93,413 
Net profit $246,001 347,879 $50,904 $45,073 


HISTORY AND BUSINESS—Company was incorporated in Ohio 
July 9, 1921, as Automotive Supply Co., but name was -changed to 
Automotive Parts Co. in December cf that year. Principal office, 155 
North Fifth St., Columbus, O. 

The business consists of the wholesale buying and selling and- the 
warehousing of replacement parts, accessories and supplies used in 
connection with automobiles, trucks and other vehicles. 

The greater part of the company’s business is that of warehousing 
* through which it sells the above-mentioned items to 102 jobbers of 
automotive parts on a basis competitive wich direct factory sales, 
quality and other factors considered. 

The comvany also operates as-a jobber in Cleveiand and Columbus, 
©., and Charleston, W. Va., where’it seils direct to garages, car dealers, 
service station operators, fleet and bus operators and some industria! 
organizations. 

The company owns all of the ocutstanding.common stock of Auto- 
motive Management, Inc., and.-owns a minority interest in the voting 
stock of Allied Motor Parts Co. and The Balkamp Manufacturing 
Corp. 

CAPITAL STOCK—Autherized capital stock consists of 1,500 shares 
of 6 cuinuiative preferred stock.($10€ par), cf which 693: <hares are 
cutstanding, and 50,000 shares of common stock (no par), of which 
37,0101, shares are outstanding. 

PURPOSE—Net proceeds will be used to retire notes payable in face 
amount of $100,000 and to provide the company with additional work- 
ing «apital—vV. 165, p. 1859. 


(B. T.) Babbitt, Inc.—Earnings— 


_ Year Ended Dec. 31— 1946 1945 
Net sales SF Et LER OE LIAS IO AERA, ih $13,928,200 $12,250,402 
*Net profit ___- Rn ternal wv sects 2,501,671 952,759 


tEarned per capital share_____ eS ate re $2.62 $1:00 


_*After charges and Federal taxes. *Based in both years on the 
954,009 capital shares outstanding at the close of 1946.—V. 165, p. 526. 
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Baltimore & Unie K&.— Refuses RFC Request to Delay 
Reorganization—Says Such Action Woeuld Be in Con- 
tempt of Court— 

Roy 5. White, President, when asked to comment April 15 on press 
reports regard:ng a iwtter addressed to him wnder date of April 14 
by Hon John D. Goodloe, Chairman of Reconstruction Finance Cor- 





poration, transmitting 2 copy of a letter addressed to Mr. Good'oe 
by Senator Tobey, said that the matter had been considered at the 
regular meet:ng of the Companys Executive Comm_.ttee H 

tated that after that cons:deration he had been authoriz 
directel by the Executive Committee to write to Chairman Goodloe 
advising him of the company’s position, which he did, in fart a 


follows 


“The Baltimore and Ohio plan, as approved and ordered consum- 
t 





Imatea by tne Cou! is an entire and indivisible plan embracing no 
only thre claim of the RFC but the claim 1e holders of bonds 
issued under five senarate mortgages of the compnay. The plan, 
therefore, is nc longer executory in any of Parts 10r Wi the 
terms of the Court's decree, which the Supreme Court of the United 
States declined te disturb, it is bitiwing and mandatory upon HrC 
the same as it ipon ti company and every ether claimant whose 
claim is provided for in the plan 

“Pursuan o the mandzte of ie decree, the company has already 
carried out and consummated it requirement as to a lpstantial 
part of the aifected clainis of creditoz In these circumstance and 
in view of tl entire and indi ikle nature of the plan and decree 
the cor:pany now has no ternative but to proceed in accordance w.th 
its term w.th the remaining act which the decree reguiré Ans 
other couise on the mp y'S pal it advised py Counsel, would 
be in: contemnt of the decree and ond the it of the comp: 
in tne circumstance 

“Aside from the decree and its binding effect, the plan is in fact, 
an agreeinent hetween th mp nd many Lousands of creditors, 
including the RFC. The company purpose therefore, must bD Lo 
fulfill its part of this agreement 

Mr. White pointed out that but one witne has so far appeared 
Hcefore the Banking and Currency Comm'ttee of the Senat to cail 
intc quest on the propriety of the Reconstruction Finance Corpora- 
tion’s action in accepting the plan of adjustment of The Baltimore 
and Ohio RR. ited Sent. 20, 1944, as modified 

The cherges made by that witness are not new. The same charges 


were nade bv the same Mun more than 16 months ago in the hearings 
before the U. S. District Court which approved and confirmed the 
pler. He came into the case as a witness against the company after 
he had publicly and spectacularly resigned h position as an office! 
of the company on the very eve of the hearings and more than a 
vear after, according o his statement, he had reached the conclusion 
that the plan was improrer. In the interim the plan had been publicly 
proposed to the company’s creditors and largely accepted by them; 
it had ween submitted to and approved by the Interstate Commerce 
Commission: and had been the subject of preliminary hearings before 
the U. S. District Court 

Vhen the charges which have now been mode by that man to the 
Senate Committee on Banking and Currency were first made to the 
District Ccurt in September of 1945 they were very thoroughly examined 
into, The compary very promptiy waived the privilege that it could 
have claimed by reason of the position ef trust which the witness 
had held. Its counsel questioned him at length. The two JU. S. 
Circuit Judg2zs aud the U. S. District Judge comprising the Court 
examined and reexamined him. 

The Court completely exonerated ihe company of his charges, ob- 
serving that the witness could produce no evidence to support them. 

The Court’s decree was upheld by the action of the U. S. Supreme 
Court in denying applications for certiorari’ seek-ng its reversal. 

Since temporary acjournment of the Bank'ng and Currency Com- 
mittee hearings we have searched the transcript of the statement 
made to the Committee and have been unab‘e to find a single assertion 
that was not made in and considered by the U. 8. District Court 
That Court's record was, in its entirety, before the Supreme Court 
when the Supreme Court refused to review the judgment reached 
by the District Court. 

We therefore feel confident that when the members of the Banking 
and Currency Committee have had the time fully to examine the 
records, all of which are available to them by voluntary action of 
ihe company, they will find themselves in unanimous and complete 
accord with the District Court and the U. S. Supreme Court. 


Tax Credit Aids B. & O.—Had it not been for a tax 
credit of $20,000.000, the B. & O. would have suffered a 
loss of $15,587,071 for 1946, President R. B. White re- 
ported April 12 in releasing the 120th annual report to 
the company’s stockholders. 

This situation was the result of increased wages and greatly increased 
costs for fuel and other supplies, Mr. White pointed out. The operating 
ratio—that is, the percentage of gross revenues required for operating 
expenses—increased from 82.08 in 1945 to 90.24 in 1946. 

The B & O showed a return on its investment of 2.85’ for 1946. 
This was in line with an average return of 2.75% for American 
-railroads in the same year. If it had not been for the tax credit, 
the BF & © return would have been less than 1% 

This rate of return is insufficient to maintain credit and to attract 
the investments that are essential if railroads are to modernize their 
facilities and provide better service, Mr. White emphasized. He pointed 
out that other public utilities and businesses earn on the average 
2 rate two and one-half times as great as that earned by the 
American railroads. 

Increased rail freight rates, which became effective on January 1 
of this vear, are expected to result in $46,300,000 additional freight 
revenues in 1947. But this additional income will do no more t! 
meet the annual increase in operating costs occurring since Jan. 
1946, and will have little or no effect on the rate of return. 

Summarizing 1946 activities, Mr. White report pointed out that 
freight revenues decreased 14’ from 1945, and passenger revenues 
25%. During 1946. the B & O planned a new freight service, ‘Sentinel 
Service,’’ cstablishing scheduled movement from siding-to-siding for 
«<arload freight This service wa naugurated on March 3, 1947 

In addition, the railread bu‘lt two new streamlined coach trains, 


















which were placed in service a2 The Cincinnat’an’’ on Jan. 19, 1947, 
and h on order two eight-car modern to go into 
ervice leter this year between Washington and } go. New indus- 
trial plant and» = facilitis valued at more than $110,000,000 were 
located along the lings f the B & O during the year, among these 
being a number of new chemical and plastic industries in the Ohio 


Valley, as well as plants of the automotive industry in other areas 
V. 165, p. 1995. 


Barber Asphalt Corp. (N. J.)—To Vote on Merger— 


The stockholders will vote April 23 on approving an agreement of 
merger dated April 1, 1947, between this company and Brighton Corp. 
«Del.) a wholly-owned which name will be changed to Barber Asphalt 
Corp. as part of the merger. 

The plan provides for the issuance of capital stock of $10 par 
value of Barber Asphalt Corp. (Del.), share for share, in exchange 
for capital stock of $10 par value of Barber Asphalt Corp. (N. J.) 


Seeks to Acquire Additional Stock Interest in Ameri- 
ean Republics Corp.— 

The stockholders on April 23 will also be asked to approve the im- 
mediate purchase of 200,000 shares of American Republics Corp. and 
to authorize Barber directors at their discretion to still further increase 
the investment. With the 154,100 shares of American Republics which 
Barber has ecquired during the last few montf the 200.000-sharé 
purchase would increase Barber's holding from approximately 12° 
to 354.100 shares. or 23.6°., of American Republics’ outstanding 
capitalization.—V. 165, p. 678. 


Barlow & Seelig Mfg. Co.—Stock Dividend, Etc.— 


The stockholders at a special meeting on April 14 approyed the 
management's proposal to increase the authorized common stock from 
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215.000 shares to 600,000 shares ($1 par). Approval was also given 


to a 100 tock dividend, the transfer of $210,000 from surplus to 
cover stock so issued, and to adjust propurtiomeat<ly the rate of con- 
version of the class A common stock.—V. i65, p. 1723. 


(Ludwig) Baumann & Co, (& Subs.)—Earnings— 
EARNINGS FOR SIX MONTHS ENDED DEC. 31, 1946 





Ne ale $4,901,366 
Net income 7 487,708 
I ned * common share on 154,418 shares £3.01 
Alte rges, Federal income taxes and appropriation of $70,000 
for col reserve. 
Company ! decided to change iit fiscal year to correspond wita 
the ¢ ndar year.—V. 164, p. 415. 


. « ‘ . ° , +3 ™ 
Sell Aircraft Corp.—Proxy Fight Grows— 

Charging the present management of the company with placing the 
material benefit of the President ahead oi the future operations and 
development of the company, a call for proxies has been mailed by 

committee, seeking the election of é 






the stockhclders a new ty 
} board at tl annual meet.ng to be held on Apr 21. 
f ven candicates is proffered oy the Conimit including: 


cy President of the self-Locking Carton Coa., Chicago; 
C. Borland, partner in Betts, Borland & Co., Chicago; 
Graham, President of the Graham-Newman Co., New York; 


n Martindell, President of Fiduciary Counsel, Inc., New York; 
Char! W. Pearson, Vice-President of the Blaw-Knox Co., Buffalo; 
Etanley M. Rowe, Vice-President of the Shepard Elevator Co., Cin- 


cinnati; and M. T. Sivcriing, Engineering Consultant, Minneapolis. 

3. R. Bryant is Secretary of the stockholders’ committee, which is 
composed of Edward R. Stettinius, Jr., Jackson Martindell, Benjamin 
Graham, Peter Berky and Charics W. Fearson. Offices of the com- 


mittec, which claims to represent over 40,000 shares of the Be!) Air- 
crait common stock, have been set up in Room 6204, at 40 Wall St., 
New York 

Ancther independent stockhelders’ group has joined in the proxy 


fight and has pledged 28,096 shares to the management headed Ly 

Lawrence D. Bell, President. It urged opposition to the committee 

headed by Edward R. Stettinius. The new group includes Lewis G. 

Harriman, Leslie L. Irwin, Frank E, Gannet and Sherman H. Bowles. 
V. 165, p. G78 


s 
Bell Telephone Co. of Pennsylvania—Earnings— 
Period Ead. Feb. 28 1947—Month—-1946 1947-—2 Mos 1945 
Operating reverues $10,928,170 $9,802,191 $22,526,442 $20,616,641 
Uncolect. oper. rev 23,254 10,851 42,605 19,669 


Operating revs. $10,804,916 $9,791,340 $22,483,837 $20,596,972 
Operating expense &,270,156 7,333,609 17,066,371 14,761,004 
Operating taxes 1,072,654 1,002,247 2,218,096 2,373,644 





$1,455,484 $3,199.370 $3,462.32 


Net oper. income 105 324 
,315 1,010,248 2,378,797 2,571,118 


Net after charges 


V. 165, p. 1723. 
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Bendix Home Appliances, Inc.—Sales Rose 190%— 
Quarter Ended March 31 1947 1946 
Eales ; . _.. $17,269,393 $5,938,360 
Judson 8S. Sayre, President, stated at the annual meeting that the 
percentage of profit showed an improvement on this increased vol- 
ume Sales for the first quarter ot 1947 totaled 56% of the $30,836,- 

262 reported for the full year 1946.—V. 165, p. 1723. 


Birdsboro Steel Foundry & Machine Co.—10-Cent Div. 


The directors on April 16 declared a dividend of 10 cents per share 
on the outstanding no par value common stock, payable May i2 to 
holders of record April 26. This compares with 25 cents per share 
paid on Dec. 28, last, and cn July 12, 1945.—V. 165, p. 1995. 


(Sidney) Blumenthal & Co., Inc.—Stock Distribution 


The common stock on April 15, 1947 was quoted on the New York 
Curb Exchange ex the 50% stock dividend recently declared by the 
company payable to holders of record April 8, 1947. The certificates 
in payment of the dividend were mailed by the transfer agent on 
April 14.—V. 165, p. 1995. 


Boeing Airplane Co.—To Vote on Incentive Plan— 


The stockholders on May 20 will consider, among other things, a 
proposed incentive ‘compensation plan for officers and employees of 
the company and its subsidiary, Boeing Aircraft Co., and on author- 
izing the issuance under said plan of not to exceed 100,000 shares of 
common stock.—V. 165, p. 1447. 


(H, C.) Bohack Co., Inc.—Plans Recapitalization— 


The corporation expects to present a plan of recapitalization to 
stockholders some time this year, Ernest Haberle, President, disclosed 
following the annual meeting held on April 16. 

He told stockholders that sales are running about 30’) above last 
year and that profits are ‘‘very satisfactory.’’—V. 165, p. G8. 


Boston Elevated Ry.—Earnings— 


Pericd Month of Jaruary Month of February 
1947 1946 1947 1946 





Total income $3,577,336 $3.347.928 $3,198,559 $3,085,911 
Total co of servic: 3,949,623 3,434.92 3,615,791 3,214,562 
Net los $372,287 $87,000 $417,145 $126,651 


V. 165, np. 1184. 


Botany Mills, Passaic, N. J.—New Name— 
See Botany Worsted Mills below, 


Botany Worsted Mills—Changes Name—New Director 


The stockholders on April 15 approved a proposal to change the name 
of the company to Botany Mills. 

Col. Charlies F. H. Jchnson, President, explained that the corporation 
now produces woolen and worsted fabrics for apparel wear, wnerea 
it formerly was engaged exclusively in the spinning of worsted yarns. 

Clarke W. Tobin, Executive Vice-President of Propper-McCallum 
Hosiery Co., has been elected a director to succeed the late Karl A. 
Panthen, Vice-President of The Chase National Bank of the City of 
New York V. 165, p. 203. 


Brazilian Traction, Light & Power Co., Ltd.—Earnings 





Month of February 1947 1946 
Gro earning from operation $7,023,825 $5,498,250 
Op ‘ estim, deprec amortiz., canital 

d other charg 5,261,487 2,723,150 

Eestimated net revenue $1,762,339 $1,775.100 
A egate net revenue from Jan. 1 3,567,242 3,566,706 

¥. 165, mo. TTs4. 


Brook Haven Fur Farm, Ine.—Stock Offered—L. B. 
Eberhardt & Co., Wilmington, Del., on March 25 offered 
(as a speculation) 100,000 shares of class A common 
stock (par $1) at $2 per share. 

CAPITALIZATION—-Company was incorporated in Delaware Jan. 
5, 1947, and was authorized to issue 15,000 shares of stock (no par). 

The charier was amended March 13, 1947, to authorize the issuance 
of 150,000 shares of class A non-cumulative common stock (par $1 
and 15.000 sheres of class B common stock (no par). 

The holders of the class A common stock shall be entitled to receive, 
out of net profits or surplus at the aiscretion of the board of directors, 
dividends at rate 10c. per share before any dividends shall be set 








year. 


aside or paid during any year to the holders of shares of 


commo0n stock After the payment of the preferential] 
aforesaid, the clas» A common stock s hall be entitled to 
with cia B common st0ck in the remaining net 

ny year, upon the declaration of a . 


an} Aividend 
board of directors, in the proportion of two-thirds of 
or surplus to the shares of class A common ) 
ing, the remaining one-third to the shares of class B 
issued and outstanding. 
In ever 

of class A common stock shall be entitled, before 
caistributed among holders of class B common siock. 
rate of $2.50 per share, and the remaining asset: 
in the proportion of two-vhirds to the holders of shares 


conimon stock and the remaining one-third to the holders of 


’ 


ef class B common stock. 
PLANS AND PURPOSES—Company plans to engage in 
of breeding and raising mink on a production basis. It is 


specialize jn raising Mutation Mink, Jight coler types, known 


trade as Silverblu, Blufrost, Pastel, etc. 





the class B 
dividend as 


participate 


profits or surplus of 
at the discretion of the 
Said profits 
stock issued end outstand— 
commun stock 


it of liquidation, dissolution or winding up, holders 


of shares 


any assets shall he 
to be paid at the 
shall be distributed 


of class A 
shares 


the business 


intended to 
in the 


Company, although primarily 


cencerned in raising mink for pelts to be sold to the fur zarment 


industry, also intends to sell 
mink ranchers for breeding purposes. 


a portion of the better stock to other 
Company’s ultimate 


idea is to 


maintain a minimum of 4,000 females for breeding purposes. 


PURPOSE—The net preceeds wil be devoted to the 


purchase of 


mink for breeders, to construction of mink pens, te purchasing the 
property, ete., end for operating expenses.—V. 165, p. 1861. 


Brown & Sharpe Mfg. Co.—Split-Up Voted— 
8 voted to 


The stockholders at their annual meeting on April 


amend the company’s charter by changing the authorized capital stock 
from 160,000 shares of £50 par value each to 800,000 shares with a 
par value of $10 each, five new shares to be issued in exchange for 


each ($50 par) share held.—V. 165, p. 1311. 


Burlington Mills Corp.—Extra-Dividend of 25 Cents— 
The directors on April 11 declared an’ extra dividend of 25 cents 
per Share and the regular quarterjy dividend of 25 cents per share 


cn the commen stock, beth payable June 2 to holders of 


record 


May 2. An extra distribution of like amount was made on Nov. 


15, la 
New President of Unit— 


R. L. Huliines, Jr., has been named President and a 


director of 


Burlington Mills Corp, of New York, and W. Malcolm Brady, John P. 
Doyle, Walter S. Horne, Joseph W. Stark, and Alfred C. Werner, 
Vice-Presidents and directors, it was announced on April 18. 


Mr. Huffines, formerly Vice-President of the New 
will, in his new capacity, direct the sales activities af 


York company, 


the entire 


Burlington Mils organization. In addition to nis duties with the 


selling company, he is a Vice-President, director and a 
the Executive Committee of Burlington Mills Corp., the 
cern, with offices in Greensboro, N. C 


member of 


parent con- 


Mr. Brady is Merchandising Manager of the spun division of Bur- 
lington Mills Corp. of New York. Recently he was named a director 


and a 


member of the executive committee of the parent organization. 


Mr. Stark heads the narrow favrics division which was created 
when Burlington purchased General Ribbon Miils and other Stark 


interests in 1945. 


Mr. Horne is Merchandising Manager for the decorative fabrics 
division (upholstery, drapery, and related materials) which maine 


tains its offices at 271 Church St., N. Y¥. City. 


Mr. Doyle is in charge of hesiery sales and Mr. Werner heads the 
merchandising activities of the company’s foreign and export divi- 


sion.—V. 165, p. 1585. 


Canada Dry Ginger Ale, Inc.—Registrar— 


The Chemical Bank & Trust Co., New York, N. Y., 


has beem 


appointed registrar for the $4.25 cumulative preferred stock.—V. 165, 


p. 1995. 


Canada Northern Power Corp., Ltd.—Earnings— 


EARNINGS FOR 12 MONTHS ENDED FEB, 28, 
Gross earnings eae nae akane cnc “ ete 
Purchased power, operating, maintenance and taxes 


Net earnings 
—V. 165, p. 327. 


1947 


$2,068,356 
649,74% 


$1,418,6t2 


Canadian Celanese, Ltd.—Sales Show Gain of 20%— 
First-quarter sales were 20’, over the similar 1946 period, C. W. 


Palmer, Executive Vice-President, told shareholders at 
meeting held on April 16. 
“Policy of expansion and plant modernization has been 


the annua® 


continued,” 


Mr. Palmer said, “and some $2,500,000 of capital expenditure was 
made at Drummondville, Canada, in 1946 to increase production capae- 


ity of chemical yarns and fabricating and dyeing plants. 


“In addition, an entirely new plant for producing staple fiber was 
built and brought into production. This puts the company in a posi 
tion of being able to supply its own requirements and the entire demand 
of Canadian mills for acetate staple. It is the first plant to produce 
staple in Canada and is capable of expansion to meet increased de- 


mands. 


“Land was acquired at Sorel and construction is already 


well under 


way on a factory to manufacture yarns spun from staple produced at 
Drummondville and fabrics made from such yarns. It is hoped the 
first manufacturing unit will come in.o production in the fall. The 
Sorel factory calls for a capital expenditure of between $3,000,000 and 


$4,000,000 and we intend to spend a further $3,000,000 at 


mondville plant to complete expansion and improvement 


V. 165, p. 1861. 
Canadian Pacific Ry.—Annual Report—The 


the Drum- 
plans,.”’— 


remarks 


of W. M. Neal, President, covering the operations for the 
calendar year 1946 are given in our issue of April 17, 


pages 2074, 2075 and 2076. 
INCOME ACCOUNT FOR CALENDAR YEARS 

















1945 1945 1944 
S $ $ 

Freight 757,486 233,118 473 
Passeng ) ,854,2S7 56,310,130 
Mai! 4,173,769 4,040,780 4,045,027 
Express 7,103,363 7,374,237 6,570,745 
Slecpir parler & ‘lining 

car ®& misccllaneou 17,286.943 20,132,558 18,826,659 

Tots! gross earnins 292.495.2828 316,1C£,358 318,871,034 

Operating expenses 
Transportation 1)7,897.963 .381,311 
Maint. of way, et . 50,492,655 54,730,391 
Maint. of eguipment 59,198,942 2,064,275 
Trafilix 6,405,678 , 40 4,689,055 
Miscellaneous ope: 7,879,733 578,6: 7,635,259 
General 12,900.540 11,807,466 11,146,124 
Railway tax accrual: 16,877,264 21,933,197 24,064,455 

Net earning 20,843.050 43,159,664 
Othe: income 22,779,794 12.371 315 

Tote] income 43.622.844 51,161,291 55,530,979 
Fixed charges 18.303.954 19,289,009 20,185,720 
fInterest payable 173,159 253,120 645,429 

Net revenue — 25,142,731 531,614,162 34,699,830 
Preference dividends__- 4.557,682 5,031.500 5,042,782 
Divs. on ord. stock d 6,700,000 6,700,960 6,700,000 


Bal. transf. to profit 


acd Saeki 13.885.049 19,882,662 22,557,048 


¢Interest on bonds of Minneapolis St. Paul & Sault Ste. 


guseranteed as to interest by the company. 





1943 


$ 
217.943,039 
51,168,635 
3,961,010 
6,672,09% 


17,362,96@ 


297,107,792 


95,613,960 
46,757,704 
53,339,880 
4,526,772 
6,439,998 
9.659 265 
31,548,645 
49,211,567 
16,270,753 
565,462,318 
21,795,836 
703,76 
42,982,718 
5,042,782 


37,939,936 
Marie Ry. 
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Dividends 
Net inc. from interest, 
exchange. separately 


Totai other income 


ASSETS- 

Ry., rolling stk., inland steam- 
ships, hote', communication 
and misceilaneous properties 

Improvement on leased prop. 


Ordinary stock ___- isheatgeialaben 
4% preference stock re 
4% consol. debenture stock._- 


£62 2,333,677 


$22,779,794 $15,106,957 


1946 
$ 


953,374,522 
105,533,177 





335,000,000 
137,256,921 
295,438,229 


1945 
$4,766,055 


OTHER INCOME FOR CALENDAR YEARS 
1946 
$8,563,152 


COMPARATIVE BALANCE SHEET, DEC. 31 


1945 
$ 


938,734,530 
99,262,694 





335 000,000 
137,256,921 
295,438,229 


1943 


1944 = 
64,033,530 34,652,852 


oper. props. & misc 7,463,516 5,942,060 4,991,643 7,886,890 
Net earns. from ocean 

and coéest team- , 

ohip lines 4,202,264 2,062,965 1,126,041 2,133,530 
Net earnings irom com- 

munications, hctels & i eee 

misceilaneouis 2,550 1,619,301 1,597,479 


$12,371,315 $16,270,75 


1944 
S 


925,424,414 
97,753,968 


& astal steamships 49,950,619 40,091,223 37,767,236 
eeiesa securities (cost) , 204,550.481 203,225,364 200,983 930 
Ady. to controjled prop., etc._- 6,013,140 5,803,641 3,701,194 
Deferred payments ; 13,501,905 16,602,926 20,874,776 

ges collectible & loans ps 
Saat Sremess to settlers 1,346,439 1,513,178 1,811,753 
Insurance {und investments_.- 11,739,229 11,122,713 10,419,339 
Miscellaneous investments --- 46,805,482 47,285,852 43,603,850 
Steamship replacement fund_- 39,275,550 46,186,215 49,087,030 
Unsold iand and other props.- 14,041,912 15,826,541 17,962,278 
Unexpended equip. tr. deposit 5,614,623 18,796,593 4.889 ,563 
Maintenance fund me 25,200,000 25,200,000 19,950,000 
Insurance prem, paid in adv.- 247,983 229,363 223,244 
Unamort. discount on bonds_-_ 4,556,32! 4,963,632 5,073,426 
Dom. of Canada securities__-- 31,861,000 20,790,000 17,346,404 
Other unadjusted debits__---~- 962,909 1,005,708 2,460,952 
Materials and suppiies_._.-~-~- 34,937,234 32,298,728 Heresy 
Agents’ ard conductors’ bals.- 12,800,272 15,486,672 14,584,5 1 
Miscel. accounts receivable_--- 14,023,405 15,756,306 19,396,391 
Cash .- i £5 OER 45,099,174 45,713,753 47,161,832 

Total «1, 622,445,668 1,605,895,632 1,583,077,899 
LIABILITIES— 


335,000,000 
137,256,921 
295,438,229 





+*FPunded debt cakaeuia 83,565,009 93,669,000 105,663,000 
Audited vouchers ----..------ 8,375,608 9,664,647 12,549,238 
Payrolls - rt 12,728,003 5,248,725 5,079,602 
Net traffic balances — 3,337,007 3,314,585 3,096,323 
Miscellaneous accounts payable 8,496,302 9,544,012 7,897,433 
Accrued fixed charges, etc.---- 1,031,995 1,285,491 1,242,070 
Unmatured dividends declared- 2,278,841 2,510,109 2,521 391 
Other current liabilities_._--- 12,420,053 15,623,185 15,220,014 
Maint. of way & renewal res. 25,209,000 25,206,000 19,950,000 
Contingent reserve_- Lees 5,188,998 5,188,998 5,189,633 
Deterred liabilitics : eigiad 4,239,047 5,804,934 5,780,056 
Depreciation reserves __ 302,224,698 281,528,223 263,115,501 
Reserve for investment iui 3,363,502 3,707,306 3,502,983 
Reserve for insurance nag 11,789,329 11,122,713 10,419,339 
Unadjusted credits 5,02 +,992 5,785,961 6,057,830 


34,458,562 
61,704,766 


34,458,562 
61,771,203 


34,458,562 


Prem, on cap. and deh. stock- 
60,851,699 


Land surplus Cae 








Profit and loss surplvs-.----- 269,126,972 262,772,828 251,715,008 
waik Bs onan 
Total ; oe «1,622,445,668 1,605,895,632 1,583,077,399 
EARNINGS FOR WEEK ENDED APRIL 7 
1947 1946 
Traffic earnings : Pe A eee 


-—-V. 165, p. 1996. 


(A. M.) Castle & Co.—Annual Report—wW. B. Simpson, 
Chairman, on Jan. 31 said in part: 


Net earnings for the year 1946 were $1,552,291, equivalent to $6.47 
per share of capital stock, as compared with net earnings for the 
year 1945 of $618,444, or $2.58 per share. Ample provisions were made 
for Federal income taxes and other expenses. Net profits before 
Federal income tax for the current year were $10.49 per share as 
compared to $10.37 for 1945. 

The balence sheet as of Dec. 31, 1946, reflects net working capital 
of $4,457,600, as compared with $4,605,616 at Dec. 31, 1945. This 
reduction is the result of an expansion program. The ratio of current 
assets to current liabilities is 5.54 to 1, as compared with 6.74 to 1, in 
1945. 

During the year the directors p!aced the capital stock on a regular 
annual dividend basis of $2 per share. Dividends paid during the 
current year totaled $4 per share on the outstanding capital stock 
of 240,000 shares. Regular dividends were paid on the basis of 37% 
cents per share in the first quarter and 50 cents per share in each of 
the succeeding three quarters. A special dividend of $2.12 per share 
was paid in December. 


INCOME ACCOUNT FOR YEARS ENDED DEC. 31 





1946 1945 
Profit from operations, before depreciation_.__._ $2,579,247 $2,611,908 
IE, SIND ris indeas Giansnaign a inmiabacdnmidhanchts 6m 24,202 36,581 
Total -.....- het Shite dssced Giyilien 02s Seber D chen enenentibertenes $2,603,449 $2,648,489 
Daeeeeen tor depreciatieon.._................... 86,742 62,500 
Renegotiation of war orders___ Sniltecpaagdaimpibe ta Aa 96,066 


Provision for Federal taxes on income ss deena : 964,416 *1,871,479 














Net profit for the year__--_- eiatiapinaaipeahsn aes $1,552,291 $618,444 
Balance earned surplus at Jan. 1_._-----__-- 3,618,375 3,434,931 

nin i oh Ss atin rena ene iemerio as wean $5,170,666 $4,053.375 
Dividends paid in cash___--___---_-_-_-- ent ote iiag 960,001 360,000 
Cost of investment in subsidiary in excess of 

wee eee Ganets at acquisitioni.........0..0.., . «ccc 75,000 

Balance earned surplus at Dec. 31_________- $4,210,665 $3,618,375 
Earnings per share (after taxes)_...____._____ $6.47 $2.58 

*Including excess profits tax of $1,574,227. 

BALANCE SHEET, DEC. 31 

ASSETS— 1946 1945 

 / AE ae earetiniaidiah-tnseteiiaenonnrencssidh soa $1,219,301 $1,050,359 
U. 8. Govt. securities at cost_._..._____--__-__ 1,628,000 1,672,069 
“Seeceswewles, less reserve_.....-.......-__-__- 966,869 925,990 
Inventories of merchandise (priced at the lower 

of aggregate cost or market)_______________ 1,625,629 1,759,971 
Cash surrender value of life insurance_________ 328,961 315,543 
Prepaid expenses __.-__-_- SSE Oe 33,632 32,539 
gs Ai ey a 1,989,868 1,264,074 

A ne a $7,792,260 $7,020,545 

LIABILITIES— 
Accounts payable and accrued liabilities__.___ $982,199 $702,773 
Provision for renegotiation of war orders.___-__. ___-__ 100,000 
Capital stock (par value $10 per share)_____.__ 2,400,000 2,400,000 
Paid-in surplus ____. a A Eo SP 199,396 199,397 
Earned surplus __ Be = on I ee 4,210,665 3,618,375 





EM iiiinmie pits ican Cait es acne Siccaet $7,792,260 $7,020,545 


*After reserve of $120.000 in both years. 7+After reserves for depre- 
ciation of $1,097,653 in 1946 and $999,180 in 1°45. 


NOTE—P-ovision for Federal income taxcs amounted to $947,000 
in 1946 and $1,906,000 in 1945 (against which there have been set 
aside a like emount of U. S. Government securities).—V. 164, p. 2283. 


= 





Carr-Consolidated Biscuit Co. —- Debentures Placed 
Privately—The company has concluded negotiations for 
the private sale of $2,500,000 354% 20-year sinking fund 
debentures to Northwestern Mutual Life Insurance Co. 
Debentures will be dated May 1, 1947, and due May 1, 
1967. Proceeds will be used to retire the balance of an 
original bank loan of $500,000 and for additions, im- 
provements, etc.—V. 165, p. 1861. 


Central Maine Power Co.—Earnings— 
Period End. Mar 21 1947-—Mon tn— 1946 1947——12 Mos 1946 





Jnerating revenues $1,531,721 $1,287,188 $16,429,265 315,406,489 
Operating expenses 634,038 594,195 7,649,470 6,713,362 
Tota] taxes (other than 

Federal income) 140,143 134,C69 1 694,627 1,615,485 

Net oper. income 2 $557,540 $558,924 $7,085,168 %7,077,642 
Non-oper. income-—-net_ 3,216 3,833 98,640 72,673 

Gross income______-~ $560,756 $562,737 $7,183,808 $7,150,315 
Deductions . 122,882 159,334 1,573,001 2,104,074 
Fed. taxes on inc. and 

equiv. special charges 155,154 149,958 1,968,421 1,838,144 

Net income — ee $282,720 $262,445 $3,642,386 $3,208,097 
Pfd. div. requirements_ 67,041 111,819 881,979 1,341,836 


V. 165, p. 1861. 


Central RR. of New Jersey—Files New Rate Plan— 


The company on April 14 announced that it had filed with the 
Interstate Commerce Commissicn and the New Jersey Public Utili- 
ties Commission tariffs setting up a complete new rate structure for 
commutation fares on its lines which would raise rates in most in- 
stances but reduce them in some. 

Harry E. Yerkes, Passenger Treffic Manager, said the new rate 
structure was devised in part to meet a suggestion made Ly the 
New Jersey Commission to the Interstate Commerce Commission that 
present differences between interstate and intrastate commutation 
fares be eliminated, since under the new proposal interstate and intra- 
state fares for the same distanees will be equal, except in certain 
territory served jointly with the Pennsylvania RR., where rates re- 
cently proposed by that corn.pany are used as a minimum. 

Estimnating that the increased fares called for under the new rate 
surteture would give the railroad between $750,000 and $900,000 in 
additional revenue atnually, Mr. Yerkes said that this would ‘n some 
meesure help cut down the heavy losses suffered by the railroad in 
passenger service. He noted that the Jersey Central Lines suffered 
a loss of $7,659,942 in cperating its passenger service during 1946. 

He pointed out the increased revenue also would enable the rail- 
road to further imprcve its service and to purchase additional diesel- 
electric locomotives for use in its suburban service. 

“Since gzining an increase in interstate commutation rates a year 
ago,’ he said, ‘“‘we have placed three diesel-electric passenger loco- 
motives in service. The vse of this modern equipment has enabled us 
to reduce the running times of trains and at the same time has 
provided cleaner und smecother rides.”’ 

Mr, Yerkes said that while the railroad was reluctant to seek in- 
creased rates at this time it was forced to do so because cf the ever- 
increasing certs of operation. He pointed out that railroad wages 


were now 19.6% higher than in 1945 and 46.9’, «above 1940, while 
the prices of fuels, materials and supplies had risen 20’2 since i945 
and 69’ since 1940. Even in 1940, nefore these increas passen- 


ger operations were conducted at a loss of approximately $6,000,000. 
The only increase in commutation fares since 1940 was one uf 20% 
in interstate fares Jast year. J 

Costs ef cperation this year would be substantially greater, he 
added, because of amendments to the Railroad Retirement Act en- 
acted ky Congrcss lest year which, effective Jan. 1, 1947, increased 
railroad payroll taxes from 6%% to 8%4‘%, and because of an in- 
crcase of 12% thus far this year in the cost of fvel, materizis and 
supplies. He also rcted that the various railroad unions had recently 
placed demands for increased wages before the railroads, «nd added 
that if these demends are successful, still further increases in com- 
munter fares will be necessary.—V. 165, p. 1861 


Central States Power & Light Corp.—Sells Properties 


The corporation has disposed of its physical properties and invest- 
ments in subsidiaries and “the remaining assets consist almost exclu- 
sively of cash and government securities,” Fred C. Eggerstedt Jr., 
President, stated in the 1946 annual report. 

He added that holders of debentures other than the Ogden Corp., 
would be entitled to receive $81 for each $100 principal amount held 
plus certain unpaid interest preferred holders would be entitled to $9 
a share and gold bond holders to $7.50 for each $100 principal amount. 
Ogden Corp. he added, would receive the remaining assets which are 
estimated at approximately $978,000.—V. 164, p. 3283. 


Champion Paper & Fibre Co.—Extra Dividend— 


own 


The direciors have declared an extra dividend of 25 cents per share 
and the reguiar qu:rtcrly dividend of 25 cents per share on the 
common stock, both payable June 10 io holders of record May 
17, 1947. A quarterly distribution of 25 cents was made cn March 
10, last, which compares with a quarterly of 32'2 cents and an extra 
of 12% cents on Dec. 10, 1946. 

The usual quarterly dividend of $1.12'% per share on the preferred 
stock was also declared, payable July 1 to holders of record June 6, 
1$47.—-V. 165, p. 204. 


Champion Shoe Machinery Co.—Initial Dividend— 


On March 28 the directors declared an initial dividend of 24%% 
($1.25 per share) on the preferred stock, payable April 10, 1947 to 
holders of record March 31, 1947. 

This represents the first dividend paid since the reorganization of 
the company cn Aug. 14, 1941.—V. 164, p. 2540. 


Chesapeake & Ohio Ry.—Equipment Trusts Offered— 
A group of underwriters headed by Halsey, Stuart & 
Co. Inc. on April 15 were awarded $1,650,000 (third 
equipment trust of 1947) 142% serial equipment trust 
certificates, and immediately reoffered them, subject to 
ICC authorization, at prices to yield from 1.00% to 1.75%. 


Other members of the underwriting group are First of Michigan 
Corp.; Freeman & Co.; The Milwaukee Co.; Wm. E. Pollack & Co., 
Inc,; The First Cleveland Corp.; Mullaney, Ross & Co.; Thomas & 
Co.; and F. S. Yantis & Co., Inc. 

The certificates, issued under the Philadelphia plan, mature $165,000 
annually May 1, 1948 to 1957, inclusive, and are unconditionally 
guaranteed as to payment of par value and dividends by endorse- 
ment by the Chesapeake & Ohio Ry. 

Proceeds from the sale of the certificates will be used to provide for 
not more than 80% of the cost, estimated at approximately $2,091,- 
054 of nine Type 2-8-4 Freight Locomotives. 

The issue was awarded on a bid of 99.219. Other bids were: Harris, 
Hall & Co., (Inc.), 99.171 for 1142s; Salomon Bres. & Hutzler, 99.14 
for l¥s; R. W. Pressprich & Co. 99.06 for 142s; National City Bank 
of Cleveland, 99 for 1%s; and Commercial National Bank & Trust 
Co. of New York, 99.399 for 15¢s.—V. 165, p. 1996. 


—— 


Chicago Surface Lines—Review Refused by Supreme 
Court— 


The U. S. Supreme Court April 14 refused to review orders by lower 
Federal courts which approved a reorganization plan for Chicago 
Surface Lines. 

Groups of holders of series “‘B’ bonds of the Chicago Railways 
asked the high tribunal to review and reverse the orders by the U. S. 
District and Circuit courts in Chicago. 

The “‘B’’ bond owners petition to the Supreme Court said they would 
receive nothing under the reorganization plan while holders of other 
classes of bonds would be paid off in part or in full. 

Chicago Railways is the principal concern among five companies 
which comprise Chicago Surface Lines. Under the reorganization plan 
properties of Chicago Surface Lines would be sold to the municipally- 


operated Chicago Transit Authority. The authority also plans to buy 
properties of the Chicago Rapid Transit Co., operator of elevated lines 
The Chieago Transit Authority and counsel for committees repre- 
éuting holders of bonds other than the series “B” bonds filed re ] 
petitions with the Supreme Court. : - ~ wed 
} They asked immediate denial of the request of the “B" series groups 
They said the reorganization plan has been found “fair, equitable and 
feasible’ by the Securities and Exchange Commission 2s well as the 
lower Federal courts.—-V. 165, p. 1996. : . 


Chilean Nitrate & Iodine Sales Corp.—Tenders— 


_ The Guaranty Trust Co. of New York 140 Broadway ; 

N. Y., will up to May 5, 1947, receive tenders for che’ bate te a 
sinking fund 5% income (dollar) debentures, due June 30, 1968, with 
June 30, 1947 and all subsequent coupons attached. Tenders should 
be made at a flat price excluding accrued interest.—V. 164, p. 2955. 


Cincinnati & Surburban Bell Teleph o.— i 
With SEC ephone Co.—Registers 


The company on April 14 filed a registration stateme: j 

s ‘ nt with the 
SEC for 100,738 shares ($50 par) Capital stock. The stock will be 
offered for subscription to common stockholders at par in the ratio 
of one share for each six shares held as of May 12, 1947. Proceeds 
aaa oo + ae company’s treasury for construction ex- 
pendi an or additional improvements. ar os 
writers named.—V. 163, p. 1561. oF ee 


City Investing Co.—Resumes Common Dividends— 


The directors have declared a dividend of 3 5 
— 0 cents per share on 
ee ee ee peyaine oy 15 to holders of record May 1. 
; is St payment on the issue since P 

poe. seca: ane March 19, 1941 when $1 

In announcing the May 15 dividend Robert W Dowli i 
pe : -. Dowling, President 
=, that, if current earnings continue substantially at the present 
love , it is expected tc pay regular quarterly dividends on the common 
atest at the rate of 15 cents per share. commencing Aug. 15, 1947. 
: ‘fective May 3, 1946, each share of no par value common stock 
a up into six shares of new $5 par common stock.—V. 165, 
. hee 


Cleveland-Cliffs Iron Co.—Chairman Resigns— 


William G. Mather has resigned as Chairman and a director of this 
company and the Cliffs Corp. because of ill health. He is 89 years 
old.—V. 165, p. 1068. 


Cleveland Graphite Bronze Co.—Stock Distribution— 


Distribution of one additional share of common stock for each 
share held will be made by the company on May 9 to holders of 
a of ee = pene announced. Action is subject to filing of an 
a ment to the charter. Stockholders approved the 2-for-1 split- 
on April 7.—V. 165, p. 1997. — = 


Cliffs Corp.—Chairman Resigns— 
See Cleveland-Cliffs Iron Co. above.—vV. 165, p. 1997. 


Collins Radio Co.—Earnings— 
EARNINGS FOR SIX MONTHS ENDED JAN. 31, 1947 


Net sales en : 4 ae : ve! - $6,070,898 
Net profit after taxes : = "101,007 
Earned per share on 310,116 common shares “ $0.24 


current assets at Jan. 31, 1947, the report discloses, totaled 
$9,258,160, including $1,251,638 cash and government securities. Total 
current liabilities were $4,603,954, indicating net working capital of 
$4,654,206. 

Since Jan. 31, 1947, receipt of termination claim and the greater 
portion of excess profits tax refunds enabled the company to pay in 
y yg ey Foy of $1,500,000 included in current liabilities. 

1is loan totale 6,400,000 at the time of its negotiation in June 
1945.—V. 161, p. 2784. " ; 


Colonial Mills, Ine.—New Stock Listed— 


The new capital stock (par $5) was admitted to dealings on the 
New York Curb Exchange at the opening April 8. This stock was 
issued in exchange for old capital stock ‘par $7.50) on the basis of 
two shares of new capital stock in exchange for each share of old 
capital stock. The old capital stock issue was suspended from dealings 
at the same time.—V. 165, p. 1997. 


Colonial Stores, Inc.—Current Sales Up 37.05%— 


o Period End. Mar. 29-—— 1947—-5 Wks.— 1946 1947—-3 Mos.—1946 
a8 .... ---- $15,€81,288 $11,587,517 $40,091,719 $29.5 72 
—V. 165, p. 1452. ; er 


Columbia Brewing Co., St. Louis, Mo.—Annual Report 
Calendar Years— 1946 1945 
Gross profit from operations $1,069,724 $1,401,558 


Selling, delivery, administrative & gen. exps. 985,939 1,124,130 
Net profit from operations ____ eee, ace $83,785 "$277,428 
Purchase discounts aid other income (net) = 13,215 18,421 
Net profit kefore taxes on income__________ $97,000 ~ $295.849 


Provision for State income taxes ; 2,000 3,552 








Provision for Federal income taxes_____~- =e 28,000 115,182 
Net profit before sepecial credit__..__._____ $37,000 $177,115 
SEE NE elias ep enitntcie ncaa neem S500 ‘swasuk 
fo ae ‘ a Resenese $98,000 $177,115 
Provision for depreciation included abuve____ 237,250 183,261 
Dividends paid (cash) __------- ne a €0.000 120,000 


FEE re eee eer eee $0.82 $1.48 
“Representing refundable Federal taxes for 1944, resulting from 
carry-back of unused excess profits credit of current year. 


BALANCE SHEET DEC. 31 








ASSETS— 1946 1945 1934 
2 $676,974 $363,212 $33,750 
U. S. Treasury Notes, tax series C pas ee wen ~ 
Claim ior refund of Federal taxes 

0). OND ng te crs tensa es > 
Accounts receiv: ble (net efter res.) 103,591 146,914 61,523 
Inven., at lower of cost or market: 

Raw materials, supplies & beer_- 263,468 255,454 58,617 

Federal revenue and state inspec- 

tion steps —..............-- 57,2953 64,442 3.962 
Gener SSGS. ic 5 2 5. ot 76,668 62,€32 7,592 
*Property, plant & equip. (at cost) 1,702,112 1,145,438 604,822 
Formulae, trade marks &_ trade 

TI ee ein eqns enoqmon 1 1 z 

ys Ee ea ee Ea $3,021,710 $2,143,143 $770,266 

LIABILITIES— 

Acoounts, Sayeme. ..._._......__.......... $104,367 $73,940 $37,589 
+Prov. for Fed. taxes on income_- i eee 3,700 
Social security and other taxes_-_-_~ 11,569 13,951 500 
Accrued wages and other liabilities 46,666 64,946 22.334 
a 253,386 181,838 22,148 
Ccllaterally secured debentures_-_--- catalase pam 100,000 
tNotes payable to banks (unsec.)-- 750,000 inti: oe a 
Capital stock (par value $5 per sh.)_ 600,000 600,000 500,000 
ee Sr ee 65,000 65,000 65,000 
SURE RIS niacdty wince nen 1,181,468 1,143,468 19,002 

EE Oe ae ee $3,021,710 $2,143,143 $770,266 


*After reserve for depreciation of $1,042,873 in 1946, $882,665 in 
1945 and $33,011 in 1934. After deducting $30,000 in 1946 and $120,000 
in 1945 U. S. Treasury tax notes. tMaturing serially 1948 to 1954. 
SUnder the terms of the bank loan agreement $1,000,000 of earned 
surplus is not available for dividends. 

NOTE—At Dec. 31, 1946 the company had purchase commitments 
aggregeting approximately $550,000 for building construction ang 
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acquisitions of machinery and equipment in connection with the plant 
facilities. 


Stock Increased—Merger Effective— 


The stockholders on March 8 approved a plan of merger dated 
Jan. 3, 1947, pursuant to which Ems Brewing Co. (Ill.) will be merged 
with and into Columbia Brewing Co. (Mo.). 

The articles of incorporaticn of the Columbia company were amended 
to increase the authorized capital stock from 120,000 shares to 250,060 
shares, par $5 each. Of the increase, 46,830 shares were issued in 
exchange for the outstanding 93,660 shares of Ems Brewing Co. 
common stock on the basis of one-half share of Columbia stock in 
exchange for each share of Ems ccmmon stock. 

The merger cf the Ems company with and into Columbia became 
eH at the close of business on March 31, 1947.—See also V. 165, 
p. 7. 


Commonwealth Edison Co.—Weekly Output— 


Electricity outut of the Commonweaith Edison group of companies, 
excluging sales to other clectric utilities for the week ended April 12, 
showed a 15.1‘. increase over the corresponding week last year. Fol- 
lowing are the kilowatt-hour output totals of the past four weeks and 
percentage comparisons with 1946: 


Week Ended— 1947 1946 Ge 


Inc. 
SS. Sees . 209,205,000 181,731,000 15.1 
ES Saar ze si , 210,114,000 180,339,000 16.5 
gg SE eee 213,220,000 179,195,600 19.0 
March 22...... ibiliewees 213,042,000 184,731,000 15.3 


Commonwealth & Southern Corp.—Exchange Plan— 


The Securities and Exchange Commission April 11 approved a plan 
of the corporation to retire approximately 28% of its preferred stock 
through a voluntary exchange offer of certain of the company’s sub- 
sidiary common stocks. 

The exchange, limited to 400,C00 shares of Commonwealth preferred 
stock, provides the following: 

For each two shares oi preferred, three shares of Consumers Power 
Co., common, two shares of Ohio Edison Co. common, and two shares 
of Southern Indiana Gas & Electric Co. common. 

The preferred stock carries a stated liquidation preference, in- 
cluding arrears of $123, and a redemption value of $133. 

The Commission noted the package of common stocks offered ‘‘may 
have a present market value ol approximately $116 to $128’’ on the 
basis of recent quotations. 

The Commission denied a motion by Alfred J. Snyder, representing 
certain common stockholders of Commonwealth that the consideration 
of the exchange plan be deferred until the Commission rules on the 
company’s over-all plan for recapitalization 


Weekly Output Exceeds Last Year’s Figure— 


The weekly kilowatt hour output of electric energy of subsidiaries 
of this ccrpolation adjusted to show general business conditions of 
territory served for the week ended April 10, 1947, amounted to 
285,610,932 as compared with 245,114,379 for the corresponding weck 
in 1946, an increase of 40,496,553 or 16.52% .—V. 165, p. 1997. 


Connecticut Light & Power Co.—Exchange Offers to 
Be Made—Plans New Financing— 


Holders of the $2.40 and $2.20 preferred stock have been informed 
that the company plans later this month to propose exchange offers 
for their preseni preferred stock through a new issue of $2 preferred 
stock, without par value. 

Cc. L, Campbell, President, said that it is impossible to state at 
this time the exact basis on which the offers will be made but it is 
expected that it will be substantially as follows: For each $2.40 share 
exchanged, one share of new $2 preferred stock together with an 
amount, not yet determined, in cash and a cash dividend adjustment; 
and for each $2.20 share exchanged, one share of new $2 preferred 
stock, plus a cash dividend adjustment. The precise basis on which 
the preferred stock exchange will be offered will depend upon market 
conditions at the time it is made. 

Mr. Campbell said that the company has filed a registration state- 
ment with the Securities and Exchange Commission with respect to 
the proposed $2 preferred stock, and expects that the registration 
statement will become effective on April 23, 1947 and that the period 
within which the exchange privilege may be exercised will extend 
from April 23, 1947 to 2:00 p.m. (EST) on April 30, 1947. 

It is anticipated that on April 23, 1947 a prospectus and @ form 
of exchange acceptance will be mailed to each $2.40 and $2.20 pre- 
ferred stockholder together with a set of instructions with respect 
to the deposit of $2.40 and $2.20 shares. If this is done, holders 
ef the preferred stock will thus have seven days (i.e. to 2:00 p.m. 
4EST) on April 30) in which to decide whether or not te accept the 
exchange offers by depositing their $2.40 and $2.20 shares, as the 
ease may be. and the form of Exchange Acceptance with The Hart- 
ford-Connecticut Trust Co., 760 Main Street, Hartford 15, Conn., agent, 
for this purpose. 

Mr. Campbell added that the company contemplates raising some 
mew money at the same time that the exchange offers will be made 
and, because of this, it will be necessary due to market conditions 
to fix the exchange period at seven days. The proposed offers, if 
made, wiil be made only by the final prospectus. No tenders of 
presently outstanding $2.40 or $2.20 preferred stock for exchange are 
invited or will be accepted by the company until the registration 
a has become effective and the exchange offers made.—V. 165, 
Pp. eo 


Connecticut Mining & Milling Co.—Files With SEC— 


The company on April 9 filed a letter of notification with the SEC 
for 19,648 shares ($5 par! common. Stock to be sold at $10 a share 
through brokers whose names will be filed by amendment. Proceeds 





will be used to test and develop mining property.—V. 165, p. 680. 
Consolidated Edison Co, of New York, Inc.—Output— 
The compai:y on April 16 announced that System output of elec- 

tricity (electricity generated and purchased) for the week ended Aprii 

13, 1947 amounted to 196,300.000 kwh., compared with 183,600,000 

kwh. for the corresponding week of 1946, an increase of 6.9% Local 

distribution of electricity mounted to 184,900,000 kwh., compared 
with 177,600.000 kwh. for the corresponding week of last year, an 

increase of 4.1 
Registers With SEC— 

The company on April 11 filed a registration statement with the SEC 
for $100,000,000 first and refunding mortgage bonds, Series B. Names 
of underwriters will be supplied by amendment. Proceeds will be used 


to redeem 10-year 3'2% debentures, due 1948, and to make payments 
on short term bank loans 

The issue has been approved by the New York P. U. Commission. 
—V. 165, p. 1997 


Consolidated Gas, Electric Light & Power of Baltimore 
—To Offer Debentures at Par (Flat)— 


Contingent vpon effective registration under the Securities Act 
of 1933, and the making of an offer by the company, holders of the 
@eommon stock of 1ecord at the close of business on April 18, 1947. 
will be offered the right to subscribe at par (flat) for 15-year con- 
wertible debentures, due Muay 15, 1962, te the extent of $100 prin- 
— amcunt of debentures for cach seven shares of common stock 

eld. 

The Committee on Security Rulings of the New York Curb Ex- 

change rules that the common stock be not quoted ‘ex’ said 
rights until further notice, and that all certificates for said stock 
Gelivered after April 18, 1947, and until further notice must be 
accompanied by due bills for the subscription rights. 
‘ The interest rate for the debentures to be offered for subscription 
will not be established until shortly before the offering is made: 
thet debentures will not be issued in denominations of less than $100: 
and that it is proposed that the debentures will be convertible into 
commen stock beginning July 1, 1948, at the rate of five shares of 
commen steck for each $300 principal amovnt of debentures until 
the date when the aggregate principal amount of debentures sur- 
2eudereu ivi comversiui reacnes $8,000,100, and thereafter at the 
gre*- * *S~eo shares of common stock for each $200 principal. amount 
gf debentures, 

5 at +. referred to subscription rights and the debentures to 
be ofiered for subscription will be admitted to ‘‘when issued” deel- 


ings on the New York Curb Exchange as soon as the registration 
Statement becomes effective and the offering is made. It is also 
proposed that the common stock will be quoted ‘‘ex-rights’’ on the 
day following the date when the subscription rights are admitted 
to dealings on the Exchange.—vV. 165, p. 1998. 


Container Corp. of America—Preferred Stock Offered 
—Kidder, Peabody & Co. and associates on April 16 pub- 
licly offered 100,000 shares of 4% cumulative preferred 
stock ($100 par) at $101.50 per share. 


Redeemable in whole or in part, at any time upon 30 days’ notice 
by mail at $105 per share and accumulated dividends, if redeemed 
on or before April 1, 1948, and at the reduced redemption prices if 
redeemed thereafter. Also redeemable for the sinking fund upon 30 
days’ notice by mail at $101.50 per share plus accumulated dividends. 
Provision is made for annual sinking fund, beginning Dec. 31, 1950, 
for retirement annually, through purchase or redemption, of 3% of 
the total par value of all preferred stack theretofore issued. 


PURPOSE—The net proceeds ($9,863,250) are to be added initially 
to Contaimer’s general cash funds. It is presently contemplated that 
the net proceeds may be applied, together with funds from other 
sources, to the payment of a portion of the costs of the program of 
additions and improvements. To the extent the net proceeds gre not 
so applied, they will be used for additional working capital or to 
meet any other needs of Container as they may arise in the future 
and as shall be determined by the management. 


ADDITIONS, ETC.—Container has under way a program of further 
improvements, replacements and additions to its manufacturing plants 
and facilities and these of its subsidiaries. Expenditures aggregating 
approximately $16,800,000 have been authorized by the board of 
directors, of which approximately $5,200,000 had been expended by 
March 31, 1947, leaving an unexpended balance of approximately 
$11,600,000 as of that date. It is contemplated that there will 
additional authorizations for the program in amounts not presently 
determinable. 

The authorizations made for the program have been allocated 
substantially as follows: approximately $6,500,000 for paper mill and 
power plant improvements at various of the existing paper mills; 
approximately $5,200,000 for the construction and equipment of a 
kraft paperboard mill addition to the existing pulp mill at Fernandina, 
Fla.; approximately $3,350,000 for fibre and corrugating and folding 
box fabrication machinery; approximately $1,000,000 for improve- 
ments and additions to buildings; and approximately $650,000 for 
miscellaneous items, including trucks, trailers, material handling 
equipment, office and laboratory equipment and other improvements. 

The program may require two years or more to complete and will 
depend upon availability of materials and equipment, the costs of 
which are subject to the effects of escalator clauses in various con- 
tracts and governmental restrictions. 


CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 


Authorized Outstanding 
4% cumulative pfd. stock ($100 par) 100,000 shs. 100,000 shs. 
Common stock ($20 par) : 1,500,000 shs. 990,474 shs. 


NOTE—Since Dec. 31, 1946, (a) the charter has been amended 
(i) to authorize the 100,000 shares of preferred stock now offered, 
(ii) to change each of the 1,000,000 authorized shares of capital stock 
‘$20 par of which 990,474 were issued and outstanding) into one 
share of common stock ($20 par), and (iii) to increase the number 
of authorized shares of such common stock frem_ 1,000,000 to 
1,500,000; and (b) directors adopted resolutions providing for the 
issuance of 100,000 shares of preferred stock and fixing the terms of 
such stock to the extent they were not fixed by such charter 
amendment. 


BUSINESS—Corporaticn was incorporated in Delaware June 28, 
1926, and since that time has been engaged continuously in the 
menufacture of paperboard and paperboard contzsiners. Principal 
office, 111 West Washington Street. Chicago, Il. 

Container owns all the outstanding stock of Pioneer Paper Stock 
Co., California Container Corp., and Mid-West Box Co. (now inactive), 
domestic subsidiaries; 99.94% of the outstanding stock of Sefton Fibre 
Can Co., another domestic subsidiary, and all the outstanding stock of 
Carton International S.A., a corporation of Panama. 

The principal business of Container and its subsidiaries is the manu- 
facture and sale of corrugated and solid fibre shipping containers, 
folding cartons, fibre cans and other paperboard products, paperboard 
(in the form of jute linerboard, strawboard and boxboard) and kraft 
pulp, and the purchase, sorting and sale of waste paper. Container 
and its subsidiaries operate 10 paperboard mills, 16 paperboard fabri- 
cating plants, one pulp mill, two fibre can fabricating factories, four 
waste paper sorting plants, and 29 sales offices. 

The sales volume of Container and its subsidiaries is accounted for 
principally through sales of shipping containers and folding cartons 
and paperboard. In 1946, approximately 83% of total consolidated 
net sales was accounted for by sales of shipping containers and fold- 
ing cartons, approximately 9% by sales of paperboard, and approxi- 
mately 8’. by sales of waste paper, pulp, and other miscellaneous 
products. 

Container and its domestic subsidiaries sell their products to approxi- 
mately 8,000 customers, substantially all of whom are in the United 
States. In 1946 the aggregate sales to the 10 largest customers were 
less than 17% of consolidated net sales. Practically all of the fabri- 
cated products are manufactured to the order and specifications of 
the customers. Research, sample, art and design departments are 
maintained to assist customers in the choice of containers of an 
efficient type. The products are usually sold direct to the customers 
and usually upon order for specific amounts. 


UNDERWRITERS—The names of the underwriters and the number 
of shares to be purchased by each are as follows: 


No. of No. of 
Shares Shares 
Kidder, Peabody & Co. 20,000 Racon. Whipple & Co..-.-. 4,000 
A. G. Becker & Co. Inc 7,000 Lee Higginson Corp. 4,000 
Blyth & Co., Inc. 7.009 Shields & Co. 4.000 
Drexel & Co ae 7,000 Central Republic Co. Inc. 500 


W. E. Hutton & Co. 7,000 
Merrill Lynch, Pierce, Fen- 
ner & Beane , ,000 G. H. Walker & Co. 
Stone & Webster Securities William Blair & Co . 
Corp 7,000 Hayden, Miller & Co. 1,250 
Union Securities Corp. 7,000 Piper, Jaffray & Hopwood 1,250 


STATEMENT OF CONSOLIDATED INCOME FOR CALENDAR YEARS 


1946 1945 1944 
$91,090,285 $74,138,191 $69,641,095 
Cost of sale 71,246,408 59,589,989 53,830,458 
*Provision for depreciation sa 1,493,345 1,435,464 1,481,305 
Selling, admin. and gen, expenses__ 5,317,301 4,496,451 4,025,745 


Spencer Trask & Co. 


~] 


3, 
kK. H. Rollins & Sons In¢ 3,500 
3 
3 
2 


Net sales 


$13,033,229 $8,616,286 $10,203,586 





Prot‘it from operations : 
Purchase, discounts, interest earned, 
etc. (net) mee 102,330 399,815 203.613 
Balance before income taxes, etc.. $13,135,560 $9,016,102 $10,513,199 
Renegotiation of war contracts (net) 75,000 270,000 
Normal tax end surtax 2 5,370,000 685,000 743,500 
Excess profits tax____ ; oot Dat 5,939,C00 6,336,500 
Prov. for possible future inventory 
rrice decline and other conting._- 609,000 300,990 600,009 
Balance surplus - $7,165,560 $2,026,102 $2,063,199 
Common dividends (parent) 3,218,246 1,171,880 1,171,880 
Preferred dividends (subsidiaries )__ 4,664 o 


*Including depletion of $25,769.81, $17,024.83 and $36,077.60 for 1944, 
1945 and 1946 respectively. 


CONSOLIDATED BALANCE SHEET, DEC. 31, 1946 


ASSETS—Cash in banks and on hand, $5,917,335; U. S. Government 
securities, at cost, plus accrued interest, $133,321; accounts receivable 
from customers (net), $5,115,371; inventories, $6,136,155; investments 
and advances, at cost, $1,596,965; cash set aside for plant additions 
and betterment program, $4,000,000;. plant and equipment (after re- 
serves of $19,284,987), $17,807,050; construction in progress, $1,384,005; 
deferred charges, $803,285; goodwill and patents, $1; total, $42,893,487. 

LIABILITIES—aAccounts payable, $2,037,779: accrued liabilities, 
$2,184,104; reserve for possible future inventory price decline and 
other contingencies, $2,000,000; capital stock ($20 par), $19,809,480; 
paid-in surplus, $3,329,851; earned surplus, $13,032,272; total, $42,- 
893,487.—V. 165, p. 1725. 








Continental Air Filters, Inc., Louisville, Ky.—Fi 
With SEC— . bid 


The company on April 8 filed a letter of notification w 
SEC for 44,600 shares ($5 par) Class A common and Habs smean 
($1 par) Class B common. Stock to be sold at par without under- 
writing. Proceeds will be used for additional fac_lities and for working 
capital.—V. 163, p. 3281. 


Crown Capital Corp. (Del.)—Stock Offered—Hodson 
& Co., Inc., New York, on April 10 offered 250,000 shares 
of common stock class A (par $1) at $4.25 per share. 


HISTORY AND BUSINESS—Corporation was incorporated in Dela- 
ware Jan. 5, 1942, for the purpose of organizing sub_iciaries to engage 
in the small loan or personal finance business. On Jain. 15, 1947, 
wholly-owned subsidiaries were operating 13 offices located in the 
States of New York, Connecticut and Massachusetts. 

The subsidiaries of the corporation make loans principally under the 
small loan laws of the states in which such subsidiaries operate to 
individuals, up to a maximum of $300. As of Dec. 31, 1946, these 
subsidiaries had outstanding 9,039 instalment loans of $300 or less on 
which unpaid balances totaled $1,320,305, thus averaging $146.07 each. 
Substantially all loans mature within a maximum ot 15 months from 
their date. 

CAPITALIZATION, FEB. 15, 1947 
Authorized Outstanding 
Voting pfd. stock (no par)__._________ 50,000 shs. None 
Com, stock, class A (par $1)____.__-_ 1,000,600 shs. 307,750 shs. 
Cemmon stock, class B (par $0.25)___-~ 10€,000 shs. 46,500 shs. 

PURPOSE—The net proceeds ($882,500) are to be used to supply 
capital to the presently organized and operating subsidiaries of the 
corporation and from time to time to supply capita! to additional 
Subsidiaries, which may be organized as opportunities devclop, to 
engage in the small loan and similar businesses. 


CONSOLIDATED INCOME STATEMENT 








10 Mos. End. ——-Calendar Years———— 

Oct. 31,'46 1945 1944 1943 
Total oper. income___-_~_ $147,796 $119,769 $31,274 $46,172 
Total oper. expenses___ 95,960 86,008 61,635 31,212 
Net oper. inome_____ $51,836 $33,761 $19,639 $14,959 
Other tmcome......... 33,843 1,769 6,501 21 
Gross income____-_-_-_- $85,680 $35,530 $26,221 $14,980 
Income deductions__-_~ 43,950 7,531 2,695 1,643 
Prov. for taxes on inc._ 186 4,951 163 2,518 
Net income.......... $41,544 $23,048 $23,363 $10,818 


—V. 165, p. 537. 


Crucible Steel Co. of America—New Director Elected 
—Retirement Program Approved— 


R. 8. Poister, Vice-President, has been elected to a three-year term 
as director. 

A plan to provide retirement income to salaried employees to be 
entirely supported by the company was approved and adopted by the 
stockholders on April 16. Some 920 employees immediately became 
eligible. The maximum retirement allowance for any employee wiil 
be $7,500 a year.—V. 165, p. 537. 


Cudahy Packing Co.—Buys Plant in Arizona— 


This company on April 3 purchased the plant of Tovrea Packing 
Co, at Phoenix, Ariz., which occupies between 20 and 25 acres. It 
processes cattle, calves, sheep, and hogs and produces a full line of 
fresh and cured meats, sausages, lards, shortenings, etc. Its products 
are distributed throughout the southwestern states and export business 
is carried on with the Hawaiian Islands and the Philippines. The 
pla draws its livestock supplies mainly from Arizona. 

Mr. Cudahy stated his company's plans call for a full-scale oper- 
ation of the plant and the retention of all former Tovrea company 
workers.—V. 165, p. 1998. 


Dayton Power & Light Co.—New Stock Planned— 


The stockholders on May 21 will consider creating a (new) class of 
preferred stock and, upon retirement of cumulative preferred stock 
now outstanding to eliminate such stock as an authorized class of 
stock of the company.—vV. 165, p. 1069. 


Dayton Rubber Co.—Stock Dealings— 


The New York Curb Exchange having been advised that the name 
of the Dayton Rubber Manufacturing Co. has been changed to the 
Dayton Rubber Co., transactions in the class A stock (par $35) were 
recorded under the new name of the company beginning April 2, 1947, 
—V. 165, p. 1864. 


Denver & Rie Grande Western RR.—Reorganization 


Plan Effective—Exchange of Securities, Etc.— 

Pursuant to orders entered March 6, 1947 and April 10, 1947 by the 
U. 8S. District Court for the District vf Colorado, the road has been 
reorganized, and Denver & Salt Lake Ry. has betn merged into Denver 
& Rio Grande Western RR. as reorganized, in accordance with the 
plan of reorganization confirmed by the Court on Nov. 29, 1944. The 
exchange of securities provided fer in said plan is now announced, 

Beginning April 134 the following bends (1) Denver & Rio Grande 
RR. first consolidated mortgage 4’, gold bonds, due Jan. 1, 1936 and 
first consolidated mortgage 4% gold bonds, due Jan. 1, 1936 (2) Rio 
Grande Western Ry. first trust mortgage 4% 50-year gold bonds, due 
July 1, 1939 and first consolidated mortgage 4% 50-year gold bonds, 
due April 1, 1949 (3) Denver & Rid Grande Western RR, refunding 
& improveracnt mortgage bonds, series A, 6’, dae Oct. 1, 1974, and 
series B. 5%. due April 1, 197@ and gencral mortgage sinking fund 
gold bonds, due Aug. 1, 1955, may be presented to eitier of the iollow- 


ing exchange agents: First National Bank of Chicago or Bankers Trust 
Co., New York City 
t is expected that exchanges will require a period of a] proximately 
two weeks after deposit with einer exchange agent Leiters of trans- 
mittal are being mailed to all bendnolders whose addresses are known: 
they may also be secured from either excharge agent - 
Tne rates at which new securities will be delivered in exchange for 


each $1,0CQ principal amount of outstanding bonds are as follows: 
New Securitie _-—— 


Escrow ¢ftts.— 


Firs‘ Income 
Mige. Mtge. Pid. Com. 
Outstanding Securitie: Bonds Bonds Shares Shares 
D. & RK. G. first consol. 4% $318.92 $2:7.C8 3.216 4.824, 
D. & R. G. first consol. 442% 329.93 223.97 3.318 4.977 
R. G. W. first trust 4% 970.20 349.40 
R. G. W. first consol. 4‘ 266,00 9.709 _-931 
D. & R.G. W. ref. & imp. ser. A, 6 264.61 168.94 3.289 7.3255 
D. & R.G.W. ref. & imp., ser.B, 5% 250.91 159.61 3.1075 6 9273 
D. & R. G. W. general 1.46T 


The new bonds to ke issued by the reorganizec company, Denver “ 
Rio Grande Western RR., are described more particularly. as follows: 
$40,097,700 principal amount of first mortgage bonds, series A, due 
Jan. 1, 1993, and $30,723,100 of income mortgage bends, series A, due 
Jan. 1, 201&, each issue bearing interest from Jan. 1, 1947. ; 

The new first mortgage bonds delivered by the exchange agents will 
be in temporary form with three coupons, in denominaticns of $100, 
$500, and £1,000, and will be accompanied by cash payments et the 
rate of $8 per $160 principa! amount, representing interest at the rate 
of 4% per annum for the years 1945 and 1946. ; 

The rew income mortgage bonds delivered by the exchange agents 
will be in temporary form with one counon, in denominations of $100, 
$506, and $1,000, and will be accompanied by cash peyments at the 
rate of $9 per $100 principal amount, representing interest at the rate 
of 4% per annum for the years 1945 and 1946. 

Registered honds will not be delivcred by the exchange agents. 

The new escrow certificates (deliverable in 100-share and less-than- 
10¢ share denominations) represent 344,256 shares of preferred stock, 
par $100 a share, and 393,868 shares of common stock, pay $106 a 
share, -of the reorganized company. . . 

Scrip nm beaier form will be delivered in lieu of bonds in denomina- 
tions jess than $100 and in lieu of escrow certificates for fractional 
shares. Bond scrip will be issued to the nearest cent, and escrow 
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certificate scrip te the nearest 1/100 of e shar Intere < 
; ; Aend wi rni¢ a ¥ A ar , ¢ f 
on bond scrip, and dividends w! 10% be paid on 
scrip, but a holder of rip, upon surrendering 
tion, will be entitled to intere oc divide yrdance 
terms of the scrip certificat Bonds < ere 
agents upon the reacmptior f na : wi e ympa ‘ 
payme« representing interes f th t ISD + 
Fates per $100 principal ar 
Buuds rt he i i ted - 
elec I ’ I ‘ ; I R 7 VV 
agents anc cance’e tor all purp I 
mortgacd¢ 70na D & R G VV “ Dp : 
“4 . , ) 
bonds. nd D & R. G. W cel . / 
delivery of the nev ecuri will b ed » tl 
being perforated by t xet ) 
reciting cancellat 
the h i 
in certain stock »f Uteh Fuel ¢ 
DENVER LT LAF VAY O 
Beginning April 14, 1947 ) I 
gold bend lue J 1, 1969, wh holde vou ' pl 
et reorganization may be preset o either i nel Be 
mentioned 2bove S} tt m i &: 
{ } h ri wn ( 0 
all of ich hoi : Cae ee 
secured from either ex i } 
; Weck as 
= xehanee for ach t ( a ona wit! Avr! ] 1943 
~ oe on t nev ¢ ol tf m yrincipa 
subsequent coupon ittached pond ith A. pel 
nt ing imtere from Jan. 1, 1947, in tempora form with 
amou!: bea Re . : » mew bond yregating $8,696,900 
three coupons, will be delivered The new bond greg: “ 
] i y the reorg: 2 company and 
in principal amount will be issved Dj e reorganized compa! 


“a 
tgage bonds, due 


will be known as Denver & Salt Lake income mo! 
dan. 1, 1993 


- , , rs tas bei 

The interest due April 1, 1947 on the o4@ bone rould he olle ct d 
6 Internaticnal Trt Cc Denver. Colo. or Bankers Trust Co., 16 Wall 
Et N w York peture currerder of the bonds for « xchangé With each 
‘ eg 2VE rn, vatsi Ire! ) ve — 
new bend there will be deliverec ; ash vayment at the rat f $5.50 


per $100 representing interest at the rate of 4% per annum for 

x ¢ 945 nd 946 less interest of $10.50 per 
the years 1943, 1944, 1945, and 1946 |} : 50 per 
£100 principal amount for the year aforesaid that has already 
been paid or made available for payment to the holders of the old 


bonds : . 
The exchange agent ill net receive old bonds whose holders did 
not ' ote. er voted in the negative, on the provisions ol the vlan of 


tion that were submitted to all holeers pursuant to th 


reorganiza July 20 


order of the Court entered in the reorganization proceedings on 


1946. Such bends are to be redeemed on April 1 1948, but prior ts 
that date International Trust Co., Denver, Colo trustee ander he 
mortgage sccuring the ynd is authorized hy order of the Court 
entered in the rcorgasization proceedings on April 10, 1947 to purenase 
any of such bond t a price not exceeding 102 of I ) ‘wg 
amourt piu nterest at the rate of 6’ per annum from Ja 194% 

the ite f nurchas 
0 old rs of are if capital stock of Denver & Salt Lake R: whicl 
have been cenverted by the hove-mentioned merger hare for re 
inte shares of preferred stock of Denver & Rio Grand Wi te RR 
are entiticd to receive escrow certilicates represer ting ucn nar 
preferred stock upon surrender of their pre ently held tock certifi 
endv! 4 in blank. to either cf the above-rmentl ned CK han Ze 
beginning Avril 14, 1917. Sneci 1 letters of trar ni ] re yeing — 
to such stockholders: they m also he chtained from either exch 
agent. Exchanges will toe pproximately two week 

Control by Westerners Voted— 

} 


Control of this railroad by westerncrs was voted on April 11 by 
Escrow Committee representing stockholders of the reorganized cor- 
poration as 11 Colorado men and 4 Utah residents were elected te 
he board of directors. 

Wilson McCarthy, a trustee of the line since bankruptcy proeed- 
ings started in November 1935, was elected President of the road 
ih: reorganized company took control following a consummation order 
and final decree 

dohn Evans, President of the First National Bank of Denver, wa 
elected Chairman of the board and Chairman of the escrow trustee 

Edward A. West was retained as General Manager and holds the 
position of Vice-President and General Manager on the board of 
directors. 

Floyd G. Blair, Vice-President of The National City Bank of New 
York, has been elected a director of the railroad.—V. 165, p. 1998 


Detroit-Michigan Stove Co.—Listing Application— 


The company has made application to list its 948,007 shares cf 
$i par common stock on the New York Stock Exchange.—V. 165, p. 537. 


Dixie-Home Stores, Greenville, S. C.—Annual Report 
Years Ended— Dec. 28,46 Dec. 29,'45 


Sales . $27,260,702 $22,310,977 
Cost of sales- __. 22,078,970 18,041,585 
Gross profit on sales .- $5,181,732 $4,269,392 


Scliing, general and administrative expenses 4,211,349 3,576,452 


Net income from trading ; . $970,383 $692,940 
Other income bes 195,886 136,254 





Total income $1,166,269 $829,194 
Income charges 13,997 36,824 
Provision for income and excess profits taxes__ 472,394 543,108 


Wet income for the period $679,878 $249 262 


Surplus charge 982 

Dividends paid i = 250,000 187,500 
Net addition to surplus $428,896 $61,762 

Marned surplus, beginning of period 660,245 598,483 
Earned surplus, end of period $1,089,141 $660,245 

Earnings per share $1.00 $2.72 


BALANCE SHEET, DEC. 28. 1946 
ASSETS—-Cash on hand and on deposit, $506,593: accounts receiv- 
eble, $27,841; inventories (valved at the lower of cost cr market) 
$2,585,547; land, buildings, equipment, etc. (after depreciation reserves 


of $622,899), $597,201; stock owned, $500; cash surrender value of 
Nife insurance, $18,519; meter deposits, $820: deferred charges (pre- 


Paid insurance and taxes), $29,271; total, $3.766.391. 


LIABILITIES—Notes payable (including $275.000 due within one 
year), $375,000; accounts payable (including liability for merchandise 
in transit of $400,125), $653,944: reserve for income taxes on current 
earnings, $472,394; aecrued liabilities (taxes, salaries. etc.), $147,010; 
common stock (par value of $1), $250,000: paid-in surplus, $778,903: 
earned surplus, $1,089,141; total, $3,766,391.—V. 164. p. 2015. 


Douglas Aireraft Co., Ine—May Pay Dividend Out of 
Surplus—Lwuss Seen— 


This corporation expects to maintain its dividend this year, but it 
will be paid out of surpus, as the company expects to show 
Donald W. Dovglas, President, said on April 16 at the 
holders’ meeting. 

“If we had no government business ic look forward to, the outlook 
would ibe bleak,’ Mr. Dougias said. The military outlook is very 
uncertain at the moment, due to proposed budget cuts and the armed 
forces unification program, he said. 

Mr. Douglas informed stockholders that wage negotiations with the 
company’s employees are now going on. “We are trying to work it 
@ut so we both can live,” he said. Employees number about 25,000. 
Slightly higher than six months ago, “but,” Mr. Douglas said, ‘‘we’ll 
have to start cutting in May if we con’t get more business.” 
is — cf DC-6s is now at 142 planes, Mr. Douglas said.—V. 165, 

- v. 


a loss, 
annual stock- 


Dumont Electric Corp.—New Director Elected— 


James D. Gerahty Vice-President of the Firs ny 
‘ - : 3 1 
been elected a director —v. 164, p. 2285. Pe ee te 


(E. L) du Pont de Nemours & Co.—Increase in Pre- 
ferred Stock Approved—Offering Later This Week— 


The stockholder i he annual meeting helc n April 14 approv 
tion thorizing an increase in tne number ol! reterre 
3,000,000 to 4,000,000 Th nerease will become effective «< 
4 eld i j e of ‘ 1.000.000 I r 
ele ed or & d Apr 10 n > 
f Commi Yi 
O1 ffective dats f h f c pa 
25¢ Oct 1 00,0095 I ¢ c b 
pt 1 . OD i I 
i employe Ti b C V be I 
( { U fie ne¢ A f 4 ( 
The dm e ¢ Z I 
‘ p 1e ‘ IO 4 0 ) i 
r ey ) be ¢ 0 
age c inzgzed 0 hee | 4 I 
c » € yetor d G9 J . 
8) i ) P sel! . 4‘) 4 f 
W if vente Pre c } ) 
biddi a a po bi I nde 
t g at ength but 
he best ! ll would be obtained n ti iorm aeciaec 
Lammot du Pont, Chairma of the boarc id tf 
of offering shareholders the rig ts) ib ibe to nev no! 
when the company need fund youlid Db iven con 
future 
Mr. Carpenter declared that the company h give runni 
entior to the possibility of splitting ip the comm 
might undertake such action lat 
Commenting on current operations Mr. Carpenter disclosed tnat 
sales for the first quarter were about 20% to 25 above the 194¢ 
level He said that du Pont had raised its price on me item 


7 
only by 10% to 11% late last year itectine ” te 1947. Before the 
increases, he stated, the du Pont average price index stood at the 
1939 leve! 

When asked by a stockholder if the company planned to distribute 
its holdings of General Motors stock, Mr. Carpenter said ich action 
would be ‘“‘a calamitous process Since the move would be taxable 
he remarked, the action would be tantamount to distributing stock 
o the Government. 


Number of Stockholders Increase 


It was announced on April 14 that this company owned by 
87,774 stockholders as of March 31. 1947 

The total includes 73,607 owners of common _ stock d 18,305 
owners of preferred, and eliminate duplications of those holding bo 
ciasses of security 

The first quarter, 1947 figures compare with 87,619 for the fourth 


quarter of 1946 V. 165, p. 1999 


Dwight Manufacturing Co.—Annual Report—George 
Nichols, Treasurer, on Jan. 24 stated in part: 


Oper 6 for the year ending No: 30, 1946 resulted in a protit 
*1,695,843, after charge including provis:.on fc Fede tax 
but before $590,000 appropriatec uut of earnings tf piint nprove- 

ment Thi ‘Ss equivalent to $7.06 per hare of 
ompared with $392,661, or $1.64 per share for the preceding 

During the past fiscal year, the company } n i ture i 16,256 
yara of eloth and ha old €9.158 023 vare ‘ ) pares M 
3,621,919 vards manufactured, and 50,773,654 re Old auring 
precealt ea’ 

Dividenas at the rate of $2 pe ! | 
ending No 30, 1946, compared to $1 in 1945 

Renegotiation proceeding for tne year 1945 have 1 i yet beer 
finally settled, but the Army Pric Adjustment Di Ofiic I 
tentatively determined that no renegotiation refund by he company 


Will be required 


INCOME ACCOUNT FOR YEARS ENDED NOV. 30 


1946 1945 

Sales (net) $22,823,406 $15,334,332 
Cost of sale and expenses, le misc. income 19,452,043 13,091,929 
Provision for depreciation 242,387 216,280 
Provision for amortization 412,805 
Taxes other than Federal 183,133 140,707 
Prov. for Federal income and cxcess prefit 

taxes (est.) a 1,250,000 1,080,000 

Profit for year $1,695,843 $392,661 
Adjustments applicable to prior years 63,779 

Profit for the year $1,695,843 $456,440 
Appropriations for plent improvements 590,000 
Dividends 480,000 240,000 

Balance to earned surplus (unappropriated) $625,843 $216,440 
Earned surplus at beginning of year 2,443,892 1,727,452 
Transfer from reserve for inventories, con- 

tingencies, etc. S 500,000 


Earned surplus (unappropriated) at Nov. 30 $3,069,735 $2,443.892 


Earnings per share ; $7.05 $1.64 
BALANCE SHEET, NOVEMBER 30 

ASSETS 1946 1945 
Cash $660,295 $322,342 
U. S. Govt. securities (at cost plus aecrued 

interest) 1,955,723 2,047,440 
Tax refunds receivable 383,540 
Trade accounts receivable (less reserve) 2,370,021 1,025,537 
Inventories 3,485,865 3,037,329 
Real estate and machinery (less deprec ation 

and amortization) 2,204,462 2,337,374 
Deferred charges 131,663 94,651 


Total as $10,808,035 $9,248,213 
LIAPILITIES 
Notes pavable $1,000,000 $750,000 
Accounts payable J 248,373 325,643 
Accrued liabilities 290,555 309,150 
Res. for Fed. income & exe. profits taxes (est.) 1,269,845 1,080,000 
Reserve for inventories, contingencies, etc 700,000 700,000 


WwW 


,600,000 3,000,000 


Capital steck (240,000 shares of $12.50 each) 
. " 639,523 639,528 


Capital surplus 

Earned Surplus— 
Apvropriated for plant improvements 580,000 
Unappropriated 3,069,735 2,443,892 


Total __ EA ee Saas _...... $10,808,036 $9,248,213 


—V 165, p. 336. 


Eastern Oregon Canning Co., Inc., Weston, Ore.— 
Files With SEC 


The company on April 9 filed a letter of notification with the SEC 
for 30,000 shares ($10 par) common. Stock to be sold at par. Under- 
writer, Field & Co., Inc., Portland, Ore. Proceeds will be used to retire 
indebtedness and for working capital. 


Eaton Manufacturing Co.—Elects New Officers— 


J. O. Eaton, Chairman of the board, has announced the election 
of R. H. Daisley as Vice-President and Director of Manufacturing, 
and H. J. McGinn as Vice-President and Director of Sales. At the 
Same meeting Richard Inglis was elected Vice-President and General 
Counsel for the company. All other corporate officers were re- 
elected. 

Mr. Daisley, who joined the company in 1922, has been Gencral 
Manager of the Wilcox-Rich Division, with offices in Detroit, since 
1936, becoming a director of the company in 1941. He will make his 
headquarters at the company’s general offices in Cleveland. 

Mr. McGinn, who joined the firm in 1913, has been General Man- 
ager of the company’s Reliance Division. He became a director in 1932. 

Mr. Inglis, a partner in Hauxhurst, Inglis, Sharp & Hull of Cleve- 
land has been associated with the Eaton Manufacturing Co. since 1922 
when he became a director of the Torbensen Axle Co., a predecessor 
of the present corporation.—V. 165, p. 1726. 


Ebasco Services Ine.—Weekly Input— 


Fo! e week er April 10, 1947 tre §S em input of client 
I Ebasco Service: Ine whic! ar iW 
Ar ? I Cc Electric Power & Light 2 and 
O C N I P Light Co aS ¢ pare corre- 
) 194 a follo 4S 0 » 
QO 5 f 147 + 2 Pp 
A F €! ‘ Co 152 1l¢ ot 492 1 
> a 4 p 
, f & | ( 982 46,461 21 9.4 
- . 
i ‘ I ¢ 20,5099 z Jio 3 3.6 
) ‘ 
I ¢ A 1 47 } ~ ry) Y opf - 
<j P T e ¢ ° 
at 
yf © 
r “ . 
, ‘ r 104° 4 
ing iD f I L34 i iv¢ A ( i z 
A Powe & Lig Co 200,741 161,773 36, 9F 24.1 
I t P & Light Corp 0,904 45.715 », 189 11.4 
r Dry Ry 7 ¥ ° [A c oO - 
Fo , mal ) r & Light Co 104,935 99,346 »,589 o.f 
he System inputs of any companies 
aring in both period V. 165, p. 1864 


Edison Brothers Stores, Inc.—Stock Purchase Plan— 


At the yearly meet.ng on April 28 stockholders will vote on a stock 
purchase plan under which key employee would be able to purchase 
not more than 35,000 nissued common share at the market pric 
prevailing on the New York Stock Exchange on the day the contract 
of purchase is entered into. Contract have been entered into with 


45 key employees of the corporation or its subsidiaries for the sale of 
28,500 shares at $25 a share. The company has no plans with respect 
to the remaining 6,500 shares. The money from the sale will be used 
for general corporate purposes V. 165, p. 1999. 


El Paso Natural Gas Co. (Del.) (& Subs.) —Earnings— 





Period End. Jan. 31 1947——M onth—— 1946 1947-—12 Mus 1946 
Operating revenue $843,957 $805,708 $8,559,005 $8,138,529 
Opcration 222 969 203,439 2,506,195 2,185,788 
Maintenance 51,203 43,427 528 557 333,617 
Deprec., amort. & d2nl 614,543 88,606 975,375 1,292,18 
Tax other than Fed 

Ineo) taxe ).127 28.141 327.4354 336,486 

t perati! ( $455.1¢ $436,094 $4,212,223 3,970,451 
I ve co 6,72 2,107 9,307 257,258 

I $443,385 433.986 $4,122.915 $3,713,09 
Otl j ( 4,32 5 5 Dr13,757 Dr37,237 

Cre oO! $45.,719 $21 $4,109 575.855 
I ye ( +.749 31,95 217 90,114 

i me 21.200 65 1.911.423 190.097 
761 i $2.879.559 82.2 644 
I ju 625 631 202,960 103,579 
Pala for comme! $341,13 312,325 $2,677,790 $2,192,065 
V p ob + 


Electric Bond & Share Co.—Committee Seeks SEC 


Permission to Fight Plan 


A committee represented by Percival E. Jackson of New York has 
asked the SEC f« permission to ylicit authorization from holders 
of certificates of Electric Bona & Share Co. to represent them in 
opposing the company new stock retirement plan. The plan, called 


Two-B and filed with the Commission April 9, provides that no further 
payment he made by the company to holders of certificates issued after 
payment of $100 per share to holders of the $5 and $6 preferred stock. 

The committee declared tne certificate holders are ‘entitled to a 
minimum of $10 additional payment which would represent the re- 
demptionr price of the preferred stock. 

Members of the committee are William T. Stuberfield, Chairman, 
President of Prudence Bonds Corp., New York; Frank Honigman, As- 
Sistant Treasurer of the Lone Island City Savings & Loan Association, 
and Eugene K. Ormsten, New York.—V. 165, p. 1999. 

a 


Electric Power & Light Corp. — To Purchase Sub. 
Stock— 


The corporation has asked the SEC for authority to purchase 
100,000 additional common shares of its subsidiary, Arkansas Power 
& Light Co., at par ($12.50 a share.) Proceeds are to be used by 
the subsidiary to finance in part its construction program. 

The SEC on April 9, issued an order permitting the following pro- 
nosed transactions 

Electric is the owner of all of the outstanding common stock of 
Mississippi Power & Light Co. consisting of 700,000 shares (no par), 
having a stated value of $7,000,000. Mississippi proposes to issue and 
sell, and Electric proposes to acquire, an additional 250,000 shares of 
common stock of Mississippi for a cash consideration of $2,500,000. 
The proceeds of the sale of the new common stock will be used by 
Mississippi for the construction of needed facilities. Electric proposes 
to use treasury funds to make the proposed purchase.—-V. 165, p. 1999, 


Ellinwood Industries (Cahf.)—Production Record— 


Production and sale of farm equipment of approximately $500,000 
for the month of March, a new record, was announced on April 11 
by this company and its licensee, Ellinwood Industries, Inc., Hunting- 
ton, W. V. 

Heaviest volume was in the Cat line of tractors, according to 
H. Ray Ellinwood, President. Other items included plows, harrows, 
discs and other tractor accessories.—V. 164, p. 276. 


Emsco Derrick & Equipment Co.—Rights to Subscribe 
for Preferred Stock— 

The comwvany is offering 9,831 shares of 4% cumulative preferred 
stoek (par $160) at par to common stockholders of record April 
1. 1947. on the basis cf one share of 4% cumultative preferred stock 
for each 38 shares of common stock held. Rights will expire at 
2:60 p.m. (PST), Apr’l 30 

Upon the expiration of the rights company intends to, but may not 
offer 169 shares of its 4° cumulative preferred stock (par $100), 
together with such additional number of such preferred shares as may 
not have been subscribed for by its shareholders for $100 per share 
tu such person or persons as it may determine. In the event the 
company determines that it will not offer such remaining shares it 
intends to de-register the same. 

The net vroceeds to be received by the company from the sale of 
the 10,000 shares of 4°* cumulative preferred stock are estimated a 
£981,140. While none of the net proceeds has been or will presently 
b> allocated to any particular purpose, the management presently 
contemplates that the proceeds, together with sufficient of the general 
funds of the company to make a total of $1,250,000, will be used 
durinz 1947 and 1942 as follows: 

(1) Approximately $750,000 toward the reduction of the outstanding 
unsecured bank loan of $1,400,000 from Bank of America National Trust 
end Savings Association e 

(2) Approximately £500,000 toward capital improvements and addi- 
tions to plants. 

CAPITALIZATION, GIVING EFFECT TO PRESENT ISSUE 
Authorized Outstanding 
$2,000,000 $1,400,000 

10,000 sh 10,000 shs 

600,000 shs 373,594 shs, 


ct 


Funded debt 

4‘> cum. pid. stock 
Common stock ‘tpar 
—V. 165, p. 1727. 


oy 


v 


Equipment Finance Corp.—Offering Data— 

Durirg 1946 company sold to its employ2es and ofiicers 5.852 shares 
of 4° cumulative preferred stock, series 2 (var $100) at par and 3,089 
shares of common stock at par ($10) The proceeds were used for 
corporate purpeses. The unsold stock, which was registered, viz 8,025 
preferred shares and 25,070 common shares, were removed from regis4 
tration.—V. 165, p. 1315. 
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Engineers Public Service Co. (Inc.) (& Subs.)—Earns. 
Period En‘. Jan. 31 1947—Month—1946 1947—12 Mos.— 1946 








5 3 $ > 
Operating revenucs = 5,824 504 5,542,170 61,569.876 63,445,715 
Operation 2,445,363 2,101,653 26,650,181 24,940,042 
Maintenance 396,311 341,016 4,270,325 4,489,409 
*Depreciaticn 449,711 397,492 4,923,536 4,720,241 
Amortization of plant 
acquisition adjusts 74,540 73,914 694,077 836,977 
Federa! income taxes 636,374 642.375 *5,648,504 2,159,967 
Coe "OS Sg ee ee 464 662 449,559 5,238,457 5,008,333 
Net oper. revenues ,565, 539 1,536,254 13,944,794 21,260,743 
Other income—net Dr33.118 1,584 Dr73,301 Dr218,030 
Balance - . 1,332,421 1,537,738 13,871,493 21,942,712 
Interest and amortiz 247,839 277,886 3,124 885 3.795.286 
‘Special charge ; 45,198 492.049 2,128,820 
Pid. div. requirements 
of supsid. companie 170,237 170,237 2,042,856 2,042,856 
Applic. to minority int. 1,285 1,652 10,558 19,665 
met ince ......... 913,053 1,039,7£&2 8,201,149 $13,056,085 


After cxtraordinary reducticn of 848,198 in January. 1946 and 
$492,049 for 12 months ended Jar. 31, 1947 and $8,695,513 for 12 
months ended Jan. 31, 1946. +Snecial charges representing pro rata 
amount of those portions of premiums and expenses on redemption of 
bonds which are equivalent to resulting recuction in Federal income 
taxés, Including $1 838,019 pro rata amount of tax reduction result- 
ing from ihe sale of transportation property. 


COMPARATIVE INCOME STATEMENT 
(Parent Cor:pany Oniy) 


12 Mos. End. Jan. 31 1947 1°46 
Revenue from subsidiary com»paries—com. divs. $4,999,065 $5,569,315 
Revenue from miszellanecus investment 127,120 589.594 
Miscellaneous revenue . 45.079 38,300 

Total revenues ae: J . $5,171,264 $6,197,210 
Expences 275,594 325,180 
Federal ircone taxes 269,306 149,530 
Other taxes 16,591 49,409 

Balance for dividends and surplus $4,609.772 $5,673,090 
Preicrred dividends 2,119,092 2,119,092 


Bulance for coinmcn stock and surplu: $2,490,689 $3,552,997 
Farnings per share of common stock $1.50 $1.86 
V. 165, p. 1999 


(The) Equity Corp.—Smaller Div. on $3 Pfd. Stock— 

The directors on April i6 declared a dividend of 50 cents per share 
on the $3 convertible preferred stock, payable June 1 to holders of 
record May 2. This compares with 75 cents per share previously paid 
each quarter. 

The amount per share in arrears as at June 1, 1947, after deducting 
the dividend just declared, will amount to $4.75 per share. 

An initial semi-annual dividend at the rate of 10 cents per share 
was also declared on the new 20-cent Gividend preferred stock, pay- 
able July 1, 1947 to holders of record June 2, 1947. This stock was 
issued early this year in connection with a plan of recapitalization. 
—V. 165, p. 1864. 


Erie RR.—Equipment Trusts Offered—Halsey, Stuart 
& Co. Inc. and associates won the award April 15 of $5,- 
440,000 (equipment trust of 1947, first series) 124% serial 
equipment trust certificates, maturing $544,000 annually 
May 1, 1948 to 1957, inclusive. The bankers immediately 
reoffered the certificates, subject to ICC authorization, at 
prices to yield from 1.10% to 2%, according to maturity. 

Associated in the offering are: Blair & Co., Inc.: Horn- 
blower & Weeks; Otis & Co.; R. W. Pressprich & Co.: 
First of Michigan Corp.; Gregory & Son, Inc.; Hawley, 
Shepard & Co.; The Milwaukee Co.; Freeman & Co.: 
Mullaney, Ross & Co.; Wm. E. Pollock & Co., Inc.: Julien 
Collins & Co.; The First Cleveland Corp.; Mason, Moran 
& Co.; Alfred O’Gara & Co.; Thomas & Co.: and F. S. 
Yantis & Co., Inc. 

Issued under the Philadelphia plan, the certificates will be un- 
conditionally guaranteed as to payment of per value and di 
by endorsement by Erie RR. 

Proceeds from the sale of the certificates will be used to proviae 
for not more than 80’, of the cost, estimated at not less than $6,813,- 
643, or the follcwing new standard-guage rai’road equipment: 300 
50-ton aill-steel hopper cars: 500 50-ton all-steel box cars: four 1,000 


idenadas 


h.p. diesel switching locomotives; seven 4,500 h.p. diesel passenger 
locomotives: and two 660 h.p. diesel switching locomotives. The issue 
was awarded cn a bid of 99.2799. 

Other bids were: Salomon Bros. & Hutzler. 99.129 for 13 Harris, 
Hall & Co. ‘Inc.), 99.409 for 1%s: and First National Bank cof Nev 


York, 99.80 for 2s.—V. 165, p. 2006 


Fairbanks, Morse & Co., Chicago — Registers Deben- 
tures With SEC— 


The company on April 11 filed with the SFC a ree‘stratinn stotement 


covering $2 500,006 one-tc-five vear scrial debenture and £17,400,000 
20-year debentures on which coupon rates witl be tiled by amendment 
The 29-year debenture will nave a sinking fund commencing in 


1953 to retire minimum of $500,000 principal amount per year 
Plus an additional amount reiated to earnings. Harriman R pley & Co., 
Inc., was named as the principal underwr.te: a 

L. A. Keeler, Vice-President and Comptroller of the company, stated 
that the proceeds from the ale of the debentur: were to be used 
#o the extent 2f $7,000,000 to retire bank loans presently outstanding: 
to the extent of approximately $6,000,000 to complete extensions to 
the company’s plarts and to purchase certain government owned 
facilities which ithe company now occupie and operates; and the 
balance is to be used for general corporate purposes 

Net income for 1945 was £2,€00,625 and for 1946 (first full year of 
peacetime operation) was $3,079,135.—V. 165, p. 1727. 


Federated Department Stores, Inc.—Loan Agreement 


On March 19, the company amended the loan agreement with the 
First National Bank of Chicago, dated Dec. 20, 1945, so as to increase 
the indebtedness which it may incur for borrowed money to 45%; 
of its consolidated net tangible assets from one-third.—V. 165, p. 1315. 


Fidelity & Deposit Co. of Maryland—New Vice-Pres.— 


Vernon G. Peirson, Pacific Coast manager since 1929 for this 
company and its affiliate, the American Bonding Co. of Baltimore, 
has been elected a Vice-President of both companies. He will con- 
tinue as before to be connected with the companies’ Pacific executive 
office in San Francisco, Calif.—vV. 165, p. 1189. 


First Bank Stock Corp.—Annual Report— 


Calendar Years— 1946 1945 
Dividends received from affiliates $2,767,088 $2,619,135 
Interest earned and other earnings-_-__~_ 66,535 55,698 

Gross earnings $2,833,623 $2,674,833 
Operating expenses and provision for taxes 256,249 244,395 

Net operating earnings $2,577,374 $2,430,438 
‘Charge-of{s less recoveries, and net profit on 

Sales of securities___ ; . 26,157 53,208 


$2,603,531 $2,483,646 
2,264,950 2,123,391 
$0.92 $0.88 


ee ea ee eee 
Dividends paid to stockholders (8Cc per share) 
Earnings per share_- ~ hes 


BALANCE SHEET, DEC. 31 (COMPANY ONLY) 


ASSETS— 1946 1945 
Cash in banks - . $950,504 $584,498 
U. S. Government obligations 2,653,932 2,607,684 
Other bonds and securities 70,208 134,139 
Notes and accounts receivable : 155,246 161,452 
Oitice furniture and fixtures 6,108 5,895 
Real estate and other assets 35 67 74 
Interest earned but not collected a 8,703 12,732 
Stocks of afliliates : . _-. 36,207,576 35,644,177 

Totaj - ‘ ‘ _....--. $40,052,344 $39,150,651 

LIABILITIES- 

Capital stock ‘par $10) ; _._ $28,311,880 $28,311,880 
Paid-in surplus 8,157,574 7,684,557 
Earned surplus 3,212,049 2,867,209 
Accrued expenses and reserves for taxes 370,841 287,005 

Total .... .._..--~ $40,052,344 $39,150,651 


Stocks of affiliates are stated at adjusted underlying book values 
as of Dec. 31, 1933, which are $23,815,856 less than the corporation's 
interest in underlying book values of affiliates at Dec. 31, 1946, and 
are exclusive of their ‘“‘Reserves for Contingencies."’ This difference 
represents~ the corporation’s interest in the undistributed surplus oi 
such affiliates since Dec. 31, 1933.—V. 165, p. 537. 


Flintkote Co. (& Subs.)—Earnings— 


12 Weeks Ended March 22 1947 1946 1945 
Net sales $15,090,757 $10,034,842 $8,517,673 
Profit after charges 2,745,485 903,008 1,154,499 
Federal and State taxes 1,055,939 361,924 472,800 
Reserve for contingencie : 40,000 


Net profit $1,689,546 $541,084 $641,699 
Number of common shares 1,183,921 1,033,921 1,014,408 
Earned per share $1.35 $0.46 $0.60 

“This 50% increase in dollar sales volume over 1946 first-quarter 
operations,’ Mr. I. J. Harvey, Jr., President, stated, ‘“‘is not due to 
general price increases or so-called ‘price-profiteering’ on our products 
but is instead attributable to two factors: first, new and enlarged 
facilities are being brought into production rapidly so that more 
Flinikute preducts are available. Among the new facilities currently 
in operation, as a result of the plant expansion and modernization 
program now in progress, are composition floor and wall tile plants 
at Los Angeles, Calif.; Morristown, N. J.; New Orleans, La., and 
Toronto, Ont., a felt mill at Mt. Carmel, Ill., a granule coloring plant 
at Los Angeles, Calif., an emulsion plant at Toronto, Ont., a plant 
for specialty products in Pennsylvania; and an asbestos mine and 
mill at Thetford Mines, Quebec. 

Secondly, the demand for the company’s diversified lines of build- 
ing materials, used primarily for modernization and repair; industrial 
products for maintenance and new construction; and paper and paper- 
board products is at an unprecedented level. Deferred maintenance 
and repair needs for existing structures, always the major market 
for our building materials, are at an all-time high.” 

As regards prices, Mr. Harvey emphasized that in the latter part 
of February, 1947, the wholesale price of the company’s 210-pound 
Thikbut asphait strip shingles, its largest voiume building materials 
product, was 106‘. less than the price prevailing in 1926 for the most 
comparable product then manufactured weighing only 195 pounds 


per square. ‘In contrast the wholesale prices of ‘All Building 
Materials’ has risen to 174.8% of the 1926 index, based on Bureau 
of Labor Statistics," Mr. Harvey concluded.—V. 165, p. 2000. 





NOTE—For mechanical reasons it is not always 
possible to arrange companies in exact alphabetical 
order. However, they are always as near alphabetical 
position as possible. 








Food Fair Stores, Inc.—To Change Par Value— 


The stockholders will vote April 22 on a proposal to change the par 
value of each share of common stock from no par value to $1 per 
share.—V: 165, p. 2000. 


FR Corp.—Earnings— 


Calendar Years 1946 1945 
Net sales — wrphih $2,545,280 $1,571,962 
Net profit “7 149,566 23,762 
Earnings per share $0.37 $0.06 


Zalance sheet as of Dec. 31, i946, showed current assets of 
$1,068,000, ircluding cash and government securities of approxi- 
mately $720,000 egainst current liabilities of $295,000.—V. 1€4, p. 3413. 


Francisco Sugar Co,.—Partial Redemption— 

There have been called for redemption on May 15, 1947, for ac- 
count of the sinking fund, $207,000 of 20-vear G% collateral trust 
bonds due 1956 at 103 and interest. Payment will be made at the 
Central Hanover Bank & Trust Co., trustee, 70 Broadway, New York, 
N. ¥Y.—V. 160, p. 1630. 


Fruehauf Trailer Co.—To Extend Corporate Existence 

The stockholders on May 1 will consider a resolution continuing the 
company’s corporate existence for a period of 30 years, from Feb. 20, 
1948 V. 165, p. 2600. 


Galvin Mfg. Corp.—Earnings— 


Quarter Ended Mar. 1, °47 Feb. 28, ’46 
Ne ales . $8,840,071 $3,252,976 
Net income after Federal taxes 651,702 485,401 
Number of common share 800,000 717,750 
Earned per common share i 7 ‘ $0.81 Nil 


V. 164, p. 2957. 


Gamble-Skogmo, Inc.—March Sales Rose 42.98%— 
Periog End. Mar. 31 1947——Month——1945 1947—3 Mos 1946 
Gross sales $11,692,247 $8,177,400 $30,445,584 $22,258,299 
The March, 1946, figure consolidates the sales of merchandising 
outlets unified into this corporation on Nov. 1, 1946. The Gamble- 
Skogmo group includes Gamble Stores, Western Auto Supply (Calif.) 

Stores and outlets of McLeod's Ltd. (Canada).—V. 165, p. 2000. 


General Aniline & Film Corp.—Frye Elected Chairman 


Jack Frye, former President of Transcontinental & Western Air, Inc. 
on April 14 was elected Chairman of the board of General Aniline & 
Film Corp. and of General Dyestuff Corp., the latter's sales agent. 
He had been made a director on April 9. 

Mr. Frye’s election as Chairman was announced by Attorney Gen- 
eral Tom C.- Clark. 

The directors re-elected George W. Burpee as President of General 
Aniline and re-elected all other officers. An executive committce, 
consisting of George E. Allen, Mr. Burpee, William H. Coverdale, Mr. 
Frye, Matthew J. Hickey, Jr. and Louis Johnson, was named. 

Mr. Frye said he would devote full time to his job as Chairman of 
the two companies after July 1. 

General Aniline and General Dyestuff were seized by the government 
at the outbreak of the war as being controlled by enemy aliens. They 
employ about 9,500 workers in plants at Rensselaer, N. Y., and Gras- 
selli, N. J., at the Ansco plant in Binghamton, N. Y., and the Ozalid 
plants at Johnson City, N. Y., and Oakland, Calif. 

Mr. Frye’'s election follows charges made recently by James H. 
Rand, Presidcnt of Remington Rand, Inc., that Genera] Aniline was 
‘‘improperly’’ seized by the government from its former owners, I. G. 
Chemie, of Basle, Switzerland. Remington Rand, it was revealed, holds 
about 4,500 shares of stock in the company and is seeking to acquire 
the remainder of its -assets.—V. 165, p. 1454. 


General Electric Co.—May Borrow Additional Funds 


Charles E. Wilson, President, states the company may undertake 
additional financing soon. Last fall company was advanced $200,000,000 
by a group of banks and insurance concerns, its first borrowing in 
more than 25 years. 


RESULTS POR FIRST QUARTER 
“Net sales billed in the first quarter of 1947 totaled $233,819,167, 
compared with $257,638,780 billed in the final three months of 1946,” 
Charles E. Wilson, President, stated. ‘In the first quarter last year 
the sales were only $60,426,744 due principally to the fact that it was 
not possible to make shipments while the strike was in effect.” 


Earnings for 3 Mos. Ended March 31— 1947 *1946 


$ 
233,819,167 60,426,744 
215,519,977 88,044,911 


Net sales billed (shipments) 
Costs, expenses and other charges 





Income from sales - ? -.. 18,299,190 *27,618,167 
Interest, divs., and cther sundry revenue . $6,756,713 1,750,989 
Interest on notes pay. and other financial chgs. 1,242,253 84,402 


Meat tLe 3 5,514,460 1,666,587 





Net ‘other income) sl 
Total income —.._~.--- ._ 23,813,650 *25,951,580 
Federal taxes on income a oo = ak 9§,300,000Cr10,000,000 
Postwar adjustments and contingencies___ ~~~ . Cr2,250,000 Cr2,250,009 





Net income for period ee _...-.. 16,763,650 13,701,580 
Earnings per share on 28,845,927 shares issued_ $0.58 730.47 

“Principal plants closed for nine weeks due to strike. tLoss. tin- 
cludes nonrecurring dividend of $5,306,835 received in connection with 
liquidation of Electrical Securities Corp. 


Has Record Peacetime Sales— 


The compary’s peiformence in the first quarter of 1947 is evi- 
dence of the ‘dynamic patterr for the year,’’ Charles E. Wilson, 
President, told steckholders at the annual meeting beld on April 15. 
He cited examples of many products made and delivered in tre- 
mendously greater volume than in a comparable pre-war querter. 

Mr. Wilson also revealed thet the company’s efforts to maintaim 
“the lowest possible prices’? has resulted in an average selling price 
of all its products which is today only 28% greater than in 1940, 
compared with a general increase of all manufactured products of 
about 75° during the same period. 

In January and February, Mr. Wilson said, billings of the com- 
Jany’s largest manufacturing depariment were 2%4 times those for 
the same two months in 1940. Turbine sales for these two months 
were more than two times those for the same period in 1940, and 
the figure for locomotives and other transportation equipment is 
nearly three times as large. Mr. Wilson emphasized that the figures 
reflected products actuaily made and delivered. 

Mr. Wilson also compared saics billed for a number of home appli- 
anees in the first quarter of 1947 with the same three months in 
1940 as follows: Radio and television receivers, an increase of 300%; 
home laundry equipment, an increase of 180%; electric clocks, 550% 
higher; heating devices and small appliances, 590% higher; vacuum 
cleaners, an increase of 300%; electric ranges, 80’, higher: electric 
water heaters, 120’> higher; cord sets, 330’‘> higher; construction 
materials such as Wire, switches and releted devices, an increase of 
150'%. 

“Only in refrigerators Go we lack a few percentage points of 
equalling the prewar figure, directly due to the steel shortage,” Mr. 
Vilson said. 


To Expand Output of Plastics Parts— 


The company on Apiil 12 announced it would begin immediately 
to install equipment for the manufacture of plastics molded parts in 
a newly purchased factory at Decatur, Ill. The plant, recently pur- 
chased from the War Assets Administration, will be converted into 
one of the largest plastics molding plants of its kind in the country, 
it was said. 

According to George P. Lehmann, Manager of the plastics division, 
partial production at the new plant is expected in May with con plete 
production scheduled for the end of the year.—V. 165, p. 2000. : 


Operation of New Plant Started— 


The company’s gigantic electronics manufacturing plant, the $25,- 
000,000. Electronics Park at Syracuse, N. Y., was scheduled i> go 
into production April 15 when the first movement of transniitter. 
assembly lines was to be started from Thompson Road plant t» the 
new plant, seven miles away. It is expected that the actual move 
wili consume about a month and a half (or through May 30 and 
that full production of radio transmitters will be attained by that 
time, the announcement said. The transmitter building will jie the 
first unit of the big plant to be occupied and it is expecte. that 
the end of the year will see all units in operation. 

Flectronics Park is located on a tract of 155 acres. Ther wilh 
be nine separate buildings and more than 30 acres of the tra will 
be under roof. A total of 1,386,650 square feet of manufacturing, 
otfice and service space will be available. The largest building will 
be the receiver building with a total of 479,100 square feet and the 
second largest will be the transmitter building, now being opened 
with a total of 372,880 square teet: 


Stockholders at New High Record— 


The company has a total of 248,975 Stockholders, a new al -time 
high, it was announced on April 9 by William W. Trench, Sec: ary. 

The total marks an increase of 551 over the record set j the 
first quarter of 1947 and numbers 5,742 more stockholders the the 
corresponding period of 1946. 

The nearly quarter-million figure gives General Electric one stock= 
holder to approximately every 560 persons in the United States.— 
V. 165, p. 2000. 


General Moters Corp.—March Car Production Higher 


The corporation on April 10 announced that production of pas- 
senger cars and trucks by General Motors in the United States ang 
Canada in March reached a total of 174,602 vehicles. March produc- 
tion showed an increase of 16,574 units over the 158,028 cars and 
trucks turned out by GM in February. 

Of the total vehicles produced in March, 131,827 were passenger 
cars and 42,775 were trucks, 


MOTOR VEHICLES OUTPUT BY CORPORATION IN UNITED STATES 
AND CANADIAN FACTORIES 





Month— 1947 1946 *1941 *1940 
January : 123,152 17 247,449 192,736 
February Gee 158,028 3 234,212 120,310 
March - cs 174,602 755 255,849 199,249 
April 77,114 262,628 203,39 
May oe 95,666 242,986 193,412 
, CR 3 89,739 252,084 173,732 
July _--- i 119,057 230,809 95,145 
August ee 145,199 29,838 33,097 
Septembe-: : 137,807 109,555 131,202 
October -- 172,030 193,458 232,729 
November : — 174,181 182,195 229,090 
ND oo ence 174,489 119,596 229,843 

RS SA 1,186,057 2,360,659 2,093,936 


*Included in these totals are trucks which Chevrolet, GMC Truck & 
Coach and GM of Canada were producing for the armed services in 
1940 and 1941. 

PRODUCTION BY GM DIVISIONS 


Period End. Mar. 31— 1947—Month—1946 1947—3 nes. 





let—Passenger--—- 65,937 175 155,068 1 
page og Ces: — Renee 35,170 578 95,087 578 
| aa ee . ae asa. 80s Mawnan 
Oldsmobile ...-+------ 3.455. ‘ assuse 44,941 avndididie 
DE catetincqnetsiiintncnamay- ipimieon a 57,140 «assess 
NS ae eee 4,397 ee 13.006. -- cam’ou 
GMC Truck & Coach— 

J 4236 «acne wae Pees 
Geaenes§ «o..d6-----~ —— nooo -e? ae 
GM of Canada—Pass.- 5,228 1 14,954 — 
ae 2,292 1 7,080 7 
0 174,602 755 455,782 7uS 


NOTE—March, 1947, figures are preliminary and subject to change. 
‘Chevrolet Division Assembles 1,000,000th Vehic 
Since War— 


With the assembly of its 1,000,000th postwar vehicle on April ®, 
Chevrolet Motor Division became the first single producer in the 
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auto industry to build a million vehicles since the war, it was an- 
m@unced by Nicholas Dreystadt, General] Manager of this General 
Motors division. 

The unit, a 1947 model sedan was produced in the Janesville (Wis.) 
assembly plant, one of nine across the country whose combined out- 
put has established mumerous postwar production records for 
Chevrolet, inciuding first-quarter output of more tnan 2a0,u0U0 ve- 
hicles and a March total of 101,107 units, making Chevrolet the first 
predvucer to build more inan 100,v00 cers and trucks in a single post- 
War month. 

Tompletion of a new assembly plant in Flint, Mich., in the near 
future and of a similar plant in Van Nuys, Calif., next fall, will fur- 
ther augment the Chevrolet production potential, Mr. Dreystadt 


pointed out. 
Reaches Agreement With Union— 


The following joint statement was made on April 14 by H. W. 
Anderson, Vice President of Geneial Motors in charge of personnel, 
and James J. Matles, director cf orgenization for the United Elec- 
trical, Radio and Machine Workers of America, CIO: 

An agreement has becn reached between General Motors and the 
United Electrical, Radio and Machine Workers of America, CIO, breo- 
viding for a 15-cent-an-hour increase, effective April 14, for more 
than 30,000 employees represented by the UE-CIO in four General 
Motors divisions. 

Effective April 14, 1947 under the terms of the agreement, all 
Wage rates and classifications of the hourly-rated employees repre- 
sented by the UE-CIO will be increased by 11'2 cents per hour. 

The remainder of the 15 cents will be used to cover the cost of 
six paid holidays and other economic items. Assignment of 3% 
cents for holiday pay and to meet other economic issues was one of 
the original demands of the union which was agreed to in nego- 
tiations. 

The holidays for which General Motors will pay employees repre- 
sented by the UE. are New Year's, Memorial Day, Fourth of July, 
Labor Day, Thanksgiving and Christmas. 

Under the terms of the agreement, the union's demand for a 
health, welwere and retirement program will continue as a subject 
for discussion and ncgotiation. 

The agreement, reached following negotiations between General 
Motors and the kargaining committee of the union, will not become 
effective until ratified by the membership of the four UE local 
unions iavolved. 

Under the terms of the settlement the international union must 
notify General Motors of ratification by the membership of the locals 
me later than April 21. 

This agreement seitles the economic issues raised by the UE-CIO 
and the new ecgreement may continue indefinitely unless either or 
both of the parties choose to terminate the contract or reopen it for 
modifications. The earliest date upon which the contract may be 
r ened or terminated is April 28, 19428. 

e divisions of General Motors covered by the agreement are 
Frigidaire, Dayton, O.; Delco Products, Dayton; Packard Electric, 
Warren, O., and Delco Appliance, Rochester, N. ¥Y.—V. 165, p. 2001. 


General Mills, Inc.—Appoints Medical Director— 

Dr. John F. Shronts, well known in the field of industrial hygiene 
and sanitation, has becn appointed full-time Medical Director tor 
this corporation, it was announced on April 10 by Harry A. Bullis, 
President. Dr. Shronts assumed his new duties April 1 and is re- 
epensible to E. W. Burgess, Vice President and Director of Industrial 
Relations. 

Dr. Shronts was released recently from active dvty with the 
Uaited Stctes Naval Reserve, where he served as Comriander with 
a medical survey group of the Coal Mines Administraticn, Wash- 
ington. The group made a nation-wide survey of the bitvminous 
coal industry covering hygiene, sanitation, medical care and hospital 
fgcilities for coal mines and coal ‘mining communities.—-V. 165, 
p. 683. 


‘General Public Utilities Corp—Weekly Output— 

The electric ovtput of this corporation for the week ended April 
MM, 1947 amounted to 129,606,420 kwh., an increase of 15,708,878 
kwh., or 13.8‘, over the corresponding week of last year.—V. 165, 
p. 2001. 


Georgia & Florida RR.—Operating Revenues— 


Period- 10 Days End. Mar. 31 Jan. 1 to Mar. 31 
1947 1946 1947 1946 
Oprating revenues $68,150 $72,714 $696,011 $605,179 


-V. 165, p. 16€6. 


Georgia Hardwood Lumber Co.—Stock Offered— 
Reynolds & Co. and associates on April 11 offered 100,000 
shares of common stock ($1 par) at $8.20 per share. 
The issue has been oversubscribed. 


CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 


Authorized Outstanding 
$2.95 cumul. pfd. stock (no par) : 33,350 shs. 30,000 shs. 
Cemmon stock (par 31) 350,000 shs. 250,000 shs. 


The irensier agent for the common stock is City Bank Farmers Trust 
Cc., New York, and the registrar is National City Bank, New York. 

«ISTORY AND BUSINESS—-Company wis incorporated in Georgia, 
Scot. 26, 1927. Company is engaged primarily in the manufacture and 
v-lesele distribution, in both domestic and foreign markets, of varied 
(ves of lumber and other wood preducts.. Company, directly and 
thiough a wnholly-uwned subsidiary (Moore, Reid & Co.), operates 
:e%cn mills, located at Cleveland, S. C.: Dumas, Ark.; Fairfax, S. C.: 
saekson, Miss.; Steelwocd, Ala.: Tabor City, N. C., and Walterboro, 
&. C., respectively. Each of the mills is located in proximity to sub- 

ntial supplies of timber. The principal products manufactured by 
ths company and this subsidiary are lumber and timbers cut from 
southern pine, southern and Appalachian hardwoods, and cypress. 
Comipany also purchases at wholesale from cther manuiacturers tur re- 
fale substantial additional quantities of these products, as well as 
hardwood, plywood, and veneers, poles and piling, and also lumber, 
plywood, and doots manufactured from West Coast woods. such as fir, 
white pine, ard spruce In the past, the products so purchased have 
amounted to at least one-half of the total products sold by the com- 
pany, and so far as practicable, the company intends to maintain 
approximately this ratio between products of its own manufacture and 
th@se purchased from othevs. 

More specifically, among the more important products dealt in by 
the company are flooring; siding; wall pancling; ail types of building 
lumber and plywocd for residential construction and heavy construc- 
tion; such as apartment houses, hotels, office buildings and factories; 
eomcreve furm lumber; bridge timbers; siding, decking, and lining for 
raiircad feeight cers; material fo: sailroad industrial maintenance; 
bot building materials, cut-to-size wood parts: hardwood plywood; 
vemcers; hardwood lumber for furniture, store fixtures, office ‘ixtures 
r@dio cabinets, agricultural equipment, crating, boxing, trucks, trailers, 
a automobiles; treated telephone and power line poles, and treated 

bad 
g. 
EARNINGS FOR CALENDAR YEARS 


ass 1946 ’ 1945 1944 1943 
Sales a ae ee 727,712 $5,882,524 $5,305,744 $5." 7 
Wxport charges, freight, " , gi 











ales, discts & allow. 1,160,844 465,279 445,964 512,489 
Cost of goods scld___ 10,325,323 4,743,160 4,170,988 4,482,470 
Seliing, general and ad- 

Minictretive expenses 1.050,c66 582 5€5 562,404 511,070 
Other cherges ‘ 36,329 1,847 38,124 34,135 
Proy. for cst. Ped. and 

‘Btate taxes on income 437,986 33,&70 43,081 79.084 

™et-profit _____-. = $716,564 $55,603 $45,183 $128.461 
*Estimated adjustments 34,872 11,437 24,364 33,225 

"Est. net profit______ $581,692 $44,166 $20,819 $95,236 


*If partnerships nad operated as corporations. 


UNDERWRITERS—The names of the underwriters and the number 
of shares to be purchased by each are as follows: 


No. of Shs. 
el eae a a EEE pe te dae 40.000 
WMitable Securities Corp._...________..__2.-.-___________ 40,000 
AC. Allyn & Co. Inc._....__-_ se salon as ds abaEnacenei daenanth al 10,000 
Clement A. Evans & Co., Inc... | eae i. elle A es 10,600 


—V. 165, p. 2001. 


Gleaner Harvester Corp.—Earnings— 


6 Months Ended March 31— 1947 1946 1945 
*Net profi $444,316 $157,940 $174,115 
Number of capital shares 300,000 300,000 300,000 
Earned per shere $1.48 $0.53 $0.53 


fter charges and Federal taxes.—V. 163, p. 1565. 


Globe Aircraft Corp.—Reorganization Plan Filed— 


A plan of reorganization for this corporation has been filed with 
Glen Smith, Federal Referee in Bankruptcy, by John Kennedy, Presi- 
dent, and associates. 

Other interests have indicated additional plans may be filed.—Vv. 
165, p. 2001, 


Globe-Wernicke Co. — Loan Placed Privately In 
March 1947, company placed privately $1,250,000 3°4% 
long-term loan with insurance companies. Proceeds 
were used to retire $473,000 first mortgage 442s due 1953, 
pay $500,000 notes payable and provide additional work- 
ing capital.—V. 162, p. 3192. 


(B. F.) Goodrich Co.—Sales 33% Above 1946— 


Sales for the first quarter of 1947 were 33% above the sales for 
the first quarter of 1946, John L. Collyer, President, told stockholders 
at the annual meeting held on April i5. 

He said he anticipated that there probably would be some falling 
off from ihe current level as the year progresses and added that the 
margin of net income has been narrowing, due to rising costs. 

“Even though total rubber consumption for the whole of this year 
should prove to run fairly close to that for 1946,’ Mr. Collyer said, 
“it will not accurately reflect comparative sales levels because approx- 
imately 10% of the rubber consumption this year will be going into 
inventories, whereas in i946 virtually every article moved promptly 
into the consumer's hands. 

“As was explained in the company’s annual report, the year 1946 
was not a normel one compared with prewar years,’’ he said, “‘because 
of the unprecedented demand for tires and other rubber products 
that had been in short supply during the war years, accounting for a 
new all-time record consumption of 1,039,000 tons of rubber in this 
country last year. This was 60% above the 1940 consumption of 
652,000 tons.”’ 

The company’s margin of earnings has been narrowing, Mr. Collyer 
explained, because of adsuncing costs of both materials and labor. 
He pointed out that since mid-1946 the prices of his company’s tires 
and tubes have not increased, and that the average of prices of all 
his company’s products has remained relatively stable. During this 
same period, he stated, the costs of materials purchased have advanced 
substantially, and the company’s labor costs have risen with the recent 
1142-cents-per-hour wage increase, in addition to one of 18'2 cents 
grented about a year ago. Salaries for certain classes of employees 
have been increased proportionately, he said.—V. 165, p. 1865. 








Goodyear Tire & Rubber Co. (Ohio)—Appointments— 


Robert D. Juve has been appointed synthetic rubber coordinator for 
this company. His duties include the coordination of research, devel- 
opment and end-use activities related to various synthetic rubbers. 

Mr. Juve started with the company in July, 1939. In August, 1940, 
he was named an assistant physical chemist, and in 1943 became a 
senior research chemist. For two years during the war he was assigned 
to special duties with the Technical Industria] intelligence Comsuuee 
of the Foreign Economic Administration- 

H. J. Young, formerly Assistant Comptroller, has been appointed 
to the post of General Auditor, and J. E. Caidwell, Assistant Comp- 
trol'er, has been placed in charge of all domestic wholesale and re- 
tail field operating. Assigned ulso to the field operaticn department 
is W. D. Henderson, who is replaced as Manager of the general 
auditing department by C. E. Jordon.—V. 165, p. 1190. 


Graham-Paige Motors Corp. — Earnings Currently at 
$100,000 a Month—Rototiller Output Increased— 


Shipments of RototiNer farm machines by the Frazer Farm Equip- 
ment Corp., a wholly owned subsidiary, during the first year of pro- 
duction totaled more than 30,000 units representing a retail sales 
volume in excess of $15,750,000, Joseph W. Frazer, Chairman and 
President anneunced on April 10. 

Assembly line production of the new type of farm implement was 
begun on April 1 of last year. 

Mr. Frazer said that production was currently running around 
250 units per day at the Willow Run plant, and that this would be 
Stepped up to over 300 units per day early next month. 

He said that expanding Rototiller sales, both domestic and export, 
were largely responsible for the profitable operations of the sub- 
sidiary company, and that net earnings of Graham-Paige were cur- 
rently running well in excess of $100,000 per month before taxes. 
Mr. Frazer also said that the backlog of orders on the company’s 
books for Rototillers and other farm machinery was currently in 
excess of $35,000,000. 

The Frazer Farm Equipment Corp. is also merchandising an exten- 
Sive line of general utility farm equipment such as discs, harrows, 
hay loaders, cotton choppers, vegetable thinners, circular saws, sur- 
face tillers, and farm wagons, as well as Rototiller attachments.— 
V. 165, p. 1455. 


Greenfield Tap & Die Corp.—Earnings— 
COMPARATIVE CONDENSED INCOME STATEMENT 
Years Ended Dec. 31— 1946 1945 1944 


Gross profit from sales -----~ $4,091,977 $4,338,897 $3,964,952 
Selling, general and adm. expenses 2,108,844 2,025,170 1,683,724 
- enue» (pes = a 
Wet prefit from sales...__.......... $1,983,135 $2,313,727 2,281,228 
Other income 45,161 35,390 41,242 
Gross income ----~ $2,028,296 $2,349,117 $2,322,470 
Other deductions 205,622 323,803 239,720 
Provision for Federal income taxes 785,000 *1,615,000 1,560,000 
Prov. for conting. and postwar adj. . a 100,000 
Transfer from contingency reserve CORRS . ... saeeeketids i oneieeee 
Net profit conan. Seen, Tee $410,314 $422,751 
$5 preferred dividends lee : 81,924 114,582 
$1.50 preferred dividends__________ s 2 16,737 
Common dividends sie 275,946 104,806 36,496 
Employees’ prior preferred 7% stk. 
_? ||. sae 4 a 6,386 nip ehnveieien 


“Includes provision for refund due to renegotiation. 
CONSOLIDATED CONDENSED BALANCE SHEET DEC. 31 








ASSETS— 1946 1945 
*Cash Reto Ry Ss: SE ne eae Iw Ur, TSS $1,504,353 $2,742,725 
Accounts receivable (less reserve)_..._____ 1,564,696 1,261,015 
U. S. excess profits tax refund bonds (due 
Jan. 1, 1946) RPE Apt 0 net eee cpamamenienas 319,271 
Claim for refund of prior years Federal taxes ______ 256,567 
Inventories ____- PRE ote Se Sl ae 2,567,525 1,517,268 
Property, plant and equipment (less reserves)__ 2,691,579 2,032,642 
Preferred charges Rite as ONE a let nat So SO rae 63,892 
Cash surrender value of insurance_____._______ 36,069 40,909 
Deterred charges _ SE EE RIN eS «ees 
, | Me ae eee ll Ue Oe 
LIABILITIES— 
Pn en ee a ee Ee ee $378,906 $270,603 
ee. ee, ON ee 191,494 109,705 
REE. OE 8) re ae 179.362 178,621 
15-year 342% sinking fund note______________ 890,000 945,000 
tProv. for Fed. inc. & excess profits taxes (est.) 896,554 1,607,374 
Reserve for conting. and postwar adjustments__ 855,899 900,000 
TOmpes SOGGR the: PATI as. cnc 2,129,778 1,934,033 
a eee ee Oe Oe ee Ae 2,887,478 2,288,954 

INE en tepk oes ed ieee ee tscapin vada Leabeiein ad anak tase $8,409,471 $8,234,289 


“Includes cash restricted to secure advances by U. S. Government. 
tAfter deducting U. S. Treasury tax notes of $123,250 in 1946 and 
$264,074 in 1945. {Represented by 230,000 shares common stock, all 
of no par in 1946, and 9,000 shares $6 preferred and 183,409 shares of 
eommon stock in 1945.—V. 165, p. 209. 





Greenwich Water System, Inc. (& Saps.)—Earnings— 


12 Months Ended Dec. 31— 1946 1945 
Grees earnings inaebdninaie __.. $1,422,424 $1,338,149 
Operating expenses, maittenance and taxes--- 830,071 748,092 
Provision fo: depreciation and retirements__-- 10,447 88,903 

ee ED are ee $501,905 $501,153 « 
Interest, amoritzation of debt discount, premium 

(net) and expense, etc. of subsidiaries oe 80,949 82,958 
Minority interest __- Pet ; , 8,665 7,152 
Interest & amortiz. of debt discount, premium 

(net! and expense of company Me 220,215 225,348 

Wet 200M .Joennsne sidbenaabine = eae $192,074 $184,694 


V. 164, p. 2831. 


Gulf Oil Corp.—Places $100,000,000 Privately — The 
company announced April 16, that it had seld privately 
to the Equitable Life Assurance Society of the U. S. 
a $100,000,000 25-year 212% loan at par. The notes carry 
ihe usual provisions covering sinking fund and pre- 
payment premiums. The purpose of the loan is under- 
stood te be to provide working capital for substantial 
expansion plans the company has in mind for 1947.— 


V. 165, p. 2002. 
Hajoca Corp.—Annua2l Report-—— 


On Aug. 20, 1946, the holders of common stock were offered 10,000 
shares of the common stock, each shareholder to have the right te 


subscribe to ome share for each six shares held, 
At the time the subscription rights expired on Oct. 1, 


shares had been subscribed, totaling $246,825. 


at $25 per share. 
1946, 9,873 


The proceeds of the sale of this stock were to be used as permanent 
capital in connection with the company’s building program. 


building at Norfolk, Va.. 


The new 


was completed and is now occupied by the 


corporation; work is now in progress on the addition to its Iron 


Works at Quakertown, Pa. 


Ground has been purchased in Phila- 


delphia for the erection of a new building at Second and Erie Avenue; 
plans are completed for a new building at Lansdowne, Pa., and ground 
has been purchased for a new building at Chester, Pa. 

Early in 1946 the corporation had only minor reconversion problems, 
the estimated cost of which would be approximately $100,000. Al} 
reconversion pians are completed and the cost has amounted to only 


$50,000. 


SUMMARY OF NET INCOME 


Years Ended Dec. 31— 
Net sales __-_-- , ial 
Cost of goods sold Ee eens 


Gross profit _____- es 
Operating, selling, general and admin. exps._- 


1946 


1945 


. $23,154,798 $14,685,910 








Profit from operations ere 
Other -ineovsbe :.—..---+-==- ; 
Gross income __ i i 
Discount on sales - 
Interest on notes and mortgages payable 
Doubtful accounts written off —= 
Provision for deprec. on bidgs., equip., etc.__~_ 
Employees’ retirement plan_---~_ ein 
Miscellaneous deductions -~__.-~-- —_ 
Net loss from real estate sold__ a 
U. S. normal and surtaxes and State taxes___- 
Estimated Federal tax recoverable on account 
of unused excess profits credit__- : = 


Net income -~- ee oes ; 
Cash dividends paid on common stock oe 
Preferred dividends paid. .---~_- ee 
Earnings per common share____- ‘ = 


BALANCE SHEET, DEC, 3), 








17,379,383 11,656,118 
$5,775,415 $3,029,782 
3,586,601 2,546,591 
$2,188,814 $483,201, 
331,146 226,981 
$2,519,960 $710,182 
371,770 221,378 
11,542 8,807 
9,796 7,386 
44,487 43,062 
189,745 100,000 
275 296 
43,519 
770,000 95,000 
: Cr25,006 
$1,122,346 $215,749 
164,909 136,727 
os Kee 14,044 
$16.06 $3.59 
1946 
insurance 


ASSETS—Cash, $492,295; cash surrender value on life 


policies, $19,553; customers’ accounts 


receivable 


(after 


reserve for 


doubtful accounts of $32,500), $2,647,086; other accounts receivable, 


$51,148: inventories ‘at cost or market), 


$3,360,296; 


investments 


(nominal value), $1; land, buildings, machinery and equipment (after 
reserve for depreciation of $1,024,365), $1,076,741; prepaid 
and interest, $36.514: leasehold improvements (unamortized portion), 


$17,641; total, $7,701,411. 


insurance 


LIABILITIES—Notes payable to banks, $450,000; accounts payable 
(trade and other), $1,746,642; accrued salaries and wages, $405,319; 
accrued taxes and interest, $47,206: employees’ retirement plan 


accrued expense for 1946, $189,745; accrued Federal and State income 


taxes (year 1946), $770,000; deferred credit 


(to provide service om 


oil burners}, $18,052; common stock of $1 par value, $69,873; earned 


surplus, $2,380,443; capital surplus, 


V. 164, p. 827. 


$1,584,132; 


total, 


Halle Bros. Co.—Declares 50-Cent Dividend— 


The directors have declared a dividend of 50 cents per share on the 
common stock, payable May 1 to holders of record April 25. The 


same amount was paid on Feb. 1, last. 
Distributions last vear were as w 
Aug. 1 and Nov. 1, 5G cents each.—V. 165, p. 


$7,701,411.— 


follows: May 1, 75 cents; and 
1728. 


Hammond Instrument Co.—Registration Statement 


Withdrawn— 


The registration statement (No. 6664) filed with the SEC 


covering 80,000 shares of common stock (par $1 
V. 164, p. 1208. 


») has been 


Hat Corp. of America—New President, Etc.— 


Robert W. Atkins has been elected President, succeeding Fletcher H. 
Montgomery, who has been named Chairman of the board and con- 
tinues as chief executive officer of the company. Mr. 
retiring on April 30 as a partner in Shearson, Hammill & Co., invest- 


ment brokers, to assume his new duties. 


Aug. 8 and 
withdrawn. 


Atkins is 


John Cavanaugh has been elected Honorary Chairman of the board 
and Frank H. James, Vice-Chairman of the board.—V. 162, p. 1890. 


Houston Lighting & Power Co.—Earnings— 
1947—-12 Mos.—1946 


Period End. Jan. 31— 1947—Month— 1946 




















, enues—Electric $1,871,362 $1,636,303 $21,093,898 $20,729,528 
ps al sea igi SD ote 628,994 549,080 8,838,868 7,078,260 
Maintenance ---------- 209.692 149,431 2,168,671 1,573,048 
Depreciation ~--------- 158,261 149,175 1,816,636 1,792,324 
Amort. of limited-term 
electric investments__ 200 200 2.400 2,600 
Prov. for Fed. inccme . pom 
“ane excess prof. taxes 257.415 212,667 2,574,748 4,830,127 
All other taxes_------- 125,264 117,145 1,447,450 1,435,942 
Net oper. revenue_-- $491,536 $458,605 $4,245,125 $4,017,227 
Other ame (net )---- 3,727 5,476 13,264 56,576 
ss income___----- $495.265 $464,081 $4,318,389 $4,073 803 
Bg Bema deducts._- 81,323 105,085 1,036,300 1,018,837 
[358,996 $3,282,089 $3,054,966 
Net income_-_---—----- $413,940 $358,996 $3,282 03 , ; 
Dividends applicable to pfd. stks. for period_-- 389,588 389,583 
$2,892,501 $2,665,378 


Balance —_--------------------------------- 


Split-Up Voted—New Stock to Receive 50¢ Quarterly 


The stockholders on April 16 approved a two-for-one split of the 


common stock. 


irectors, following the above action, declared a quarterly divi- 
dend of 60 cents a share on the new common stock, payable June 10 


to holders of record May 22. 


which received ©O cents quarterly.— V. 165, p. 2002. 
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Honolulu Rapid Transit Co.—Earnings— 











Month of January— 1947 1946 
Griss revenue from transportation 2 ere, $419,168 $339,744 
Operating expenses __-- GRE el EE a 354,017 343,643 

Net revenue —---_---- eS. eee $65,150 $56,101 
Cites GROOIEE oe oo ne > a ce osse 2,401 3,317 

Tetal income —~---- ete a a ee $67,352 $59,418 
per eeraranenetnietes (2,834 77,339 

Loss.____-- pie ot, es te oe $5,233 $17,921 


—V. 165, p. 2002. 


Hoving Corp. (& Subs.)—Earnings— 
EARNINGS FOR PERIOD MAY 4, 1946 TO JAN. 31, 1947 


Consolidated net profit after all charges and taxes___----- $665,919 
—V. 164, p. 556. 


Idaho Power Co.—To Increase Capitalization— 


At the annual meeting to be held on May 7, the stockholders will 
consider increasing the authorized capital stock from 100,000 to 
200,000 shcres of preferred stock, $100 par value; and from 450,000 
to 900,000 shares of common stock, $20 par value: also authorizing 
the directors to fix dividend rates and redemption prices for authorized 
but unissued preferred stock.—V. 165, p. 1456. 


Institutional Shares, Ltd.—Distribution— 


A cash distribution of 30 cents per share on the Aviation Group 
shares and one of 25 cents on the Stock & Bond Group shares have 
been declared, both payable May 31 to shareholders of record April 
30, 1947. 

Last year, distributions were made on the Aviation Group shares as 
follows: June 1 and Nov. 15, 50 cents each; and Nov. 26, a capital 
gain distribution of 35 cents. 

Holders of Stock & Bond Group shares on Feb. 28, 1947, received 
25 cents per share, while, in 1946, payments were made as follows: 
Feb. 28 and June 1, 20 cents each; and Aug. 31 and Nov. 20, 25 cents 
each.—V. 165, p. 1867. 


International Commercial Corp.—Registrar Appointed 


The Manufacturers Trust Co., New York, N. Y., has been appointed 
registrar tor the common stock of $1 par value. 


International Hydro-Electric System—Interest Pay- 
ment Authorized— 


Federal Judge Francis J. W. Ford, in the United States District 
Court at Boston, Mass., on April 15 approved the payment of the 
regular semi-annual interest of 3‘% which was due April 1, 1947, 
together with arrearages totaling 4’° on the G’» gold debertures, due 
1944. Bartholomew A. Brickley, trustee of the System, informed the 
Court there are presently outstanding some $26,568,006 of these de- 
bentures. The interest arrearage plus the April 1 payment invvuives 
the disbursement of £1,869,760 Mr. Brickley said that cash on hand 
now amounts tc $11,410,624. This represenis accumulation of 
€1.410.624 dividends from subsidiaries and $10,000,000 received from 
International Paper Co. in settlement of litigation.—V. 165, p. 1867. 





NOTE—For mechanical reasons it is not always 
possible to arrange companies in exact alphabetical 
order. However, they are always as near alphabetical 
position as possible. 











Interstate Bakeries; Corp.—Plans Recapitalization— 


The stockholders on May 13 will vote on a plan to issue 84,520 
shares of new $4.80 cumulative preferred stock in exchange for the 
present 63,390 outstanding shar of $5 cumulative preferred stock, 
without par value, which had accrued and unpaid dividends amount- 
ing as of Dec. 28, 1946 to $31.87%2 rer share, or a total of $2,- 
020,556. It is proposed io issue four of the new shares in exchange 
for each three shares of the $5 stock held. Transferable scrip cer- 
tificates, expiring June 1, 1949, will be issued in lieu of fractional 
shares of $4.80 preferrea stock. ae 

The new preferred stock will be redeemable at 105 and dividends 
and entitled in liquidation to 100 and dividends. 


SUMMARY OF EARNINGS, FISCAL YEARS ENDED 
Dec. 25, 46 Dec. 29, 45 Dec. 30,'44 Jan. 1, 44 


Net sales —__--_- $41,669,918 $37,197,022 $34.447,115 $31,289,783 
Net carninegs before irt. 2,271,697 1,062,138 1,028,414 1,472,157 
Int. on funded debt 139,597 133,986 124,373 123 667 
Debt disc. and expense 13,640 5,282 8,770 5,116 
Fed. norm. tax & surtax 610,600 245,790 273,707 283,907 
Fed. excess profits tax ’ 93,344 245,793 416,000 
Post-war refund of ex- 

cess profits tax__ é . pe nae Cr24,579 Cr41,600 
*Charges in lieu of Fed. 

income taxes . ‘ 215,866 45,079 100,693 
State income taxes ; a 1,590 2,235 
Reserve for conting. nfs ae 40,000 

Net income -___ $1,310,860 $367,870 $413,680 $542,140 


Preferred dividends 158,524 97,698 67,918 eee 
*Being equivalent to the reduction in taxes in respect of charges to 
surplus and reserves. 


BALANCE SHEET, DECEMBER 28, 1946 


ASSETS—Cash (including $395,500 designated for sinking fund 
obligations}, $2,308,372; accounts receivable (less reserve, $13,616), 
$722,641; inventories of flour, ingredients, supplies and products, 
$2,334,262; cash surrender value of life insurance, $60,783; miscel- 
laneous imvestment at cost, $24,183; property, plant and equipment 
(after reserve for depreciation of $3,120,386), $5,991,840; prepaid 
insurance, taxes, rent and leasehold expense, $77,114; unamortized 
debt expense, $73,928; total, $11,593,123. 

LIABILITIES—Accounts payable and accrued expenses, $1,600,932; 
tax2s payable (other than Fed. income), $262,583; est. Federal income 
taxes payable (less $980,858 U. S. Treasury tax notes), $403; other 
liabilities (salesmen’s security deposits), $130,800; first mortgage 
4%4% bonds, due March 1, 1962, $2,421,000; 442% sinking fund deben- 
tures, due Oct 1, 1956, $1,500,000; $5 preferred stock, without par 
value tissued 63,390 shares, stated value $10 per share), $633,900; 
common stock (par value $1 per share), $305,442; capital surplus, 
$910,540; earned surplus (since Jan. 1, 1938), $3,827,523; total, 
$11,593,123. 

NOTE—Unpnid cumulative dividends on the preferred stock amcunt 
to $31.874%2 per share, or a total of $2,020,556. 


Private Financing in 1946— 

To provide additional funds for fixed assets expenditures and other 
purposes, the company placed with private investors a new issue of 
41%2% 10-year inking fund debentures, dated Oct. 1, 1946, for 
$1,500,000, of which $450,000 were exchanged for the then outstanding 
debentures, deted Oct. 1, 1945. The sinking fund terms require the 
company to deposit $150,000 with the trustee on or before Oct. l, 
each year, beginning with 1947. V. 165, p. 939. 


Interstate Power Co.—Reorganization Approved— 

Judge Pau! Leahy in the U. S. District Court at Wilmington, Del., 
en April 10 approvec the reorganization plan of the company which 
calls for the issuance of new common stock and bonds.—V. 165, p. 2003. 


(The) Investment Co. of America—Asset Value Off— 

et asset value per common share of this company outstanding 

PR thie 31, 1947, based upon the balance sheet on that date, 

with securities owned adjusted to market prices, was $27.16°as com- 

pared with $28.07 on Feb. 28, 1947 and $34.82 on March 31, 1946.— 
W. 165, p. 1456. 


Jewel Tea Co., Inc.—Annual Report— 


52 Weeks Ended— Dec. 28,°46 Dec. 29,°45 
Sales and reventes— 





igen a Lie er, a ee $88,237,518 $63,364,000 
Wholesale and other sales__....____-_-_-____ 522,922 1,181,997 
Interest and miscellaneous income___________ 164,227 77,013 
Total sales and revenues___..._..._______ $88,924,667 $64,623,019 
Paid to or for benefit of employees— 
Wages, salaries and bonuses________________ 14,593,687 11,393,361 
Secial security tanes..._._..._.............. eS 261,474 297,927 
Contribution to Jewel Retirement Estates____ 600,144 154,756 
Products, materials, services and rents ‘ ._. 65,940,492 47,005,820 
RSS a a Mids. 287,468 234,944 
Mintetenance end -repaire__......_-_.__..__-- 440,779 402,567 
Doubtful accounts charged to operations___ 216,457 246,887 
Set aside for conting. and inventory valuation 100,000 Pa 
Estimated Federal taxes on income_______ = 1,760,779 1,931,363 
State, local and all other Federal taxes___ 1,883,603 1,449,638 


Net earnings _- : . imtmapanepvaidcenta actin “ne, | fn ee 
Preferred dividends _. ‘ = i 199,354 201,480 


Common dividends 1,536,097 837,081 
Son $1,104,333 $467,186 
$4.72 $2.33 


Balance surplus a 
Earings per common share 


COMPARATIVE BALANCE SHEET 


ASSETS— Dec. 28,°46 Dec. 29,’45 
Caan. i.<- eee _..... $3,214,430 $2,899,861 
Marketable securities . 2,084,915 4,782,022 
Accounts receivable - a 942 641 695,816 
Inventories AGEs , doe J 11,196,880 6,978,686 
Deposits, contracts, etc ; 49,455 32,974 
Claims for refund of excess profits taxes 281,600 281,600 
Premiums advanced to customers a 922,322 695,598 
Unexpired insurance, expense supplies, etc. 317,983 345,090 
Land, buildings, machinery, etc... _ 3,965,473 3,170,386 
Goodwill ates : ee et SES 1 1 

Total Pa on Soe ek or ene Cee ; - $22,975,700 $19,882,034 

LIABILITIES— 


Accounts payable —_-_ pabaiionine $3,336,269 $2,083,779 
Preferred dividends payabie ; 48,875 49,937 
Federal, State and other taxes accrued____ 2,288,984 2,304,876 
Accrued wages, Salaries, bonuses, etc. . 1,180,610 440,136 
Reserves for contingencies and invent. valuation 750,000 


650,000 
Reserve for automobile accident and other 
self-insured losses ; 250,000 250,000 


5,000,000 5,000,000 

_ : " 5,770,073 5,770,073 
: 4,815,732 3,701,801 

Dr464,843 Dr368,568 


Preferred stock (par $100) 
*Common stock a 
tEarned surplus 

Stock in treasury___- 


Total “ phot . . $22,975,700 $19,882,034 

*Represented by 560,000 shares of no par value. +Represented by 
1,270 common shares in 1946 and 1,740 in 1945 and 4,000 preferred 
shares in 1946 and 3,000 in 1945.—V. 165, p. 2003. 


Johns-Manville Corp.—To Issue 5,900 Common Shares 
in Payment for Goetze Gasket Firm— 


The corporation acquired the Goetze Gasket & Packing Co., Inc., 
of New Brunswick, N. J., and its affiliate, the Azor Corp. of Irving- 
ton, N. J., for 5,900 shares of Johns-Manville common stock, it was 
disclosed when the Johns-Manville Corp. applied to list these addi- 
tional common shares on the New York Stock Exchange. 

Under terms of the agreement 4,900 shares of common will be 
delivered to the estate of Frederick W. Goetze. The remaining com- 
mon shares, less any that may be required to reimburse the Johns- 
Manville Corp. for any losses or damages arising out of breaches of 
contract, will be delivered in three years. 

See also V. 165, p. 2663. 


Johnson, Stephens & Shinkle Shoe Co. (& Subs.)— 
Annual Report— 

Years Ended Nov. 30— 1946 1945 
*Net sales $7,483,510 $5,985,589 
*Cost of goods sold 6,653,578 5,368,181 


Depreciation on physical properties ; . 25,940 26,188 
Operating profit SS. ae $803,991 $591,219 
Other income (net) hi Toe alee Oe . 9,468 6,957 
Total income . $813,460 $598,176 
Provision for Federal and State taxes on income 350,391 382,613 


Net income —_- $215,563 
Provision for contingencies 


— $463,059 
me 50,000 


Surplus . ‘ ae : $413,069 $215,563 
Preferred stock dividends ' 34,872 34,872 
Common stock dividends ees - 107,564 93,862 
Earned per share on new common shares $2.03 $0.96 


*Of shoes and other manufactured merchandise, after deduction of 
returns and allowances, discounts, etc. tAfter charging operating 
expenses, maintenance of physical properties, selling and shipping, 
general and administrative expenses, less discount on purchases. 


CONSOLIDATED BALANCE SHEET, NOV. 30, 1946 


ASSETS—Cash in banks and on hand, $317,225; U. S. Government 
Securities, including tax notes (net), $135,350; accounts receivable, 
$727,553; inventories, $1,604,260; cash surrender value of life insur- 
ance, $44,421; employees notes receivable, secured by common stock 
of company, $24,943; plant and equipment (after reserve for deprecia- 
tion of $389,995), $591,004; insurance premiums, stationery and sup- 
plies, salesmen's samples, etc., $52,713; dies, lasts and patterns, $11,142; 
store improvements, $8,556; total, $3,517,165. 

LIABILITIES—Notes payable—bank, $300,000; accounts payable for 
merchandise, expenses, etc., $437,673; dividend payable, $2,180; accrued 
wages, taxes, etc., $103,510; provision for Federal and State taxes 
on income (net), $336,808; reserve for hospitalization, $3,600; reserve 
for contingencies, $100,000; 8% cumulative preferred stock (par $100), 
$435,900; common stock (186,717 shares, no par), $397,093; capital 
surplus, $73,711; earned surplus, $1,326,691; total, $3,517,165.— 
V. 164, p. 3292. 


Kauffman-Lattimer Co., Columbus, O. — Files With 
SEC— 


The company on April 7 filed a letter of notification with the SEC 
for 500 shares ($100 par) 4%2% cumulative preferred stock to be 
offered at par without underwriting. Proceeds will be used for addi- 
tional working capital.—V. 164, p. 2410. 


(Julius) Kayser & Co. (& Subs.) —Earnings— 
EARNINGS FOR 12 MONTHS ENDED FEB. 28, 1947 


Ws. BRE: u.cabseu ee er ee eee ; $26,311,275 
Net income after charges and taxes____-_ : : icnuntiarliitos 2,142,476 
Earned per share on 740,000 capital shares__--.- — ces $2.89 


—V. 165, p. 686. 


Koppers Co., Inc-—Bank Loans Increased— 


The company has announced that on March 28 it increased its 
borrowings under a loan agreement with five banks, dated June 11, 
1946, $1,500,000, and on April 1 notes outstanding totaled $8,500,000. 
On March 21 the number of directors was reduced to nine members 
from 10.—V. 165, p. 1456. 


Lakefront Realty Corp., Chicago—Registers With SEC 


The company on April 14 filed a registration statement with the 
SEC for 100.000 shares ($10 par) common stock. The underwriting will 
be handied by Lake Shore Club of Chicago which organized the regis- 
trant to carry out the proposed transactions. The stock will be offered 
to members of Lake Shore Club, at $10 a share. Proceeds will be used 
to purchase property presently leased. 


Leath & Co., Chicago—Annual Report— 
Calendar Years— 1946 1945 


Net sales _ eS. VE -_.-.--- $11,032,487 $7,51 
Cost of goods sold, selling, gen'l & admin. exps. 91003087 6 20m aBy 
Provision for depreciation._..............._ __ 28,376 : 25.640 





Profit from operations__ 


-~------------~- $2,001,054 
Other income (net) 54 $1,283,664 


Sieckehieaden feats ~a — 316,194 209,886 


Profit before Federal income taxes_______ $2,317,243 $1,493,550 
TProvision for Federal taxes on income : 925,000 1,082,009 
Special appropriations for possible inventory 

price decline _____ ; 











A aoe 2 100,000 70,000 
Appropriation for contingencies_ “e ee. 100,000 wollaian 
hy op ce RR SRS at DM $341,550 
Balance surplus beginning of year____________ 822,471 641,701 
ee... . $2,014,7i9 $983,251 


Laman 54,686 *41,163 
aghdijagahimeaiin 596,578 119,617 


Balance surplus end of year__ .. $1,363,455 $822,471 
Earnings per common share $7.63 $1.92 


*Represents charge for three quarterly dividends only. The divi- 
dend paid on April 2, 1945, was declared in 1944 and charged to 
surplus in that year. tIn accordance with the companies’ past 
practice, the foregoing statement of profit and loss is prepared on 
an accrual basis, whereas the companies report their income for 
Federal income tax purposes on a cash coliection basis. The amounts 
charged against earnings in the years 1945 and 1946 for Federal 
income and surtax represent provisions computed on the income for 
the respective years on an accrual basis and the amount charged for 
excess profits tax in 1945 represents the provision computed on the 
income for the year on a cash collection basis, without regard to 
possible reduction under the several relief provisions of the Internal 
Revenue Code. The companies have filed or will file claims for relief 
from excess profits taxes for the years 1940 to 1945, inclusive, under 
Section 722 of the Internal Revenue Code. The amount of Federal 
income tax for the year 1946, payable during 1947, is $875,000, and 
is included in the accompanying Balance sheet under current liabilities. 


CONSOLIDATED BALANCE SHEET, DEC. 31 


Dividends on $2.50 preferred stock 
Common dividends : és 





ASSETS— 1946 1945 
Cash in banks and on hand ; 7” $525,367 $269,748 
United States Government securities—at cost 40,000 291,623 


Customers’ instalment accounts rec. (less res.) 


1,114,872 882,065 
Other accounts and notes receivable, including . 





employees’ current balances se 94,934 49,894 
Merch. invent., valued at lower of cost or mkt. 1,770,578 1,412,323 
Cash surrender value of life insurance policies 22,840 20,834 
Land, bldgs., equip. and leasehold improvemts. 476,537 159,445 
Goodwill ¥ ‘ 1 1 
Prepaid rents, insurance, etc. _._____________ 79,489 21,093 

Total - ‘ ae -.---.. $4,124,618 $3,107,026 

LIABILITIES 
Accounts payable $211,734 $331,031 
Customers’ deposits 110,572 i37,823 
Accrued salaries, commis. & extra compensation 278,397 181,842 
Provision for general and social security taxes 110,573 82,221 
Dividends payable 349,137 103,443 
*Provision for Federal taxes on income - ’ ie 
tReserves for Federal inc. tax on accrual basis 257,656 208,231 
Reserves for possible future invent. price decline 325,090 225,000 
General reserve 196,073 16,073 
$2.50 pfd. stock (24,761 shrs. of no par value) 247,096 247,096 
Common stock (149,522 shares of no par value) 543,633 548,633 
Capital surplus 218,861 218,861 
Earned surplus accumulated since Jan. 1, 1934 1,363,455 822,471 
Treasury stock ____ ‘ LESS Dr92,569 Dr75,859 

Total " $4,124,618 $3,107,026 


“Provided for by U. S. Treasury tax savings notes of $875,000 in 
1946 and $1,075,000 in 1945. +After deducting amount payable in 
ensuing year on collection basis. tAfter reserve for depreciation of 
$181,771 in 1946 and $169,396 in 1945.—V. 163, p. 1286. 


sf (James) Lees & Sons—Sales 32.5% Higher Than Year 
go——- 


Quarter Ended— Mar. 31,47 Dec. 31,'46 Mar. 31,'4S 


Net sales $9,861,589 $9,696,882 7,435,12¢ 
V. 165, p. 1868. 


Lehigh Coal & Navigation Co.—Arranges Bank Credit 


The company has just completed arangements with the Philadelphia 
National Bank to borrow up to $3,500,000 to take care of contemplated 
improvements and for coal storage purposes. 

The credit line, in which other banks are expected to share, will 
extend until Dec. 31, 1951. It will carry interest rates of 2% to Dec. 
31, 1949, and 234% thereafter on borrowed funds. A commitment fee 
of 4 of 1‘. on unused portions of the total is also provided.—V. 165, 
p. 212. 


Lehigh Valley RR.—President to Retire— 


Felix R. Gerard, President since July 1, 1944, announced on April 15 
that he is not a candidate for re-election as President, for health 
reasons. He said, however, that he would be willing to serve until 
a successor is chosen.—V. 165, p. 1729. 


Lerner Stores Corp.—Plans New Financing— 


The stockholders at the yearly and special meeting on April 29 will 
be asked to authorize a new preferred issue, of which 125,000 shares 
may be issued as an initial series. Tne corporation reveals in the 
proxy statement that sales of the initial series has been discussed with 
a prospective underwriter. Although exact terms have not been deter- 
mined the minimum price a share to the corporation is to be not 
less than the par value ($100 a share) and the rate is not to exceed 
4.30’ a year. If the new preferred issue is approved the outstanding 
4%‘, preferred stock will be redeemed. 

Stockholders then will be asked to vote on amending the charter to 
eliminate the 50,000 shares of preferred stock, including 32,000 shares 
of 412° preferred, after which the authorized capital stock of the 
corporation will be 1,950,600 shares, of which 150,000 shares will be 
preferred and 1,800,000 shares common stock.—V. 165, p. 2003. 


Libby McNeil & Libby—Plans New Financing— 


The stockholders will vote May 15 on approving the creation of 
an authorized issue of 100,000 shares of cumulative preferred stock, 
no par value, the proceeds of which, it is reported, will be used to 
finance mocernization of the company’s plants and equipment. 

It is also proposed that the board of directors will be eleven in 
number if and when (new) preferred stockholders are entitled to 
elect two directors, and that (new) preferred stock may be issued 
and sold without first being offered to common stockholders ior 
subscription and purchase.—V. 165, p. 540. 


Liberty Aircraft Products Corp.—Changes Name and 
Increases Authorized Capitalization— 

Oliver H. Payne, Chairman of the board announces that the 
stockholders, at the annual meeting on April 15, approved change 
of the cornorate name of this corporation to Libertv Products Corp. 

The stockholders also approved the elimination of the corporation’s 
preterred stock and an increase in the number of authorized shares 
of common stock to 600,000 from 487,064.—V. 164, p. 728. 


Liberty Products Cerp.—New Name, Etc.— 
See Liberty Aircraft Products Corp. above. 


(P.) Lorillard Co.—Annual Report—Herbert A. Kent, 
President, on Feb. 7 said in part: 

Earnings before taxes for 1946 were lower than in 1945. A number 
of factors were responsible for this, the principal ones being a de-rease 
in profits due to the higher costs, an increase in advertising and 
selling expenses dve to the keener competition for the available mar- 
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Other account: 





Inventories, at cost 


Leaf tobacco 
Manufactured 


Revenue stamp 


Materials and 
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Notes receivable 
1 Property 
Prands, trade 


Prepaid insurance, 
Vebt premium and 
Miscellaneous deferred 
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Notes payab!e 
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Taxes accrued 
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—V. 164, p. 3293. 
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6,195,450 6,195 ) 

19,040,000 19,.360.( 

1 B0f 818) 9 800.000 

22,4 19 22,465,819 
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100,738,710 104,284. 
1945 tAfter 
104 


Lynchburg Gas Co.—Annual Statement— 


Years Ended Dec, 
Operating revenues 


Operation 
Maintenance 
General taxes 


Federal income taxes 


*Retirement reserve accruals 


Utility operating 


Other income 


Gross income 


Interest on bonds 
Other income charges 


Net income 
Dividends 


Earnings per share on average shares outstdg. 


income 


194/ 
$405, 


) 
265.122 


12.378 
29,789 
29.348 
22,358 





$60,500 


$65,034 
14,603 17,732 
1,355 1,050 


$44,542 $46,251 
22,500 
$0.93 $1.02 


*Retirement reserve addition for 1946 computed at rate all 


Federal income tax 


purposes. 


COMPARATIVE BALANCE 


ASSETS. — 


Utility plant (includ. 


Cash _ 


Accounts receivable 
Materials and supplies (at average cost) 


Prepayments 
Deferred debits 


Total 


LIABILITIES— 
(par value $10 per share) 
due Dec. 31, 1970 


Common stock 


First mortgage bonds, 34°: 
Accounts payable 
Customers’ deposits 


Accrued taxes 


Interest accrued 
Customers’ advances 
Retirement reserves 
Reserves for uncollectible 
Reserves for taxes 


Other reserves 


Contributions in 


Capitai surplus 
Earned surplus 


eens i=... 


—V. 164, p. 3293. 


utility plant acquisition) 


construction 


accounts 


aid of construction. 


--- $1,558,448 $1,450,233 


L 


SHEET, DEC. 31 


1946 1945 
$1,378,192 $1,299,142 
83,555 89,689 
33,226 34,930 
35,277 19,001 
3,942 4,019 
15,256 3,452 


$500,000 $450,000 
442,000 450,000 
30,110 19,069 
BSA7 8 416 
29,977 17,789 
2,437 2,373 
50 50 
262,958 242,423 
3,497 2.241 
4,763 5,481 
5,504 4,128 
241 341 
215,277 215.277 
55,785 75.445 


$1,558.44" $1 479 99% 





Louisville Gas & Electric 
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V. 165, p. 2004 


McClanahan 


St 


Oil Co. 
- F 


r 


(R. H.) Mae 
I ( J 


‘ 
( Ho ‘ 
( »¢ tior 
_ 

ve ie) 
mé ] mie a ! 
) y) f 
I ric b 
c ic z Lf iZt t P| f ( 
pre marg ! ( i) 
pi Rex iz I 
exe ev effc oper 
c J I er ft ter ua 

Ke ‘ the itl V wel 
We heve fcund thet mar bu 
thi joint of view and v r 
oft me ry downward price 

I addition, Mr Strau 
world’ largest depariment 
of $162,417,000. New high 
other retail units, as follow 


3amoerger & Co 
Davison-Paxon 
Lasalle & Kocl 
O’Connor, Moffatt 


As previously announced, ths 


City, Mo., was added ; anotr 
of the corporation, Mr. Strai 
splendid opportunity for furth 


chase, iong-term leases for 
rmit of future expansion of 


Mr. Straus also reported that 


for th 
red with 24,057,000 
increase of 22.5 

taled 1,572,020,090 kwh 


previou oZ Weer an 


Listing—Ri 


ghts 


' 


O 


f 


f 
- 
f 
‘ 
( oC I 
V ( er ( O 
£ i 1.4 | 
yy € In 1 ri 
‘ f of ¢ ( I 
f er oug 
he tha e ! 
lj ( 
mmentt I N 
re ch é r} 
jigur ere alzso rez f 


John Taylor D Coo Co 
1er major retail unl [ A 
1 tated, that Kansas Ci 
er growth. Simultaneous wi 
adjacent prope! Were er 
that company 
“Beoranee of ? ert hich 





Ce. (Ky.)—Weekly Output 


week ended April 


19 


Output for 


: sé i3t%* 
wh. for 
‘ 
compare 
nere ‘ 
ddi- 


vy & Co., Inc.—Semi-Annual! Repor' 


$55,268,000 


IG 735 900 
17,750,099 
12,522,000 
of Kansa 


he be ief 


construction, we are continuously reviewing the programs t 
expenditure for each of our propertie 1 tue buculo i 
Jamaica, N. Y., branch of Macy's New York, fc which ¢ r 
had been let and materials orderea early in 1946, is precedai atis- 
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gram and proceed with its new building a oon as permi oO! 
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being prepared. The change f ry exist lan are bt 
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CONSOLIDA’ 


U. S. Government obligation 
Due from customers 
Merchandise 

Estimated refund of Federal té 
Miscellaneous current assets 
Investment in Macy’s Bank, at 


Investments in joint merchandising organiz 


TED BALANCE SHEET 
Feb. 1, '47 
KR 28 1045 
2,117,138 
22,241,794 
35,893,885 


axeS On income 523,000 
2,675,927 
cost 745,000 


170,000 


Estimated refund of Federal taxes on income 


Miscellaneous assets 
Fixed assets (net) 
Prepaid expenses and deferred 
Leases, covyrights 


Total 


LIABILITIES 
Accounts pavabk! 


Salaries and cemmissions (incl. 


Amts. to be dep. in retri 
Federal taxes on i 
Other taxes 
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—V. 165, p. 2004. 
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Maguire Industries, Inc.—Stockholders’ Rights— 


At meetings of the stockhbol 


ders and directors, held Mar 


ch 29, com- 


peny was authorized to issue a total of 300,C90 shares of eapital stock 
at $1 a share on the following basis: 
Holders of the common stock of record March 29 have the right to 


buy 1 share for each full 3¥% 





shares h2ld on that date. 
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Manentqueb Explorations, Ltd., Toronto, Can.—Regis- 
ters With SEC 





The company o April 10 filed registration statement with the 
SEC for 300000 shar $1 x 10m stock. Name of underwriter 
will Lb prlied by 1dment 1c offering price will be 40 cents a 
hare. Proceeds will used for exploration and development of mine 


ing claims 


Marine Midland Corp. (& Subs.)—Earnings— 
Quarter Ended Marcn 21 1947 1745 1945 





Net cperating earning 31,196 31,220,037 1,050,409 
Number of capital shar 5,634,522 5,664,522 5,664,522 
Earned per shar $0.21 $0.21 $0.18 

After taxes ( V. 165, p. 1194 


Mathieson Alkali Works (Ine.)—Earnings— 

Quarter Ended March 31 1947 1946 
Total earnings from operation $1.624,089 $1,076,1 
Provision for depreciation and depletion 473,781 423,545 


$1,160,307 $552,570 
25,760 


Net earnings from operation 
Income credit 


Total income 
Income charge 
Provision for Federal income tax 


$1,1 85,068 
62,930 
425,000 


$576,647 
45,102 
240,000 


Net income $698,087 $391,544 


Number of shares of common stock 628,171 828,171 
Earnings per share $0.79 $0.42 


V. 165, p. 1592 


Michaels Brothers— Earnings— 
EARNINGS FOR 6 MONTHS ENDED DEC. 31, 1946 
Net sales $4,253.896 
Net profit after all charges and taxes , 386,615 
Earned per common share $0.67 
-——V. 164, p. 3420 


~ ne} 


Michigan Bell Telephone Co.—Earnings— 


Pe on hi Feb + Vio! +7 2 Mos 1946 
Operatirg ve f $7,930.811 $6,944.476 $16,125,284 $14,021,895 
Uncollect. ope rey 26,303 17.918 49,677 34,312 

Operating rev $7.°04.507 $5.926.5 16,076,607 $13,987.5383 
Operating expense 5,876,362 45°00°%1 12,142.087 9,183,519 
Cperatins axe 1,930.567 1,145,05 2,025,757 2,305,120 

a oan cnmnieletaaaginnanini 

\y ) $ ) } 1.902.763 $2.498,942 

y fre ( 1,24 1,855,136 2,488,297 


Michigan Gas & Electric Co.—Preferred Shares Of- 
fered—Otis & Co.. Cleveland. and associates on April 14 
made a pubiic offering of the 4.40% preferred stock 
of the company at $101 a share plus accrued dividends 
to yield about 4.36%. The shares offered constituted 
the balance of the 14,000 shares not taken in exchange 
by holders of the company’s outstanding prior lien and 
preferred stock. The exchange offer. which was made 
by the company, expired at the close of business April 12, 

All shares of the old privr lien and preferred stock not exchanged 
under the excnange offer are to be called fo demption on or: about 
May 19, 1947. For further details about ‘he company and ‘the sale of 
bonds and common steck and names of underwriters, see V. 165, 
p. 1869. 


Mid-Continent Airlines—Operating Statistics— 

Month of February— 1947 1946 
Overating efficiency 96.83% 95.56% 
Capacity passenger miles flown 8,475,243 6,023,495 
Revenue passenger miles flown 5.108.169 4.841.232 


Passenger load factor 60.27° 80.37% 
Mail, express and freight ton: 86.66 82.12 
Mail, express and freight ton-miles 27.702 26.163 


Net loss *+$29,124 $19,311 

*Profit. +After adjustment for income taxes from previous period, 
The loss in February of this year was due primarily to increased labor 
and material costs as well as a decrease in passenger-load factor. 

The operating revenu2 for February 1947 was $341,846, an in¢rease 
of 6.14% as compared with February of 1946. Revenue miles flown 
increased from 333,532 to 421,906, or 26.50°,. Revenue passengers 
carried were 16,454 as compared to 15,581, an increase of 5.60%. 


Public Relations Director— 


Hal A. Grayson of Kansas City, Mo., has joined the staff of this 
corporation as Director of Public Relations, J. W. Miller, President, 
announced. He assumed his duties April 15. 

Mr. Grayson has been associated with the news bureau of TWA 
six years, threc as assistant manager for the system and the last 
three as Midwest Region nanager.—V. 165, pb. 1457. 





Mickelberry’s Food Products Co.—Annual Report— 
G. E. Duwe, President, on Feb. 6 said in part: 


Sales and tomnage for the year ended Dec. 28, 15946, again reached 
a new peak. Profits before taxes increased to $1,390.108 and. after 
taxes, to $858,990, equal to $141.37 per share on the preferred and $3.07 
per share on the common stock outstanding as of Dec. 28. Last year, 
the company earned $26.14 on the preferred and 92%2c. on the common. 

Regular dividends were paid and C on the preferred stock. 
The common stock participated in increased dividends through a 
dGec'aration of 25c. per share in June and 50c. per share in December. 

The working capital position showed considerable improvement but 
the terrificaNy high prices presently being paid for product still makes 
it necessary that the company use bank credit to a limited oxtenié. 
The mortgage notes shown on the balance sheet represent the financing 
of the Laclede ecqvisition last year. They are being paid off monthly 
over a five-year pericd. 

Durine the veor 4S chores of nre*-rred stn-k were converted “into 
16,140 shares of common stock by their holders. Intangible assets 
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were reduced to the book value of $1 by charging $128,175 against 
surplus. , , 

The lease on the Wisconsin Packing Co. expired during the year 
and since the plant at St. Louis was abie to take care oi tne com- 
pany’s beef supplies, this lease was not renewed and the operation of 
the Wisconsin Packing Co. was transferred to Laclede at St. Louis. 


CONSOLIDATED INCOME ACCOUNT 
52 Weeks Pericds Ended— Dec. 28,46 Dee. 29,'45 
Net sales . $17,472,049 $11,392,050 
Cost of goods sold, after deducting subsidies 14,732,695 9,719,901 
Belling, general and administrative expenses 1,337,509 898,588 


Ba!‘ance $1,401,854 


$773,561 

Other income 13,365 3,297 
Total ; . $1,415,219 $776,858 
Inceme deductions 25,111 29,750 
Provision for Fed. norma! inc. tax and surtax 531,118 97,087 
Excess profits tax 385,728 
Net income before minority interest $038,990 $264,253 
“Dividends paid to minority interest a 4.480 
Net income for the period . $858 .990 $259,515 
Depreciation provided 89,250 58,823 
Preferred dividends 21,536 24,389 
Common dividends 201;972 103,309 
Earninzs per common share $3.07 $0.92 


This minority interest was retired March 8, 1°45. 


CONSOLIDATED BALANCE SHEET, DEC. 28, 1946 


ASSETS—Cash in banks and on hand, $575,244; marketab'e securities, 
at cost (market value $32,812), $28,564; accounts receivable (after 
reserve of $47,050), $475,227; inventories (valued at the lower of cost 
or market), $953,531; first mortgage note receivable, $125,000; other 
investments, $5,500; land, buildings, machinery, etc. (after: reserves for 
depreciation of $857,941), $1,038,049; distribution routes, $1; cash 
surrender value of officers’ life insurance, $10,593; prepaid insurance, 
rent, taxes, etc., $17,707; total, $3,229,416. 

LIABILITIES—Notes payable (banks), $200,650; accounts payable, 
$270,464; preferred dividends declared, $3,664; acerued salaries and 
wages, $16,784; Federal income taxes ‘less U. S. Treasury tax notes, 
$10,000), $545,505; other taxes accrued, $32,800; first mortgage note, 
dated March 1, 1946 (due in monthly payments of $9,210 for principal 
and interest to Feb. 28, 1952), $423,420; convertible preferred stock, 
$2.40 cumulative (par value $20 per share), $121,520: commen stock 
(par value $1 per share), $274,802; capital surpius, $103,792; carned 
surplus, $1,235,416; cotal, $3,229,416 

NOTE—The first morigage rote ‘included in assets avove) is re- 
ccivable from the stockholders of ‘two corporations. It is diated Nov. 
72, 1946 and falls due Nov. 22, 1949. This note is secured by first 
mortgages and chattel mortgages on the properties of the companies 
and all of the outstanding stock of these companies. An option to 
purchase all of the pledged stock for $450,000 was acquired in con- 
sideration for the loan. ‘This option expires on Nov. 22, 1949.—V. 163, 
». 1031. 





NOTE—For mechanical reasons it is not always 
possible to arrange companies in exact alphabetical 
order. However, they are always as near alphabetical 
position as possible. 











Middle West Corp.—SEC Extends Date To Divest 
Stock— 


With certain conditions, the SEC April 15 granted the corporation 
an extension until June 14 in which to divest itself of its common 
stock holdings in Central & South West Corp. 

Middle West, in applying for an extension until June 30, advised 
the SEC that it planned to distribute the Central stock to its own 
stockholders about June 14 on the basis of one share of Central for 
each share of Middle West held. The record date for distribution, the 
company said, will be determined later. 

In extending the alloted time for the divestment, the SEC stipulated 
that Middle West would have to cause the adjournment of the annnal 
meeting of Central & South West from April 15 to Aug. 15, the latter 
diate being subsequent to Middle West's divestment of its interest in 
Central. 


Distribution in Stock— 


The directors have authorized a distribution on June 14 to stock- 
holders of record May 23, 1947, of one share of Central & South West 
Corp. common stock of $65 par value for each share of Middle West 
«capital stock issued and outstanding.—V. 165, p. 1730. 


_ Missouri Utilities Co— Subscription Rights—-The com- 
mon stockholders of record April 1 were given the right 
to subscribe for 15,000 shares of common stock (par $1) 
at $20 per share in the ratio of three new shares for 
each 25 shares held. Rights expired April 16. Proceeds 
will be used for construction. Edward D. Jones & Co., 
Reinholdt & Gardner and Stix & Co. are underwriters. 
—V. 165, p. 2004. 


Monsanto Chemical Co.— Texas City Plant Destroyed— 


Explosion of a nitrate-laden ship in the harbor at Texas City, Texa: 
on April 16 touched off a series of blasts which leveled most of that 
community of 15,000, inciuding a number of industrial plants 

Among those destroyed was Monsanto's petroleum chemical plant 
built to produce styrene for making synthetic rubber. This plant was 
bought last August from the Government for about $10,000,000, and 
was to be used to produce raw materials for making 80,009,009 
pounds annually of polystyrene plastics V. 165, p. 1730. 


Mountain States Telephone & Telegraph Co.—Earnings 


Period End. Feb. 28—— 1947-—-Month—1946 1947—-2 Mos 1845 
Operating revenues $4,781,354 $4,090,983 $9,646,987 $8,404,403 
Uncollectible oper. rev 12,849 8.435 27,920 16,564 








$4,768,505 $4,082,548 $3,621,067 $8,387,839 
3.90) ,025 2,990,052 7,924,394 6,022,132 


Operating revenues 
Operating expenses 


Operating taxes 504,946 565,395 1,000,652 1,198,655 
Net overating income $362,534 $527,161 $696,021 $1,167,052 
Net after charges 242,044 416,261 463,570 936,040 


—-V. 165, p. 1458. 


(G. C.) Murphy Co.—Annual Report—Walter C. Shaw, 
Chairman, and Paul L. Sample, President, on Feb. 7 
‘said in part: 

Net earnings amounted to $8,243,925 for the year 1946 compared 
to $3,401,615 for the previous year. ‘The latter amount was after 


ededuction of $162,000 which wes added to the “Reserve for Con- 


tingencies."" There was no comparable deduction in 1946. 
After payment of dividends on the preferred stock, earnings were 
zy. This com- 
pates with $1.55 per share for 1945, adjusted for the 4-for-1 stock 
split made on Feb. 26, 1946. 
Attention was called te the “Record of Progress’’ included as part 


of the report, which shows the growth of the company over a period 


of 40 years, from a three store operation in 1906 with total sales of 
‘$196,150 to the 209 unit organization with total sales for 1946 of 
‘$110,327,508. 

Sales in 1946 were 15.04% greater than sales for the year 1945. 
Average sales per store in 1946 were $527,863 compared with $458,878 
in 1945. 

Working capital increased by $4,035,450 since Dec. 31, 1945, to 
$23,985,830 at Dec. 31, 1946. Current assets were $29,884,174 and 
current liabilities $5,898,344 a ratie of 5.1 to 1. This compares with 
a current ratio of 4.9 to 1 at the end of the preceding calendar year. 


Merchandise inventories including goods in transit totaled $17,418,138 
comoared with $12,850.315 on Dee. 31, 1945. 


CONSOLIDATZD. INCOME ACCOUNT FOR CALENDAR YEARS 
[Including Mack Realty Co., a wholly-owned subsidiary) 





1046 1845 
$ S 
Sales ; 110,327,508 95,905,410 
*Cost ef goods sold and operating expenses 95,569,675 82,276,792 
Prcvision for deprec. and amortization ? 897,994 359,505 
Employees’ retirement plan contribttion : 400,000 375,000 
Interest paid or accruec 36,260 32,017 
Balance : a . we . 13,423,57 12,362,096 
Other income, less other deductions : 246,646 126,519 
Total .= 13,670,225 12,488,615 


Provisicn for Federal normal tax -and surtax 


5,054,000 1,627,000 
Pederal excess: profits tax 


pales 6,950,000 
State income taxes : 372,300 348,000 
Prevision for contingencies 162,000 


Income transferred to. surplus 


8,243,925 3,401,615 
Dividends paid or deciared: 


On 4%4% preferred stock 427,516 427,516 
On common stock : : 3,844,004 1,681,750 
Earnings per commen. share . $4.07 $1.55 


Based on 1,922,000 shares presently outstanding. t+Including general 
and administrative expenses. 


CONSOLIDATED BALANCE SHEET, DEC. 31 
{Including Mack Realty Co., wholly-owned subsidiary] 
ASSETS 1946 1945 
Cash on hand and demand deposits _ $9,736,245 $10,036,489 
UL. 8. Govt. securities, at cost ‘plus accrued int.) 2,729,791 2,220,655 
Merchandise inventories ‘at the lower cof cost 
or market) 


17,418,138 12,850,315 
Property and equipment 


11,633,284 11,912,967 


Prepaid expenses (incl. insur. taxes, etc.) 317,120 291,031 

7 Miscell. acct:. receiv., sundry investm'ts, etc. 369 ,226 260,242 
Total $42,203,804 $37,571,699 
LIABILITIES 


Accounts payable, incl. liability for merchan- 


dise in transit $2,016,961 $1,887,698 


Taxes withheld or collected 451,848 404,115 
Dividend on preferred stock 106,879 105,879 
Employees’ compensation & other exps. accrued 2,317,083 1,886,980 
Taxes, other than Federal income & exc. profits 791,146 675,635 
iFederal taxes on income 141,840 137,803 
Teim indebtedness due within one yeal 72,587 58,058 
Mortgages and instalm’t notes (non-current) 641,878 923,444 


Reserve for contingencies 
Preferred stock «(par $100) 
sCommon stock 

Paid-in surplus 

Earned surplus 


2,000,000 2,000,009 
9,000,000 9,000,000 
1,922,000 1,729,800 
1,750,391 1,750,391 
20,791,191 17,010,986 


Total $42,203,804 $37,571,699 

After reserve for deprcciation and amortization of $10,823,262 in 
1946 and $10,101,537 in 1945. +tAfter $50,000 allowance for loss in 
both years. ‘After $4,965,000 in 1946 and $8,480,000 in 1945 U. S. 
Treasury tax notes applied in payment. ‘Represented by 1,922,000 
shares of $1 par valve in 1946 and 480,500 no par shares in 1945. 

NOTE—-As a result of the amendment of the Articles of Incorporation 
on Feb. 26, 1946, the authorized common stock was changed from 
500.000 shares without nominal or par value to 3,000,000 shares having 
a par value of $i-per share. On the same day the company reclassified 
and split each of the then issued and outstanding 480,500 shares of 
common .stock into four shares, or an aggregate of 1,922,000 shares 
(par $1 per *<nare!.—V. 165, p. 2064 


National Aluminate Corp.—30-Cent Common Dividend 


The directors on April 14 declared a quarterly dividend of 30 cents 
per share on the 550,000 shares of common stock outstanding, payable 
April 30 to holders of record April 14, 1947.—V. 165, p. 1195. 


National ,Cylinder Gas Co.—Annual Report—Charles 
J. Haines, President, on March 4, said in part: 


In this first.full postwar year, this company has continued to show 
progress. -At.such a time it is difficult to determine adequate standards 
of .comparison,: either as to sales volume or as to earnings. The 
company’s sales volume, as would be expected, was lower in 1946 than 
Curing the war years, but was substantially higher than for any prewar 
year. In total-dollars the earnings after all charges are the highest 
in the company’s history, but in relation to sales are no higher than 
tor prewar years, 

At the -year-end .the company had cash and government seeurities 
more than. eqittal. to-its total current liabilities. It had $2.64 of cur- 
rent assets for.each dolar of current liabilities. During the year 
1946 working capital decreased 82,690,166. 

The decline in werking capital which oecurred despite the realization 
of the large net earnings was caused, primarily, by the necessity for 
increased investment in-additional production and distribution equip- 
ment to meet the current demand for the company’s products. t was 
also necessary to aCvance a substantial sum to assist affliated com- 
panies to meet emergencies. The major part of the advances was made 
to Holland Color and Chemical Co. to finance the rebuilding of its 
plant after a disastrous fire in the early part of 1946. A large part 
of this advance will be returned shortly from that company’s recoveries 
under its fire and use and occupancy insurance. 

The {ull dividend of $4.25 a share was paid on the preferred stock 
and $1 a share was paid on the common stock in 1946, as compared 
with 80 cents a share paid on the common stock for several preceding 
years, 

At the last dividend date there were 398 holders of preferred stock as 
compared with 388 a year earlier and during the last year the number 
of common stockholders increased from 5,000 to over 5,600 


CONSOLIDATED INCOME ACCOUNT FOR CALENDAR YEARS 


1946 1945 
$19,878,294 $21,148,589 
13,289,813 14,573,622 


Net sales 
Cost of products sold and delivery expenses 


Gross profit on sales $6,563,481 $6,574,767 
Other operating income 462,707 379,054 


$7,051,188 $6,953,821 
4,163,222 3,484,509 


Gross profit from operations 
Selling and administrative expenses 


Net profit from operations $2,887,966 $3,469,312 
Other income ~- 860,461 775,184 


Gross income - $3,748,427 $4,244,496 


Interest 34,018 31,602 
Idle plant costs . 24,222 16,481 
Accelerated amortization of war facilities for 

prior years ($192,452), less applicable adjust- 

ments of Federal income taxes and renegotia- 

tion refunds sol " 24.452 
Loss gn sales of securities owned 19,390 
Miscellaneous income charges 7.765 11,713 
Prov. for Federal normal tax and surtax 1,218,500 622,500 
Excess profits tax _- 1,715,000 


Net income -—- $2,446,532 $1,822,748 


Cash dividends paid on pfd. stk.—$4.25 a share 144,287 148,750 
Common dividends - os anna csacll a 1,325,279 1,055,171 
Earnings per common share__---~- $1.72 $1.27 


*Includes the results of operations of Seattle Oxygen Co., which 
was acquired early in January, 1946. 

NOTE—In addition to accelerated amortization of war facilities 
epplicebie to prior yeers in the amount of $192,452, provided in 1945, 
the above statement includes provisions for depreciation and amortiza- 
tion: as follows: 1946, $856,429; 1945, $966,142. 


CONSOLIDATED BALANCE SHEET, DEC. 31 
ASSETS— 
. 1946 1945 
Cash on hand and in banks $2,328,91 . 
. - $2, ,919 5 4 
U S. Treasury tax savings netes—face value 527,009 - 753, 08 
U. S. Treasury excess profits tax refund bonds— é 
face value é< . 560,15 
Notes receivable __ 6.949 ng 
ee receivable (current) 1 895.275 1 530.670 
nventeries (at cost but not in excess of mkt.)_ 2,457. r , tT 
Investments (at eost): aaa aes 


Subsidiary cos. in the U. S. (not consol.) 


3 527,7 24,2 
Affiliated cos in Canada and Latin- America 112,283 “Sane 
Domestic cos.—50% ownéd E 2,256,000 2 201.000 
Other domestic cos.—-less than 50%, owned___ 144,246 "198. 191 
Advances to affiliated companies_ : 524,990 Les 
Other notes and accounts receivable - 108,379 139,53 
Equipment and repair parts for resele or use— ‘ 

at cost or ie ’ 102,172 58,142 
Leasehold improvements and sundry equipment 

—unamortized . cost ia 90,010 116,992 
Traveling advances, deposits, etc. , : 29,897 30,058 
*Common stock in treasvry at par value 10,263 27.69 
‘Preperty, plants and equipment 9,217,224 6,349,536 
Goecdwill and patents : 1 L 
Deferred charges 110,411 67,594 

Total $20,449,582 $18,360,631 

LIABILITIES — 
Accounts payable ’ ~ $914,088 $519,922 
Construciion contract obligations 204,563 ecnM. 2. 
Customers’ deposits i “3 22,951 17.680 
SAccrued Federal taxes on income inet) 1,021,317 277,277 
Other taxes accrued 197,147 193,915 
Accrued salaries and wages 102,909 79,¢62 
Sludge disposal costs accrued 100,566 76,129 
Other expenses accrued . 21,077 56,749 
Ten-year 258’, sinking fund debentures, due : 


July 1, 1951 aoe ‘ 750,000 900,000 
Reserve for research and development exps. 175,000 175,000 


44% cumulative preferred stock ($100 par) 3,267,600 3,395,000 
Common stock ($1 par) 1,335,607 1,335,607 
Capital surplus 6,272,136 6.244.236 
Earned surplus 6,064,621 5,089,055 





Total — i $20,449,582 $18,360,622 
*After reserve of $150,000. +Represented by 10,263 shares in 1946 
and $27,869 shares in 1945. ‘After reserves for depreciation of $9,668,— 
269 in 1946 and $8,983,038 in 1945. $sAfter deducting U. S. Treasury 


a notes of $485,000 in 1946 and $2,250,000 in 1945.—V. 164 
p. 2289. “ 


National City Lines, Inc., Chicago—Nine Companies 
Charged With Anti-Trust Violations— 


Attorney General Tom. C. Clark anounced April 10 that nine cor- 
porations and seven persons have been indicted on charges of con— 
spiracy to violate the anti-trust laws in sales of buses and other prod 
ucts to a bus line combine controlled by National City Lines, Inc. 
Chicago. : 

The two-count indictment was returned by a Federal Grand Jury 
at Los Angeles. It charged a conspirary to acquire control of a sub- 
Stantial part of the nation’s local transportation companies; and to 
monopolize and exclude all competition in the sale of motor buses, 
petroleum products, tires and tubes to the controlled firms. 

Besides National City Lines, defendant firms are the American City 
Lines, Inc., Chicago; Pacific City Lines, Inc., Oakland, Cal., Standareé 
Oil Co. of California, San Francisco; Federal Engineering Corp., Saa 
Francisco Phillips Petroleum Co., Bartlesville, Okla.; General Motors 
Corp., Detroit; Firestone Tire & Rubber Co., Akron, O., and Mack 
Manufacturing Corp., New York City, : 

E. Roy Fitzgerald, President of National City Lines 
following statement: 

‘Netional City Lines and its officers deny that they have meade any 
agreements that have restrained competition. Ever since 1920 when 
my brothers and I first began running buses in the Iron Range in 
Minnesota we have met competition by improving our service. 

“The policy of National City Lines has been to acauire an@ 
modernize urban transportation systems through the extensive use of 
buses. It plans to continue this policy. 

“This program has required capital. A portion of this has been 
furnished by suppliers of oil, buses and tires. They own the non- 
voting preferred and about 11%% of the common stock of the compary. 
The suppliers have never had any representation on the board of 
directors of the cumpany. They have had no voice in its management.” 
-—V. 164, p. 2695. 











issued ihe 


National Linen Service Corp.—Earnings— 
6 Months Ended Feb. 28— 


; 1947 1946 
Sales _ $8,390,102 $6,411.06 
Net profit 875,484 481,32% 
Earned per common share 


; $0.47 $0.25 
After charges and taxes.—V. 165, p. 1318. 





National Pressure Cooker Co. (& Subs.)—Earnings— 
3 Menths Ended Dec. 31 1946 


1945 
Net sales $13,839,106 $3,713,059 
Net income after charges and taxes 2,083,718 248,733 
Common shares outstanding 500,000 250,008 
Earned per share $4.17 $1.00 
V. 164, pp. 2156, 3416 


Neptune Meter Co.—Files With SEC— 


The company on April 9 filed a letter of notification with the SEE 
for 7,400 shares (maximum) common stock to be sold through Drysdale 
& Co. on New York Curb Exchange. Stock being sold on behalf of 
certain stockholders.—V. 164, p. 3147. 


Neville Island Glass Co., Inc., Pittsburgh, Pa. 
With SEC— 


The company on April 8 filed a letter of notification with the SE©& 
for 2,000 shares (10c par) common, for the account of Charles &% 


Wray, a stock‘iolder. Offering price, $3%4 a share. Underwriter Kalb, 
Voorhis & Co,, New York V. 165, p. 814. 


Files 





Newburgh Steel Co., Inc., Detroit—Stocks Offered— 
Mention was made in our issue of April 14 of the offer- 
ing on April 8 of 30,000 shares of 6% cumulative con- 
vertible preferred ($10 par) stock and 30,000 shares ($2 
par) common stock by an underwriting group headed? 
by Charles E. Bailey & Co., Detroit, Mich. The stock 
priced at $10 a share for the preferred and $6 a share 
for the common does not constitute new financing by 
the company but represents the sale of outstanding stoc!x 
by two individual shareholders. Further details follow: 

The Detroit Trust Co. of Detroit, Mich. and the Bankers’ Trust 
of New York have been appointed co-transfer agents: and Manufac- 
turers’ National Bank of Detroit, and the Guaranty Trust Co. of 
New York City, have been appointed co-registrars. 

HISTORY AND BUSINESS—Company was incorporated in Ohio 
Dec. 18, 1922. Company continued to function as an Ohio corporation 
until on or about Jan. 14, 1942 when it was dissolved. The company 
was thereupon duly incorporated in Michigan, continuing the business 
formerly conducted by the Ohio corperaton by takng over its assets > 
and assuming its liabilities. Company has continued to do business 


in Michigen to date. Company's offices and plant are located at 2995 
Hubbard Avenue, Detroit 10, Mich. 

The company owns 50’ of the outstanding stock of the Erie Stes 
Co. Inc., for which it paid $10,000. The Erie Steel Co. Inc., was 
incorporated March 13, 1946. 

The company is engaged in the selling and warehousing of flat 
rolled steel products, including hot and cold rolled sheets, strip, 
plates (galvanized and terne plate). The company is essentially en- 
gaged in the jobb.ng business having its own Warenousing facilities. 
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In addition. the company is engaged in finishing of stee) iten uch 
as cutiing .ar.ous steel] products to sizes to conform to customer 
orders and specif.cat ons. The company also lease part of its premise 
for the storage of steel] products. The business of selling and ware- 


housing of fla: rolled steel is highly competitive in normal] times when 
mills are in full production. Tnis company occupies a position about 


midway it the incustry. There was very l.ttle wart-me ex ,ans.on of 
the industry with manufacturing techniques and products of compet.- 
tors remaining comparatively static 


The products of the company are sold to a variety of customers, 
principally manufacturers and fabricators in the automotive in¢ 
automob ie parts; clectr.cal equipment; furniture, refrigerators; 
stoves; machinery; toys and stamping; household appliances. Presently 
the company is selling an average of approximately 60% of its 
products om a tonnage basis d-rectiy or indirectly to the automobile 
infductr; but allows no single customer to purchase more than 9 c 
of “its total products. It is the policy of the company to d vers fy its 
sales among customers thereby reducing the amount of sales to any 
particular customer 


setrt 
sUSET > 


radios; 


CAPITALIZATION 


Authorized Outstanding 
6% cumu. conv. pref. stock par $10) 30,000 shs. 30,000 shs. 
Comuiron stock tear $1) 150,000 shs. +100,000 shs. 

37.500 shares reserved for the exercise of the conversion rights 
under the preferred stock. 12,500 shares have been subscribed for by 
the selling stockholders so that after the offering there will be out- 
Standing 112,500 share: 

The above capitezlization is the result of amendments to the articles 
of incorporation commencing June 11, 1946. Prior to such amendments 
the capitalization of the company Was composed of 10,000 shares of 
common stock ‘per $10C) of which 2,000 shares were issued and 
outstanding 

PURPC3E—AIll of the stock now offered is be.ng sold by two in- 
Civi.lual stockhclders, and none of the proceeds will be received by 
the company. The sellers have agreed that to the extent that proceeds 
of the sale are available, such proceeds shall be paid to the company 
to discharge their indebtedness of $246,827 owing to the company as of 
March 24, .947. Compary will also receive $62,500, from the subscrip- 
tions of the two selling stockholders equally to 12,500 shares of com- 
mon stock at $5 per share which wiil be added to the general working 
capital of the company and which shall be paid from the proceeds of 
the sale, to the extent available, and if not, by the sellers. 

STOCK PURCHASE WARRANTS—The selling stockholders have each 
sold to the underwriters stock purchase warrants entitling the holders 
thereof to purchase at $6 per share on or before Dec. 31, 1951, an 
aggregate of 12,500 shares of common stock (par $1). 

2,500 of the warrants are to be purchased at 10c per warrant by 
the Eisemann Industrial Corp. and the other 10,000 are to be pur- 
chased by the underwriters at 10c per warrant. 

UNDERWRITERS—The names cf the underwriters and the re- 
spective number of shares to be offered by each, are as follows: 

Number of shares 
Preferred Common 


Charles E. Bailey & Co. 20,000 20,000 
A. M. Kicder & Co. . a 5,000 5,000 
Ira Haupt & Co. 5,000 5,000 
INCOME STATEMENT YEARS ENDED DEC. 31 
1946 1945 1944 1943 
Gross sales less dis., etc. £951,451 $805,223 $648,134 $309,225 


Cos: of sa‘es 393,909 564,380 524,123 177,849 


$124,010 $131,376 


Gross prof. from sales $557 542 $240,842 1,37 
Other oper. income 104,408 138,507 143,880 27,452 
Gross oper. income $661,950 $379,349 $267,891 $158,828 
Total expenses 206 517 228,603 185,220 117,334 
Net operating income $455 432 $150,745 $82,670 $41,493 
Income from sales of ce 
equipment, ete. - x 1,306 wes a 2,780 
Total income $456,739 $150,745 $82,670 $44,273 
Total Federal taxes 173,436 65,360 34,668 16,966 
"Net profit wd $283,302 $85,384 $48,002 $27,307 


—V. 165, p. 2005. 


New England Gas & Electric Association—Output— 


For the we2k ended April 11, the Asscciation reports electric output 
of 13,828,812 kwh. This is an increase of 1,425,e95 kwh, or 11.50% 
above producticn of 12,402,917 kwh. for the corresponding week a 
year ago 

Gas cutput for the April 11 week is reported at 169,921,000 cu. it., 
an increase. of 20,270,000 cu ft., or 13.55% above production’ of 
149,641,000 Gu. ft. for the ccrresponding week a y2ar ago. 


Exchange of Shares Under Plan — 

A notice to holders of $5.50 dividend series preferred shares says: 

The trustees of the association have fixed the close of business on 
April 9, 1947 as the date upon which the holders of record of old 
secirities of the association exchangeable for new securities shall be 
deemed to be the holders of the new securities allocable to them under 
the plan of recapitalization, and such holders or their assignees of 
the said $5.50 dividend series preferred shares of the association are 
required to surrender their certificates therefor to State Street Trust 
Co., exchange agent, State and Congress Streets, Boston, Mass., or to 
The Chase National Bank of the City of New York, exchange agent, 
11 Brozd Street, New York., N. Y., for exchange for new common 
shares. 


Funds Deposited for Payment of Debentures— 


The association, pursuant to an order of the U. S. District Court 
for the District of Massachusetts, dated March 10, 1947. having re- 
ceived the proceeds from the sale of the association’s collateral trust 
bonds, cumulative convertible preferred and common shares, has 
deposited with the respective trustees under the Indentures under 
which the 5% debenture bonds were issued or their successors in 
such capacity and in case of the 6’. gold debentures due 2031 with 
State Street Trust Co., as depositary, in trust for the benefit of the 
holders of said debentures then outstanding, an amount in cash 
equal to the principal amount thereof and accrued interest thereon 
to April 15, 1947. In accordance with said order, such deposits having 
been made as aforesaid, no further interest shall accrue on said 
debentures after April 14, 1947, and the holders thereof and of the 
coupons and claims for interest appertaining thereto shall thereafter 
look only to the funds so deposited for payment. 

The indenture trustees in each case and the depositary will make 
paymert of such debentures to the bearer, in case of coupon de- 
bentures payable to bearer, and to the registered owner, in case of 
registered debentures, from the tunds so deposited with it at the prin- 
cipal amount thereof with interest to April 15, 1947 upon presentation 
and surrender of the debentures with all unmatured coupons at- 
tached (see V. 165, p. 1731).—V. 165, p. 2004. 


New England Power Co.—Partial Redemption— 


The company nas called for redemption on May 15, 1947, for 
account of the sinking fund, $97,000 of first mortgage 3%’: bonds, 
series A, due Nov. 15, 1961, at 102% and interest. Payment will be 
made at The New England Trust Co., trustee, Boston, Mass.—V. 164, 
Py 3294. 


‘New England Telephone & Telegraph Co.—Earnings— 
Period End. Feb. 28— 1947—Month-—1946  1947—2 Mos.—1946 
Operating revenues- $10,866,974 $9,723,097 $22,174,238 $20,073,685 
Uneollectible oper. rev. 24,293 14,127 38,077 24,349 





Operating revenues $10,842,681 $9,708,970 $22,136,161 $20,049,336 
ating expenses_ 8,853,584 7,373,405 18,121,577 14,914,458 
Operating taxes 994,188 1,127,946 1,975,637 2,459,645 





"Net oper. income $994,909 $1,197,619 $2,038,947 2,675,233 
Net after charges ss 587,192 799,556 1,230,272 1,878,975 
eng 56s, P- =~ e. 


New Process Co., Warren, Pa.—Dividends— 


The directcr have declared dividend of 50 cents per share on 
ihe no par value common stock and tie usual quarterly divicend of 
$1.75 per share cn the $100 per 7% preferred stock, both payable 
May 1 to holders of record April !2. 

Payments in 1946 on the common stock were as follow: May 1 
end Aug. 1, 50 cents each; Nov. 1, $4.50; and Dec. 27, $6.25 


V. 1€4, p. 3147 


New York Air Brake Co.—Earnings— 


3 Months Ended March 31 1947 1946 
N« income $572,858 $459 644 
Reserve for estimated Federal income taxes 242,600 196,700 

Net income after taxes $330,258 $262,944 
Number of capital shares 259,120 259,120 


Net income per share $1.27 $1.0) 
V. 165, p. 1318 





NOTE—For mechanical reasons it is not always 
possible to arrange companies in exact alphabetical 
order. However, they are always as near alphabetical 
position as possible. 











New York Central RR.—Annual Report— 
INCOME ACCOUNT FOR CALENDAR YEARS 


1946 1945 1944 
Railway Operating Revenues $ $ $ 
“Freight 409,199,396 418,643,637 468,283,532 
Passenger 148,109,502 169,444,180 180,965,132 
Mail 15,150,635 14,506,546 13,613,142 
Express 2.924.923 12,362,952 13,953,905 
All other 41,400,299 39,406,484 38,147,674 
Totai 616,784,755 654,363,799 714,963,385 
+Maint. of way and structures 92 676,937 107,722,599 106,222,923 
Maintenance of equipment 132,566,900 175,072,390 127,501,305 
Traffic 10,456,569 9,054,871 9,283,768 
Transportaticn 299,364,318 260,458,406 261 400,205 
General and all other 32,286,769 28,372,704 27,431,432 
Net rev. from railway operations 58,433,262 73,682,829 183,123,752 
Tax accruals 23,953,409 6,423,158 98,372,903 
Net debits for equipment and joint 
facility rents 19.032.634 17,315,350 18,991,765 
Net railway operating income 15,447,219 19,941,521 65,759,084 
SOther income 
Miscellaneous rent inccme 4,066,857 4,495,427 4,482,216 
Separately operated properties 2,493 516,530 1,065,989 
Dividend income 4.056.573 4,630,969 5,343,773 
Income from funded securities 4,164,294 4,743,023 4,210,473 
Miscellaneous 4,719,740 5,920,104 4,925,974 
Total income 32.477.176 70,250.37 85,787,509 
Miscellaneous deducts. from income 1,967,705 1,762,019 3,809,769 
Income avail. for fixed charges 30,509,471 68,488,360 81,977,740 
‘Rent for leased roads and equip. 18,998,372 19,741,893 20,753,411 
Interest on funded debt 21,273,929 21,838,397 22,745,736 
Interest on unfunded debt 618,889 2,455,119 2,675,500 
Amort. of disc. on funded debt 67,549 40,426 13,154 
Net income 910,449,268 24,412.525 35,789,939 
Dividends None 9,671,091 9,671,091 
Earnings per share Nil $3.79 $5.55 


After deduction of $778,415 in 1944 for estimated refund to U. S. 
Government agencies on account land grant equalization *+Includes 
amortization and depreciation on roadway property amounting to 
$10,146,560 in 1946, $13,015,668 in 1945 end $10,411,955 in 1944. 
tIncludes amortization and depreciation of equipment amounting to 
$20,464,425 in 1946, $71,783,213 in 1945 and $29,765,003 in 1944; 
also includes depreciation of power-plant machinery amounting to 
$860,008 in i946, $840,935 in 1945 and $354,310 in 1944. ‘$Included 
in other income and rent for leased roads are certain inter-company 
transactions representing credits and corresponding debits amounting 
to $3,070,462 in 1946, $3,225,577 in 1945 and $3,184,562 in 1944; other 
income also includes items representing interest and dividends amount- 
ing to $1,455,980 in 1946, $1,459,246 in 1945 and $1,459,482 in 1944 
received on securities of and advances tc terininal and other railroad 
companies whose properties are jointly used by this company, as to 
the major portion of which a like amount was paid to those com- 
panies as rental and included in joint facility rents ‘ Deficit. 


CONDENSED GENERAL BALANCE SHEET, DEC. 31 


ASSETS— 1946 1945 1944 
Investmenis Ss $ $ 
Road . 715,213,430 709,012,198 ~. 705,299,039 
Equipment 483,355,897  462,774.799 438,442,807 
Improvem'ts on leased prop. 128,001,i02 127,227,310 126,200,959 
Acquisitions, adjusts., dona- 
tions and grants Cr8,593,938 Cr8,045,262 Cr8,118,652 
Depreciation and amortiz. 
defense projects Cr348,838,130 Cr335,882,943 Cr274,220,986 
Capital and other reserves 7,359,457 3,376,490 11,155,008 
Misc. physical prep. less depr. 34,597,363 36,556,418 37,223,390 
Affil cos. (stocks, bonds, 
notes and advances) 407,130,940 403,166,778 403,344,938 
Other invest. (stocks, bonds, 
notes and advances) 47,257,616 47,597,920 47,350,868 
Total investments 1,465,478,737 1,445,783,708 1,486,677,371 
Cash, spec. dep. & temp. inv. 124,176,744 175,670,612 185,531,170 
Materials and supplies 41,726,568 39,979,055 41,128,079 
Other- current assets 50,138,148 57,565,722 66,571,289 
Deferred assets & unadj. debits 16,970,364 15,710,224 15,340,313 
Total - 1,698,490,561 1,734,709,321 1,795,248,222 


LIABILITIES 
Cap. stock outstdg. (6,447,413 


Shares without par value). 562,332,426 562,332,486 562,332,486 
Mortgage bonds : 479,572,000 488,806,000 501.815,000 
Debenture bonds ‘ 5,500,000 5,500,000 5,500,000 
Equipment obligations ; 71,629,561 62,993,281 53,640,121 
tAmounts payable to affil. cos. 45.416,529 46,636,927 51,764,251 
$Current liabilities 114,028,710 123,430,747 193,681,247 


Deferred iiabilities and other 


unadjusted credits 142,449,362 139,930,852 135,981,013 


Insurance reserves : 5,940,252 5,855.425 5,760,114 
Unearned surplus ; 25.838 7,124 5,814 
Appropriated surplus 8,565,143 8,429,545 8,384,023 


tEarnee surplus - 263,030,740 290,786,934 276,384,153 








Total ‘ ---.---. 1,698,490,561 1,734,709,321 1,795,248,222 

“Restated for comparative purposes. *+Comprises liability to lessor 
companies for which the New York Central is obligated to make set- 
tlement. ‘Includes $29,405,935 transferred from earned surplus ac- 
counts of companies consolidated Jan. 1, 1915. §$After deduction in 
1946 of $23,254.712 and in 1945 of $17,417,756, representing estimated 
refunds of Federal taxes paid in prior years. 

NOTE—This balance sheet does not include the assets or liabilities 
of lessor, affiliated terminal or other companies, nor the liability of 
The yon ti Central RR. Co. as guarantor or under leases or other- 
wise with respect to the securities 0: obligations of other companies. 

V. 165, p. 1731. . - 


New York Chicago & St. Louis RR.—Asks ICC Per- 
mission to Sell Notes to Buy Wheeling Stock— 


The company on April 15 filed with the ICC an application, in which 
Chesapeake & Ohio Ry. and Alleghany Corp. joined, seeking authority 
for the Nickel Plate to acauire all remaining stock held by C. & O. 
and Alleghany in the Wheeiing & Lake Erie Ry. 

Stock involved in the proposed transactions includes 115.369 shares 
of prior lien and 1,658 shares of preferred stock of Wheeling held by 
Cc. & O. and 54 shares of Wheeling prior lien held by Alleghany. 

The application also asked authority for Nickel Plate to acquire 670 


shares of Wheeling prior lien stock owned by others than C. & O. 
nd Alleghany. 
Nickel] Place has agreed, subject to ICC authorization, to buy C. & O.’ 


115.369 shares of Wheeling prior lien stock for $11,075,811, or approxi- 
mately $96 per share, and the 1,658 snares of Wheeling pr ‘ferred for 
$161,406, or $97.35 per share. These prices represent book cost to 
the C. & O. Likewise, Nickel Plate has agreed to buy Alleghany’s 54 
hares of Wheeling prior lien for $£,164, or $96 per share 

No negotiations have been undertaken in connection with acquisition 


of the 670 shares of Wheeling prior licen outstanding in the hands of 
the public, but Nicke: Plate asked that it be allowed to buy these shares 
on gh terms available, subject to maximum price to be fixed 
by th ce. 

Nickel Plate now has working control of Wheeling through owner- 
ship of approximately 47% of all outstanding Wheeling stock Pur- 
chase of C. & O. and Alleghany holdings in Wheeling would give the 
Nickel Plate about 68 of all outstanding Whee‘ing stock 

To finance a portion of the cost of the proposed transactions, Nickel 
Plate asked the ICC for authority to issue $6,000,000 in notes, to be 
collateraled by $3,000,000 of its refunding mortgage 3',4 bontis, 
eries E, and 80,000 shares of the Wheeling prior lien stock. 

fhe application noted that the ICC already has found that Nickel 
Plate and Wheeling are complementary and that if there should be 
al eparation of the Nickel Plate from Chesapeake, the Wheeling 
houid go with the Nickel Pilate. : 

Purchase of this additional Wheeling stock by Nickel Plate will 
facilitate unification of the Nicke! Plate and Wheeling, with resulting 
economies in cperation and improved service to the public, the appli- 
cation added. 


Preferred Group Seek to Elect Three Directors— 


A preferred stockholders protective committee is soliciting proxies 
from the preferred stockholders for the election of three directors at 
the annual meeting to be held May 7. 

The directors proposed by the committee are Howard B. Bishop, 
President of Human Engineering Foundation; Sidney Siegel, President 
of Sky High Beverage Corp., and Howard D. McGeorge, retired, Chair- 
man of the committee.—V. 165, p. 1594 


New York New Haven & Hartford RR.—Fare Increase 
Granted— 


The Interstate Commerce Commission on April 10 granted the 
company authority to increase busic one-way coach fare from 2.2 
cents to 2.5 cents a mile and parlor and sleeping car fares from 
3.3 cents to 3.5 cents a mile, with a minimum of 15 cents. All the 
company had asked for in January was thus granted, with the 
exception of an additional five cents on minimum fare, the company 
having asked that it be set at 20 cents. 

In commenting on the Commission’s order, Howard S. Palmer, 
President and trustee of the road, said 

“It will enable the company to cut in half the deficit of more than 
$7,000,000 which was confronting it for 1947 The increase, it is 
estimated, should result in added revenue of approximately $100,000 
a week, so that it should mean approximately $3,800,000 additional 
for the balance of this year. 

“In addition, the company also hopes the Commission will take 
favorable and prompt action on our application for increases in 
commutation fares which have not been increased since 1925. 

“As the company pointed out to the Commission, estimated in- 
creased costs for 1947 over those in effect Jan. 1, 1946 covering 
wages, material and supplies including fuel, and the Crosser Act, 
approximate $21,200,000 as compared with an estimated increase in 
freight revenue of $i3,700,000 resulting from the increased freight 
rates made effective Jan. 1, 1947 V. 165, p. 2004. 


Northern Natural Gas Coe. — Invitation for Bids for 
Debentures 

The company is inviting sealed written bids for the purchase from 
it of $10,000,000 serial debentures, dated May 1, 1947, due 1956-67. 
Such bids are to be presented to the company, in care of Pam, Hurd 
& Reichmann, 231 Sauth La Salle Street, Chicago 4, Ill., before 11 a.m. 
(CST) on April 21.—V. 165, p. 2105. 





Northern States Power Co. (Del.)—-Weekly Output— 

Electric output of this company for the week ended April 12, 1947 
totaled 54,924,000 kwh., as compared with 46,530,000 kwn. for the 
corresponding week last year, an increase of 18.0% .—V. 165, p. 2005. 


Northern States Power Co. (Wis.)—Asks Bids on Bond 
Issue 

The company is inviting sealed proposals for the purchase from it 
of $19,000,000 first mortgage boncs, series due April 1, 1977. Such 
proposals will be received by the company at Room 1100, 231 South 
La Salle Street, Chicago 4, Ill., up to 10:30 a.m. (CST), on April 22, 
1947 7. 366, BD; 2732. 





Northwest Airlines, Inc.—Report to Shareholders— 

The stockholders, at their annual meeting held Sept. 30, 1946, 
changed the company’s fiscal year so as to correspond with the 
calendar year. 

In October the company offered to its stockholders 276,935 shares 
of $10 par value common stock at a price of $18.50. All shares were 
sold at that price except 9,000 shares not subscribed and which were 
disposed of by the underwriters for the company’s account at prices 
slightly above $13.50. As a result the company received net proceeds 
amounting to $4,922,566, and this sum was added to the company’s 
capital 

The re-equipment program and expanded activities require additional 
capital, and further plans for financing additional requirements are 
now being worked out and will be presented at the forthcoming annual 
meeting. 

During the six months ended Dec. 31, 1946, the excess of current 
assets over current liabilities increased $837,006. Investment in prop- 
erty, plant and equipment increased $3,279,137, primarily due to the 
acquisition of aircraft. 

COMPARATIVE STATEMENT OF PROFIT AND LOSS 
6 Mos. End. Year End. 
Dec. 31, °46 June 30, '46 
$11,780,859 $15,468,902 

2,543,388 3,277,697 


Total operating revenues 
Flying operation expenses. 
Ground operation expenses * 2,206,338 2.3 
Maintenance and repairs : 2,407,519 2.5 
Passenger service expenses-_-_ = : 8€4,270 1,296,292 
Traffic and sales expense oe 1,135,506 Be 
Advertising and publicity expenses.___-__~-- 316,037 3 
Administrative and general, payroll taxes, prop- 
erty taxes, etc. ES ee a 956,407 1,274,659 
Provision for depreciation and amortization 1,607,691 1,178,022 
Provision for contract cost adjustments_______~- 0 0A 269,619 
Provision for doubtful accounts, adjustments, 





geoeveties, 066: *.s....5... ne ee Cr3,462 5,427 

Operating WIG 2. concen sckenes--= “QRIB REE $1570 000 
Insurance refunds (based on three years expe- 

i i ge ae | Lee a ae eee Se a 
Statutory cancellaticn of prior year war risk 

unemployment taxes —__ . aces oe 73,7396 3) 2600 
Items applicable to prior years, net i inicio: Be 27.492 
Discounts and interest earned ae eee oes 17,105 51,565 
Sundry income and credits_- ninininen aint 3,629 16,473 


Total profits ___--- $39,635 $1,606,372 


Loss on disposition of leasehold improvements 


and depreciable assets___.--_~-- = 4 ‘dl 24,075 22,619 
oC fll! l6—=Eeeee ee ; . ones 7,109 1,424 
Route extension and development___-_._~~- % 99,360 14,842 
Sundry GeGuctions ....+....<......_. ni 13,911 5,532 
Taxes on income, estimated: 

Federal normal income tax and surtax_____ mmcincimstes 725,000 

Adiustment of recoverable taxes related to 

war contract cost adjustments_-_-_-- iedediaa 8,000 Cri01,000 


Overprovision :or prior years____...--..__ ~ Cr15,702 Cre96 
Taxes recoverable on oper. loss carry-back Cr42,600 ; 
Reduction in reserve for war and post-war con- 


ee 





IIE sc ipteetnces niin odin aes — ere ae Cr50,000 
Sees PUGEI OF 1006..26 03.2... sich dicrieanatalin $55,118 $988,851 
*Loss. 
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BALANCE SHEET, DEC. 31, 1946 


Com, $2,024,084: U. Ss. Govt. certificates of indebtedness 
o ~ and accrued interest), $750,828; accounts receivable (incl. 
J. S. ovt. accounts of $556,724), $1,818,278: unreimbursed costs on 
contracts with the U. 3. Govt. (net), $311,326; inventories $402,355: 
deposits on purchase commitments to be retunded. $372,034; recoverable 
— taxes (est.), $247,000; sundry accounts, claims, deposits, etc. 
— reserves of $10,500), $176,033; property, plant and equipment 
with “aeguceiten és een’ $9,239,050; cash deposits in connection 
quis é a ana ¢ ‘ ‘ 7): g 
charges, $336,886; total, $19,301,246 Ship hated tibia: 
_LIABILITTIES-—Accounts payable, $3,898,921; 
$44,657; rent accrued, $77,768; Federal and state taxes on income 
(est.), $392,286; unearned transportation revenue (est.), $245,846; 
COrEmEON Stock (par value $1¢€ per share), $8,208,050; capital surplus, 
$4,065,979; earned surplus, $2,367,737; total, $19,301,246. 


Negotiations on for Large Bank Loan— 


Tke company hes an agreement with a grou 5 

me o er p of six banks for a bank 
rae of $10,000,000 to Sept. 20, 1947. and at March 8, 1947, was 
uacbted under the agreement in the amount of $3,000,000. The agree- 
ment provides among other things, that without prior consent of the 
banks having a 70°) interest in the agreement, the company will not 
pay dividends {other than dividend paid July 1, 1946) in exsess of 
70. oi its net earnings accrued after June 360, 1946. 

[bre company on March 3 was also negotiating for a new bank credit 
agreentent which wes expected to become effective March 31, 1947. 
with a larger growp of banks for a maximum credit of $18,000,000. 
Tt is contemplated that burrowings may be made thereunder from 
time te tiwe within two years efter the effective date and will ‘become 
Payahie within seven years from ‘hat date.—V. 165, p. 2005. 


accrued local taxes, 


Northwestern Bell Telephone Co.—Earnings— 


Period End. Feb. 28-—~- 1947—Month—1946 1947—-2 Mos.—-1946 
Operating _revenues $6,445,503 $5,496,205 $12,845,637 $11,048.011 
Uncollectible oper. rev. 14,343 6,599 25,293 | 13,967 





—— ae 


Operating revenues $6,431,160 $5,491,606 $12,820,344 

4 . ; ; / 2, ‘ $11,034,04 
Operating expenses 4,866,522 3,739,641 ©,963,079 7,499 a6 
Operating taxes 840,319 903,356 1,578,254 1,824'134 





Net oper. income $724,319 $848,609 $1,259,011 $1,710,654 


Net after charges 669,516 832,54 29,75 976 
—) “sen D. 1898. 96 ) ,040 1,129,755 1,676,950 


Nugents National Stores, Inc.—Registration Statement 
Withdrawn— 


The reg:steration tatement (No. 6531) filed with the SEC June 21 
and covering 85,000 common shares (pear $1) has been withdrawn 


from registeration.—V, 1&4. p. 12. 


Ohio Associated Telephone Co.—Earnings— 
Period Ena. Feb. 28 1947-——-Month—-1946 1947—-2 Mos.—-1946 


Operating revenue $219.822 $115,280 $444,755 $230,545 
Uncollectib‘e oper. rev 253 140 506 "281 
Operating revenues $219,569 ~ $115,140 $444,249 ~~ $230,264 
Operating expenses 183,204 65,925 368,686 133,178 
Operating taxes 13.124 20,005 36,650 we, tan 
‘ Net operating income $23,441 $29,210 a $30,913 zi $59,375 
Net after charges 14,106 24,514 19,462 48 560 
—V. 165, p. 1595. ; 
Ohio Bell Telephone Co.—Earnings— 
Period En:i. Feb. 28— 1947—-Month-—1946 1947——-2 Mos.— 1946 
Operating revenues $7,540,889 $6,779,488 $15,208,692 $13,319,574 
Uncollectible oper. rev. 18,140 12,612 32,971 24,940 





$7,522,749 $6,766,876 $15,175,721 $13,294,634 
4.979.503 4,466,622 10,373,555 8,944,079 
1,243,549 1,135,889 2,375,866 2,165,296 


$1,299,697 $1,164,365 $2,426,300 $2,185,259 
1,292,973 1,159,065 2,363,053 2,147,727 





Operating revenues 
Operating expenses. 
Operating taxes. 


Net oper. income 
Net after charges 
-—V. 165, p. 1458. 


‘< 





NOTE—Ffor mechanical reasons it is not always 
possible to arrange companies in exact alphabeti 
order. , they are elways as near alphabetical 
position as possible. 











Ohie Water Service Co.—Proposed Financing— 


The stockholders at the annual meeting April 17 will vote on author- 
izing an increase in the number of cemmon shares to 200,000 from the 
present 125,000. There are presently 121,566 shares outstanding. The 
new shares are to be offered first to common stockholders through 
rights. Proceeds of the sale are to be applied to meeting part of the 
Cost of preperty additions designed to increase by about 45% the outwut 
of the company’s Mahoning Valley plant, serving the Youngstown 
(Ohio) area. The supply-demand situation in this area has been so 
tight that large industrial users have been forced to curtail their use 
of the company’s service. The proposed financing will depend on a 
mumber of factors, including security market conditions, and the 
supply of construction material and costs of labor.—V. 164, p. 2551. 


(The) Oliver Corp. — Annual Report — C. Frederick 
Cunningham, Chairman, and Alva W. Phelps, President, 
on Jan. 21 said in part:— 


Net profit for the fiscal year ended Oct. 21, 1°46 was $2,003,999 
efter provision of $1,587,000 for income taxes. This profit for the 
year is equivalent to $2.04 per share on the outstanding common stock 
after payment of dividends of $369,000 on the 4%% cumulative con- 
vertible preferred stock Net profit for the preceding fiscal year was 
$1,675,687 after deducting $1.429,060 for income taxes. 

& dividend of 50 cents per share was declared durine 1946 fisea! 
year on the outstanding common stock, as compared with dividends 
ei $1 per share during the preceding year. 

Net sales for the fiscal year amounted to $50,840,914 as compared 
with $5£.554.020 for .he preceding year. The greater volume of sales 
in 1945 is entirely attributable to special war products. Sales during 
1946 were made up solely of regular farm equipment: and industrial 
products Whereas sales for 1945 included approximately $20,800,000 
of products subject to renegotiation. 

As of Oci. 1, 1346, the company signed an agreement with seven 
banks whereby the banks agreed tc lend the companv. upon favorah!- 
terms, up to $8,000,000 at any time during the next two years for 
Periods ending not later than Nov. 1, 1956. it is feit that these runus 
will be needed notwithstanding the increase in working capita] in 
recent years. 


The renegotiation of the eompany’s profits on war contracts for 
the vear ended Oct. 31, 1945 has been completed and no refund was 
required. Inasmuch as its war contracts subjeci to renegotiation were 
dor the most part terminated prior to Nov. 1, 1945, it is believed that 
the company is not subject to any additional renegotiation of profits. 

Termination of claims arising ovt of the cancellation of the com- 
pany’s uneompletec war coniracts have been satisfactorily settled. 

A suit nas beer filed against the company in the -Federal District 
Mourt in South Bend, Ind., by representatives of certain employees 
ot three of the company’s plants, claiming $6,000,000 or such other 
-nmmount as the Court may determine as back pay and liquidated dam- 
-ages, apparently under a theory arising out of the recent decision 
«oi the United States Supreme Court in the Mt. Ciemens- Pottery Co. 
case. 


Another cuit for $5,600.000 has been filed against the company in 
the United States District Court at Dayton, Ohie. This suit was 
Srought by representatives of certain employees at one of the com- 
‘pany's plants, claiming back wages in the amount of '$2,500;000 and 
@n equal additional amount. as ‘liquidated damages. 


INCOME ACCOUNT FOR YEARS ENDED OCT. 31 
1946 1945 
passa - Dastedinocs ... $50,840,914 $58,554,020 
> ee oS -... 43,797,152 51,585,789 


Net sales 
Cost of sales 





- $7,043,762 $6,968,231 
ee Pes 3,873,284 3,875,443 


Gross profit from sales 
Selling and genera] expenses 
*Profit from operations 2 x te 3 $3,170,478 $3,092,788 
Settlements of war-contract termination claims 115,041 
Canadian exchange adjustment. 


; pio wn 110,304 a 
Accelerated amortization for prior years, net of 

tax reduction 7 - Ce ; ... Dri02,803 
Other nonoperating income (net) stadt escienercauntl 195,176 114,702 





Balance before taxes on income ee. e “ $3,590,999 $3,104,687 
Provision for Federal income taxes_ Sauipe 1,458,000 1,345,000 
Provision for other income taxes___ = 62 129,000 84,000 





Profit for the year te, ee ” $2,003,999 $1,675,687 
Cash dividends on commen stock — : 401,424 802,471 
Preferred dividends : ac di 369,000 369,000 


Earnings per common share $2.04 $1.63 


*After deducting depreciation provisions of $1,167,764 in 1946 and 
$1,319,349 in 1945. 


BALANCE SHEET, OCT. 31 
ASSETS— 1946 


- 1945 

*Cash oes $7,716,591 $6,575,638 
U. S. Government obligations, at cost ; 6,891,036 
Dominion of Canada bonds, at cost ; 864,000 720,721 


+tTrade receivables Sawt 
Receivables and termination claims under war 
contracts 


6,137,495 4,102,357 


Re ‘ 1,586,992 
tInventories, at lower of cost or market 22,078,189 17,701,138 
Prepaid expenses and other assets 409,967 387,951 
§Plant and equipment - *s 12,170,707 8,545,013 
Patents, designs, trade-marks and goodwilil_ 1 1 
Total - ; . = $49,376,950 $46,510,897 
LIABILITIES — 
Accounts payable and accrued expenses $5,906,374 4,784,774 
Dividend declared on common stock 401,424 401,245 


Provision for taxes on income 
Contingency reserves 2,700,000 2,700,000 
Preferred stock (par value $100 per share) 8,200,000 8,200,000 
Common stock, no par (issued &22,093'% shs.) 17,405,588 17,406,588 
Paid-in surplus 3,564,621 3,564,621 
Farned surplus since 1934 9,496,673 8,263,098 
{Cost of treasury common stock Dr414,510 Dr421,000 


2,115,780 1,611,571 


Total ms $49,376,950 $46,510,897 

*Includes $1,197,093 in 1946 and $1,025,391 in 1945 cash in Canada 

+After reserves of $571,000 in 1946 and $447,602 in 1945. 

tAfter reserves of $1,225,084 in 1946 and $1,170,495 in 1945. 

§$After reserves for depreciation of $15,144,642 in 1946 and $14,918.- 
859 in 1945. {Represented in 1946 by 19,160 shares of which 6,000 
shares are reserved for sale to an officer at $21.50 per share.— 
V. 163, p. 1162. 


Omnibus Corp.—Earnings— 

Years Ended Dec. 31 1946 1945 
Operating revenues ; $13,783,623 $13,744,234 
Operating expenses and general taxes 12,501,370 12,043,987 

Gross profit _ $1,282,253 $1,700,247 
Other income 4 ; 486,513 715,056 





Total income 


: $1,768,766 $2,415,303 
Other deductions * : J 631,826 1,048,209 


$1,136,940 $1,367,094 


Net ineome , A é. 
CONSOLIDATED BALANCE SHEET, DEC. 31 


ASSETS- 1946 1945 
Cash $2,200,581 $3,292,015 
U. S. Government securities p ; 3,020,572 3,000,000 
Receivables 172,101 139,003 
Inventories 394,795 445,591 


Prepaid insurance, etc. _- 
Investments and special deposits 
Tangible property, at cost 
Intangibles : 


phate be 119,432 133,400 
4,203,234 4,243,075 

20,727,190 19,025,149 

1,748,094 3,295,573 


Deferred charges ; a x? 529,328 30,499 
Total Pip. ; : ae td «By 2 $33,115,327 $33,604,303 
LIABILITIES— 

Accounts payable a . $2,332,399 $844,251 

Dividends payable 123,983 123,983 

Accrued expenses 263,395 278,428 

Accrued Federa! income taxes bes 987,236 1,447.870 

Equipment purchase obiigations 1,004,931 940,009 

Reserves 13,527,769 13,617,774 


Minority interest in Fifth Avenue Coach Co... 29,600 31,484 
Capital and surplus 14,846,014 16,320,504 


Total : ‘ $33,115,327 $33,604,303 
V. 164, p. 3148. 


O’Sullivan Rubber Corp.—To Increase Capital— 


The stockholders at a special meeting on April 22 will vote on a 
recapitalization program intended to finance expansion of the cor- 
poration’s output of plastics. It is proposed to increase the authorized 
preferred stock from $750,000 to $3,000,000 and to increase the author- 
ized common stock from 300,000 shares to 600,000 shares. 

The company stated the increase in the authorized common stock 
would be asked to provide funds for the purpose of expanding its 
activities in its plastics division V. 163, p. 75. 


Otis Elevator Co.—Official Promoted— 


Charles E. Coyle, Assistant General Traffic Manager, has been 
appointed General Traffic Manager, succeeding George W. Shannon, 
retired.—-V. 165, p. 215. 


Owens-Illinois Glass Co. (& Subs.) —Earnings— 
Years Ended Dec. 31— 1946 1945 

$ $ 
Net sales and other operating revenues 196,259,500 168,671,142 
*Cost of sales and other operating expenses 160,956,926 131,086,759 
Selling, general and administrative expenses 14,504,874 12,298,371 
Provision for management bonus lied 657,417 642,500 
Interest expense , 32.344 43.964 
Sundry expenses and losses_- shila ; 4,333 19,686 
: _ 20,103,607 24,579,862 
“ 1,029,330 3,709,942 
21,132,937 28,289,804 
7,794,000 17,889,000 


Operating profit 
Other income 


Total income 
Federal income taxes 


Other income. taxes_. - ~ 65,749 26,047 
Service retiremert trust . sis : 1,580,950 
Renegotiation refund for the year 1945--_ 26,355 





Net. profit for year. atte ia 13,246,833 8,793,807 
Dividends paid . ioe 8.379.852 . , 
-Number of shares owtstanding.___.-_ -_ ._- 2,925,364  6,653.010 


Earnings per share_- . ’ $4.53 $3.30 


*Including depreciation of manufacturing plants and --amortization 
of -leased equipment, $3,598,193 in 1946 and $3,107,170" in ~1940- 


CONSOLIDATED BALANCE’ SHEET, ‘ DEC. °31,--1946 


ASSETS—Cash in. banks and on-hand, $14,179,275; U. S. Treasury 
Notes—Tax Series, at cost, $6,000.000; other U. S. Government seeurt- 
ties, at cost, $10,099,900; marketable seeurities, at cost «quoted market’ 
value, $2,512,238.50), $769,439; notes’ and accounts receivable "(net+, 
“$14,272,978; “inVéntories, $14,78%,437; investments, at cost, and other 
assets, $6,777,954; propérty, plant and equipment (after reserve for 


depreciation of $41,025,465), $52,906,070; licenses and patents—un-<- 
amortized balance, $484,495; goodwill, $1; prepaid imsurance, taxes, 
etc., .$491,434; manufacturing supplies and repair parts, $6,362,967; 
total, $i127,125,950. 

LIABILITIES—Accounts payable and accrued expenses, $10,055,656: 
accrued wages and bonuses, $3,390,701; accrued Federal taxes on 
income, $12,790,876; accrued property, sales and other taxes, $1,092,- 
964; reserve for rebuilding furnaces, $1,962,894; capiial stock ($12.50 
par), $36,567,050; paid-in surplus, $25,887,350; earned surplus, $35,378-- 
459; total, $127,125,950.—V. 165, p. 1459. 


Pacific Gas & Electric Co.—Registers With SEC— 


The company on April 9 filed a registration statement with the 
SEC for 626,136 shares of common stoc« (par $25), to be offered for 
subscription to common stockholders of record May 12 at par in 
ratio of one new for each 10 shares held. Rights will expire June 30. 
Proceeds will be used to finance constructiou program. Issue is not 
underwritten.—V. 165, p. 2005. 


Paeific Telephone & Telegraph Co.—Earnings— 


Period End. Feb. 28-—— 1947—Month—1946 1947—-2 Mos.—1546 
Operating revenues _ $12,763,165 $12,109,241 $25,936,3.4 $24,291,212 
Uncollectible oper. rev._ 45,633 43,224 8,770 87,215 





Operating revenues 
Operating expenscs_ 
Operating taxes_____- 


$12,717,532 $12,066,017 $25,846,564 $24,203,997 
10,806,974 9,702,947 22,340,978 19,123,267 
1,152,200 1,320,462 2,256,642 2,554,103 
Net cper. income $738,358 $1,042,606 $1,248.°44 $1,926,627 
Net after charges__--_- 522,027 797,916 790,260 1,409,248 
—V. 165, p. 2005. 





Pal Blade Co., Inc.— Registration Statement Withdrawn 


The registration statement (No. 6570) filed with the SEC June 28 
and covering 227,500 shares of capital stock (par $1) has been with 
drawn.—V. 165, p. 1320. ¢ 


Panhandle Eastern Pipe Line Co.—Annual Report— 
W. G. Maguire, Chairman, and E. Buddrus, President, on 
Feb. 10 said in part: 


Gross operating revenues of $27,676,174 for the year 1946 showed an 
increase over the preceding year and were greater than in any previous 
year in the history of the company. The increase in revenue over 
1945 wes $3,674,073, or 15.31%. f 

Operating expenses and taxes for the year 1946 were $18,937,721 as 
compared with $15,352,463 in 1945, an increase of $3,585,239, or 
23.35. The ratio of operating expenses and taxes to operating rev- 
enues for 1946 was 68.43’7, as compared with 63.96%% in 1945. 

Federal income taxes for the year 1946 amounted to $2,735,000, the 
equivalent of $1.69 per share on the 1,620,000 shares of common stock 
outstanding. In 1946, there was a non-recurring deduciion resulting 
from financing which reduced the company’s Federal inccme taxes 
approximately $450,000. Similiarly, in the year 1945, there were non- 
recurring Ceductions resulting from the accelerated amortization, for 
tax purposes, of certain emergency facilities constructed during the 
year 1945 pursuant to a certificate of necessity granted by the War 
Production Board, and from the redemption of securities which had 
the effect of reducing Federal income taxes and increasing net income 
in 1945 by approximately $1,226,000. 

Net income for the year 1946 was $7,693,134 as compared with 
$7,676,005 for the year 1945. For comparative purposes, after elimi- 
nating the effect of non-recurring credits in computing rcuera. income 
and excess profits taxes in 1945 and 1946, net income for the year 1945 
showed an increase over the year amounting to $793,129. 

After deducting preferred stock dividends, net income applicable 
to the common stock for the year 1946 amounted to $4.40 per share 
as compared with $4.28 per share for the year 1945. ' 

On May 1, 1946, the company refunded its outstanding long-term 
debt through the issuance and sale of $50,000,000 principal amount of 
serial debentures, due $2,000,000 on each May 1, 1947 to 1971, inclusive. 


_ The effective average rate of interest is 2.36’. By this refunding, 


the company’s debt has been increased $3,750,000, the meturities have 
been extended six years and the annual amount of principal repav- 
ments have been equalized and substantially reduced over the next 14 
years. The proceeds from the sale of these serial debentures, after 
deducting expenses and discount, were used for the following purposes: 

(1) To redeem: (a) $12,000,000 of first mortgage and first lien 3% 
bonds. series B; (b) $8,250,000 of first mortgage and first lien 3% 
bonds, series C, and (c) $10,000,000 of first mortgage and first lien 
23%4% bonds, series D; (2) to prepay $16,000,000 of promissory notes; 
(3) Balance of $2,221,256 was added to general funds of the company 
and available for general corporate purposes, including payment of 
part of the cost of construction. work. - 

In anticipation of the need for additional funds for the 1947-46 
construction program, the company obtained a credit agreement in 
July, 1946, from five banking institutions under which it may borrow 
up to $20,000,000 at any time, or as required, on or before i3ept. 
1. 1947, at an interest rate of 1.875% per annum, Up to Feb. 10, 
1947, the company has not borrowed against this credit and is paying 
a small standby fee for its availability. If and when the cOmpany 
avails itself of this credit, any amouft so borrowed will be repaid in 
semi-annual paymenis of 542% principal amount from 1948 tuo 1956, 
inclusive. 

SOURCE AND DISPOSITION OF FUNDS 

During the year 1946, the company had available for expenditure 
$61,414,912. The source and disposition olf these funds is shown in 
the following table: 

Source of Funds: 
Net income for the year $s 
Sale of securities + 


7,963,124 
9,534,069 


Prov. for depreciation, depletion and amortization 4,000,C00 
Other non-cash expense items 130,000 
Decrease in deferred charges 7,709 

Total $61,414,912 

Disposition of Funds: pr. 

Bonds redeemed and notes prepaid $47,312,812 
Experded for property, plant ana equipment 7,117,331 
Dividends paid 4,610,000 


Other items 184,960 


Net increase in working capital 2,189,509 
Total $61,414,932 
INCOME ACCOUNT FOR CALENDAR YEARS 
1945 1945 1944 1943 * 

° . . >< 4 7 4 _“"? ma . “4 af Lod - c i—4 576 

Total gas revenues $26,837,610 $23 020,342 $22, ¢ 19,8 7 $16,805, 
Gasoline revenues 368,030 416,538 576,508 1,098,739 
Procession of nat. gas 451,521 548,704 508,539 17,029 
Misc. oper. revenues 19,912 16,516 14,440 18,990 


t 1 venues 27.676.173 $24,002,100 $23,791,354 $17,940,334 
one: icity: , 9,768,208 7,505,605 6,469,345 5,177,205 
Maintenance 1,323,392 1,146,157 1.033.536 . SOu,ae0 
Deprec., depl. & amort. 4,000,000 2,700,000 3,500,000 2,200,000 
State, local and misc. 

Federal taxes 

é ormal income 

en Ping aeens Te taxes 12,735,000 *2,000,000 4.570.788 3,050,060 


1,111,121 1,000,720 1,006,599 851,649 


$8.73 ;49,618 $7.5 086 $5,075,253 
Net earns. from oper. $8.738,452 $8,649,618 $7,211, 
Int. on funded debt- 1,175,425 1,209,250 1.051,146 956,250 





oy tets. «net) Cr55,277 Cr43,586 Cr28,583 Cr31,704 
Int toe: “4 construct. 74,629 ©Cr192,051 Cr26,500 Cri89,912 

P come : $7,693,134 $7,676,005 $5,204,523 $4,340,618 
on as fd. ebagee:-... 140,000 140,060 138,465 143,746. 
No. of common shares 1.620.000 1.620.000 810,000 810,000 
“preferred dividenas $560,000. $737,619 $790,194 $831,150 
Common dividends 4,050,000 3,240,000 2,430,000 1,918:437 
Earns. per common sh.- $4.40 $4.28 $6.68 $4.33 


*Atter reduction in Federal income and excess profits taxes of 
approximately £1,226,000 resulting from the company’s election to 
_amortization-in~ the year 1945° of certam facilities covered by a cer- 
-tifieateof necessity and from. the redemption of securities: tAfter 
-ré@uction in Federal income. taxes of approximately. $450,006 reswiting 


from refinancing consummated during the year 1946. 
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BALANCE SHEET, DEC. 31, 1946 
ASGETS—-Gas plant (‘at original costr, $120,817,525; investments in 


‘ eommon stocks (at cost), $36,603: cash in banks and working ‘unds 


$3,449,522: special deposits, $307,578; U. 8. Government obligation 
$7,501,064: accounts «receivabie’ (less reserve of $190,000), $2,589,118; 
anaterials and supplies, at average cost, $1,763,098; prepaid accounts, 
$248,809; capital steck expense, $51,580; other deferred charges, $117-. 
899; total, $136,693,696. 

LIABILITIZS—Common stock, without par value (authorized and 
issued, 1,620,000 shares), $20,250,000; paid-in surplus (unchanged in 
1946), $280,000: earned surplus (restricted as to payment of dividend 
in the amount cf $11,036,728), $17,591,119; 4’. cumulative preferred 
stock (par value $100), $14,000,000; serial debentures ($2,000,000 due 
May 1 of each of the years 1947 to 1971, inel.), $50,000,000; account 
payable, $1,653,695; dividends declared and unpaid, $140,000, accrued 
State, local and miscellaneous FPeceral taxes, $437,202; Federal income 
taxes accrued, $3,060,683; accrued interest, $174,344; long-term debt 
called for redemption, incl. premium and interest, $30,432; deferred 
liabilities (incl. non-current prior years’ Federal inceme and excess 
profits taxes of $1,713,929), $1,768,623; reserves for depreciation, de- 
pletion and amortize‘ion of gas plant, $26,214,408; reserve for con- 
iingencies, $846,171; reserve for injuries and damages, $320,000; con- 
tributions in aid ot construction, $126,820; total, $136,892,696.—V. 165, 
p. 1732 


Palestine Economie Corp,—Earnings— 


Net profit of the corporation in 1946 amounted to $286,446, after 
Palestine, British and VU. 8. taxes had been deducted, aceording ‘o 
Robert Szold, Chairman of the board of directors 

Paid capital and surplus amounted te $4,851,508 and there were 
19,701 shares of common steck outstanding at the close of the year. 
Quarterly dividends at the rate of $4 per share per year have beén 
paid since May 15, 1946.-—V. 165, p. 1072. 


Parmelee Transportation Co.—Expects to Earn Div.— 


Louis W. Landman, President, told stockholders at the annual meet- 
ing held on April 16 that the company “‘has great. hopes’ of earning 
its dividend in the first quarter of 1947, despite the fact that taxicab 
business ran 20’, behind the corresponding period of 1946 

In answer to a stockholder’s question regarding the availability of 
new taxieabs, Mr. Landman noted that the Checker Cab Co., parent 


- Of Parmelee, as yet has not started production. He expressed the 


hope that deliveries will be coming through in May.—V. 165, p. 216. 


Peaslee-Gaulbert Corp.—Pays 50% Stock Dividend— 


A 50‘< stock dividend was announced by directors on April 9, payable 
April 18 to common stockholders of record April 8. 

A cash dividend of 25 cents on the increased shares was declared, 
payable April 30 to holders of record April 25. An extra of 25 cents 
and a quarterly of 25 cents were paid on Jan. 27, last.—V. 157, p. 1861 


Pennsylvania Salt Mfg. Co. — New Cement Plant 
Doubles Production Capacity— ~- 


New facilities for the manufacture of corrosion-proof cements and 
paints, doubling former capacity, have been completed in the com- 
Pany’s Natrona, Pa., plant, it was announced on April 14. 

The unit went into production during this month Formerly these 
products of Pennsalt’s Special Chemicals Division were manufactured 
at the Philadelphia, Pa., plant. 

In addition to increasing capacity, newly developed processes wer¢ 
installed to improve preduction methods and also to permit manu- 
facture of a wide range of new products now in the development 
Stage.—V. 165, p. 2006. 


Pennsylvania State Water Corp. (& Subs.)—Earnings 


12 Months Ended Dec. 31 1946 1945 
Gross earnings $1,534,420 $1,470,624 
Operating expenses, maintenance and taxes 846,624 776,279 
Provision for depreciation and retirements 60,888 62,043 
Amortization otf utility plant acquisition 150 150 


Gross income ~ "$626,757 ; $632,152 
Interest, etc., deductions of subsidiaries 3,383 2,854 
int., amort. oi debt disci. & exps., etc., of corp. 316,395 316,766 

Net income , $306,978 $312,530 
-——V. 164, p. 2634. 


Pepsi-Cola Co.—Stock Option Plan Proposed— 


The stockholders on May 7 will consider an option plan granting 
to certain officers and other key employees of the company options 
to purchase up to a total of 58,547 shares of presently authorized 
capital stock at $30%, per share.—V. 165, p. 1109. 


Pharis Tire & Rubber Co.—Earnings— 
2 Mos. End. Yr. End. 


Period Dec. 31,46 Oct. 31,'46 
Net sales ; $3,946,709 $19,914,495 
income and excise taxes paid 824,517 4,220,699 
Payroll (all employees) 923,848 4,749,484 
Net profit 369,244 1,562,714 
No. of shares of stock outstanding 424,400 424,400 


Earnings per share $0.87 $3.68 


Net working capital 3,545,146 3,351,744 
Property, plant and equipment (net) 2,306,751 2,178,825 
Net worth (capital stock and surplus) 4,734,740 4,429,156 


Bock valve per share $11.16 $10.44 


NOTE—At the last stockholders’ meeting in September, the fiscal 
vear was changed to a calendar year, so the above report of operations 
covered the fiscal year ended Oct. 31 and the two months ended 
Dec. 31, 1946.—V. 165, p. 1459. 


Philadelphia Electric Co.— Weekly Output— 


The electric output of this company and its subsidiaries for the 
week ended April 12, 1947 amounted to 129,168,000 Kwh.. an inerease 
or 79,000 kwh., or @.6% over the corresponding week of 1946. 


Plans $200,000,000 Expansion Program— 


The company contemplates a $200,000,000 expansion program, it 
was announced on April 9 by Horace P. Liversidge, President. Cash 
resources now on hand, he said, make new financing unnecessary in 
the near future. . 

- Operating revenues of the company for 1946 amounted to $105,.464,- 
723, exceeding the previous record high attained in 1945 by 4.8%. 

The company’s sales of electricity to industrial customers showed 
a marked recovery beginning early in 1946. following the initial sharp 
decline when the war ended in August 1945. 

Residential sales, comprising service to nearly 700,000 homes in 
Philadeiphia and vicinity, continued their upward trend in 1943. The 
oe oo customer used 1,465 kilowatt-hours last year, an 

- se O -5'. over i945. This use is w + t i ] 
oa S uSe is well ahead of the nationa! 

An increase in all classes of gas sales, except industrial, resulted 
in a 6.6% rise in gas revenues for the year. The largest increase 
im these revenues occurred in househeating sales, in which there was 
4 gain of 12.4’, over 1945 in the quantity of gas sold. 

Owing to lack of material and betaure of building restrictions 
installation of new electric generating capacity was retarded during 
the war. In order to assure greater reserve capacity and to provide 
for increasing demands for electricity in this area, the company’s 
expansion program calls for net addition of 673.000 kilowatts in gen- 
erating capacity in the next five years. This is an increase of 54% 
Over tne capacity at the end of 1946. 

The major projects in the program are the new $34.000.090 South- 
wark generating station, the initial unit of which is now in the 
preliminary stages of operation, and the $20,000,000 addition of two 
generators and auxiliary equipment at the Barbadoes plant, near 
Norristown. Mr. Liversidge also announced that a new generator has 
been ordered for the Richmond plant in Northeast Philadelphia for 
ght in 1950. Important improvements will also be made at 
ee soggy Md gas manufacturing plants at Chester and West Con- 

While the method of financing the $200,000,000 construction pro- 
gram is tentative, Mr. Liversidge said that approximately $40 000,000 
is available from the 1946 financing, $75,090,000 will “be available 


from reserves, earnings and general cash and the remaining $85,000,000 
will be obtained from new permanem -financing. 

“We anticipate that none of the new money will. be needed this 
year or next, but im all likelihood will be required during the three 
years 1949 to 1961," he added.—V. 165, p. 2006. 


Pitney -Bowes, Inc.—Rights— 


The common stockholders of record April-17 are given the right to 
subscribe for 45,736 shares ($50 par) 4%‘. convertible preferred stoc 
at $50 a share, in the ratio of one share of preferred stock for each 
20 shares of common. The new stock is convertible into Common stock 
at $13.50 a share. The offer will expire on April 28: 

Underwriters of this issue, headed by The First Boston Corp., are 
being permitted to purchase and sell warrdafits "and to sell”™stock prioz 
ie the exnviration of the warrarts, a method‘of distribution recently 
put into vse by underwriters of tre United Air Lines preferred stock 
offering. By using this method, underwriters during a‘standby period 
of etfering to stockhoiders are making use of a principle of buying 
warrants and selling the security called for by the warrant; at a 
price in line with the current market during the offering under rights 
Siockholders thus should heve the advantage of a wetter market for 
their warrants in the event they do not wish to exercise them, and 
underwriters may protect themselves against the possibility of being 
required to teke up a lerge amount of unsubscribed stock at the ex- 
piration of the offering under rights. It is believed that this method 
ot handling the underwriting will result in a better distribution’ of the 
new issue than would be possible under tae old method .whercby the 
underwriters wajted until the end of th suoscription period - beiore 
offering unsubscribed stock. 

Proceeds of the new issue will be used to pay. off $1,000,000 of bank 
loans, to finanee the manufacture of postage meters. and for. increased 
inventories and other purposes. The new stock will be callable tnitially 
at $52.50 a share’ and at a declining premium after “the first year. 

Vv. 165, p. 1872. 


Plough, Inc.—-Earnings— 
EARNINGS FOR QUARTER ENDED MARCH: 31, 1947 
Net profit (approximately) *$93,000 
Earned per share on 450,000 shs. of cap. stock - $9.20 


“After taxes of $57,000.—V. 164, p. 2448. 


Polaroid Corp., Cambridge, Mass.__New Contraet— 


A sales and manufacturing agreement with this corporatiom to dis- 
tribute a mew polarizing sun visor for bus and truck markets= has 
been announced by Samuel Moore & Co., Kent, Onis .- 

The Kent firm makes and sells a line of transportation - products 
marketed under the tradename ‘‘Rub-Bub."’ The new visor carries the 
name “‘Rub-Bub Polaroid Safety Sun Visor.” 

Polaroid film used in the visors is a development of the Polar- 
oid Corp. Patents for a constant tension fitting, whieh the visor 
features, are held by Samuel Moore & Co.—V. 163, p. 658 


Portland Gas and Coke Co.—Sale of Notes— 


The SEC April 14 granted exemption from the provisions cf Sections 
6 (a) and 7 of the Holding Company Act of the issue and sale to 
three banks in Portland, Oregon. of promissory notes in an aggregate 
principal amount of $2,500,000. Such notes will bear an interest rate 
of 2%4’, per annum and will be issved as follows: $500,000 on April 
15, 1947; $500,000 on June 2, 1947; $750,000 on July 15, 1947; and 
$750,000 on Sept. 15, 1947. The notes will be payable as follows 
$500,000 on Oct. 1, 1948: $500,000 on Oct. 1, 1949; $750,000 on Oct. 1, 
1950; and $750,000 on Oct. 1, 1951 

The issue and sale of such notes have been authorized by the Oregon 
P. U. Commission. 

The proceeds of the issue and sale of such notes will be used by 
Portiand to construct additional! facilities which are stated by the 
company to be essential to meet the facreased demand for service 
The company normally manufactures gus and other products frem 
heavy residium oil. However, due to the unprecedented increase in der 
mand for service, it became neccessary as a temporary expedient during 
the heating season of 1946-47 t» use large quantities. of diesel o1! 
because of its higher gas-meking value. By this means, the company 
was able to increase the production capacity of its generators by 110’. 
The company states, however, that the use of diesel oil results in an 
increased cost of $1.05 per barrel over the price of heavy residum 
oil and, while diesel oil can be used advantageously for peaking pur- 
poses, its extensive use means abnormally high production cost arising 
in part from a reduction in the quantity of by-products. produced. As 
a result of such high production cost, the company’s income was 
materially reduced during the winter months of 1946-47. After in- 
Stallation of the proposed new facilities, the quantity of diesel oil 
usec during peak periods will be reduced more than 96’,. Engineers 
who have been employed to design and supervise the instaHion of the 
new equipment estimate that the resultant savings in oil costs alone 
will approximate $1,500,000 annually.—V. 165, p. 2006. 


Portsmouth Steel Corp.—New Official Appointed— 


E'mer A. Schwartz, President, on April 11 announced the appoint- 
ment of David D. Cooper as Assistant to the President.’ He has for 
the past four years been connected with the Republic »Steel Corp.'s 
plant at Youngstown, Ohio, as the Chief Industrial Engineer. 

His new duties will be primarily of an advisory+ and analytical 
nature.—-V. 165, p. 2006. 


Public Utility Engineering & Service Corp.—Output— 


Electric output of the operating companies served by this corpora- 
tion for the week ended April 12, 1947, totaled 215,176,000 kwh., as 
compared with 165,587,000 kwh. for the corresponding week last year, 
an increase of 15.3% V. 165, p. 2007. 


Puget Sound Power & Light Co. (& Subs.)—Earnings 


Period End. Feb. 28 1947— Month—1946 1947—-12 Mos.—1945 
Operating revenues $2,836,030 $2,519,956 $30,619,910 $28,831,849 
Operation 1,182,494 977,381 12,932,093 11,218,444 





Maintenance 223,535 159,543 2,359,495 2.001,594 
Depreciation 154,479 144.37 1,784,262 1,654,788 
Federal taxes on income 251,000 242,000 2,387,000 3,985,468 
Cther taxes 320,459 287,954 3,536,405 3,283,488 

Net oper. revenues $704,053 $700,707 $7,611,654 $6,688,053 


Other inc. deducts. (net) 54% 110 81,544 82,056 








Interest and amort. 191,908 190,606 2,264,331 2,313,236 
Ba‘ance $511,592 $517,991 $5;265;779 $4,292,771 
Prior preference dividends paid 687,500 687,500 
Balance : $4,578,275 $3,605,27! 


—V. 165, p. 2007. 


Pullman Inc.—Stock Purchase Approved— 


The stockholders at their annual meeting held on April 16 approved 
& recommendation providing for the company’s purchase of capital 
stock, in sufficient. amount to reduce capital represented by the 
shares from $129,195,880 to not less than $20,000,000. 

Purchases, which would be at the discretion of the directors, will 
be made from time to time prior to April 21, 1948, either through 
a call for tenders or in the open market at prices not exceeding 
$60 a share. 

A recommendation that the 73,025 shares of capital stock owned 
by the corporation be retired also was approved. 

David A. Crawford, President, in commenting on operations, said: 
“All our units operated at a profit in the first quarter of 1947.' 
V. 165, p. 1772. 


Reliance Electric & Engineering Co.—Backlog Rises— 

In a report prepared for holders of the $2.10 preferred stock, 
J. W. Corey, President, announced earnings for the 12 months ending 
Feb. 28, 1947 were approximately ten times the preferred dividend 
requirements. Earnings on the common stock, alter preferred divi- 
a estimated taxes, and provision for reserves, were $2.87 per 
shere. 

Net sales billed for the same 12 months were $14,135,022, according 
to Mr. Corey, who added that the backlog of orders received has risen 
Since Oct. 31, 1946, end of the company's fiscal year, and now 
stands at approximately $i8,500,000. 
increasing monih by month.—V. 165, p. 1234. 





Shipments, he reported, are 





RCA Communications Ine. 


Period End. Feb. 26 
Total oper. revenues 


Earnings— 


1947—-Month—1946 1947—-2 Mos.—1946 
$918,827 $1,163,707 $1,915,972 $2,349,186 


























Total oper. expenses 897,331 731,514 1,847,857 1,500,461 
Net oper. revenues $21,496 $432,193 $58,115 $848,705 
Other communic,. ine Dr 12,264 14,478 Dr28 648 30,284 
Oprrating income $9,232 $446,671 ($39,467 "$878,988 
Ord. income—ncn-com Dr1,972 Dr4,969 Dr4,798 Dr6 588 
Gross ordinary inc $7,254 $441,702 $34,669 ~ $872,402 
Deduets. from ord. ine 9,792 32,231 20,111 20,768 
Net ordinery income *$2 538 $429,671 $14,558 $851,623 
Extraordinary ine. (Cri 1,479 2,440 a 
Extraord. inc. (Chgs.) 11,436 10,125 22,436 20,250 
Net ineome *212,495 $419,346 *$5,438 $831,333 
Deduects. from net inc. 3,304 166,100 9,400 329,200 

Net ine. transferred a Sa 
to earned surpius *816,299 $253,246 *$14,838 $502,183 


Deiicit.—-V. 163,-p. 2007. 


Radiemarine Corp. of America—Earnings— 
Period End. Feb. 28 1947-—Month—1946 1947—2 Mos.—1946 


























Total cper. revenues $84,446 75,832 $166,788 $150,692 
Total oper. expenses 304;234 90,384 215,462 180,735 
Net oper. deficit £19,786 $14,552 $48,674 $30,043 
Ord. income—non-com. 37,794 23,792 62,591 25,871 
Gross ord. income $18,008 $9,240 $13,917 *$4,172 
Deduets. from ord. ine 3,740 3,110 7,250 6,220 
Net ordinary income £14,268 $5,130 $6,667 *$10,392 
Deducts. from net ine 6,660 3,660 4,820 Cr6é8Q 
Net inc. transferred 
to earned surplus $7,608 $2,470 $1,847 $9,712 
Deficit V. 165; ». 2007. 
Republic. Pictures.Corp. (& Subs.)—Earnings— 
EARNINGS FOR 13 WEEKS ENDED JAN. 31, 1947 
Net profit after charges and Feceral *axes $344,714 


Earned per share on 1,817,860 common shares_-. $0.13 
~V. 165, p. 1460. 


Revere Copper & Brass, Inc.—Partial Redemption— 


The ccrporation- has called for redemption on May 15, next, 
through operation of the sinking fund, $294,000 of iirst mortgage 
344° sinking fund bonds, due Nov. 15, 1960, at 102's and interest, 
Payment will be made at The Commercial National Bank & Trust Co, 
of. New York, corporate trustee, 46 Wall St., New York, N. Y.— 
V. 165, p. 2007. 


Richmond Radiator Co.—Rights to Subseribe to Debs, 

The stockholders of record March 265 were given the right to subscribe 
for $1,025,000 4’. 5-year ser.al maturity debentures ‘dated April l, 
1947 and due serially April 1, 1948 to 1952), at par Holders of 
common stock other than Reynolds Metals Co. had a right to purchase 
one dollar of debentures per each share held of record but only in 
the face amounts being issued. The right to purchase such deben- 
tures expires at 3 p.m. (EST) on April 21, 1947. Company has agreed 
to offer any debentures not purchased by other stockholders to 
Reynolds Metals Co. wnich sha.| have until 3 p.m. (EST) April 28, 
1947 to accept or refuse the offer. Company may then offer any un- 
purchased debentures to the public at large. 

The deventures offered for subscription will be convertible to and 
including June 30, 1947, into common stock of the company at the 
rate oi $6.60 per share of said stock. 


CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 


Authorized Outstanding 
10-year.5’-. conv. debs., due 1948 $600,000 $94,050 
4’, 5-year serial maturity Gebentures, 
due 1948-1952 1,025,000 1,025,000 
Common stock (par $1) 1,400,000 shs. 1,099,026 shs, 
"In addition, 2,346 shares are issuable for 514 shares of old preferred 
stork and 619 shares of old common stock not exchanged for new 
common stock, because the holders thereof claim certain acerued divi- 
dends. Tne amount to be outstanding does not include 121 shares held 
in the treasury, and does not include 14,257 shares which will be 
reserved tor conversion of 10-year 5% convertible debentures, or 
155,303 shares which will be reserved until July 1, 1947 for conversion 
of 4°: 5-year serial maturity debentures or 50,000 shares reserved. for 
the exereise of options. Included’ in the presently outstanding 
1,099,026 shares are 521 shares registered’ in the company’s name 
which the company holds es eserow agent by successien io voting 
trustees under a voting trust agreement which terminated in 1917, 
In i938, as permitted by the terms of the voting trust agreement, 
the trustees Ceposited this stock with the company and disclaimed 
further responsibility therefor. It appears that only 2408 shares can 
be accounted for by outstanding voting trust certificates, and the 
legal status of the remaining 280.2 shares, as well as the present 
rights of the holders of the voting trust certificates which have long 
been outstanding is in doubt. , 


PURPOSE—Tne entire estimated net proceeds are to be applied to 
retire outstanding indebtedness consisting of: (1) $825,000 in 4% 18- 
month notes due June 30, 1948 held by Reynolds Metals Co.; and 
(2) $200,000 in 4’. 18-month notes due June 30, 1948 held by Reynolds 
Corp. ’ 

These nctes were issued on Dec. 31, 1946 to refinance demand notes 
held by tbe same creditors in the same amount. The’ demand notes 
to Reynolds Corp. and $650,000 of those to Reynolds Metals Co. were 
issued since Jan. 1, 1946. Of the proceeds of these notes approximately 
$650,000 was used for acquisitions of plant facilities and approx:mately 
$200,000 was used fur working capital. 

Reynolds Metals Co. is a varent of the company owning 61.3’, of its 
common stock. Reynolds Corp. is an affiliate of the company, being 
a subsidiary of United States Foil Co. which owns 53.25% of its 
steck, the remaining 46.75’. of Reynolds Corp. stock being owned by 
Reynolds Metals Co. United States Foil Co. is a parent of Reynolds 
Metals Co. owning 53.44 of the common stock of Reynolds Metals Co. 
Reynolds Corp. owns 25.5% of the common class A (voting) stock of 
United States Foil Co. end 2.75‘ of the common stock of Reynolds 
Metals Co.—V. 165, p. 1596. 


Rose’s 5, 10 & 25-Cent Stores, Inc.—Sales— 

Perio¢c End. Mar. 71 1¢47—Month— 1946 1947—-3 
Sales $1,056,780 $994,440 $2,872,50 
~V. 165, p. 1460. 


Mos.—1946 - 
3 $2,711,780 


Safe Harbor Water Power Corp.—Annual Report— 

In 1946 dividends at the rate of $2.80 per share and totaling $840,000 
were declared on the 300,000 shares of outstanding common stock. Net 
inceme for 1946 was $1,082,362 as compared with $1,113,172 for 1945, 
or a decrease of $30,790, due largely to duplicate interest arising out 
of the refunding operation carried out in 1946 

Following the filing of a registration statement with the Securities 
and Exchange Commission on Oct 25, 1946. the corporation sold at 
competitive bidding on Nov. 25, 1946, $14,000,000 of first mortgage 
bond:. 3% series due 1°81, at 106.2199’, of par. The entire out> 
standing $19,131,000 of first mertgage sinking fund gold bonds, 4'2%. 
series due 1979. were called for redemption on Dec. 25, 1946 The 
principal and redemption premium (aggregating 102!2’- of the prin- 
cipal amount, i.e., $19,609.275) of the outstanding issue exceeded the 
proceeds from the sale of the new bonds by $4,738,439 before the 
deduction of issuance expenses. The balance necessary to redeem 





the outstanding bonds was provided from the proceeds of a 10-year 


note for $5.000.C00, berrinz interest at 134% payable semi-annually, 
which the corvoration issued to The New York Trust Co 
year !°46 prior to the refunding, $248,000 principal amount of the 
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were redeemed 
the corporation's old 
outstanaing common 


4'2'. wonas 
provisions of 

The entire 
to $9,060,000, 


mortgage. 
stock of the 


through operation of 


the sinking 


corporation, 
is owned by Consolidated Gas Electric Light & Power. Co 


fund 


amounting 


company 


shares 
109,090 


of Baltimore and Pennsylvania Wgfer & Power Co. in the proportions 
of two-thirds and one-third, respectively. The Consolidated 

ewns 100.600 shares of non-voting class A stock and 100,000 

of voting class B stock, and the Pennsylvania company owns 

shares of voting class B stock 


INCOME ACCOUNT FOR 





CALENDAR YEARS 








1946 1345 
Operating revenues $2,042,296 $3,695,485 
Maintenance 146,813 123,295 
Other operating expenses 515,740 568,572 
Depreciation 174,673 173,963 
Federal income taxes 371,431 
Federal excess protlits tax 221,490 
Other taxes 98,820 127,30) 

Operating income $2,105,240 $2,104,424 
Other income 14.292 13,263 

Gross income $2,120,532 $2,117,687 
Interest on bonds 824,809 875,675 
Interest on 10-year note 8,750 
Amortization of debt ciscount, premium and 

expense inet) 26,700 29,331 
Taxes assumed on interest ‘442 bonds ) 17,455 17,626 
Interest charged to construction Cr598 Cr293 

” Miscellaneous income deductions 1,392 
Appropriated to reserve for depreciation 91,034 80,784 

Net income $1,082,283 $1,113,173 
Div'dends on common stock 840.000 840,000 
Earnings per share $3.61 $3.71 

BALANCE SHEET, DEC. 31 

ASSETS 1946 1945 
Blectric plant : $30,240,547 $30,188,686 
Investment securities, at cost 23,500 23.500 
Cash in banks and on hand 548,035 880,026 
U. S. Treasury securities, at cost 1,400,202 1,100,000 
Postwar refund of excess profits tax 7.911 27,172 
Accounts receivable 280,101 356,390 
Special deposits for 

Taxes and other purposes 14,067 39,552 

Sinking fund applicable to 4'2 bond 126,690 
Materials and supplies, at average cost or les 157,009 149,191 
Prepayments 8,605 17,432 
Unamortized debt discount and expense 976,136 
Other deferred debit 1,162 812 

Total $32,681,189 $33,885,587 

LIABILITIES 
Com. stock ‘without par value! outstanding 

100,G06 shares of non-voting cla A siock $3,090,000 $3,000,000 

200,000 shares of voting class B stock 6,000,000 6,000,000 
First mortgage sinking fund gold bonds, 4'2 

series due 1979 19,379,000 
Pirst mortgage bonds, 3 series due 1921 14,000,000 

134’, 10-year note, dated Nov. 25, 1946 5,609,000 
Accounts payable 63,974 117,865 
Dividends declared ‘payable Jan. 15) 210,009 210,000 
Interest accrued on long-term cebt 78,750 72,671 
Federal income and excess profits taxes accrued 592,443 
Other taxes accrued 103,074 133,567 
Otner current and aecrued liabilities 2.713 33,765 
Unamortized premium, less expenses, on debt 787.961 
Other deferred credits 143.444 135,675 
Reserve for depreciaciicn 2,399,015 2,141,988 
Reserve for retirement annuities 1,255 
Earned surplus 886,259 2,066,354 

Toial $72,681,189 $33,885,587 

Payable in equal semi-annual instalments of $250,000 each 

Bonds Listed on New York Curb— 

The first mortgage bonds, 3% series, due Nov. 1, 1981. were admitted 
to listing on the New York Curb Exchange on Apr.i 7 V. 165, p. 1460. 

St. Lawrence Corp., Ltd.—Annual Meeting April 28— 

The Shareholders’ Representative Committee of this cerporation and 
subsidiary comparies on April 16 advised that prexies for the annual 
meeting of all shareholders of the St. Lawrence Corp. must be 
received by the corporation's Secretary, 820 Sun Life Building, Montreal. 
P. Q@., Canada, not later than April 24, 1947 The meeting will be 
held in Montreal en April 28, 1947 

The Committee recommends the re-election of the present directors 
of the corporation V. 165, p. 1772 

St. Regis Paper Co.—Earnings-— 

3 Mc End. March 31 1947 1946 
Net les $52,938,299 $16,584,149 
Net income after charges and taxe 3,698,825 1.004.656 
Earned per common share $0.67 $0.22 

Sales id earnings of the ccempeny and subsidiarie h 
a. ter this year f new records for tt erio refle } ze 
part the results of the company: ong- €1 yme ul exp 

ion program 

Roy K. Ferguson, Presiden? tate 

The extensive development and expansion program starte abou wo 
veal igo, and which invoived the company pu pape ba nd 
plastic production ani converting facilities. is near comp e-ior 

This program h lifted total asec of the comp21 » $104,500.000 

» an increace of $34,000,C00 in the pa 12 months alone. The compa 
major acqgiisitions durine thi period included the purchase from 

; Time, In of the Hennep Paper C).. of Little Fal’ Minr arya 
Paper Co., Salamezoo, Mich.; and Maine Seaboard Peper C 3ucks- 

. port, Me 

In saddit n & Regi acgul:cd outhe>n properties { th first 

time hroughn the pur nase of the Florida Pu p & Paper Co Pensacola 

4 The I Vv 75.000- 7 multiwall k fi mill id bag acto! I Ww ma¢ 

constru ) é Pensaccla by Alabzma Pulp & Paper Co it hich 
St. Reg ha® an interest. is proceeding ording »9 schedule and 
expected to be proauct:on by December, 1°47 

5 Mr. Ferguso: predicted tha ‘ tronzy demand’’ for St Rez 

‘ producis would continue throughout the remainder of the year end 

5 estimated that tote] paper end paperboard production in the United 

4 States ior 1947 would cpproximate 21,5@6,009 ton: V. 165, p. 1450 

New Vice-Presidents, Directors, Ete.— 

3 William H. Versfelt and Edward G. Murray have been e’ected Vice- 
Presidents. Roy K. Ferguson, President, also reported the election 
of two new directors,. Ashley D. Pace and Gurdon W. Watiles. in- 
creasing the board to 19 member 

Mr. Versfeli is Treasurer of both this company and its sales stbsid- 
iary, the St. Regis Sales Corp. Mr. Murray, Executive Vic2-President 

9 of the Sales Corporation, directs the sale of printing, publication and 
converting paper Mr. Pace is a Vice-President and director of 
Florida Pulp & Paper Co. and Alabama Pulp & Paper Co. Mr. Wattles 
was formerly associated with White, Weld & Co., where he was a 
partner for 10 years V. 165, p. 1460 

3 

: Scandinavian Airlines System—Service Increased— 

t Transatlantic air service by this System between New York end 
the Nordic countries was increased to five flights a week, effective 

S April 15, it is announced by T. P. Gouid, Vice-President—traffie and 

t sales V. 165, p. 1909 

: Schulco Co., Inc.—Partial Redemption— 

e There have been called for redemption on May 13, next, at par 

Se and interest, $66,000 of guaranteed 6 bonds, issue B. Payment 

e will be made at The Commercial National Bank & Trust Co. of New 
York, trustee, 46 Wall Street, New York, N. Y.—V. 165, p. 1235. 








NOTE—For mechanical reasons it is not always 
possible to arrange compenies in exact alphabetical 
order. However, they are always as near alphabetical 
position as possible. 





(Ed,.) Schuster & Co., Inc.—New Director— - 


Maicelm P. MeNair, Professor Marketing, Harvard Graduate School 
of Business Administration, has been elected to the board of directors. 


The company announced that this election is in line with the com- 
pany’s declared intention to increase its directorate, as contained in 
itS regiStraiton statement at the time of its financing last August. 


V. 164, p. 3150. 


Seovill Manufacturing Co.—Annual Report—Leaven- 
worth P. Sperry, President, on March 12 stated in part: 

Earnings for 1946 amounted to $3,236,703, compared with $3,142,878 
as adjusted) for the previous vear. After allowing for accrued divi- 
cend requirements on the new preferred stock issued on Sept. 13, 1946, 


carnings for 1945 were equal to $2.87 per share on the average 
rumber of common shares outstanding during the year, or $2.61 per 
Share on those cutstanding at the end of the year. No part of these 
earnings was due to tax carry-backs or use of prior year reserves. 
Earnings for 1945 (as adjusted) were $3.00 per share of common 
stock outstanding at the close of that year. 

There has been no lack of business offered, and that condition 
continues. Partly caused by the war, large expenditures have been 
made in moving and itarranging machinery, and in making tools 
for new and old products. Further, $3,621,937 was spent for new 


plant, machinery and equipment, some to replace worn-out machines, 
some to make old articles by new processes, some to increase and 
balance out our production. At the year’s end the company still 
had oh order facilities and ‘bulidings requiring an additional ex- 
penditure. of $2,600,000. 

The company sold $10,000,000 par 
ferred stock at par, and offered to stockhoiders 
common stock at $30 per share. The sale of the preferred and the 
cffering to ‘stockholders of the common were underwritten by a 
syndicate headed by Morgan Stanley & Co. The net proceeds to 
Scovill for both stocks were $14,251,209. 

An outstanding bank loan of $4,000,000 
of the proceeds. The remainder was added 
to sume extent, been used in buying 
been useful in carrying the company’: 
priced inventory, 

Renegctiation of 
net refund to the Government 
all of which was covered Ly 
report. Renegotiation contracts 
signed, and paid up by us. A 
453 is due theron based cn 


value of 3.65’, cumulative pre- 


149.548 shares of 


was paid off with some 
to quick assets and has, 
machinery, and has likewise 
hopes temporarily, a higher 


for 
aiter 


s 
war contracts the year 


applicable 


1945 iesulted in a 
taxes, of $331,701, 
reserves shown in our 1945 annual 
fer all years have been settled and 
refund from the Government of $463,- 
re-allocation of amortization. 


CONSOLIDATED INCOME ACCOUNT FOR CALENDAR YEARS 


: 1946 1945 
Sales—bil‘ed for products, services and sundry 
(less returns & allowances, etc.) $62,917,225 $85,079,895 
Dividends, int., rents, royalties, & sundry inc. 194,010 225,403 
Total income $53,111,235 $85,305,298 


Cost of goads & services sold & transportation 41,062,645 56,623,483 





Sell., admin., & gen. expenses & disc. allowed 6,904,986 6,142,256 
Maintenance & repairs, etc. 5,755,946 7,083,076 
Allowance fer depreciation 1,731,821 1,202,169 
Amortization cof war facilities 2,250,112 
Taxes property and sund:y 812,613 810,321 
Taxes social security 909,776 1,080,390 
Bad debts written off less recoveries 117,403 1,997 
Loss on marketable & other securities sold or 

written off (net) 96,853 Cr3,266 
Loss on disposition of fixed assets Cr34,884 152,142 
Other chgs. inclu. int., amortiz. (1946-——-$32,988; 

1945—$44,1i7) of share in patents of joint 

venture, etc, 97,328 178,387 
Interest on long term debt . 61,200 92,856 
Esti. fed., state & foreign taxes on inc. 2,358,845 17,148,497 

Earnings for year $3,236,703 $3,142,878 
Deduct increase in spec. inven. reserves 29,500 666,907 

Balance $3,207,203 $2,475,971 
Common dividends declared 1,959,083 2,093,676 
Dividends declared on 3.65% preferred stock 170,333 
jEarnings per common share $2.61 $3.00 

As adjusted for the Registration Statement filed with Securities 
and Exchange Commission in September, 1946, after final determina- 
tion of renegotiation, estimated taxes, etc. *tOn number of common 
shares outstanding at end of yeer. tIncluding provision for federal 
excess profits tax of $5,772,496. 

CONSOLIDATED BALANCE SHEET, DEC. 31 

ASSETS 1946 1945 
Casn $4,017,164 $4,875,238 
U. S. Govt ecur., at cost and accrued interest 6,518,002 4,011,982 
Marketab'e securities, at cost (at market quota- 





tions: 1946, $302,940; 1945, $332,940) 235,890 236,585 
*Accounts receivable 5,717,568 3,046,525 
Terminated war contract claims 2,388,434 
Exce profits tax refund bond 819,899 
Inventories of raw, in process and finished ma- 

terials, part cte 18,211,713 14,530,973 
Claims for refund of renegotiation payments 463,453 463,453 
Stocks, bonds, etc 243,751 297,525 
Frem um deposits with mutual insurance cos 505,284 417,049 
Sundry not2s and accounts ,627 348,735 
‘Property, plant. and equipment 25 25,770,366 





Interest in 
expend 


putents, 
itures of 


licenses, and cevelopment 


joint venture 427,537 


Deferred charges ‘prepaid royalties, insur. etc.) 102,117 122,066 
Total $24,162,742 $57,756,370 
LIABILITIES 
Accounts payable, accrued wages, exps., etc $2,852,166 $4,680,058 

Salance payable to U. S. Govt. resulting from 
renegotiation for 1944 1,521,212 

D.v.dends declared and payable 
Common stoek 598.193 523,419 
3.65’, cum. pid. stock, payable Mar. 1, 1947 91,250 

Federal withheliding tax on employees’ wages 270,817 365,649 

**Prov. for 1945 Fed. taxes on ince. & renegot. 4,841,952 

Prov. for 1946 Federal taxes on income, est. 1,862,955 

State and foreign taxes on income 523 116 583,306 

Other taxes, incl. prior year adjustment net 477,335 305,303 

Special reserves to reduce inventories below both 
cost and market - 3,062,783 2,973,283 

Contingency reserve 1,336,863 1,336,863 

Note payable, 214’ due July 1, 1950 2,800,000 
3.65% preferred stock (par value $100) 10,000 000 

Common stcck (par value $25 per share) 29,909,650 26,170,950 

Addit. capital ‘(consisting of further amounts 


paid :n by stockholders and earnings retained 


and used in the business) 13,243,614 11,654,375 
Total $64,168,742 $57,756,370 


As adjusted for the Registration Statement filed with Securities and 


Exchange Commission in September, 1946, after final determination 
of renevgot ation, estimeted taxes, etc. ftAfter reserves of $167,798 in 
1045 and $166,996 ir 1945 After reserves of $41.668 in 1946 and 
$147.663 in 1945 After reserves of $109,000 in 1946 and $3,000 in 
1645. ‘After allowence for depreciation of $29,954,863 in 1946 and 
$28,623.C45 in 1945 At cost, less amortization and reserve. ttIn- 
cluding in 1945, £25.000 note payable. ++After deducting U. S. Treas- 
ury notes of $3,018,600.—-V. 164, p. 1637. 


Seeger Refrigerator Co.— Earnings— 


6 Mos. Ended Feb. 23 1947 1946 
Gros: eles $14.582,926 $5,424,013 
Net profit after taxe *552,397 467,745 

Lo +After taxes of $368,265 V. 165, p. 982. 


Service Caster & Truck Corp., Albion, Mich.—Regis- 
ters With SEC— 


The company on April 10 filed a registration statement with the 
SEC for 32,000 shares ($25 par) $1.40 convertible preferred and 53,962 
shares ($1 par) common. Underwriter, Smith, Burris & Co., Chicago. 
The preferred will be offered at $25 a share and the common at $10 
y share. Proceeds, together with funds to be provided by a term bank 
loan, will be used to discharge indebtedness to Domestic Credit Corp. 


Shamrock Oil & Gas Corp.—Earnings— 
Period End. Feb. 28— 1947—3 Mos.—1946 1947—12 Mos.-1946 


Net inc. after all chgs. 

and taxes $503,519 $276,828 $1,653,122 $1,202,136 
Farmed per com, share $0.37 $0.20 $1.22 $0.89 
—V. 164, p. 1126. 

Shellman Products Corp.—Details of Loan— 

The $3,900,000 loan recently announced, consists of (a) $1,150,000 
at 258‘, due serially Feb. 1, 1948 to 1954, inclusive, sold te the 
First National Bank of Chicago and the Drovers’ National Bank, 
Chicago; (b) $1,850,000 3‘. debentures sold to Northwestern Mutual 
Life Insurance Co. and due $200,000 each Feb. 1, 1955-1961, and 
$450,000 Feb. 1, 1962. See also V. 165, p. 1322.—-V 165, p. 1773. 


Sherwin-Williams Co.—To Redeem 4,950 Pfd. Shs.—. 


A record will be taken at the close of business on April 30, 1947, 
of holders of cumulative preferred stock, 4% series, par valuc $100, 
for the purpose of drawing 4,950 shares of said stock for redemption 
on June 1, 1947, at 105 per share. Notices with respect te such 
1edemption will be mailed on May 1, 1947, to those stockholders whose 





certificates are drawn for redemption.—V. 163, p. 2448. 

Sierra Pacific Power Co.—Earnings— 

Period Fnd. Feb. 28— 1947—Month—-1946 1947—-12 Mos.—-1946 
Operating revenues $275,259 $248,695 $3,185,969 $2,809,582 
Operation 114,370 38,023 1,376,816 1,068,867 
Maintenance 20,648 9,083 258,186 197,950 
General taxes 24,881 22,233 284,368 265,341 
Federal taxes on ine. 30,200 35,800 324,927 383,590 
Retirement res. accruals 

and amortization 16,244 16,606 197,830 177,733 

Tilitw ener, ineame $68 $14 $76,949 $743,839 $716,100 
Other income (net)---- Dr81 286 7,888 7,829 

Gross income........ $68,732 $77,235 $751,728 $723,930 
Income deductions__-—~_~ 8,271 9,830 101,545 116,044 

Net income ___--- — $60,461 $67,405 $650,182 $607,886 
= Vv. Ue, VW. 2t td. 


t 


Soeiety of Mount Carmel, Chicago—Bonds Offered— 
B. C. Ziegler & Co., West Bend, Wis., on March 27 off- 
ered $800,000 first mortgage (2%, 244%, 234%) serial 
and sinking fund bonds, series A, dated March 1, 1947. 


The offering prices are as follows: $100,000 2% bonds due March 
1, 1952, 100.50; $200,000 214% bonds due March 1, 1957, 190.50; 
$500,000 2%4’'. bonds due March 1, 1962, 101.25. 

The First National Bank of West Bend, Wis., corporate trustee and 
registrar; Continental Illinois National Bank & Trust Co. of Chicage, 
paying agent. 

Principal and interest payable March 1 and Sept. 1 at office of 
First National Bank of West Bend, Wis., or at option of holder at 
office or agency of the corporation at Chicago. 

The bonds are being issued under an indenture dated as of Mareh 
1, 1947, executed by The Society of Mount Carmel (an [Illinois cor- 
poration). ‘The indenture further permits the corporation to issue nab 
to exceed $350,000 of series B bonds upon certain conditions. 

SINKING FUND—By the terms of the indenture the corporation cove- 
nants that it will establish a special trust fund with the corporate 
trustee to be known as the “bond sinking fund’’ and for that purpose 
shall make paymenis to the corporate trustee as follows: (a) $100,000 
on or before Jan. 15, 1952; (b) $40,000 on or before Jan. 15 of each 
year, commencing 1953 to and including 1961. 

In lieu of cash, the corporation may deliver to the corporate trustee 
bonds oi series A of the next succeeding maturity at their cost to the 
corporation, but not exceeding 100 and interest. The corporate trustee 
shall apply moneys in the sinking fund te the purchase of series A 
bonds of the next succeeding maturity at the lowest price or prices 
obtainable, but not in excess of 100 and interest, and the balance, if 
any, to the redemption of bonds of the next maturity at 100 and 
interest 

The indenture 
the consent of 
eries A bonds 
or reduce any 


pecifically provides that the corporate trustee, with 
the nelders of a majority in principal amount of 
then outstanding, shall have the right to waive, defer 
cne or more of the sinking fund payments. 


REDEMPTION—At the option of the corporation and upon not less 
than 15 days’ published notice, the series A bonds may be redeemed 
by the corporation on any interest payment date; bonds redeemed fox 
the sinking fund shall be redeemed at 100 and interest. Additional 
redemptions shal] be at the principal amount thereof plus interest and 
a premium of 1°, if effected on or prior to March 1, 1952; and there 
hall be no premium if redemption be effected after March 1, 1952. 

PURPOSE— The proceeds of the bonds of series A will be paid out 
by the corporate trustee toward the cost of this financing and the 
residue will be paid to the corporation without restriction. 

It is the purpoce of the corporation that a major portion of the 
proceeds of the bonds of series A shall be advanced to the Massa- 
chusetts corpceration of the Carmelite Order known as Society of Mr 
Carmel of Massachu Hamilton, Mass., toward the cost of con- 
structing junior seminary of the Carmeline Order, now in process of 
erection at Hamilton, Mass. The site of the junior seminary consists 
of approximately 125 acres located 28 miles north of Boston. The 


In consid- 
Carmelite 


excess of $1,350,000. 
Illinois corporation of the 
has heretofore made to the Massa 
corporation has received from th 
Massachusetts corporation note in the principal amount of $1,000,009 
secured by a first mortgage on the junior seminary and its site. It is 
this mortgage of $1,000,000 which is pledged with the corporate truste> 


will cost in 
the 
bonds) 


when completed, 
eration of advances which 
Order (the obligor of these 
chusett corporation, the Illinoi 


building 


under the indenture as additional collateral security for the bonds. 
The balance of the proceeds of these bonds will be added to the 
working capita! of the corporation. ‘ 
Total appraised valuation of real estate, buildings and equipmen 


included in the lien of the indenture is $1,505,563; mortgage on Massa- 
chusetts property pledged as collateral, $1,000,000; total of property 
valuation and collateral pledged, $2,505,564. 
HISTORY-—Carmelite missionaries were among the first ) 
upon the work of evangelizing America alter its discovery by Coiumbus 
At one time the Carmelites were one of the three Roman Catholic 
orders that had charge of all the region west of the Mississippi River 
organized late 1864 


to enter 


However, first American Province was i as as 
At present there are two Provinces in ihe United States with men 0? 
the order teaching and engaged in parish work in Illinois, -Ohio 
Pennsvivaniu, New York, New Jersey, Massachusetts, Washington, D. C., 


Kansas, California and Canada. 


At the invitation of Archbishop Feehan, Carmelites came to Chicago 
in 1900 to found a high school and college A temporary school was 
cpened in an Old World’s Fair Building at 64th and Blackstone. = 
new schcol builaing, St. Cyril's College, opened for classes in 1902, and 
served as a high school and college until 1917 when the college was 
discontinued. The present high school] building was erected in 1924 ane 


Carmel High Sehool. 


the name was changed to Mt. 
Priests and 


15 Brothers 








present time there are G67 Carmelite : 
aan e <chool or perish work in the State ot Illinois. The Province 
of which Illinois is a part and which has its foundation at Leaven 
worth. Kan., has 152 Priests and 34 Brothers. St. Clara s Parish on 
Chicago's south side has been under the care of the Carmelite Fathers 
since 1908. The church (which is not the preperty of the corpora- 
tion), completed in 1925, is one of the finest in Chicago and, besides 


ministering to the needs of 200 families, is the National Shrine of the 


Little Flower. 
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Secony-Vacuum QOil Co., Inc.—Annual Report— 


Net income of $58,310,569 for 1946, equivalent to $1.87 per share 
amd to 69% on inverted capital, was reported by B. Brew- 
Ster Jennings, President, and Harold F. Sheets, Chairman of 
the board, in the annual report to stockholders. In 1945 reported 
earnings were $1.36 per share. 


The 1946 Socony-Vacuum report included in consolidation, for the 
first time since the wai years, all subsidiaries the assets of which 
are located in the Western Hemisphere. 

Gross income totaled $3820,010,161, out of which Socony-Vacuum 
Paid Federal income and excise taxes amounting to $66.665,939. plus 
$20,441,515 in State, local and miscellaneous taxes. Another $97,224,- 
156 was collected by the company in the form of gasoline taxes for 
Various states. 


Net sales in the United States averaged 457,000 barrels daily, 4'2% 
less than in 1945. when a large part of sales was for war purposes 

Rebuilding inventories to normal operating levels and essential 
rehabilitation and producing programs accounted for a decrease of 
$34,500,000 in cash and marketable securities which amounted to 
$137,400,000 as of Dec. 31, 1946. Net current assets at the year's 
end totaled $266,100.000, eqguivaient to $8.53 per share. The total 
book value per share was $27.29 

Crude oi! processed by the company’s domestic refineries averaged 
412,000 barrels per day—highest in the company’s history and an 
increase of 66/10% over 1945 

‘In Eastern Venezuela, the company continued to develop its acreage 
in the Gusrio and Guico areas, where 31 oil wells were completed in 
1946," the report continues “Gross production averaged 22,000 
barrels daily, as compared with 11,000 in 1945, and is now about 
26,000 barrels daily.’ 


The status of manufacturing operations in Western Europe is still 
“uncertain’’ and is being conducted on a ‘“‘month-to-month’’ basis, 
@ condition Likely to continue ‘‘until the economic and political picture 
abroad is clarified.’ In Poland, Yueoslavia and Cv7echasiovekis, 
Socony-Vacuum affiliates are Gebarred from the management of their 
refineries and, in Germany, Austria and Rumania, they are greatly 
restricted. 


European marketing operations, while better than in 1945, likewise 
reflected the conditions prevailing in the various countries but 
progress was made in re-establishing operations in the Western part 
of Europe end in Greece and Turkey. In the large areas of Central 
and Eastern Europe under Soviet influence, however, the report con- 
tinues, “our ajifiliated companies are prevented from carrying on 
norma! business.” 


The report points out that, of the company's gross income, nearly 
20’. went to employees in the form of compensation and benefits, 
compared with about 245%. for stockholders in the form of dividends. 


CONSOLIDATED INCOME ACCOUNT FOR CALENDAR YEARS 

1946 1945 

$ $ 
810,721,716 828,796,358 
2,098,374 1,949,747 


812,820,090 830,746,105 


Sales of products and services 
Dividends and interest ; 


Total OOD RLS ee 
Crude oil, products purchased, material, labor 

ame services ..........- - 484,432,052 539,926,197 
Selling, general and acministrative expenses 130,592,626 107,043,704 
Depletion, abandonments and amortization of 

of intangible developments costs and leases 26,322,947 21,002,563 
Depreciation, retirements and other amortiz. 39,646,506 52,647,486 
Interest and discount on funded debt 2,775,940 3,590,573 
Premium paid on debentures____- m8 822,067 3,553,266 
Federal excise, State, local and miscel, taxes 70,213,454 68,025,495 
Pedera! income taxes_____ ____-_ - 16,894,000 6,393,729 
Claim for Fed. inc. tax refund for prior years : Cr7,171,929 

Operating income ielaltiiad acta aiid enabiireginaiuniemeeres 41,120,498 35,735,021 
Incoine frum toreizn brenches and dividends 

my eee 12,190,071 6,566,962 
Dividend from Standard-Vacuum Oil Co. 

(30% owned) is cgallok aa sheep te seni 5,000,000 
inhi . 68,310.569 42.2301.983 

-. 23,383,742 20,265,910 


Net income for year _ 
Dividends paid 


Earned per common share $1.87 $1.36 
CONSOLIDATED BALANCE SHEET, DEC. 31 
1946 1945 
ASSETS-- $ & 

Cash Recmicsisimnsst ans diiiestiindpselidecamasdtinseiiides ian saitsens 59,636,533 51,000,930 
Marketable securities, at amortized cost___ 77,754,840 120,893,281 
Accounts and notes receivable (net) : 81,465,575 50.174,803 
Claim for Federal income tax refund 7,171,929 

16,604,957 


Due irom depts. and agencies of Fed. Govt. 
Inventories ________ iat 161,957,378 124,052,676 
Ir vestments and advances— 
Yoreign subsids. and branches—-ot consol. 
Standard-Vacuum Oil Co. (50% owned), 
at cost ubdeusnddons nit ‘ 87,407,709 87,407,709 
Micecl., including other 50’; owned cos. 53,730,218 40,872,482 
Fixed asseis . ‘ bike 577,619,321 509,955,895 
Prepaid and deferred charges 10,513,974 7,041,867 


25,078,961 60,600,430 


ae ~ 1,135,165,509 1,075,776,859 

LIABILITIzs — 
Accounts payable (incl. accrued liabilities) 77,299,958 69,898,551 
Taxes payable (including income taxes) 37,433,069 22,087,744 
jiotes payabie—banks 971,000 
Belance due agencies of Federal Govt. ; 2,593,114 
lurehase obligations i 125,433 
Due to Standard-Vacuum Oi] Co. (50%, 

owned) a 4 25,000,000 25,000,000 
Due to foreign subs. not consolidated 7,111,490 
Funded debt 100,000,000 100,315.279 
Deferred credits 1,908,651 2,303,510 
Reserves— 


Por insurance 


26,567,644 
Por general contingencies 


15,000,090 


23,603,662 


Por reduction in inventory values : 8,000,000 
Por future Federal income taxes on re- 
covery of foreign investments 19,850,000 


Mimority inicre:t in subsidiary companies 1,083,082 1,172,073 
Capital stock ‘par $15)_____ : 475,626,780 475,626,780 
Capital surplus 106,694,225 106,694,225 
Earned surplus _.____. i el ; 273,119,270 214,991,168 
Stock in treasury (530,129 shares, at cost) Dr4,567,170 Dr4,567,170 


Total . 
~—V. 165, p. 1500. 


a 


1,135,165,503 1,075,776,859 


South Carolina Power Co.—Hearings Set— 


The SEC set for a hearing April 24 on the application from the 
company to se!! through competit:ve bidding 200,000 shares of (no par) 
common and $4,000,000 first and refunding mortgage bonds. The com- 
pamy seek: the funds for construction of property additions and to 
repay a proposed loan of $1,060,000 from its parent, the Common- 
wealth & Southern Corp.--V. 165, p. 2007. 


Southern Bell Telephone & Telegraph Co.—Earnings— 
Perio’ End. Feb. 28— i947—Month—1946 1947—-2 Mos.—1946 
Operating revenues____ $14,321,867 $12,143,959 $28,359,041 $24,503,244 
Unoollectib:e oper. rev. 48,500 19,706 93,806 40,734 





——< = — 





Gperating revenues__ $14,273,467 $12,124,253 $28,265,236 $24,462,510 
Operating cxpenses__ 11,334,336 9,619,824 23,367,962 18,867,808 
Operating taxes,____ 1,746,096 1,434,304 2,979,370 3,108,532 


Net oper. inccme___- $1,203,035 $1,070,125 $1,897,903 $2,486,170 
Wet income___________ 874,328 825,476 1,245,564 1,958,223 
—V. 165, p. 1624. 





Southern Colorado Power Co.—Weekly Output— 


@iectric ovtput of this company for the week ended A 
pril 12, 1947 
totaled 2,262,000 kwh.. as compared with 2.102,000 kwh. for the 
cOrresponding week la:t year, an increase of 7.6% .—V. 165, p. 2008. 


Southern California Edison Co., Ltd.—Change in Name 
and Capitalization Proposed— 

A special meeting of the scockholders has been called by the board 
of directors to be held on May 6, for the purpose of considering and 
acting upon the proposal heretofore adopted by the board of directors, 
to vote on certain amendments to the articles of incorporation, viz: 
(a) To eliminate ‘Ltd.’ from the company’s name; (b) to make the 
company’s corporate existence perpetual; (c) to authorize two new 
classes of preferred stock to be designated respectively cumulative 
preferred stock, comprising 6,000,000 shares of the par value of $25 
each, issuable in series, and preference stock, comprising 3,000,000 
shares of the same par value, issuable in series, with authorization io 
the board of directors to determine the dividend rate, conversion 
rights, voting rights, redemption price and/or liquidation preferences 
of any wholly unissued series of either class of such stocks and to 
fix the numbcr of shares constituting any unissued series; and (d) to 
increase the authorized amount of common stock from 4,400,000 shares 
to 32,000,L00 shares. 

The close of business April 21, 1947 is the record date for the 
cetermination of the stockholders entitled to notice of and to vote 
at the spec'al meeting referred to above, and at any adjournment or 
adjovrnments thereof. 


$95,000,000 Refunding Program—Registers With SEC— 

As a step in its $95,000,000 refunding program the company April 
15 filed with the SEC a registration statement covering 1,653,429 
shares of cumulative preferred stock and 1,653,429 shares of cen- 
vertible preference stock. each of $25 par value. Dividend rates for 
both issues, of not less than 4% nor mor than 442%, and the con- 
version rates for the new preference stock will be supplied by later 
amendment. Subject to authorization by a vote of two-thirds of 
all the outstanding capital stock at a meeting on May 6, the company 
intends to offer to holders of its outstanding preferred stock, series 
B, 6’. and series C, 542% the right to exchange their shares for the 
new preferred and preference stocks at the rate ef one-half share 
of ew cumulative preferred and one-half shere of new convrtible 
preference stuck for each share of the old. This exchange offer will 
expire on May 26, 1947. All shares of new stuck not taken by stock- 
holders under the exchange offer are to be purchased by under- 
writers, and unexchanged shares of old stock will be redeemed. 

The First Boston Corp. and Harris, Hall & Co. (Inc.) are named 
as representatives of the underwriters. In addition, as dealer managers, 
they have agreed to form a group of securities dealers to solicit 
acceptances of the exchange offer. 

The new stocks are to be issued for the purpose of refunding the 
1,907,256 shares of preferred stock, series B, 6% and the 1,399,602 
shares of preferred stock, series C, 5'%2<;, presently outstanding. To 
the extent that the new stocks are issued pursuant to the exchange 
offer, the company will receive no cash proceeds but will receive for 
cancellation shares of old stock. All unexchanged shares of new stock 
will be sold to the underwriters for cash and the proceeds applied to 
the redemption of old stock at $28.75 per share. Any proceeds received 
in excess of this ainount will be utilized by the company for the con- 
struction, completion, extension or improvement of its facilities. 

According to the registration statement, it is estimated that ex- 
penditures for additional plant will require approximately $75,000,090 
of additional financing in the three-year period ending with 1949. 
Such capital may be raised through the ‘issuance and sale of one or 
more series of either of the new classes of preferred stock, through 
bank loans, through the issuance and sale of bonds, debentures or 
additional common stock, or through a combination of some or. all 
of these types of financing. If the company’s volume of business 
continues to grow nt the present rate, it is stated, it may be necessary 
to increase substantially the estimated amount of funds required for 
plant expansion. 

NJpon consummation of the firancing program, the company’s capital 
structure will consist of 160,000 shares of original preferred stock 
($25 par) authorized and outstanding: 6,000,000 authorized shares of 
cumulative preferred stock ($25 par) of which 1,653,429 shares; con- 
stituting the initia! series, will be outstanding; 3,000,000 authorized 
shares of preference stock ($25 par) of which 1,653.429 shares, con- 
stituting the initial series, will be outstanding; and 8,000,000 author- 
ized shares of common stock ($25 par) of which 3,182,805 shares 
will be outstanding, exclusive of shares reserved for conversion pur- 
poses.—-V. 165, pp. 1773. 1634. 


Southern Canada Power Co., Ltd.—Earnings— 


12 Months Ended Feb. 28— 1947 1946 
Gross earnings : . $3,989,952 $3,608,288 
Operating and maintenance expense 1,574,087 1,333,544 
Taxes 832,429 801,421 
Interest, dividends, depreciation 1,495,982 1,453,722 
Surplus $87,454 

V. 165, p. 1773. 


$19,601 


Southern New England Telephone Co.—Earnings— 
Period End. Feb. 28- 1947—-Month—1946 1947-2 Mos.—1946 
Cperating revenues $3,163,357 $2,863,427 $6,385,857 $5,758,847 
Uncollectib’e oper. rev. 7,192 1,279 11,513 4,042 





Operating revenues 
Operating expenses. 


$3,156,165 $2,862,148 $6,374,344 $5,754,805 
2,465,681 2,143,245 5,105,994 4,263,360 


Operating taxes_— 322,393 322,013 586,847 715,001 
Net oper. income $367,891 $396,890 $681,503 $776,444 
Net after charges 303,680 319,609 517,273 622,027 


V. 165, p. 1774. 


Southern Ry.—Gross Earnings— 


Period Week End. Apr. 7 —Jan. 1 to Apr. 7— 
1947 1946 1947 1946 
Est. gress earnings $5,037,570 $5,163,428 $78,251,234 $75,023,265 
Period 10 Days End. Mar. 31 Jan. 1 to Mar. 31 
19147 1946 1947 1946 
Gross earnings . $8,076,531 $7,657,7€4 $73,213,664 $69,859,837 


V. 165, p 1909. 


Southwestern Associated Telephone Co.—Earnings— 
Period End Feb. 28— 1947—-Month—1946 1947—2 Mos.—1946 








Operating revenues $298 504 $246,281 $603,006 $492,438 
Uncollectibie oper. rev. 500 700 1,000 1,400 

Operating revenues $298,004 $245,581 $602,006 $491,038 
Operating expenses 206,782 158,302 446.677 327,445 
Operating taxes 39,200 34,494 67,587 66,306 

Net oper. icome : $52,022 $52,785 $87,742 $97,287 
Net after charges : 39,745 25,014 57,244 61,762 


-V. 165, p. 1500. 


Southwestern Public Service Co.—Earnings— 
Period End. Feb. 28- 1947—Month—1946 1947-12 Mos.— 1946 








Operating revenues ‘ $965,596 $813,594 $10,904,424 $10,315,026 
Operating expense se 254,265 306,135 4,176,261 4,054,658 
Maintenance ‘ 55,890 41,922 645,524 580,770 
Taxes (other than in- 
come taxes) ne 77,235 62,503 839,547 771,759 
Prov. for retirements__ 72,891 63,371 789.196 786,249 
Amort. of franchises___ 425 397 5,112 4,775 
Net oper. income $404,887 $339,265 $4,448,782 $4,116,811 
Other income_ . = 2,428 10,468 11,434 Dr3,827 
Gross income_______~_ $407,316 $339,267 $4,460.216 $4,112,983 
Income deducticns Pe a ye ee SS 1,648,702 2,590,976 © 
Net income ----___~~- === Sgee~-—--__-_---. » $2,811,513" $1,522,005 
Accrued dividends cumulative preferred stock_ 256,531 237,500 





ES SS Pe Ye ae ee 
—V. 165, p. 1500. 


Soya Corp. of America—Stock Offering— 

In connection with the offering of 375,000 shares of common stock 
‘see V. 164, p. 2326 1,970 shares were sold at $4 per ‘share, or’ a 
total of $7,880; 73,030 sheres are to be sold at market for an approxi- 
matc amount of $246,476, and the balance of 300,000 shares have 
veen removed from registration.—V. 164, p. 2326. 


---- $2,554,981 $1,284,506 





Standard Oil Co. (Indiana)—New Pres. of Unit— 


Bruce K. Brown, Vice-President of this company has been elected 
President of the Pan American Petroleum Corp., a fully owned subsid- 
iary operating in the deep south. Dr. Robert E. Wilson, Chairman of 
the parent and formerly President Pan-American, advanced to the 
Chairmanship of the Pan-American board. 

In taking up his new duties Mr. Brown relinquishes direction of 
Indiana’s research department, but remains a member of its research 
committees. Joseph K. Roberts, General Manager of research, will in 
the future report directly to the Chairman of the board.—vV. 165, 
p. 1635. 


Sun Ray Drug Co.—To Vote on Stock Split-Up—De- 
clares Dividends—Sales Exceed a Year Ago— 


The directors have appreved a preposed four-for-one split of the 
common stock. 

The board also declared a 2‘) stock dividend on the cammon, pay- 
able in common stock, amd regular quarterly dividends of 20 cents on 
the common and 3712 cents on the preferred, all payable May 10, to 
holders of record April 30. 

A special meeting of stoekholiders has been called fer May 15 io 
vote on an increase in the authorized common stock to 800,600 shares, 
from 400,000 shares. As of Jan. 31, the company had outstanding 
105,686 shares of $1 par common stock. 

Sales for February amd March, the first two months of the com- 
pany’s fiscal year, were approximately 12°, ahead of the like 1946 
period, William H. Sylk, Vice-President and Treasurer, said.—V. 165, 
p. 1774. 


Superior Oil Co.—Earnings— 

6 Mos. Ended Feb. 28— 1947 1946 
Gross operating income $15,875,985 $11,480,172 
Production, operating, geological, genera] and 

admin. exps., taxes, etc. (inel. prov. for Fed- 

eral income taxes) 6,169,697 4,972,765 


Balance = $9,706,292 $6,507,407 
Miscellaneous income ___-__. be 250,590 195,124 
Total income - ——— $9,956,888 $6,702,538 
Intangible development expenditures, dep'etion, 
and depreciation, rents of undeveloped leases, 


abandoned & expired & int. on debentures 7,670,249 6.033,935 





Net profit for the period $2,236,639 $668.596 
Net profit per share $5.40 $1.58 
V. 165, p. 579. 


Susquehanna Mills, Inc.—4% Stock Distribution— 


The directors have declared a 4‘, stock dividend and a semi-annual 
cash dividend of 25 cents per share on the common stock, both pay- 
able May 15 to holders of record May 8. In lieu of fractional shares 
of stock scrip will be issued. 

In 1946, the following payments were made: March 29, 30 cents in 
cash and 4% iv stock; and Nov. 15, 50 cents in cash.—V. 165, p. 1636. 


- Sylwania Electric Products, Inc.—Increase in Debt— 


On March 1 the company amended its credit agreement with the 
Guaranty Trust Co. of New York, dated Sept. 4, 1946, providing that 
the amount the company may borrow will be increased to $14,000,600 
from $10,000,000.—V. 165, p. 1324. 





NOTE—For mechanical reasons it is not always 
possible to arrange companies in exact alphabetical 
order. However, they are always as near alphabetical 
position as possible. 








Superior Steel Corp.—Annual Report—Carl I. Collins, 
President, on March 24 said in part: 


The continued effort of the management over the past several years 
to conserve and improve the corporation's working capital is showing 
additional results. Working capital of approximately $2,000,000 at the 
end of 1945 has been increascd to $2 '/6S,000 at the end of 1946. 
However, Gigher prices of inventories and a larger volume of sales 
together with expected future cepital expenditures, warrant further 
strengthening of the working capital position. 

In the Fall of 1945 an engineering survey was made of the plant 
equipment and facilities. This survey revealed many possibilities of cost 
reductions and resulted in a program for plant modernization requiring 
the expenditure of approximately $1,000,000. Funds were acquired dur- 
ing the month of March, 1946, by the sale of 27,000 shares of $100 par 
stock, and shortly thereafter contracts were let covering the machinery 
and equipment involved. Due to extended deliveries, the company has at 
the present time received duly a relatively small portion of the equip- 
ment ordered but it is expected that the major portion of the program 
will be completed before the end of this year. 

During the year 1946 the corperation has made capital investments 
of approximately $336,000. It expects to spend during this present year 
approximately $900,060 in line with the improvement program, and to 
make replacements due to norma! depreciation and obsolescence. The 
Pure Streams Act of the State of Pennsylvania wil) require additional 
property investment during the next year or two in order to iake care 
of the plant disposal of wastes, etc. It is expected that such expenses 
can be met out of current meome 

Income tax liabilities for the years 1939 through 1945 are stil 
unsettled, necessitating the continuation of a large reserve for taxes 
for those years. This reserve is believed sufficient to cover any addi- 
tional tax or interest that may b2 assessed. Representatives of the 
Treasury Department have not yet reviewed with the corporation its 
claims ior relief frorm excess profits tax 

The corporation has orders on the books at present which will 
require capacity operations during the first half of this year provided 
there are no general industrial nor economic upsets, 


INCOME ACCOUNT FOR CALENDAR YEARS 


1946 1945 
Net seles $14,151,692 $13,856,898 
Other income - 25,412 3,332 
Total $14,177,104 313,860,230 


Cost of goods sold exclusive of depreciation 


(and amortization in 1945) 11,454,746 11,813,930 


Selling and general expenses_ : 797,053 644,186 
Interest om bank loan (including commitment 

fee under lean agreement), etc. page a 
Sundry exnvenses and charges 287 i . 
Frovision for depreciation —__- , 1#3,321 *504,897 
State income tax___----- ‘ : 54,000 30,000 
Federal income taxes_-_---- ies 650,660 183,000 
Federal excess profits tax (net)- aes: 327,000 

Income before other adjustments $981,688 $317,986 
Reversa! of excess accruals in prior years: 

Federal capital stock tax om pose iteel Crl2 422 

Wage adjustments --------- Sect To * ieee Cr95,078 


$931,688 $485 486 


Tetel 22. .6.1-.i_-+-.---- ; <- 
+Write-off of unamortized portion of emergency s 

facilitics as of Sept. 30, 1945_- aa -  e 37,516 
Prov. for additional taxes on inc. fer prior yrs. pats | 167.000 





$981,688 $230,970 
2,091,836 1,946,797 


Net income for year____-~-~- 
Earned surplus at beginning of yesr- 








Gross -surpius- ._--...._------ sham ---- $3,073,524 $2,227,767 
Dividentis 1ai¢.............._-- ---------- 188,286 135,931 
Ear-._4 surplus at end of year=-.------------ $2,885,238 $2,091,836 


*Ineludes amortization of emergency facilities for the nine months 


ended Sept. 30 in the amount of $332,705. ‘*Applicable to prior years, 


(Contiued or page 52) 
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26 26 26 26 25% 26 = a 30% 30'2 31 29 3014 9,100 PR. non-cum preferred__--—_ 100 144 Apri8 158 Jan 6 160 Jan 172. Apr 
237% 24! #2334 24% 23% 239 = so 260-6 26 © ©-26 a a Nopar 29 Apri8 37 Feb 8 27% me 50% Feb 
391, 393 39 + =" = 4 $24 25 25 25 #94 25 300 yee aa OS ee No par 25% Apr 15 28 Feb 10 25% Dec 43 May 
14355 148 14424 1443 144 144! (237% 39% 3812 39 38 38% 1,400 ee ee Seen -Nopar 23%2Apr 9  29%Jan 7 24 Sep 38% July 
47 47 43 4 ol z 2 140 14434 #1421, 143% 14214 14214 400 American Sugar Refining------ 100 38 Aprig x45 Jan 2 38% Oct 58% Feb 
42 441% $43. 45% °421, 4544 a. A... NE RES 100 142% Apr 18 146% Feb 24 138 Sep 158 Apr 
164 1642 102% 164 162% 1631 163% 164 jai Sumatra Tobacco_..---No par 42 Apr 16 54% Feb 11 4742 Jan 67% Apr 
*65\%4 66! -43 yy, #4 @ 164% 16314 163% 
in “is Tr Se mg &, oy Sh 62% 63 63% 6334 —- 100 162% Apr 15 174% Feb 4 159% Koy = Bhs 
64%, 654 63. 64% 61% 631, e ° ae mt. 1y, t%, 1% 492.800 Rights. Tobacco____-.-------- 25 62 | Apr 15 8242 Feb 5 3 Oct 99% May 
15534 15! us % 4 62% 1% 62% 621 633 OS REGENS en nnn nn nnn monn nnn n 4 Apr 15 2% Apr 3 ‘6 oe on . 
Aggie = a a. 151% 153 151 152 152 153% a geen Tn gem 25 61%2Apri5 84% Feb 5 (76% Oct 100% May 
*118 119% *118 «119 1191, 1191, ‘ tha 51 50 50% 48% 4942 > sate erred ~--~-~-----_--- i100 151 Apr 17 162% Feb 18 150 Sep 174 July 
a. tat 7. oe 19% 119% 11842 119%  *118% 119% 118% 118% rae = can Viscose Corp_--_----_ 14 48% Apr 18 58% Jan 3 48% Oct 78 May 
©1041. 105 10434 105 1044, 15 1476 15% 15% 15% 143, 1534 23,400 A Bog ee 100 116%Jan 9 119%Apr 9 116% Sep 121 Jun 
1 3145 32: aay “ats 04% 104% *104 105 *104 104% 104 104% SS ae ee Se Sete ee oe is ian Pe 8 > oe SS oe 
#90. 100 =" oo” 22 31-32% 3132 29. 31% 3320, 4 88 J18t_ preferred_———-—---- No par 102%2Feb 13 106%Jan 30 102% Sep 110% Feb 
7 (771 a, ae B% 95 95 “94 98 95 95 500 merican Woolen__----_-_-- Nopar 26'2Jan 16 50% Feb 13 29% Jan 70% Jun 
PE bn, 4%—e 74% 14% ‘74%s 74> 74% 74% T7TV2 T4p 74M 4.100 Preferred -.-----.----------- 100 93 Jan 14 110%Feb 13 100% Dec 182% Jun 
] oon > eae oe ae Te 7% Te 738 742 4 7%, 6 500 Conv prior preference____- No par 74% Apr 14 103% Feb 13 8742 Dec 105% Nov 
4 s7% 38% 61. 65 *60 65 *60 65 *62 64% 64 64 7 Amer Zinc Lead & Smelt__--_---- 1 7¥_ Apr 14 10% Jan 6 7 Sep 15% Jan 
‘ the er 35% 37% 35% 36% 36% 36% 36% 365, 36 36! 22,500 ne ee ee 35 64 Apris §=669% Apr tS Oe i 
48% 49% 2 a7 49 47 48 472 «49 4814 48% 48 18 ,900 Anaconda Copper Mining .~-~--- --50 3534 Apr 15 42 Mar 5 35 Oct 51% Feb 
4 47% 4642 4774 4¢ 46°4 452 46 4534 4534 aan, 48 “o Anaconda Wire & Cable_...No par 45% Jan 15 52% Feb 17 41 Sep 60% Jan 
110 110 *110 «111 119 +110 *110 »=111% 110 110% #110. 111! 800 Anchor Hock Glass Corp----- 12.50 42 Mar 7 51 Jan 4 38 46Sep 62% May 
52% 53 52. 52° 52 = 52 x52 53 53 53 53 Va 531, ae $4 preferred _~-.....---- Nopar 109 Jan 2 111% Mar160 108 Dec 2x114% Mar 
2 OR ++ + tale ti 14% 15% 15%a 15% 15% 15% 15% 15% 9000 Anderson, Clayton & Oo-—-_.- 21% 46%Jan 16 53%Apr 18 43% Jan 64% July 
15 1538 is 6:15 £15 16 *15 155% ®15 17 015 4 185 4 poo Anderson-Prichard Oil Corp-_-_-- 10 147%, Apr 15 17% Jan 6 15% Oct 27% May 
5 5 45, 47% 45% 45% “45%, 5 4% 45% 436 rng 1.300 Andes Copper Mining-------__-- 20 15 Jan 9 16 Jan 29 13% Sep 24% Feb 
34 34 33 33 32 32 #325, 331% 33 33 311 32 a A P W Products Co Inc_.----_--- 5 45% Apr 14 62 Feb 21 4% Nov 10% Feb 
For footnotes see page 27 (000 ‘Archer-Daniels-Midland _--Nopar 31%2Apr 18 39 Feb 17 26% Mar 41% Dec | 
ea 
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18 (2146) 
NEW YORK STOCK RECORD  ~—_© 
| 2 STOC KS” Range for Previous 
— =a _ ‘K January 1 Year 1946 
—_—_— a NEW YORK STOCK Range Since 
LOW AND HIGH gs oy Thursday Friday oe EXCHANGE Lowest Highest Lowest Highest 
Monday Tuesday “— > 16 Apr. 17 Apr. 18 Par $ per share $ per share $ per share $ per share 
a Apr. 4 age. & i 8 per share sor een — Illinois — | 11‘2 Apr 14 15% Mar 6 10% Sep 18% May 
Apr. 12 . anne 8 per share $ per share ~ cai 11% 12) 37.80% Armour & Co of ier, ii per 117. Apr 17 130% Jan 24 112 Sep 139 Juiy 
$ per share o_™* 11% 117 11% 12 i a" 117. 117 600 oe ---n---309 1465 Apr 34 361. Jani0 195 OG is “av 
12° 125% 11% 12 117-115 #117 118 11% 150 146 146% 150 ‘We pre ~~ ro eS No per 42% Apr 15 55 Jan 7 4242 Sep 65 May 
#118 120 1182 119% con 115°, - #140 150 © 146 at 43% 43% 1.500 a ee or A macau No par 103% Jan 3 110 Feb 17 102 Nov 112% Feb 
150 150 io 61 2% 42" 32 44% tee th 10414 104'4 70 $3.75 pre sre —— 5 15% Mer 25 19 Jan 4 18% Dec 36% May 
45%4 45% 43 44 105 * 105 105 105 105 *2 “a "2 #153, 1634 700 Arnold Cons able No par 11%, Apr 14 17% Feb 13 12 Oct 30 Aug 
*105 106 105 105 4 16%, 16% 16 = 16 ane mu 2) «12% eS ee 1 14%. Apr 14 203% Feb 13 17 Nov 32% Jun 
*17"5 17%2 17'4 17*4 , : 12 ‘. 12% 12% 12s 157. 15 15%%4 10.900 Associated Dry “1 £00 122 Feb 20 132% Feb 4 124% Dec 153 May 
234 13 11%, 12 14 1534 1542 15% : 4 ° 128 “ 126% 127 150 6% ist ca sehie 100 120 Apr 17 134 Feb 4 125 Dec 148 May 
15% 1574 1443 15! ‘ R- * aoe 127 127 "126 120 120 60 1% 2d preferre a io emee 40% Apr 17 49 Mar17 46% Sep 58 Aug 
°126 27% 128 128 ©1200 122 121 121 120 403; °49 432 500 Assoc Investment an te 100 77 Apr 14 99 Jan 2 78 Oct 121 May 
122 «= «124 122 122 43% 43 40% 41! <o7 oat 79 ~=«80 11,200 Atch Topeka & Santa 100 105 Mer 8 112 Feb10 100 Oct 125 Jun 
46 46 *43 45 aa 7914 79 80'2 60% 4 1. 106 106 700 5% preferred 10 3%_ Apr 14 18% Feb 15 13. Oct 29% May 
83% 84 77 61% 105! 5 105% 1057 105 105 2 105% 13% 13% 4,100 a> F Inc eg No pur 47 Jan 16 59 Feb 13 45 Sep 83 Jun 
105% 107! 105°%4 105 ‘ 13! 13 a 13% 1342 13 8 50 8S 48> 4914, 4,300 Atlantic ages _ . a 29534 Jan 17 34% Feb 15 26% Dec 49% May 
14 14% Sie 15% 49% 50 49 49 "2 +p, aa, 2842 28%. 400 AUG SWISS Steer "60 62 Jan 22 77 Mar 29 68 Dec 94 May 
52 52 50 +. 28 28! *29 30%2 — “70Oti«ST7 5% non-cum prefer: 25 31% Apr 15 39 Feb 13 31 Nov 51% May 
31% 31% od “4 70. «77 ey a y ae 4 3 32% eS nee 107'2 Jan 15 113 Feb 19 105 Noy 130% Jun 
70 «=—«77 i oe 31% 31! 314 3é 110. 110. 109 110 1,410 4% ere: Se on tevtee et now. ae 98°, Apr 14 102 Mar 27 ie lene hath ial 
3242 32% a ase 108'2 108° 109 =109 834 98% 99% 99! 4,670 Preferred $3.7: y ie * 224 Mar 14 25% Feb 14 22% Oct 34% Apr 
103 109 7 oS, 98%, 99 9874 99% aaae base 22% 225, 4.600 Atlas Corp_. Nopar 57 Apr 18 68%Mari9 53% Noy 97% Jan 
9912 997 son oe 22%, 22% 22% 22% eae uae 57. (59%. 1,310 Atlas Powder ---___- -.-100 114% Apr 14 120. Marl? 4114 Nov 135 Jun 
23% 23! 2242 23% 59 * 591, 593, 593% 59'4 60% 113% 114 40 4% conv preterre d No par 22'_ Mar 11 27% Jan 30 25 Sep 40™% Aug 
61% 63 60 61 an 16% *113% 114 *113'2 114 °24 " “99 100 Atlas Tack Corp No par 72 Apr 14 12% Feb 10 10% Nov 25% Jun 
115% 117 114 2 115 04. | _2T ©24 262 24 i BY 8s 3,100 Austin Nicho! 30) No par 15 Apr 13 18% Feb 18 16% Sep 23% July 
25 2712 25 “m1 : 13 7% 8} 4 3 S%e 55, 15 15% 700 Conv prior pid ($1.2 5c 2242 Apr 14 29% Jan 29 18 Nov 37% Jan 
8% 85% i V2 o'2 % 15% 15% 15% 1542 15% 91 31 2,400 Autocar Co y 20'% Apr 15 27% Jan 27 15% Oct 32% Aug 
51 5! 15 : 23% 237 2 a Co of Amer- --5 20%2 Aj 
5% 153% 15° 15 22, 23 2344 23% 23 2 21 8 20 Vs 21 2,200 Automatic ~ emg: 5) . 5% Apr 18 1% Feb 8 6% Nov 14% Feb 
25 25% = 6S 20'2 21 21) alta 7, ie “6% 5% 25,700 Avco Mfg Corp (The) Nopar 41 Apr 13 49 Feb 8 41 Oct 83% Feb 
22 221, 20% 21 % 8% 5% 5% 5% an Ps 2 Pr 1900 $2.25 conv preferred_______No pa: 
.~ ; 55% 6 "8 . Ny ' 42 41% , 
Bie 45 x41%4 42% 41% 41% agi p 
ea . Totes 18% Jan 13 24% Feb 8 17% Nov 38% Jan 
20%, 19% 20 14,700 Baldwin Locomotive Works__- 74 cae yon 2 16% Feb 7 a On Sete San 
: Ym 20% 18% 19% me oe +f 121% 10% 11% 42,700 Baltimore & Ohio _..-----100 155% Apr 18 5% Feb 7 18% Oct 47% Jan 
20% 20% 11” 11% 10% 11% 11'2 11% + Ai 15% 17 10,600 1D er nnn = I aims 12 Apr 15 16% Feb 8 12% Oct iy 
1l% 12% 11 aT 16 163 1642 17 a7 + . choy 42 v4 1.000 Bangor & Aroostook a aiabeice Ar oy Feb 5 66 Sep 88% Jun 
1642 17% aS 3 . 12 121, 12 12 12% 12% *63 af 65 80 Conv 5% preferce PO 48 Mar 3 55% Jan 6 36% Apr 64% Aug 
a - 222 a5 65 63 «65 eu % a 51% 524 6,400 Barber Asphalt Corp__- ----10 21 Apr-18 27%Feb17 25% Dec 41% Jun 
64 64%2 65 51 5034 52 52% 53 63% 4 21 21% 1,700 Barker Brothers - -- "50 50 Feb 27 54% Jan 9 48% Oct 57 May 
51% 52 2% 23 221 23 oe ie 6 °50% 51% 90. 4%% preferred ----5 20% Apr 15 24% Feb 7, 21. Sep 31 May 
#23 243% 22% amt 501. 50% *50%q 51% 50% i 21% 2124 5,900 Barnsdall Oil Co. SME 15% Apr 15 19% Feb 8 18% Dec 39% Feb 
50% 51 oe 21% 2034 21% 21% 21% me 15% 15% 2.200 Bath tron Works Corp__--_- Nopar 19% Apr ig 24 .Feb 7 21% Oct 24% Nov 
= oo 1s% 15% 15% 15%. 15% 25% is% 19% 19% 19% 3,400 Bayuk Cigars Inc 25 44 Apri5 62 Jan 2 46% Sep 73. May 
*153%4 16 15% 20 ’ 19% 20 19% 20 19% a4 & °43 46 600 Beatrice Foods Co pid_.......--100 103% Mar 11 110% Jan 31 111 Noy 118% July 
20% 20%, 20 rr 44 45 ©44 45% 44 ; 104% 105% 30 334% cum cony pf ~- 88 8: Son 7 108% Feb 15 104 Feb 110 Mar 
— Re... oe 105! *104%2 105'%2 *104%2 10542 a *106 10742 20 Beck Shoe 4%“ preferred____. 1 ‘4 Apr 14 12 Jan 2 11 Nov 30% Apr 
*104% 1051% *104'2 ae “106 107 Vo 106 ©6106 106 106 a a 4.000 Beech Aircraft Corp__--=-.----.«- 50 323, Apr 16 40. Feb 17 30% Oct 43 Jan 
106 107 '2 *106 oe 2 7 3/ Tp 8 8 Bes, B 034 4 35 , 50 Beech Creek RR ah eel Peete ea 2-4 I 3 
8} 8% 7s ¢ 1 34. 325% 24 Sia ales 3334 Apr 15 3914 Mar 31 — — -- -+- 
£33, 35 33% 33% 33 : a 3334 233% 1.400 Beech-Nut Packing Co new mA ae 4m Apr 15 17% Feb 13 15 Oct 28% May 
34 3 33°%4 34 34 35 of 137 1334 3% 1,200 Belding-Heminway ---------! 7 1414 Mar 21 18% Jan 6 15% Nov 35% Jan 
34 340 4%, 14% 13% 133% 14 14 ae te 15% 1534 5,100 Bell Aircrait Corp----.--------- 10 17% Apr 15 24% Jan 2 16% Oct 37 Apr 
14% 14% 1 % 16 1512 1534 15% 15% 15%, 16 19) 205% 2,600 Bell & Howell Co____~- -___e a Jen & 106 Mar 102 Dec 112. Jan 
16% 16! > ll SF 17% 18 i9 «6-19 aes ©1051, 106 4%% preferred -------------- S 29% Apr 14 39% Feb 28% Oct 58 Jan 
a oe 105 106'2 *105 106% "105% 108% “= . 4 : 30% 3034 6,200 Bendix Aviation __- _____NO par 24. Apr 17 26% Jan 24%, Sep 36% May 
le +4 ee 31 30-30%, 30'2 31% oe 24% 2434 3,400 Beneficial Indus Loan_______No p r 90% Feb 3 103%Feb 17 96% Dee tase Aug 
31% 32 - in 241, 243, 244 24% = °98. 101 as Cum pfd $3.25 ser of 1946_No pa 295. Apr 14  35%Jan 21 29% Nov 52% May 
25 25 an om ©98 101 *98 101 *98 =101 401 4,100 Best & Co.-------------.-~~------ 19% Apr 18 26% Jan 6 22 ~@6Feb 31% July 
2 98 101 4 #391 31! 30 30% 1 19% Ax , 
7: se 295, 30 20 30% 30% 31% 20% 31% 19% 20% 6.300 BUss SuCEs.... ~~~ _No par = 82% Apr 15 99 Feb 4 85% Nov 114% July 
a1 21% lt th 82%, Ba! Baie 85% a4, 85% 8211 84M ee WE hee °f00 144. Apri8 150 Jan 27 143" Dec ee" bee 
21 ‘ MY, 1 84% 85°54 1 89% he - . me, preterted.........-.110.s~..~. a po : Feb 3 als wet i ae 
87 88% ath By 4 Bit 144i, *140 146 144% 144% 4 te 1200 wigeloe-Sanfora Carp inc--_No pur #4 o- = ox Jan 23 53 Nov 83% Apr 
ohare th 572 52 54 52 52 "ol pe rm 1556 900 Birmingharn Flectric Co. No oe 59%, Apr 16 36. Jan 6 31 . Nov 46 May 
, - 358, 1534 15%4 15% *15%4 16 bi 291, 2915 1,300 Black & Decker Mig Co_---- Nopar 14:2 Abr is %20% Feb 16 15% Oct 30% Feb 
15% 15% 4 an. 2914 29% 29% 29% 29%4 29% 15% 15% 8,100 Blaw-Knox Co___._.---..--_No pa 191. Apr 14 26% Feb 19 18% Oct 33% Jun 
30 30 +4 153 14% 15 14% 154% 15% 16" 20° 202 3,400 Bliss (E W) Co___-_---_-_------- 41% Apr 15 492 Feb 24 3742 Sep 58 Jun 
a4 Hy 19} * a0, 19% 20% 1942 20% 7" 43 : 42! 4234 800 $2.25 conv preferred --No par ee 18% A 
trae ths 41. 43% 41%, 41% 2 42 3 : — : 7, Apr 18 173%4Feb 3 14 Sep ® Aug 
4442 44! 41 43" - ~ 1, 7, 400 Bliss & Laughlin Inc__---~-- -2.50 14 i 14 3842 Jan 31 34 Nov 6642 May 
51 1E 15 14% 14 rs No par 30 I ‘ 35 M 
* > 15% 15% “15% 16 #15 151'2 15 ‘ 098 3] 30 Bloomingdale Brothers —~_--- 1734 Jan 16 23% Feb 2 18 Dec ar 
‘15% 16 20 e 311 *99 31! #99, 31 % 28 Si 18% 182 6,300 Boeing Airplane Co nih enw a anit -5 45 i pee 59 Feb 11 42 Oct 73% Jan 
30, 33 Ve 18% 1 185 1834 187% 18% 19% _" 1,100 Bohn Aluminum & Brass ag 4 Feb15 116 Jan 8 101. Sep 112 Apr 
3 1914 1844 18% 8 8 : 61 45%, 46 , - aaa No par 104 Feb 15 ¥, ] 
19% a. 45 AG 45 45 452 45%. ; 46 4612 106 108 20 Bon Ami Co class A_---~ Me ate 54 Mari17 67 Jan 9 52. Oct 69% July 
105 108 105 105 105 105 *106 89108 — a “58 60 140 Cams B ....u- << | te Apr 15 35% Feb 7 27% Nov 48% May 
+ 2 561 56 5614 57 57 58 59  - . s 277 28% 5,900 Bond Stores Inc common_____- “Ts 39 33 Apr 18 49%, Jan 9 4242 Sep 57 “4 Apr 
56 Ne rth OB, 293% 27%, 28% 2738 27% 27% 262 393, 393 7,700 Pordem Co (THs). .............3%§ 40. Apr 14 4912 Feb 8 36 Nov 61% Jun 
29% 4 40: 41 FP 3934 4014 3942 39% 39% 39% Sg 41 ae 6.400 motg-wartner Cer. .....—-...-.+. 5 pA ae 100% Mar 29 99 Dec 107% Aug 
405% 405 4 ne 40! 41% 405% 411, 41% iy 4 2 A ’ 3%% cum preferred siti ener cee 2 6% Feb 3 4%, Sep 11% Jan 
3 40 42'%4 0'4 P 1 #995 100! 100 0 3% Apr 14 . 
I ey *9955 100% 99% 997% "99%8 100'2 = *99°s 100 "3% 3% 2,000 Boston & Maine RR (assented) _100 35 Aye as 39% Feb 1 30% Dec 35% Dec 
iy gulag PP "3% 3% 3% 3% il 4g EPO ten 38 34.34 1,200 Bower Roller Bearing Co.- tae eJan 16 13% Feb 21 c * Bee Salve 
e . 3634 35 35 33 35 *33_ 35 : "33 34h2 103 1034 4,400 Braniff Airways Inc__._--_---- 16 8% Apr 15 96 Jan 3 72 . Jan a Dec 
ee 13, 1053 11% 10%4 11 ott 11%%4 10% 11 i 911, 400 Brewing Corp of America___- ng 14! Jan 3 18% Feb 27 1314 Sep 20% Feb 
2 89. 89 8842 881% *87 944 *87 94% of 165. 10,900 Bridgeport Brass Co-__~-.-- No par 14), Apr 16 40'2 Feb 11 30% Oct 5342 Jan 
rH +F 15% 17 16 165% 16% Sats 16" aes +444 3234 9600 Briggs Manufacturing-_---~~- = co 4 8 sad is 3154 Feb 10 23 ° Oct 42% Jun 
f 2 . ° 3 9, 32 2 . mf Pages loge » ¢ VS alias : 
ea ana ; é 1 41y 41 4154 2,300 Bristol-Myers Co common-__---- — an +4 10 1097, Apr 3 105 — ah rod 
A 1 4034 40%4 4 (2. ™% prefersed .iu.-.....-.. es a. ae 8%, Feb 5 25 c pr 
108 09% — *10812 109 10814 109% °206%% 109% °108% 108% “aos, ite 35s | Quis ae Oe. uae & 36%. Jan 7 31% a Sone been 
2 - m , Ye OLY, ) 21 20%4 21*2 *! " ee Ji4 . 5 ar 23 Oct 110% Mar 
: 21% 20% 21% 21 8 re . Brown Shoe Co Inc com - ‘ 105 Mar 22 103 c 
22 993 21 21% a3 2 Shy gant 393 293 291% 2915 700 No par 102 Jan 14 : 1 38% Apr 
, 955 2912 2934 J%4 293% nd yee ps Ps 1% Feb 3 20% Oct 8¥2 Ap 
‘a+ ©10444 106. 104% 105 wees | 306 i “eee? eee 1000 Sremteinecomne —. Mopar 22% rd if ares 100(u Sep 25% May 
3 2234 23% 231% 2312 S — = weer "9 oS OS Ee: ee a > 123 Feb 6 120 Jan e 
24% 25 23% 2312 22% ; 1514 15%. 15 1514 6,300 ee Ge ners 100 120 Jan 2 . 9% Oct 22% Jun 
IBM 15% att sa sane an 122% 12914 121% 12314 “121 ¥2 1232 27,500 Budd (The) Go common_2._No par peer. eat - Mn Gn 99 Jun 
*121 1 105% 105. 107, 105, 10% 1042 "s ‘, d _.No par 72% Jan 15 1% Feb 17 25% Oct 45% Feb 
11 = 11% 104 11 10% ° . pee } he 81 B11 780 $5 preferred _____-_-__- 1m 26 Apri15 30 ¥ : 
et we Be. as aa Ret Rie eB Reece <a el 
*261%4 28% 26 42 2 7 ee : pied pd 10112 10112 » 400 u lag "No par 17% Apr 18 Pd 9% Ma 
1024 *101'% 102'%4 102. 102 2 ° Se nee No pa . 49 38% Feb 10 33. Now 5 y 
101%, 1021 *101% 102 102% 17% 18 2,000 Bulla = a 28 Apr 17 4 yy, 1 l 
foie ge RE Ba Be BO ES Reems A BEER Rake Bey 
31 2942 2 J o9 /2 = 4 5 1¢ 14,400 urlington J a an 51%4 Jan 2 4 : 
14 cre 16%, 17% 16% 17 16%, 17 16% 17 dg 991, 240 4% preferred —___--_--.---- yo Bote Jan 3 100 Mar . oo joa on 
*98% 9914 9842 982 98% 9942 oa = Se. "90-9335 200 OE Geen Seepage Tillie ~All EE ~s 13 Nov 21% Jun 
—— ae 2 SS 8 ee Om & 00 Burrought Adding Mach---—-Nopar 13% Apr 13 Is Feb & 13. Now "214 Jum 
*89 91 ; oe a oe ; 132% 3 13% 13% 12,400 urroug ; ng aig 1 6% Jan 14 : F Ma 
13% 13% 13% 13% 13% 13%4 138 13% 13% . . Ms, 73% 1,600 Bush Terminal a ‘come Fag 4 80 Feb 18 88 Jan 22 ae ne OK oo 
Ty, 13% 6% 7 6%4 644 - 6% tare 81 1 *80 81 10 Bush Term Bldg 7% preferred_- 10 16 Apr 14 24142 Feb 7 108 4 Sep 110' May 
‘ *82 83 V4 *80%2 83 “=a oat A vo hag 16% 16% 16%, 165% 2,900 Butler Bros common ----~~~-~- 100 104 -Mar 17 108% Jan R. e% Gon 9% Jan 
17 «17% 16 16% aS 16% 8 b 103%» 105 10434 105 250 6%, pretereed, ~~ 4 37% Apr 15 ee 15 Oct 35% Feb 
| *105% 106% = *105%2 106. 105 Ye 105 "2 ne “| rn 4% 4 4 2,900 Butte Copper orem Nopar 15% Jan 16 o4 — © 99 Oct 112% July 
i 4% 4% 4 4% 38 4 5% : 3 1,900 Byers Co ( ) a a a m= mmm Feb 1 10 an 
2.5. Bs. FE £3, BE RE Se See preterred.——-- 100 96, Feb 1 108, Jap 3 $B, Got RM Zul 
, -* 101 99 100 y 7 0: 0 Byron Jackson Co_-_------- 
| 21% “22y 21% 21% 21 (a 20% 20% 2042 20% 20% 20%4 ” . 
C Range for Previous 
STOCKS nie Deanne 1 Year 1946 
LOW AND HIGH SALE PRICES actos Friday stan tne NEW YORK STOCK Range S de cae Highest 
Saturday Monday } Sag _—e “ “hd Apr. 18 the Week EXCHANGE $ per share $ per share & per share’ 6&8 per share 
Apr. 12 Apr. 14 pr. ; ’ Par P Y Mar 5 27% Dec 47% Apr 
Spershare = Spershare pershare  Spershare 8 per sts yo ene sn - Packing -.-----_- ~— ess wa ;. 2. ‘Sen 
; , y é 3 253 5 29 <, a an e 
26% 2634 2542 26% ee ee eee tae 545, oats 5455 5455 80 5% preferred ————----_-_--__- ... Apr 14 3% Feb o% Ou 133% Jan 
*53% 54 54 54 53% 5442 4 2 Xs . 1 95 14,200 Callahan Zine-Lead _____.__.-___ 4 8, Feb i 
om 6296 Sa te — We tease ete ate gE ne re ee 0% Mos 
y - 7 71 2 Ty 7 74s , 3 r , % u 
Et, ass, 5” ose 24% 24s, 245, 2536 26° 25. 25% eR my Ginger Ale Tac..1.66% 133, Apr 14.17% Feb 10 113 Nov 147 May 
2642 2612 4 8 “4 2 by *2 41 Ye 14 10.800 Canada Dry -— 1.00" 132 e 
> , , 7 14 1412 13% r 116 Mari5 - 43 Oct 58 Jan 
14% 14% o% We = 18% an euser, 18sec 119’ 120 120 120 190 $4.25 preferred a. oo {00 45 «Mar ll 48% Feb 20 24 Dec 25% Dec 
*118 © 120% 118 § §=6118 117. 1 0 Cs +H, 7 a *46 «47 £46 47 ty Canada Southern Ry > ee ne 21% Apr 17 255% Feb 11% Oct 22% Feb 
*45%2 47 Spy ante digg eras “bows 211% 21% 21% #20221 300 Canadian hah he —— 2725 «11 Apr 15.15% baw 18 5134 Nov 73% Apr 
; *21%—8 22% *20%4 4 4 4 8 ; H li% 11% 30,300 Canadian Pacific Ry .._..______ 17 70 ar M ii aan 
} 1 \, 113 113, 11! 1l42 115% 4 2 fa aa No par 56 Jan 17 34 Feb 1 12% Oct 21% y 
: Bs Ye ee } . a 37 59 °5612 59 orate a8 +e irae 800 Capital Administration class ~=i0 ; 4 20 STs Feb 18 : pa A +, May 
{ . , 5 +. 4 a. 
554 53 53 ss — =” _* = 8 Em 38% 53 5415 i Careinve Clindh ts Ohio Ry__ a i —: 3 ‘>% Dec 39% Dec 
7 ‘117 «6118 = ss 180 Carolina Clinch & Ohio Ry_-__- 1 ar 25 1% Jan 
*117% 11814 117 -:117% 118 118 118 18 ee a ~ 34 Ug 2,500 Carolina Power & Light Go--“100 33 2 _ os 50'4 Feb a 39 Sep 61% Jen 
2 % 0 tO toy) 3% = 34 B44 = 2,500 Carolina Power & Light Co_---10 ‘ = ? 
_* —* = : 4 = 401% *39 41 *39 2 o. _# ie Ph Servier Corp ~----------------- 10 34% 4 > 4% Feb 24 34% Nov nO 
15% 15% 14% 15% 14% 14%, 14% 14% 1442 14% = ase 2'100 Preferred 4% series ..._...._~ BO 036s Ja 
38% 38% 37% 38% 38% 38% 38% 38% *38%4 38% 
For footnotes see Page 27 
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(2147) 19 
LOW AND HIGH SALE PRICES ; _ STOCKS . Range for Previous 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range Since January 1 Year 1946 
Apr. 12 Apr. 11 Apr. 15 Apr. 16 Apr. 17 Apr. 18 the Week EXCHANGE Lowest Highest Lowest Highest 
$ ver share $ per share $ per share $ per share $ per share $ per share Shares Par $ per share $ per share Spershare §$ per share 
6% 614 6 6% 6% 612 638 642 64s 612 642 62 800 Carriers & General Corp___--_--_- 1 6 Jan 13 7% Feb 8 6% Oct 10% Jan 
3442 35 34 34% 33% 34% 33% 33% 33%2 33%2 33 3358 »,800 Gee 60.20 Ch cckesecniiane secs 25 33 Apr 18 39% Feb 13 31% Nov 55 Jun 
149 151 #149 151 149 149 149 152 15142 152 149 152 40 i. eae are ee 100 x146 #Marl0o 15842 Jan 7 153 Nov 183 Jan 
5642 572 53 55% 5372 54 53% 532 54 54 5342 54 3,200 Caterpillar Tractor___..._-- No par 53 Apr 14 G64 Feb 8 54% Nov 8142 May 
185% 19% i7%% 18% 7% 18% 1843 18% 185, 19 18 1834 19,300 Celanese Corp of Amer com_No par 75s Jan 17 21% Jan 6 18% Nov 235 Sep 
10534 10612 105%, 106 10534 1053, 105%2 106% *105+2 106 105% 105%2 300 $4.75 1st preferred_______- No par 105%2 Apr 18 108% Jan 6 104% Sep 109%2 Jan 
*149 152 149 152 148 151 150 150 150 151% *152 155 80 7% 2nd preferred____.._...__ 100 143%2 Jan 7 15142 Apr 17 138 Oct 16142 Jan 
27% 28 26 27 26 26% 26% 263% 2642 267% 25% 26% 9,900 eee No par 254 Apr 18 32% Feb 24 22% Jan 38% Jun 
205s 20°4 2034 21 20'2 21 2042 20% 2042 20% 2034 21 600 eee 20 20%s Jan 14 21% Feb 14 20 Sep 23 «July 
2034 21 20% 21% 20% 2042 20% 20%, 20%—_ «= 20054 2042 20% 7,800 Central Aguirre Assoc______- No par 20'4 Apr 16 22% Feb 19 20 Sep 29 Jan 
~ 1038 re) 10 92 934 9°, 10 10 10 942 95 7,800 Central Foundry Co.............. 1 9 Apr 14 14% Jan 2 8% Oct 17% Apr 
+9! 93, oa 9'% 93% 942 9% 9% 92 914 9% 9' 2,600 Central Hudson G & E Corp_No par GS'4 Apr 18 10% Jan 2 9 Sep 13% Jan 
112 114 112 112%%4 11242 112% 11242 114 112% 114 *112% 114 30 Central Ill Lt 44%2% preferred__100 112%2 Apr 15 116 Feb 4 110% Jun 116 Jan 
9412 96! 05 96 42 96} 9642 95 [6% 9442 96%2 9442 96% 100 Cent NY Pr Corp pfd 3.40% ser_100 90 Jan 3 96% Apr 15 89 Dec 102% July 
Ql, 834 7% 8 7 Ik 734 Bis 8 8 The Te 1,800 tCent RR of New Jersey___.-__ 100 7 ##<Apr 15 12%2 Jan 31 8% Sep 23% Jan 
27 28 28 28 2654 QWi%4 267% pp. 27 27 27 272 900 Central Violeta Sugar Co_-__.--_._ 26%4 Apr 15 33 Jan 30 26% Nov 4242 Feb 
115 12 974 11% 10% 1042 1044 4 11 11 10% 11% 800 Century Ribbon Mills______- No par 934 Apr 14 14%4 Feb 18 11 Dec 24 May 
30% 303% 30 3C Vg 29% 30%, x29 %4 3044 30% 29%, 30% 9,100 Cerro de Pasco Copper___-_-__ No par 29>, Apr 128 35% Mar 6 31%4 Sep 51% Jan 
15354 16% 14! 5% 14 15 14% 15% 15 15% 14% 15% 24,700 Certain-teed Products______._____1 1442 Apr 14 21%Jan 23 1434 Jan 25% July 
24 2434 24 »4 23% 23% 23% 233 23% 23% 2242 23% 800 Chain Belt Co_....._.__.___No par 2242 Apr 18 2842 Jan 7 2342 Nov 43 Jan 
21 21%4 20'2 21 20% 21 2142 21% 213%, 21% 21% 21% 3,500 Champion Pap & Fib Co_____No par 20% Apr 15 27 Feb 10 2134 Nov 26% Oct 
110) «611 110. 110 1lu 11 116% 110%, 11042 110'2 *110 3=6111% 50 $4.50 preferred_._......_...No par 103 Feb 11 110% Jan 23 105 Sep 1i¢ Jan 
13 13 12%, 13 12 13% 13 13 13 13 13 13 2,800 Citecker Cab Mis............ 1.25 12% Apr 15 20% Feb 13 12% Oct 32 Apr 
2542 25% 2414 5 Ve 23% 24! 24% 2412 25% 25% 25% 2542 1,800 Chesapeake Corp of Va-_-_-_-~....-_ 5 23 Jan 3 30%, Mar = 17% Mar 2542 May 
$5°— 4544 43° 45\%q 43%, 44% 135, 44 44 442 444% 442 15,100 Chesapeake & Ohio Ry__________ 25 435% Apr 14 54%4 Jan 48%, Oct 667%. Jun 
4 434 3 4 3% 4 4 $ 4% 4\2 + 4% 6,100 Chie & East Ill RR Co_____- No par 345 Apr 14 7% Feb 3 4% Oct 1842 Jan 
8 B's Tie 3 Fie Ts 7%. 7% 1%, 7% 7% 7%, 5,600 | RS eS a ee 7%e Apr 18 1234 Jan 29 95 ve Oct 2643 Jan 
6 6 TM, 73% 7% 7%, 1% 7% 73 7% 7% 778 9,600 Chicago Corp (The) ............— 1 73 Mar 11 9%, Jan 2 7% Nov 14% July 
6%, 55% 534 63% 5% 5 Vs 5% 638 6% 6% 6 6 2,000 Chicago Great West RR Co_____ 50 5%4 Apr 14 85% Feb 1 Ble Oct 17% Jan 
11% 11% 10% 115% 1032 105% 10% 11% 11 ll‘. 10 11 2,800 > Me UU)” Se 50 10 Apr 18 15% Feb 7 11% Oct 335, Feb 
Ghe EM, 6\. 6%. Gia 6% 6% 6h. 6! 644 61% 65% 3,400 Chic Ind & Louis Ry Co cl A__25 6% Apr 15 10%2 Jan 30 7 Sep 1554 July 
35 334 3% 334 3% 334 3% 3% 334 33% a) 33% 1,200 tS No par 35% Apr 11 6% Feb 4 3% Oct 11% July 
9) 95% 85% 94 8%4 QM, 878 Gis G 9% 858 9% 28,100 Chic Milw St Pl P vtce_______ No par 8%2 Apr 14 1454 Feb 8 ll%e Sep 3842 Jan 
33% 34% 32 33 324, 34 33 33% 33%, 34 32 33 Ye 13,200 Series A preferred___________ 100 31 Jan 13 38% Feb 7 3L38 Sep 82%4 Jan 
1314 85g 17 181% 17% 18% 18% 18% 1342 18% 1742 18% 13,500 Chicago & Northwestern__.._No par 17 Apr 14 275% Feb 21 15% Sep 43% Jan 
41 412 38! 40% 39 39% 29'» 40% 401, 42 4142 43 4,400 5‘o preferred __- ae ns 38 V2 Apr 14 5334 Feb 13 344% Sep 76% Feb 
2442 25 214% 24% 22% «ih 235% 23% 24 25 24 24% 3,890 Chicago Pneumat Tool_____- No par 20%2 Jan 16 2844 Mar 6 17 Nov 37%4 Jan 
*53 55! 53 53 50 55! 55 56 55 56 55 56 100 $3 conv preferred__________ No par 53 Apr 14 5534 Mar 25 45 Dec 59'2 Jan 
55 56 5 55 55 55 50 55 ' 50 55% 50 55% mn) Pr pf ($2.50) cum div____No par 54 Apr 8 5642 Feb 11 55 Dec 67% Jan 
14 14! 137, 14 14 14 14 14 13% 13% "12142 14 509 Chicago Yellow Cab________-_ No par 137%, Avr 14 1534 Feb 11 14 Dec 25% Jan 
1742 1842 16 17 16% 161% 16% 17 164% 17 16%4 16% 700 Chickasha Cotton Oil___._______ 10 1544 Jan 13 21 Feb 18 14 Oct 5% July 
63 6% 534 6% 5% 5% 5% 57% 5%4 612 S% 6% 4,700 ou, See No par 5%2 Jun Yo 7¥2 Mar 1 6% Dec 15 Jan 
40 41 40 40 40 40 49 41 40 41 40 41 359 Se I a eeisstcsin siictnieetient 25 40 Feb 14 42%, Mar 17 36 Sep 53 May 
90 92 85% 887% 85% 87% B7%, 88% 87%4 89% ti’, 88% 34,300 | ee TS 5 85'4 Apr 15 105% Feb 11 75% Oct 141 Jan 
25% 25%2 25 25% 25 25% 25 25% 253% 25% 255, 257% 6,200 Cinn Gas & Elec common_-_.--__8.59 25 Apr 14 29% Jan 6 21% Sep 30'%2 Dec 
168 109%2 *107 10942 107 109 % 107 109‘ 107 109 2 107 1092 ineas oo, ae ae eee: 100 108 Jan 6 111 Feb 20 108 Dec 114 Feb 
25% 25% 24% 25 244% 24% 24% 24% 24% 241 24% 24% 1,500 Cincinnati Milling Machine Co__10 24% Apr 15 28 Feb 18 21 Nov 3842 July 
40 40's 38', 40 38 2844 3842 29% 39% 39% 3834 39% 6,700 C IT Financial Corp__ __- No par 38 Apr 15 4842 Jan 30 36% Oct 58% Apr 
30% 30% 3 30 20 30 30 30% 304% 30! 2934 30 3,409) City t8e & Reehn.onss cssne No par 2934 Apr 18 32% Feb 14 27% Sep 4412 May 
915 9% 9 9 81% 9 8% 9 9 y *8% 9 700 Cy TeOstRe Coins .cemonsed 8% Apr 8 11% Feb 10 9% Oct 22° May 
“90 96 *90 96 93 93 88 92 88 92 *88 92 10 5% % preferred... cae 100 84 Jan 28 94 Mar 6 88% Dec 108'2 Mar 
1742 18 16% 17% 16% 16% 15% 16% 16 16! 16 163% 4,600 2. @ = eae: 5 15% Jan 16 20% Feb 18 1542 Nov 38 4 May 
; *55 57 5234 5234 51 51 51 54% 511% 51% *50 5234 300 Clark Equipment______--__-___ No par 4712Jan 3 62 Feb 17 44% Sep Tl‘e Jan 
160 180 160 180 160 180 160 180 160 1806 160 175 RS CCC & St Louis Ry Co___--- 100 ack © siaacens Pek” PPO Eee 178% Sep 205 #$=Feb 
*92 97 92 92 90 90 87 89 &7 89 86 86 40 a, a ero 100 86 Apr 18 95 Jan 28 105 Jan 108 Jan 
37% 38 37% 37% 37% 3742 37% 37 38 38% 3734 38% 32,600 Cleve Elec Ilumineting com_No par 374% Mar 14 39% Mar 14 ne pat ac pe 
111% 111% 111% 112% 111% 112 111% 112 111% 112 111 112 70 $4.50 preferred_- Nc par 111 Jan 3 115% Feb 4 109 Sep 113% Jan 
*65% 66 62% 65% *58 62 60 62 61! 2 61% 61% 700 Clev Graph Bronze Co (The) ee ah 1 61% Apr 18 75% Feb 24 52 Sep 77. May 
107%4 10734 *107%4 108%%4 *107%4 108% *10734 108% 107 10834 “10734 10834 10 LR eae ee 100 10642 Jan 10 109 Mar 3 106 Jun 108 42 Mar 
“89%, 30 *87%2 90 * $7 90 "87 89%, 86 89 “86 89 oan Clev & Pitts RR Co 7% gtd______ 50 8942 Apr il 101 Jan 22 99% Jan 106 Apr 
49 4914 48% 482 482 48'2 47 4842 47 48 “4642 4812 60 Special gtd 4% stock _______-__ 0 482 Apr 14 57 Feb 18 56% Feb 62 July 
1934 20 1944 20 19% 19% 19% 19% 19 19% 185, 19 9,500 Climax Molybdenum___-___-_- No par 185% Apr 18 24% Feb 3 19% Dec 4442 Feb 
3742 37% 3642 37 36 36 35% 36 3542 35% 355, 35% 1,500 Clinton Industries Inc____-._____ 22% Jan 17 3934 Mar 12 24% Sep 3642 May 
441, 44%, 4342 43°54 42 43% 4242 43 4242 42% 42 42 3,200 Cluett Peabody & Co_______ No par 40% Jan 16 48% Mar 6 39% Nov 60% Jun 
#152 155 151% 152 151 151% *151 154 “151 154 "151% 154 80 Preferred ----100 147 Jan 27 154 Feb 7 152% Jan 165 May 
LOW AND HIGH SALE PRICES STOCKS Range for Previous 
Saturday Monday Fuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range Since January 1 Year 1946 
Apr. 12 Apr. 14 Apr. 15 Apr. 16 Apr. 17 Apr. 1% the Week EXCHANGE Lowest Highest Lowest Hi 
$ per share $ per share $ per share $ per share $ per share $ per share Shares Par $ per share $ per share $per share $ per share 
*150 153 148 150 "144 147 147 147 146% 147 *147 148 600 Coca-Cola Co (The)... .-- No par 144 Jan 4 165 Feb 18 130 Oct 200 Feb 
“634, 63% 63% 63% 63 63% 63 634% 63%, 63% 64 64 350 ge a eee No par 6254 Mar 27 65% Jan 11 61% Dec 6942 May 
*1000 ___ *1000 ae *1000 *1000 1600_—iy. 1000s __ on Coca-Cola International Corp No par .. ----.. .. «=----- -—- --= -—— == 
47% 47%, 44% 47 43% 44% 44% 447% x45 45% 44% 46 8,600 Colgate-Palmolive-Peet _____ No par 43%4 Apr 15 56 Jan 2 42% Feb 60% July 
*101% 103! 102 102 103% 104 102 103%%4 °103 = 10344 103%4 103%4 140 $3.50 preferred____________ No par 99% Mar13 104 Apr15 x99 #£Dec 110 =6Aug 
36 36 34 34 Ye 34 35 34 35 34% 35 33% 34 1,700 Collins & Aikman__---__-_- No par 33% Apr 18 46 Feb 10 37 Oct 63% Jun 
144% 15 13 14 So 13% 1334 14% 1334 14% 13% 14 19,700 Colo Fuel & Iron Corp_____ _No par 12% Jan 16 16% Mar 27 10% Oct 23% Jan 
18% 18%%4 17%, 18% 17% 18 17% 17% 1744 17% 17% 17% 3,400 5% cum conv preferred_____- 20 17% Apr 18 20% Feb 10 15% Oct 24% Feb 
*12 12%2 10 1142 11 11 11 11 10%4 13 10 11 470 Colorado & Southern... ___ 100 10 Apr 14 17% Feb 4 12% Nov 41 Jan 
"1342 14% 113%, 13 *13 13%% 1234 12% 12 12% 12% 12% 210 4% non-cum ist preferred__.100 11% Apr 14 17% Feb 11 13 Sep 39 «= Jan 
*11 12% *10 12 10% 12 10% 12 “10% 12 *10 il oad 4% non-cum 2nd preferred___100 11% Apr 10 16% Feb 4 12% Oct 380 Jan 
24% 24% 23 23% 23 23% 22% 23 23% 23% 233% 23% 3,200 Columbia Br’d Sys ine cl A__..2.50 22% Apr 16 32% Jan 21 28 Oct 47 Jan 
24 24 23% 24 ‘22% 23 23% 23% 23% 23% 23% 23% 900 eS ee eee 2.50 23% Apr 17 324% Jan 10 27% Nov 47 Jan 
10% 11 10% 10% 10% 10% x10% 10% 19% 10% 10 10% 57,900 Columbia Gas & Eiec____..._No par 10 Apr 18 12 Jan 9 842 Sep 14 Jan 
31%, 31%, 30%, 31 32 321% 32% 32% 33 33 32% 32% 1,700 Columbia Carbon Co______-~ No par 30%4 Apr 14 36% Jan 7 32% Nov 48 Apr 
19% 193 17%, 18% 17% 18 1738 17% 17% 17% 17% 17% 2,600 Columbia Pictures com-_ No par 17% Apr 17 22% Feb 7 20 Dec 36% May 
“854 89 852 8542 35 85 65 86 *85 86 *85 86 400 $4.25 cum pfd w w-_---- No par 79 Jan 13 86 Mar 21 78% Dec 106% Apr 
43 432 42 43% 411%, 42 41142 41544 417%,% 42 *41 41% 2,600 Columbus & Southern Ohio Elec__10 4114 Apr 15 50 Feb 13 36% Oct 50% Aug 
40%, 40% 3734 39% 38 3812 38%, 39% 3842 39 39 391% 4,500 Commercial Credit...-_..-...... 10 37% Apr 14 47% Feb 8 36% Oct 59% Jun 
108% 10842 108% 108% 108 108 108 108 10642 106% 106% 106! 270 63.080 s»referread......._.......... 190 106% Apr 18 115% Feb 3 103% Dec 123. July 
23% 235 21% 23% 21% 22% 22% 22% 22% 22% 2142 22, 14,500 Commercial Solvents_.__--~~ No par 21% Apr 18 25% Jan 31 19 Nov 32% May 
3 3% 2% 3 2% 27% 3 27% 3 27 3 192,500 Commonwealth & Southern__No par 2% Apr 14 4 Jan 2 2% Jan 5% Jan 
121% 121% 120% 120%4 120% 120% 12014 120%, 12042 120% 119% 120! 2,400 $6 preferred series_______. No par 11642 Jan 16 123%4 Jan 29 111 Sep 132 Feb 
2944 29% 29% 29% 28% 29% 26% 29% 29 29% 285% 29} 14,100 Commonwealth Edison Co _._---- 25 28% Apr 18 33% Jan 2 29% Sep 36% Jun 
12% 12% 1142 11% ll‘ 11% 11%2 1142 lix% i2 10% 11% 1,7C0 Conde Nast Pub Inc -------- No par 10°%4 Apr 18 14% Jan 2 12% Nov 18% Sep 
26 26% 2434 26 2434 25% 24% 25 25 25% 25% 25! 2,900 Congoleum-Nairn Inc__--~--- No par 24%4 Apr 15 30% Feb 8 24% Nov 40% a 
*314%2 33 30 30 31 31 30% 30% 20'2 30%4 30'2 302 500 Consolidated Cigar___.____--_- No par 30 Apr 14 344 Feb 11 33 Oct 552 May 
534 6 55% 5% 5% 5% 512 55% 52 55% 52 5% 6,800 Consol Coppermines Corp____----- 55, Jan 15 7 ‘Feb 7 5% Oct 10% Feb 
27 27% 26 27 26 264 26 2642 26% 26% 26% 26% 19,400 Consol Edison of N Y-_----- No par 26 Apr 14 29'2 Feb 3 24% Oct 36 Feb 
106°%4 106°%%4 10674 106%4 106% 1062 106°4 106'%4 105! 106 %2 10642 106%. 1,200 $5 preferred EEL To a No par 106% Apr 7 10814 Mar 26 105% Sep 109% Jan 
16 16 15% 15% 15% 15% 15% 15% 15%4 15% 16 16 3,600 Consolidated Grocers Corp-_--1. 33% 15% Apr 15 20% Feb 13 17% Sep 25% July 
13% 13% 13 13 12%4 13! 1234 13% 13 13 13 13% 1,000 Conscl Laundries Corp__------~- 12%4 Apr 15 1542 Feb 10 13% Nov 23% Apr 
45% 4542 44 452 44 44 a4 44}% 45 45 44°4 45 2,900 Consolidated Natural Gas_--_---- is 44 Apr 14 5412 Jan 2 42% Jan 60 May 
16% 1642 15% 16% 15% 15% 1532 155% 1542 15% 15% 15% 11,100 Consolidated Vultee Aircraft___-_- 1 147% Jan 17 17% Mar 6 14% Nov 33% Jan 
22% 22%4 1953 21% 19% 207% 2048 20%4 2042 21 20% 20% 10,4C0 Consol RR of Cuba 6% oe-.-ie 19% Apr 14 30 Jan 6 164%2 Sep 47 Jan 
15%g 1534 15 15% 14 143 13%, 14% 14 1414 14 14 1,400 Consol Retail Stores Inc_. ~~~ 13%4 Apr 16 19%4 Feb 7 17 Nov 32 Aug 
3542 352 35 35 34% 35 34%, 35 355 36 3534 35% 1,890 Consumers Power Co_-_---_--- No — 345% Apr 15 38% Feb 3 -- --- -- oo 
113 113 113% 113% 113. 113% 11313 113% 113. 113% 113 113 210 $4.50 preferred ___..______ Nopar 111'%2Jan 13 114%Feb 6 xilll_ Dec 115% Mar 
421, 433% 39 40 39 40 33%4 40 33'2 40 38 39% 6,669 Container Corp of America__---- 20 38 Apr 18 48 Feb 24 3542 Sep 5442 Apr 
15%, 16 15 15%%4 15% 15%2 15'2 15% 15'2 15% 154% 15% 5,700 Continental Baking Co__---- No par 15 Apr 14 20% Feb 10 12% Feb 22 July 
102 106 #102'% 106 102% 105 102% 105 1022 105 102% 105 ‘ $5.50 preferred___________ Nopar 104 Jan 16 106% Apr 9 101 Sep 109 Jan 
39% 39% 37% 38 V2 374%2 38% 38% 38%4 3872 38% 38 38% 7,200 Continental Can Inc_____-----_-__ 20 3714 Jan 3 44% Feb 8 33% Sep 53% Jun 
“107 108% *107 1082 107 107 10742 10374 107 107% 107 107 200 $3.75 preferred_________ _-No par 106 Mar 8 108% Mar28 103% Nov 113% Mar 
11% 11% 1034 11% 10%_ 11 1074 10% 10'2 11 1034 10%%4 2,300 Continental Diamond Fibre____--- 9% Jan 13 13% Feb 7 8¥e Nov 18% Feb 
5042 5132 50'%2 51 50% 505% 50% 51 50! 5074 50% 50%%4 3,300 Continental Insurance__________ 10 4734 Jan 20 54% Feb 3 46% Nov 63 Jan 
B12 824 7 8 732 7% 73% 8 8 b\% 3 8% 30,900 Continental Motors_____..______- 1 7% Apr 14 125, Feb 8 10 Oct 24 Jan 
36% 367 35 36% 35% 36% 35 36% 3612 37 36 27s 8,500 Continental Oil of Del__......._. 5 35 Apr 14 41 Jan 2 33% Oct 49% May 
15%— 15%4 15% 15% 15% 15% 15% 15% 15% 15% 15% 15% 3,000 Continental Steel Corp____-----__ 14 15'4 Apr 14 19 Feb 19 15 Nov x235e May 
4 
143g 14%% 1242 14% 1242 12% 12% 13% "1342 14% 134% 13% 1,400 Cooper-Bessemer Corp___.-- No par 12'2 Apr 14 18% Feb 11 13% Nov 30% 4 
*47¥2 48%. *47 49 *47 49 72 49 47 47 ‘47 4854 50 $3 prior preferred .______- No par 47 Apr 17 53 Mar 25 46% Dec 56 am 4 
13 13 1234 13 1253 13 124% 12% 12% 12% 12% 12% 1,900 Copperweld Steel Co______-______ 12% Apr 16 16 Feb 7 12% Oct 232 ane 
*52% 54 *52%2 54 *52%2 54 *$242 54 “5242 54 54 54% 30 Conv pref 5% series___.-.--~- 50 54 Jan 7 55 Feb 5 50 Oct + 4 
15% 16 14%4 15% 14%2 15 15'a 15% 15% 15% 15% 15% 3,800 Cornell-Dublier Electric Corp____- 1 14% Apr 14 20% Feb 13 12% Nov ty Jan 
53 53 52 53 5342 53% x52'2 52% 52%2 52% 52% 53 480 Corn Exch Bank Trust Co__.._- 20 52 Apr 14 61 Jan 7 52 Sep 397% Ma 
28%4 28% 26% 28% 26%4 26% 26%4 27 26% 27 26% 26% 4,100 Corning Glass Works common.._.6 26% Apr 18 32% Feb 19 ate 109 AUg 
*102 102% 101%4 102 10244 102'%4 *101%4 102%2 10214 10242 102% 102% 80 3%2% preferred___.___.._____ 100 101%4Apr 2 105% Feb 6 101% Dec % 
oy; am aia ae ras toe ; 102% 102% 102. 102% 10 Cum. pid. 342 ser of 1947-100 102%: Apr 17 10242 Apr 17 “shoe 15% Dee 
69 69% 661% 6714 65% 67 6642 67% 67 67 67 67% 3,800 Corn Products Refining__.-.---- 25 6542 Apr15 75%Jan 7 58% May 210% Mar 
188% 18812 18742 187%2 188% 188! 188 188 188% 188% 187% 187% 90 ES alte NE 100 185%2Jan 2 192 Feb 7 185% Dec 14% Ape 
"64. 6% 6% 62 6% 6% 6% 6% 612 61% 6% 6% S000 GU Biitiendendenckadieseoes 1 6% Apr 14 8% Jan 9 7% Mov 1%, tem 
3% 3% 312 3% 3% 3% 3% 3% 3% 3% 3% 3% 2.700 Coty Internat Corp___---------~- 1 3% Apr 18 4% Jan 4 4% Oct 495% Jun 
34% 35 32 32% 32% 33 31% 32% 32 32% 31% 32% 15,100 Crane Co common___------~---- = 31%4 Apr 16 0% Feb 13 31 Oct 110% Aug 
*103% 104% *103%4 104 103% 103% 10374 103% "108% 105 10334 10334 300 3%% preferred._._--___----- 103% Apr 15 107 Mar 5 101 Nov 35% Jan 
28 28 *2734 28% *273%4 «86-28% 2734 27% 27 27 2 27% 27% 400 Cream of Wheat Corp Sian. 3 27% Apr 18 30 Jan 9 28 Sep 62 Jan 
38% 38% 36% 38% 3542 36% 34%4 36% 37 37 35% 36 4,200 Crown Cork & Seal____-- ~~ No par 34%, Apr 16 435%, Feb 8 32 Oct i Peo 
50% 50% 4934 4934 *493%% 50 49 50 49 50 *49 50 200 $2 preferred ...._-...... No per 4742 Jan 8 525% Mar 27 47 Dee 54 
l ; For footnotes see page 27 
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NEW YORK STOCK RECORD 


a geet: STOCKS 
NEW YORK STOCK 
EXCHANGE 


20 (2148) Monday, April 21, 1947 





“LOW AND HIGH H SALE PRICES 
Saturda Monday Tuesday Wednes lay 
Apr. 2. Apr. i4 Apr. 15 Apr. 16 Apr. 18 
$ per share $ per share $ per share $ per share $ per share 

2758 28% 27%, 27% 27 27 27% 27% 27% 27% 27%8 27% 
105! 10642 106 106 *106 Ti *106 107'2 106 106 105% 105% 
£1134 115 113 11342 "110% : *111%4 113% 1142 111! *110% 113% . 
29 . 29 27 28% 27 27%, 28 2778 28% 27 27% 5,000 
9? om >1 > ‘ 3° ; ; 82! *80 82 600 
*84'4,4 85 82'2 82'2 83 83 4 a — 











‘Range for Previous 


Friday Year 1946 


Sales for 
the Week 
Shares 
4,600 

220 

250 


Thursday 
Apr. 17 
$ per share 


Range Since January 1 
Lowest Highest Lowest Highest 
$ per share $ per share $pershare $ per share 
Crown Zellerbach Corp 27 Apr 15 33% Jan 8 25 Oct 40'% Apr 
$4.20 preferred -..._._..-_No par 104% Feb 11 108% Feb 24 103 Sep 110% Feb 
$4 2nd preferred 112 Apr 17 128 Jan 8 110 Sep 150 Apr 
Crucible Steel of Amer_____.No par 27 Apr 14 37% Feb 13 29 Dec 54% Feb 
5% preferred 82 Apr 15 96 Jan 29 as% Dec 115'2 July 





*27 28 
1652 16% 

*165 180 
42% 42% 

*160% 104 
17% 17% 


9 

*126 
6454 
5% 
18*% 

*130 
*24% 


2542 


15% 16% 


*165 180 
4042 41 
10072 
16% 17 
44'2 46 
Be 9 
*125 128 
*63 65 


5 5% 
17% 18% 


*130 134 


24% 24% 


100% 


262 25 25% 2542 


15% 15% 


*165@ 180 


40 40 


*98 102 
x16%4 
“44 49 


17% 


8% B% 


*122 126 
*62 65 


5 5% 
17% 17% 


*130 134 


23% 23% 


25% 953 26% 25% 
53 15¥%2 15% 


16 
180 

40% 
102 

17% 


44% 


8% 
125 
65% 
5% 
172 
134 
23 


*165 
38% 
*96 
17% 
43 
8% 
*122 
*63% 
5 
16% 
*130 
21% 


*112 


16% 
*96% 

13% 
27% 
178% 
126 
113% 

16% 


7,000 
2,400 

400 
1, 400 


29, 000 
30 

200 
29,600 
6,100 


Cuba RR 6% preferred 25 


Cuban-American Sugar 

7% preferred 
Cudahy Packing Co 

442% preferred_____._._..- me. 
Cuneo Press Inc... — 
Cunningham Drug Stores Inc__2.50 
Curtis Pub Co (The) 

$7 preferred 

Prior preferred ~~ ___No par 
Curtiss-Wright 

Class A 
Cushman’s Sens Inc 7% pid____i00 
Cutler-Hammer Inc No par 


Dana Corp —- 
Cum pid 3%% series A 
Davega Stores Corp N Y -..--. ional 
Davison Chemical Corp (The)-_--.1 
Dayton Power & Light Co. (The)_-7 
442% preferred 
Dayten Rubber Co 
Decca Records Inc 
Deere & Co 
Preferred ___ 
Delaware & Hudson 
Delaware Lack & Western 
Denver & Rio Grande West RR 
Co. (The) “when issued’”’ ____100 
Preferred “when issued’’ ___.100 
Detroit Edison 20 
Detroit Hillsdale & 8 W RR Co.-169 
Detroit Steel Corp 
De Vilbiss Co 
Devoe & Raynolds class —_—- 
































Diamond Match -...—~-. __No par 
6% partic preferred _..-... --25 
Diamond T Motor Car Co... oul 
Distil Corp-Seagrams Ltd 
Dixie Cup Co common 
Class A -.- 
Dr. Pepper Co 
Doehler-Jarvis Corp 5 
Dome Mines Ltd ~~~... No par 
Douglas Aircraft 
Dow Chemical Co common __No par 
$4 preferred series A_._._._._No par 
Dresser Industries 
33%4% conv preferred 
Dunhill International 
Duplan Corp No 
Du P de Nemours (EI) & Co. _20 
$4.50 preferred No par 
Duquesne Light 5% Ist ptd--t00 
D W G Cigar Corp 


E 











Apr 
15% Apr 
165 Jan 
3842 Apr 
98%, Feb 
1642 Apr 
43 Apr 

8 Apr 
113% Jan 
66%2 Jan 

5 Apr 
16% Apr 
129 Feb 
21% Apr 


23 Apr 
91% Apr 
1642 Jan 
16%4 Jan 
31 Apr 
110% Apr 
18% Apr 
15%. Apr 
34% Apr 
34%2 Jan 
34 Apr 
6% Jan 


9 Apr 
28% Apr 
23%4 Apr 
60 Jan 
172 Jan 
19% Feb 
24% Apr 


352 Apr 
4342 Jan 
18 Jan 
12%, Apr 
2742 Apr 
4912 Jan 
25% Apr 
29% Jan 
16%4 Jan 
62% Apr 
155 Apr 
1117% Jan 
16%4 Apr 
943% Jan 
13. Apr 
25142 Apr 
174 Apr 
12474 Jan 
113. Jan 
16 Jan 


15 
15 


7 
18 


15 


18 
14 
13 
3 
25 
15 


15 
2 
2 
14 
14 
8 
7 
16 

3 
18 
15 
10 
15 

13 

15 

15 

15 
13 
14 

6 


34% Jan 6 
21% Jan 2 
165 Jan 7 
49 Mar 6 
101 Mari2 
19% Feb 
56 Feb 
12% Feb 
135 Feb 


Or aga 


30% Jan 10 
94% Jan 28 
20 Feb 13 
20% Feb 24 
35% Jan 6 
113% Jan 13 
23% Feb 11 
20% Feb 11 
40% Feb 10 
38% Feb 26 
45% Mar 6 
10% Feb 3 


14% Mar 24 
38% Mar 22 
272 Mar 25 
60 Jan 13 
21 Feb 24 
22 Jan 2 
31% Feb 3 


47 Jan 17 


50 Jan 25 
24% Feb 13 
18% Jan 2 
35% Feb 24 
5434 Apr 8 
34 Feb 10 
37% Feb 13 
21 Feb iil 
76 Jan 7 
181% Jan 2 
114% Feb 14 
22% Jan 30 
98% Feb 19 
19 Feb 10 
34 Feb 6 
194% Feb 10 
128 Apr 5 
115% Feb 5 
19% Mar 3 


17% 


Oct 
Oct 
Jan 
Oct 
Oct 
Nov 
Sep 


46% Jan 
287%, Jan 
165 Jan 
66 Jun 
106 Mar 

442 July 
8244 May 
26 Jan 
14642 Feb 
76% Apr 
12% Feb 
34% Feb 
145 July 
45 May 


29 «July 
98% Nov 
34 May 
31% May 
36%2 July 
113 Jan 

42 Apr 
22% Dec 
58, Jun 
42% July 
50% Jan 
16% Jan 


28 Apr 
77 Feb 
19% Dec 
24 Aug 
39% May 


50% Apr 
50 Aug 
34% Jan 
3006= sl July 
52 Apr 
62% Jun 
48 Mar 
37% May 
29% Feb 
108% Mar 
192 Jun 
118 Jun 
33% Jan 
116 Apr 
4142 May 
58% May 
227 Jun 
133 July 
116% Feb 
21 May 


LOW AND HIGH SALE PRICES 
Tuesday Wednesday 
Apr. 12 Apr. 14 Apr. 15 Apr. 16 Apr. 17 
& per share $ per share $ per share $ per share $ per share 
22% 22% 203%, 22 20% 20% 20% 21 21% 
22% 23% 21 22% 21%2 22% 22% 22 
355% 35% 33% 35% 32% 33% % 34 


STOCKS Range for Previous 
NEW YORK STOCK Year 1946 
EXCHANGE 


Saturday Monday Thursday Friday 


Apr. 18 
$ per share 
21% 21% 21% 
22% 21% 22% 
*3342 33% 30 33 


Range Since January 1 

Lowest Highest Lowest Highest 
Par $ per share $ per share $pershare $per share 
Eagle-Picher Co 10 195, Jan 16 24% Feb 21 19 Sep 30% May 
Eastern Airlines Inc 1 177% Jan 29 24% Apr 3 16% Nov 31% May 








— 


a 











23642 238 
*190 193 
4742 49% 


22% 22% 
*105 


106% 
21 22 


*109 109% 
658 6% 
54 54% 
13 13 
*34 35% 
3M% 3% 
14% 15% 
*163 165 
"147 150 
50% 50% 
21 21% 
51 


13 


234 
193 
4512 
21% 
*105 
20 
*109 
6¥2 
51 
12% 
*35 
3 Vg 
13% 
157 
143 
48% 
19% 
49 


1l'2 
17% 
17% 
32 
*105 
oa 


106% 


3 
8% 

53 

*81 
+4 


16% 


107 42 

*32 
15% 
20 
17% 


% 
12 12% 


229 
"190 
45 
20% 
*105 
19% 
*109 
ed 


234% 


22912 
192% 
45% 
21% 
10642 
20% 
109% 
6% 
52% 
12% 
35% 
3% 
1442 
157 
142 
49 
20% 
49 


12 
17% 
17 
32 Ye 
107 
273% 


22842 
*188 192 


*105 
*109 


229% 


46 46% 
*21%, 22 
106% 
20 20% 
109% 
6% 64% 
52% 
12% 
35 
3% 
13% 


157 


228 228 
*188 192 
*45% 


*105 


46% 
21 21% 
106% 


Eastern Stainless Steel Corp__._5 
Eastman Kodak :Co._... --No par 

6% cum preferred 100 
Eaton Manufacturing Co... a 
Edison Bros Stores Inc com 

4%% preferred ......... wi 
Ekco Products Co 

44%2% preferred 
Elastic Stop Nut Co 
Electric Auto-Lite (The) 
Electric Boat common 

Conv preferred _.......__No par 
Elec & Mus Ind Am shares___--... 
Electric Power & Light 

$7 preferred 

$6 preferred 
Electric Storage Battery____No par 
Elgin National Watch Co 15 
El Paso Natural Gas 




















Emerson Electric Mfg Co 
Emerson Radio & enn TE 
Empire District Elec Co_._.__-_-_-.10 
Endicott Johnson Corp 2 
4% preferred —.- 
Engineers Public Service com___..1 
$5 preferred 
$542 preferred 
$6 preferred 
tEquitable Office a par 
No par 
100 











Corp 
Evans Products C0 ———— a 
Eve Inc 
. Ex-Cell-O. Corp ; 
Exchange Buffet Corp__....-.2.80 








F 


Fairbanks Morse & Co_...._No per 
‘Pajardo’ Sug Co of Pr Rico____..20 
Farnsworth Televis’n & Rad Corp.i 


rred _.__No par 

‘Federal Min & Smelt HoIreEcere! 
Federal-Mogul Corp 
Federal Motor Truck No par 
Federated Dept Stores com_______® 

4%% conv preferred__.__.__ 100 
Felt & Tarrant Mfg Co 
Ferro Enamel Corp 








Fidel Phen Fire Ins N Y_..-__ 10 

Firestone Tire & Rubber. 25 
4%% preferred 

First National Stores 

Firth (The) Carpet Co No par 

Flintkote Co (The) com____No par 
$4 preferred No par 

Florence Stove Co__...__.____No par 

Florida Power Corp 

Florsheim Shoe class A 

Follansbee Steel Corp 

Food Fair Stores Inc 


30 Apr 
215 Jan 
190 Jan 

45 Apr 

20%4 Apr 
104 Jan 

195% Apr 
109%2 

6%s Apr 

50% Apr 

12%, Apr 
34%4 Apr 

3% Apr 

13% Apr 
153 Jan 
142 Apr 
47 Jan 

23 Mar 

4812 Mar 


11% Apr 
17 Apr 


18 
13 

7 
15 
15 

7 
16 


Mar 15 


3 
31) 
15 


14 
15 


167— Mar 15 


31 Apr 


15 


103 4 Mar 14 


2642 Apr 
102% Apr 


15 
14 


106 Mar 21 


107 Apr 
242 Jan 
8%, Apr 
51 Apr 


15 

2 
14 
16 


85 Mar 25 


914 Apr 
19% Apr 
16% Apr 
34% Apr 

7% Jan 


46 Apr 
2546 Jan 
6% Apr 
21 Apr 


34 - Apr 
44 Jan 
934 Apr 
19 - Apr 
104% Feb 


16 
14 
15 
18 
17 


' 102%— Mar 19 


x215s Mar 18 


21% Apr 


142 Apr 
52 Apr 
10542 Jan 
5242 Apr 
16 Apr 
27% Apr 
105%4 Jan 
32 Apr 
15%4 Apr 


14 


20 Marié4 


14142 Jan 
1142 Apr 


13 
18 


51 Jan 30 
246% Mar 4 
196% Feb 27 
57 Feb 11 
2542 Feb 7 
109 Feb 4 
272 Feb 17 
1ll% Feb 15 

8% Feb 18 
65% Feb 13 
16% Feb 5 
39% Jan 10 

3% Jan 14 

9% Feb 8 
170 Feb 24 
156% Feb 24 
51% Apr 10 
245, Mar 19 
55 Feb 4 


15% Feb 21 
21% Feb 6 
19%2 Jan 8 
38 Apr 2 
107 Mar 24 
33% Feb 18 
105% Jan 11 
110 Jan 2 
110% Jan 2 
3% Feb 13 
12% Feb 3 
67 Feb 3 
85 Mar 25 
356 Feb 8 
24% Feb 7 


107% Jan 27 
265% Feb 10 
26% Jan 4 


59% Feb 28 
61 Feb 21 
107% Jan 3 
60 Jan 6 
21% Jan 29 
37% Jan 2 
110% Feb 25 
41% Jan 6 
1738 Jan 6 
23 Feb 7 
23 Mar 28 
15% Feb 13 


30% 
20042 


Jan 
Oct 
Nov 
Oct 
Dec 
Oct 
Oct 
Nov 
Nov 
Oct 
Dec 
Oct 
Dec 
Oct 
Sep 
Sep 
Oct 


Sep 


4, Nov 


Dec 


61 Jun 
263 Apr 
209 Aug 
71 Feb 
40% May 
112 Aug 
27% Dec 
114 Feb 
163% Jan 
8042 Feb 
35% Apr 
48%, Jan 

7¥2 Jan 
29% May 
18042 May 
167 July 
56% Jun 


61% Jun 


30%, Feb 
437, Mar 
21% Oct 
111 Jan 
41% Apr 
106% Jan 
110 Mar 
111% Mar 

5% Jan 
2346 Jan 
93 Jan 
95 Jan 
22% Jen 
rato Apr 


May 
36% Feb 
19% Jan 
112% Feb 
543% Feb 
45 Dec 
21%, Jun 
34% Aug 
108 Feb 
34% Mar 
70 Feb 
83% Apr 
10942 Jan 
70%2 May 
28% July 
46% Jun 
115 Jan 
57 Apr 
20%. Jun 
29 Jun 
21% Feb 
23% May 





For footnotes see page 27 

















Volume 165 Number 4587 


THE COMMERCIAL & FINANCIAL CHRONICLE 





(2149) 




















NEW YORK STOCK RECORD 





LOW AND HIGH SALE PRICES 






























































STOCKS Range for Previous 
Saturday Monday caeneee bar yd ae = NEW _ Sone STOCK ine Mineo es Year 1946 
Apr. 12 Apr. 14 Apr. 15 pr. 16 pr. 17 pr CHANG Ld es Lowest Highest 
3% per share $ per share 8 per share & per share 8 per share $ per share Par 8 per share 8 per share Spershare  $ per share 
79% 79% 78 78 77 78 78 78 77 T7'e 75 Food Machinery Corp__.... _--10 75 Apr 18 94% Jan 7 7l Sep 10u Apr 
24 24 2234 23% 23 233% 23% 23% 23 2342 23 Foster-Wheeler Corp —.._.. ee 22% Jan 13 29% Feb 13 19% Nov 4y%q Jan 
#2534 257% *2534 2548 *25% 28 25% 25% *25%4 257% #2534 6% prior preterred _.....____25 25% Mar 10 26% Jan 15 2542 Sep 26 Feo 
19 19 18 18 18 19 1942 19% 19 19 18 Prancisco Sugar Co__..____ _No par 18 Apr 14 25% Jan 6 20% Sep 30% Jan 
45 45 44%, 44% 44% 45% 44%, 45 45 45 44% Freeport Sulpnur Co__..___-_____10 44% Mar 17 50% Feb 10 45% Sep 6i Jun 
*15% 16 1552 15% 15 15 14%, 14% 15 15 *15 Froedert Grain & Malting Co Inc_1 14% Apr 16 22 Jan is 16 Nov 27% May 
30 30% 27% 29% 27% 277% 28% 28% 2852 285% 287 Fruehauf Trailer Co common_.__-1 27%, Apr 14 39 Jan 28% Nov 48 Jun 
“101 = 10142 *101 101% *101 10142 10042 101 *1005% 101% *100% 4% cum preferred... --—100 100 Jan ll 103% Mar 10 99 ©6Sep 112. July 
12% 13 11% 12% 11% 12% 12% 12% 12% 12% 11% Gap.iel Co (The, common-..__.l 11% Apr 14 17% Feb " 10% Sep 15% May 
6% 6% SY 6% 6 648 64 6% 64 6% 6 Gair Co Ime (Robert) _.._______ 1 5% Apr 14 8% Feb 7 Oct 11% Jan 
*20%4 20% *20, 20% 20 820 *19% 20 20 20 *19% 6% pr_erred 20, 19% Maril 21 Jan 2 18% Sep 21. Spr 
10's 10% 9% 10 10 10% 9% 10 10% 10% 10 Galvin Mfg Corp_____.___.______. 3 92 Jan 13 12% Feb 8 8% Nov 22% Jun 
*145, 15% 14%, 14% 14% 14% *14 1456 *14¥4 14% y 5 Gamewell Co (The)_...._.___No par 14% Apr 15 x17%Feb 3 14% = i a 
1 71 1 7 7 . 1 J 3 Y, Gardner- Den 8 
<x “TNe cae te "eee 6% "6%. bie ‘oh Ole GY Gar Wood industries Hac———— rat rt i i 9% Feb * 11% Dec 17 May 
36% 36% 36 37 35 3542 35 35 *35 35 42 35 4%% conv preferred__________ 35 Apr 15 43% Feb 4 38 Dec 6742 May 
16% 1642 1554 16 154% 15% 15% 15% 15% 15% 15% Gaylord Container Corp_____ 1. aa2s 15% Apr 16 18% Feb 24 15 Nov 24 May 
*93 «103 *90 110 *90 99 *90 99 93%4 93% *89 5%% conv preferred_________50 93% Apr 17 110 Feb 24 78 #8 Jan 141% May 
*13%. .13% 13! 13% 13 13! 13 13! 13% 13% 13 Ys Gen Amer Investors 1 13. Apr 15 15% Feb 13 13% Dec 21% July 
105% 105% 105%2 105% 10544 105! *103 109 *103 % ,109 *103 ve $4.50 preferred. 100 105 Mari2 109 Jan vy 104 #4Dec 109 Dec 
49%2 50 48%4 49% 48% 48° 48 848 48%2 48% 48 V2 Gen Amer Transportation ——__._.6 48 Apr 17 58% Jan 31 Sep 71% Apr 
11% 11% 10% 11% 10% 11 x10% 11 10% 11 11 General Baking_ x10% Apr 6 13% Feb 17 10% Sep 14% Apr 
*173 175% 173. (173 174 174 *173 «176 174 174 *173 $8 preferred ae 168 Mar 175 Feb 1 x170 # Dec 200 Apr 
13 13 2% 13 13 13 42 13% 13% *13 13% 14 General Bronze Corp____._._____ 12% Apr 14 18% Jan 9 13. «Nov 28% Apr 
11 11%% 934 107% 10 10%4 10% 10% 10% 10% 10 General Cable Corp_____ ____No par 9% Apr 14 14% Feb 11 8% Sep 16% Apr 
7434 75 T4y2 74% 74 7 74 74 74 74 74 4% ist preferred_.__._____ __100 74 Apr 15 718% Jan 2 14% Dec 90% Aug 
42% 43 41 42% a4l 41% 41% 41354 #41 4234 *40% 4% conv 2nd preferred_______ 50 41 Apr 14 47% Feb 13 35% Sep 47% Aug 
*28 282 28 28 26%4 27 26% 27% *264%2 27% 27 General Cigar Inc__.___._._-__No par 26%, Apr 15 33 Feb 8 27% Oct 40% Apr 
157% 157} *157%2 158 158 158! *1575% 159 *157%4 159 *157% 7% preferred._.............100 151% Feb 2i 160 Jan 7 156 #£Oct 182 «Apr 
34% 343, 333% 34 3342 343% 34% 34% 34% 34% 34 General Electric Co_.._..._.No par 33% Apr 14 39% Feb 3 33% Dec 52 Feb 
40% 41! 40% 40% 4052 41% 40% 41% 41 41% 40% General Foods Corp_______- -No par 40 Maril4 45% Jan 9 39%. Oct 56% Feb 
#13 14 *13 13! 12% 13 12 12 *12% 13 12% General Instrument Corp_________ 1 12 Apr 16 164% Mar 3 -- == 
48% 4812 47 48 4634 47% 47 47 47% 47% 4642 General Mills common____._No par 44% Jan 23 51 Jan 7 42 Jun 54% Aug 
13034 13034 13074 13034 *13042 132 *130% 132'2 *130% 132! *130%2 56% preferred______________ —100 126% Mar 14 131% Feb 25 126 #£Dec 13542 Jan 
*117%2 119 *117% 119 116 1172 *115 117%2 *115 11742 115% 3% % conv preferred________ 100 115 Jan 14 x122 Feb 6 114 Sep 123 | Jan 
56 567% 54% 55% 54% 55% 543%, 5554 55% 56 545% General Motors Corp_._____.____ 10 51% Jan 3 65% Feb 11 47% Oct 80% Feb 
127% 128) 127% 127% 126% 127'4 126% 126% 126% 126! *126 42 $5 preferred_.__.c......mt™Nopar 125% Jan 17 129 Mar 25 124% Nov 132 Feb 
104'%% 104! 104 104% 104% 104% 103%4 104'4 103% 104 104 Preferred $3.75 series_._t.t1cNo par x101%Jan 2 105% Mar 31 101% Dec 103 Dec 
16%, 163% 15% 16% 15% 15% 154% 1542 #15! 16% 15%% Gen Outdoor Adv common__No par 15% Apr 18 19% Jan 6 15 Nov 29 Apr 
20% 21% 19% 20 “2 204% 20% 20 20%s8 20 20 20 Gen Precision Equip Corp___No par 19% Apr 14 26 Feb 8 21% Nov 40% Jan 
*3Y%, 3! 3 33% 3M, 3% *3 3% 3 3 3% Gen Public Service_______.____ 100 3 Apr 14 4%. Feb 8 2% Oct 1% Jan 
143, 14 13% 14% x135% 137 135% 14 13% 14 13% Gen Public Utilities Corp_______ -—5 x13% Apr 15 16% Jan 6 14% Oct 2334 May 
26 26 24% 25 2342 2442 23% 24 24 24 23% Gen Railway Signal________ _No par 23% Apr 15 31% Feb 8 24% Nov 48 May 
#133 «138 134%2 154% 137. 137 134 «137 *135 137 #135 6% preferred__.__._________ —.100 133 Jan 31 140 Feb 26 137 Oct 50 Apr 
4% 4 4 4% 4% 4% 4% 41% 4%, 4% 4% Gen Realty & Utilities_________ 10¢ 4 Apr 14 6% Feb 8 4% Oct 11% Peb 
21% 21! 2034 21% 22 22% 21% 21 21% 21% 193 General Refractories_____-_ —No par 19% Apr 18 26% Feb 8 20% Oct 2642 Jun 
$3234 33) 32 32% x31 3 31 31! *30%— 31% 304 General Shoe Corp_____------__- 1 30% Jan 2 36% Jan 23 Jan 47 Fm 
114%, 115! 11042 114% 110 = 3=111! 109 =-:110 108% 105%2 103 Gen Steel Cast $6 preferred_._Nopar 103 Apr 18 124% Jan 29 101 Oct 132 hag 
3242 32! 3142 32% 3034 31! 32%, 32'%4 3158 32 31% General Telephone Corp_-----~_ 20 30% Apr 15 35% Jan 2 Nov 49" and 
22% 23 19% 22 20% 21 221 2\2 22 22 21% Gen Time Instrument Cerp__No par 19% Apr 14 30 Feb 1 24% Oct 46% web 
*104' 106 #10442 106 106 §=106 *105%4 106 *105% 106 *105% 4%% preferred_.........._.100 103%Jan 28 106 Apri15 105 Oct 111 j 
29 30 28 29 28 2854 29 29 2 2942 29% 28 Y2 General Tire & Rubber Co__..-_-- 5 28 Apr 14 40% Feb 11 32% Nov 60 Ao 
105% 106! *105% 107 *105% 107 *105% 107 105% 1053 *105%2 4% % preferred 100 103 Jan 2 108 Jan 22 102% Sep oS ao 
*944% 97 9412 97 *9442 97 *94 97 *93 97 *93 3%% preferred 100 94 Mar 31 98 Feb 5 96 Oct 104% Sep 
5 42% Apr 
29 293 28% 29% 28% 29 285% 29%%4 29% 30 28% Gillette Safety Razor_..._.No par 27% Mar 10 32 Mar 31 22% Jan 
*103% 10542 *103%4 105% *1033%4 105 a 1s 7. 105 he at Sk. poctuess pietediesios —No a 7 aoe mR 1% ord * 102% Dec est Mey 
22! 20 20% 21 21% 2 21: a e — -<- 
i Bt, apie 991 99 , 99", *99 9912 *99 9915 9812 $4.50 preferred___._______ No par 9842 Apr 18 103 Jan 6 100 = Oct +4 oes 
37'2 38% 3542 37% 35% 36 35% 36! 36% 365% 36 Glidden Co (The)-.........Nopar 35% Apr 15 49%Jan 2 36% Oct 56% ee 
*54 55 42 *54 55 54 54 54 54 54 54 54 4%2% conv Oo ame. 54 Apr 10 57% Jan 24 53 Dec 8% Jan 
6% 6% 6 6% 6 6 6 6 6 6 *6 Goebel Brewing Co______.__._____ 5% Jan 3 7 Feb 6 5% Nov : 1% a: 
*120% 122% 120 120 120 120 116% 121 *116 121 *115 Gold & Stock Telegraph Gonz ~-i00 119% Feb 7 123%Apr 7 116 Nov 51% a 
2634 26% 26 26% 26 26% 2542 261% 26 26% 25% Goodall-Sanford Inc____----.__- 10 25% Apr 16 33 Feb 15 27 Nov 47% pond 
5742 48% 54 56} 54 «56 55% 5542 55% 56 54 Goodrich Co (B F) com_.__-Nopar 54 Apr 14 71% Feb 11 59% Nov 88 2 ngs 
#10344 104% *103% 104 *103% 104 *103% 104 103% 103%%4 #103 V% $5 preferred_____________ -Nopar x102 Mar 5 104 Jan 25 100% Sep 107 i 
50% 51! 48% 50% 483, 50%. 505 50% 51 50 Goodyear Tire & Rubber_...No par 48% Apr 14 61% Feb 21 50% Nov 77 ro 
*106%2 108 106" 106! 106% 106! 106% 108 *106%2 107% *106 Y2 $5 convertible preferred.__to pat 106 Mar 4 108% Mar28 105% Sep 113% Jan 
‘ 4 17 5 $7 3 : 53, 1634 ¥ Jan 10 19% Nov 43 Feb 
18 18 17% 1742 16% 16% 16%, 10% 1634 16% 16% Gotham Hosiery..____-____- -Nopar 16% Apr 15 24 
“ 6 Jan 
1 3 4 3 7 % 4 7 4 3% Graham-Paige Motors____.._____ 1 3% Jan 10 5% Feb 5 5% Oct q 
7%, 7, O56 7 6a, 634 : ” 1% 7, 8% 7% Granby Consol MSS P.,....---- 5 6 Jan 25 8% Mar 27 5¥% Oct ote —_ 
*35 36 "2 35 35 35 35 35% 35% 35 35% 35 Grand Union Co_-__--___- -Noper 35 Marl5 41, Jan 2 = = rin, Pep 
14% 15 14% 14% 14% 14% 14% 14's 14% 14%, 14 Suete Oe Steet par a Ys _ - | tat 18 Nov 40% Jun 
£ 1 ¢ 1 /, rant 
103! sate *1021 104 *102% 103": “192!2 1032 103% 103% 103 Ye ss 3% poateesed 100 102%Jan 10 107 Mar 5 101 Nov 112 Feb 
*93, 10 942 9% 9% 10 10% 10'. 10% 10% *10% Grayson-Robinson Stores Inc___--1 9% Apr 14 14% Feb 10 12% Dec gt er 
er *31'2 33% *31% 32 *31% 32 31% 313 *32 $2.25 cum. conv. pfd.____- Nopar 31 Mar26 37% Feb 18 33% Dec = ms 
13% 13% 13% 13% 13% 13% 13% 13%. 13% 13% 13 Great Nor Iren Ore Prop___No par 13. Apr 18 14% Jan 6 13% Dec i om 
41. 41! 3942 4044 39% 40 39% 40%, 40% 41% 39 Ym Great Northern Ry 6% pfd_Nopar 39% Apr 15  49%Feb 3 40% Oct 3 
yy 2334 24 23%, 233 23% 23% 23%, 23% 23% Great Western Sugar___-_- --Nopar 23% Apr 15 27% Mar 5 22% Nov = 
*153 156 153 153 150 153 152% 152!2 151% 151% 152 Preferred ____ ase 151% Apr 17 168% dan 3 oe i oo 
ee *5 £65 * x 6521, : *53% 63 4 ... @reen Bay & West RR____---_ 100 60 pr 
*69 (68's GAGS Gio 64% «= 4% 65 “Eta 6% a Green (HL) Co Inc------—--1 64 Jan 23 75% Jan 7 61% Nov 105. May 
18 184 17% 17% 17% 17% 17%— «=17'2 17% 173% 1634 Greenfield Tap & Die Corp__No par 16% Apr 138 21% Mar 5 20% Dec Ht ote 
2 28 27 28 27 27% 27% «2734 27% 27% 27 2 Greyhound Corp (The) ---.-_No par 27 Apr 14 38% Jan 6 30% Feb tte ree 
103%» 103! #103 103% #103 10312. 103% 103'2  *103 103% 103 %2 4%% preferred___..____--....100 102% Jan 4 105% Feb 27 102% Oct : \, 4 
224% 23! 21 22 21 211 21% 2112 21% 22 r 21'2 Grumman Aircraft Corp CRE ISIE Td 1 21 Apr 14 27% Feb 3 23% Dec rt de _— 
6 6 534 648 5%%4 544 5% 57% 5% 5% 5%, Guantanamo Sugar common_-_____ 1 5% Apr 14 8% Jan 10 eo ee 8 Jan 
*84 86 84 «84 *80 43-84 *80 084 *82 84 *82 $5 conv preferred______. —Noper 83% April G0%dan 3 68, Nov = lM Sen 
9%, 10% 9 97% 9 9% i) g! 9% 9% 8% Gulf Mobile & Ohio RR___--._No par 8% Apr 18 14% Feb 3 9% + m4 13% Dec 
10% 10% 9% 9% 9 944 9 9 9} 93% BY Common when issued _----No par 8'2 Apr a 4834 Feb 1 31% Oct 78% Jan 
*40 42%, 37%2 40 380038 36% 38 *37 382 35 $5 preferred cia No a a y val 4 63% Feb 8 564% Sep 78 May 
59°34 60%% S742 59 57% 58% 575% 582 7% 585% 58% Gulf Oil Corp-- - (72 fA} 
H Range for Previous 
LOW AND HIGH SALE PRICES STOCKS ock Range Since January 1 Year 1946 
Saturday enter esster Wesaeséey Thursday Friday a ets , Lewest Highest Lowest Highest 
Apr. 12 pr. pr. 15 Apr. 16 Apr. 17 Apr. 18 P ohee chore $ per share $ per share 
$ per share & per share § per share 8 per share $ per share 8 per share Par per s P i Pa 40%e May 
33%, 351% 3334 333 #3354 3434 33 335% #33 34 33 Hackensack Water_..----------- 25 33 Apr 16 20 gan 11 s as 24 Aug 
“16 = 16 15% 16 15% 15% 15% 15% *15% 16 15% Hall (WF) Printing Co_-—--.---- > Bea ee os sae, Oot 26% Jan 
ay. we | ae oe. ose 26% 15 Ye ee ye Moree «lo2igApr.i2 112 Feb 4 103. Oct 119 Apr 
102h2 102'2 102, 105 102 105 £103 104 103 106 103 4% conv preferred___._--.~- 104. Apr i5 108 Jan 30 105% Jan 109% ,Apr 
*104%4 105'2 104%4 10474 104 104 104% 105 10442 104% 105 Hanna (M A) Co $4.25 pfid__No par vy Aor'17 24% Jan 30 20% Sep 34% May 
2042 20'2 20 20% *10% 19% - ++ 20 20 1942 20 19% Harbison-Walk Refrac_---- -Nopar = =19'2 Apr 1% * Jan 27 151% Nov 170 Aug 
#152 160 *152 160 *152 160 *154 162 *158 163 #153 6% preferred_______--______- 100 160 Jan 27 160 Jen 6 33. Nov 60% May 
*3344 34 32%4 33% 32% 32% *32% 34 32% 323% 31% wg Sng gy Ry ee = et pd 13 10M Feb 3 8 Oct 16% Jan 
*8 838 75 Ma 7'2 7% 7% 72 7M% 7M% *7% Hat Corp of Amer class A--..--_- 4 . 06% Jan 
*98% 100 *98%2 100 *98%2 100 *98% 100 *98'2 100 98% %4% ‘preferred —-----—--100 296% Jan 14 = — a? foo "20% Apr 
Ble 812 ro} 82 8 8 8% 8% 5%, 23% 6 Hayes Industries Inc - e Yq Nov 15% Jan 
; 1 1 7 4 ! 4 2 3 , ‘ 6 Apr 14 8% Feb 11 5% 
630°° 304 3030 29%, 293 30° 30" 29% 2996 930 Hazel-Atlas Glass Co 25 29% Apr 15-35% Jan 8 29% Oct 36 May 
' a beg = 95 . . Sg , or i ae 2 " % « pdtencame agar wanes 15 24%, Apr 18 30% Jan 2 284% Nov 51 
* ~ ahh o% 103 = ies sate, te sae = Te i. “Jan 13. 103% Mar 4, 208. Mev. 20086 tees 
#103 104 103%4 103%, *102 103%  *102% 10334 *103 103% *103 3%% _ preferred_------_-----100 100, Jan 13.0 Mis eb 1 41% Dec 44 Dec 
39% 39% 390 39 3834 38% *38 = 3844 *37% 383% 37 Heinz (H J) Co__-------__--__ 2a ne 103 Dec 105% Dec 
*106% 10634 *106% 106% *106% 106%, 106% 1062 *106%2 106% *106% 3.65% cum preferred_.__.....100 106 Mar 31 i 
Oct go Jan 
55 55 54% 54% 54% 54% *54 56 *54 55 *54 Helme (G W) 25 54 Apr : oa _ — 1% Dee 192 Aug 
#150 157 *150 157 *150 157 *148 9157 *148 8=157 *148 1% non-cum preferred_......100. 157 o- it. 12% Fed -8 17% Nov 38% Jan 
18% 18% 17% 18 ae 17% 17% 17% 18 17% 1,600 Mereuley Motors___-.------ No per 6 ba «Jan 16 «63. Feb 5 “46% Sep 72% Apr 
57. 57 5542 57% 55% 55% 57.57 57% 57% 57 2,800 Hercules Powder_~--.------- ee Jan 10. 133 Mar 1 130. Jan 139 Apr 
*132% 134 *132% 134 *132% 134 *132%4 134 *132% 134 *132% eS 5% preferred 1 133% Peb 26 82 Apr 1 76. Sep 106 May 
re 1 AG. SER - SRE, as. -: Ghecalate.-:---——--e oer 128% Mar il 132 Jan 80 123 Mov 146% Jan 
*127%2 129 *127% 12812 12742 127% 126% 127! *127% 128 12634 150 $4 conv preferred_..-.--- -No = = , oan: 3 29% Jan «4 22 Oct 39% May 
*22 23 21% 21% 21 21% 22 22 21% 23% 21% 600 Hewitt-Re Inc a 2 Feb 10 26 Nov x43. May 
a : , : . Co 10 27% Apr 17 3 Apr 
29 30 28%, 29 °27 =|. 28 *27- 27% 2734 «2734 *28% 200 Hinde & Sent: Sepse Lianne BS 3% Apr ‘17 29 Jan £9 21% Sep 41% Ap 
*23 24°, *22 24 *22'2 23 *22'2 24! 22'% 2242 2234 200 Hires Co ‘Cc E) Sa 8 29 ¥, Apr 14 31% Jan 2 22% Oct 37% Jun 
2442 241 22'%2 24% 23 23 2342 23'% 2342 2334 2334 1,900 Holland Purnace (Del) ; 1S Mar 7 19 Feb 3 18 Dec 40 May 
*16% 16% *164%, 16% *16% 16% 16% 16% 17 17 *16 200. Hollander & Sons ae 19 Apr 18 25 Jan 25 22 . Sep 34% May 
2034 2034 1934 19% 19% 19% 19% 20 *19% 20 19 2,006 Holly Sugar Corp_---------- 1380 35% Jan 23 43% Apr 2 34% Sep dan 
403%, 41%, 40% 41 40 41 41% 41% 41 41% 4012 7,300 ~Homestake ee ~~ 13% Apr 15 19% 1 12% Oct 28% Feb 
14% 14% 13%, 14% 1342 13% 13% 14% 14% 14% 14 6,300 a - 46% Apr 15 56 Feb 21 46 Nov 52% Apr 
*47 49 *45 49 4642 46% *47 49 *47 49 *4612 100 $3.25 preferred_-__.-------_---- 2 





_For footnotes see page 27 
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22 (2150) THE COMM 
Monday, April 21, 1947 
NEW YORK STOC 7 
LOW AND HIGH SALE PRICES - -— = CORD 
Saturday Monday “—_— = S a) Ser 
uesda , K ol 
Apr. 12 Apr. it Apr. is oe ——— a Sales fee NEW YORK STOCK RK f ious 
$ per share $ per share $ per s/ apie age an the Week EXCHANG Range Since January 1 a hah cape 
31! me a per share $ per share $ per share $ per share etnies 2 NGE Lowest Highest Le _— 1946 
s*2 Je 44 30% 20 30 ot 197 aaa ; “— Highest 
*100 10 ~ iene 20% 297 + 30% 3031 800 7 6 per hare var 
°24 4 Ye 101 101 ; 100 1006 101 101 100 10¢ 100 1 oF , Household Finance com-_--_-_-_ No par 28% Jan 11 ro share $pershare $ per share 
' 85 85% 845, 847% 841, 84 a4 84 - a , , gd...) Era 100 x99! .M - on — Apr 3 27 Sep 35% Jun 
sau Ss 2,700 Houston Light & Power Co_—No par ted mk is ~ ek iy 171% Jun 
20% 20% a a - - = , ; 11.800 > ee 40', Apr 18 41% — a 18% Sep Yo Dec 
34 34 , 33 341. si See é 22% 21 22 os Se , 17,200 * Housvon Oil or Texas v t v_—---- zo 16% = = _%4 Apr 18 
4% ‘" 33% 3 33 34 3 34 3334 333% = ot 2,200 Howard Stores Corp_____----- 1 pa ye ~ 23% Mar 28 14% Oct by Apr 
9 ‘ 455 4 4% 4 1, 4% 4 4 "= a 3.400 Howe Sound Co_- —— ae 29 Feb 5 24% Oct 47 July 
‘Tt 31 8% 8% = 84 Tr Come si, “4 300 Hudson Manhatian-------100 “4. Apr 11 “7% Feb 28 "9 Oct 60% Feb 
15%, 16% 14% 15% 14 tdi ts 35 38M, 34% 35 4,700 Wud Bap Mins preferted..22.100 468% Apri4 13% Mar 3 1% ‘Dos ted oom 
1844 16% 1742 18 , ] 7 1 ++ 15 14 15 18.800 nolene aieen c ots 1A4....No er 34%2 Apr 18 43% Feb 7 33 Sep ea ee 
47 “ y Bi . iq 6 1734 734 2 200 y otor Car__ — io par ’“, Apr 14 an 3: Se 5! 
4% 5% 4% 4% 43, 4 4%, 4% 47% 5 . 9 3,200 Hunt Foods canna ‘ 6.60% 7 -_ 15 20% Feo 13 14% Oct 341, Mar 
4 4 20,700 Hupp Corp__.-________---_- —— 8 "ei = 30, dan 2 25% Oct 49% Jun 
aan 1% Feb 5 5% Sep 10% Jun 
35 35 35 35! "Cc e I 
93 = = ~ c 3 4 36 36° 36 263 2 anit a . 
7. 2s =. 2 33 23% 21 22° 2134 eke ebay fe 1,500 Idaho Power Co___-------------20 35 Mar 2 
93% 96 on 4 45, 48 6 46 ma w= 33,100 Llinols Central > eee 100 1% Apr 18 = pod . it Sep 44% Apr 
31 me ~ 9112 ¢ 9 96 #92 1/, .. ? 50 5 % eferred series Vo igle - ! 
oe i “Me te CH Ma Ta ele so gi opreterred series A-------100 43" Jam 1334 Feb 7 48" et 3° dan 
. on ‘%s 8 L Why 2 17! 7% 17! est leg ° ----- 93 Jan : Fet 
26% 4 267% 25 %% 265 an Si Re, 8's 8'%4 8%, B\4 ro 6 = RR Stk ctfis series A -~~1000 15 2 o. ro 7 ob 9 4 m4 99 %2 Apr 
*13 14 13 = 13 131, =o: 25% 26% 26% 95, 26! 9 Illinois ‘Terminal RR Co_-------- 5 8 Jan 13 ; x, = 2 14% Oct 37% Jan 
0 8 40 3939! 29 Ha, 13% 13% 12% 133 ©13%. 13%, 2,100 Indianapolis Power & Lt No par 251% Mar 10% Feb 7 5% Oct 16% J 
} , 39 39 39 39! oni 2a? 2 13 “4 13 42 1.506 Ind pa 25 Ye Mar 10 30% J 9 - “ r) an 
116 116 115 116 ‘115 (116 39% 39% 38% 38 37.38 1,500 Industria Electrica De Mex, SA---- 12s Jan 14 is Feb 17 =. oe aS Sey 
*178 180 “on kab = : 6 115-115 115 115 *112 116 3,300 Industrial Rayon -_-----+- err 36° ro 1 oe Se ee 11% Sep 22% Jan 
34%4 35% 33% 34% 33 . a2 ; 174 179 *174 179 °174 179 509 Ingersoll-Rand ------------ _No par 115 sans = a: Feb 17 36 ©6Sep 54 Jun 
= 4 5 oe ia ‘ ‘ a § 
14% 14% 137 14% 137%, 14 4 th 341% 3334 3 33 Ve 34 5 900 I a 0 preferred » 1t. = ee 179 Mar 11 130% — oa 116 Oct 151% Jun 
i 1% 7! 11s el, 7% 14'e 14% 14%, 14% 14%, 14% 6.606 niand Steel Co_- -No par 33% Apr 14 ¥ . == 190 Aug 
o- 4 - Pt = at *7% 8 °7% 8 71 Hy 5.600 Inspiration Cons Copper-_-_--~—- 20 13% Apr 14 40% Feb 5 33% Sep 44% Jun 
©107% 108 o107% 108 ea. 39 41% x39 39 a” B 2 100 Insuranshares Ctfs Inc_- ae 1M rd 13 17’ Feb i3 13% Sep 2242 Feb 
4% 5 4% 47 33, as 10742 109: #107 109! 107 108 900 Interchemical Corp __---_._-_-_Nopar x39 Apr 17 8% Feb 8 7% Sep 11% May 
ll 11% 10% 107 101, vs 4'%4 4% 43% 4! 41 43 - 42% preferred os ae 100 105! Pe : 50 Jan 9 35% Nov 59 May 
"201 204% 260. 201 aan” oat 10% 10% 1034 10% 1042 11- 3,700  Intercont'l Rubber -------- No par aoe |S ae) oe 112 May 
£2 83 18% 81 ie, “mae 196'2 1992 200 200 199 199 12,600 Interlake Iron -_.- “No par =: 10% Apr a oo o% Des 13'2 Feb 
*181'2 182! 1807» 182% 181 3 a+ 4 79 80" 80! a1 80! 31% 1,300 Int'l Business Machine- No par 198 : yy a4 13% Feb 8 10% Oct 20% Feb 
6 8% V4 8 g the 2h 180°4 181% 18114 1821% 181 . 181! = Internationa! Harvester__ No par 70 ‘Sun 3 ue + tl ee Jan 250 =Jun 
a 7 c pape é y 
971 aa ‘ 7 8 8% 8% 15% 3 ; ns Preferred  _-~ --100 176% Jan 2} naan Mar 28 66% Nov 102 Jun 
+33 é 87 VY, 26% 27 26 263 OG 1 _ 9,300 Int Hydro-Elec Sys | class A_____ 25 7% Apr 14 10% Feb rH Ne Oot = _ 
3 TV, *83 872 83 Kip 264% 26% 267% 26! ~ BS % Peb 642 Oct 15% 
A a; : ph 2 87" 85 85V, by 3 ie > i 4 ~<a International Min & Chem_-_-_-_.-_5 25%4 Apr 18 2n3 tps 
0135 136%, 29% 30% 2934 30% 0%, 30% 4% 4° 4% 4% 2,900 ph nate sm cTTrci00 «85's Apr 8 «= «8B Jan 29° 90% _ > = 
as 36! #135 136) ©3135. 136! a 30%. 29%, 303% 293, 30 - _ International Mining Corp___---- 1 Ss aoe ta $3 — 29 90% Dec 101 Aug 
Mt? 45's 43%, 44 a. "an" 35 136 125. 136% 135% 135! a Int Nickel of Canada_....._No par 2934 Apr 14 ott aun 8 4% Oct 11% Feb 
02 104% 102% 103 *100. 103! : 43%2 44% 4334 4414 421, 44 aa ia ) Preferred —_--~- erinnooastee . 130% Feu 10 361, — > 28% Oct 42% Feb 
fe 12% 1142 12 10% 11! 100 =103 100 +103 100. 104 24,700 International Paper Co.--------15 42 \%—@ At > io 136% Apr 2 133 Aug 148 Feb 
110% 111! 109 110% 198% 100 10! 10! 10% 107% 10! 107 ; 300 $4 preferred No par apie hur + 53% Jan 2 38% Sep 55% Dec 
pf 50 #45 49 °45 rr 107 107 1061 108 106 "4 108 ae Inter Rys of Cent Am_ No par 104 rad 1: a Feb 8 95% Oct 113 Aug 
47 ‘ 40 39 393 39 39! $5 49 *45 49 #45 47 V5 40 5% preferred ..-..--..- -~100 106% Mar 4 ' § «6Feb 18 11% Nov 262 May 
= s 4412 45 44.0 45 394 39 40 40 39% 40 aa International Bali --.1.Nopar 49 Apr 8 88 —e See 125 | ouly 
3 39 °3. + : 5 45% 46 45 45 enna, 2.700 ‘International Shoe _____No par ort, oan : 58% Feb 5 52% Sep 70% July 
12% 13 1l'% 12% 112 117 320 3° 29 29 tile ag! 1,400 Internationa! Silver common-_- 25 41 en -- 42% Mar 20 36 Oct 497% Jan 
Rhee 11% 12! 11% 12- 11% 12 1] 12% 11% 11% _- 7% preferred euro “Tae og ~*~ . nn Sor 3 39% Nov 60's Aug 
*19'%2 20% 19 19% #16 " tae 12 12"; 12 12! 11 V, + 79,500 Intern’! Telep & Teleg- No par 11 us Sena = TG og 37 Des 42% Aug 
*22% 23 2134 22% oa aaae 19'%2 19! 19% 20% 619 - a ng 6,400 Foreign share ctfs ___No par 11 i + on oe 56% Nov 31% Feb 
on 39% 41 39% 39'% 39% 40 . Rs # a 21 20 2134 #905 313 1,100 Interstate Dept Stores__.___._No par 19 yo 71 aaae tae Th a oe 23% oe 
150. 151 £150 132 uae” saa : 39> 40 391, 395 30%, < ‘ 1,000 Intertype Corp ------------ No par 207; ane o <6 %s vieb 11 23% Dec 50 Apr 
150. 151 150 150 onan tnt 700 Island Creek Coal --..........--- 1 7% Deb. 20 23% Feb 19 20% Dec 34% July 
: 10 GP POINTE cciinnncdcowoncns S sachet uawue 6 ae” ee 50 Aug 
— = Dec 163 Jun 
9% 9% BY% g! 
*101% 102%, 1017 9/8 3 BY, 8! g! J - 
@ 102% 101! 2 “ 8% 812 1 ¢ — 
48 48% Gh 47% , iy lle Sle 101% 102 1m: mn” ee ee Br ae 1 8 Apri15 13%Feb 1 
2 11 110% 110% * *46% 47! Pe eae 23 ersey Cent Pw & Lt 4% pfd___10 7 eb 14 8% Dec 24% Jan 
Bh Bred 119 120% a i: "39% 188 $1094 112— oun vine 800 Jewel Tea Co ial oe ie > oe Feb 4 100 Dec 108 July 
< 2 *108% 115 *111! 7 734 118% 11634 117% 115 # 0 4%4% preferred 100 , an 2 45% Nov 59'2M 
6 F. ioc naumwenons 072 Mar 17 2 ey 
#109 111 om” 611% 60 "60 "'- 2 —_" *111% 116% 112 th 3,700 SS Prereaee Corp com___No par is. y js i oe rt p. re = 114% July 
9 111 ©1058 _ 62 61% 61% + A 4% preferred _---___ .. coe oo | 15 Oct 167% Apr 
140 *128 140 =e + *108%2 111 10812 111 — me oat 400 Johnson & Johnson saperenooouaan = ~ a 8 123% Feb 6 111 Sep 153 : Apr 
AES Ph 29% 31! 29% 30! 4 140 *128 140 ©1298 «140 - 4% 2nd prefered ser A_..-_-- 495 jen a = see & 46 Oct 63% Dec 
31Y% 39 ad *98} 99 *985, 99 ° hind 31% 305% 313% 295 303 os Joliet & Chicago RR stamped__100 : 112) Jan 11 109. May 11542 Feb 
@ 32 2842 30% 281, 30 985% 99 935% 99 os Ale 29,400 Jones & Laughlin Steel_-__-- No par 595% Apr 14 — ---. 140 Mar 150 Feb 
285, 30% 30 30 Vq i 301 _ 300 5% pref series. A__.....__-- 100 8 Qs . 3% Feb 8 31% Nov 53% Feb 
%, 29% 7,700 Joy Mfg Co.._.__-____- ee 3 101% Feb 18 99 Sep 108 May 
pienenihitecceeias 2542 Jan 3 35% Mar 31 18% Oct 34 Apr 
*17¥, 17% *1 , 
7% 17% 17% K 
6 17! - _ 
*106 107% 107107 °10 | Sa Re oaalica st "1% = 600 Kalamazoo Stove & F 
197 i 6 107% " ans : “ae—es 100 x17 ‘ 
sieve Boi: “tase tom “Mb, Moe “My, Mays “10R Tog tog, 06: We. ok he hl ee ice TO aa: 
15 15 145, “4 “ *50 ; 52 50's FO: eats 19¥ 18%2 1854 12.500 K mond = nigh ~ nce tohaaaiaaa ami 100 107 Apr 10 108'%2Mar 5 
; 943% 25 2331; 14” 1442 14% 143, 143 5042 50% 5056 50% 900 ree City Southern-_—__- No par 18% Apr 14 28% Feb 11 18% Oct a 
17%4 18 1654 17 ‘ 2223 *23—Cti«é2 ane 15 Ye 15-15% 4,000 Rayeee (dulius e----—- 100 9 49% Jan 13 55% Feb 8 45 » Sep oo 
B — 4 2 _ ~ 9 599° » ’ § £ ; ~ ‘74 e 
44% 447% 42% 44! 16%4 16° 4 17 17% 17! ‘ iF *22% 24 600 Kelse Hay <* & Co---~-------- 5 14%2 Apr 15 17% Feb 13 15 Dec ra - 
40% 4012 39% 39! 42% 43% 43 4334 431. 443, 17 17% 3,100 so , i 22 Abr 13-26% Feb 8 19% Sep 34% Jan 
947 eat - 94 39 3 2 . " 99. ee Fp SSSR OSS SH Oe : é : ; Jan 
°107!2 109 - 1065 we 23% 331; 3413 oH #G 40 40 ; 40 40° 71600 | ae wey ee st ea ee No te 4212 = 14 524 Jan 2 a aa ~ ; — 
8 . oi2 s 24% 24 RA eystone Steel & Wi . : = ——— Sep 60% 
"15% 15% . 107 107% 107 24 235% 24 ire Co_._.Nopar 39 Apr 1i + oer 
1 15 15 1s 167 7 «6107 106" 1063 @ 2 1,600 Kimberly-Clark C : pr 15 49% Feb 13 32% Jan - 
°74 75 * 13% 15% *141/ 3% 10634 107 107 95 “~~ rk Corp____----No par 22% J oo Mey 
og 1407 2 15% - d 250 44 1 Ya Jan 16 = 27% Feb 13 21% 
a3 82 i Se 22 i BR ORS ee FE OR soars Bes aagis Be 
98% 99 08% 90% 28%, 281% 283, 928: j 72% 270 $5 prior preferred __...._No pa 5 Apr 14 20 Feb 7 15% Feb ¢ 
£7% 373 36" Ya 98 98 a og 28%, 28% 28% 281% 1,506 psior pregerred ---...- Nopar 72 Apri17 8 J — 
+501 4 375% 36-36% . 2 98 98 500. Koppers Co Inc_.------ ; a. an 6 8 Dec 100 Au 
7 . a r+ ti 50% 50 Be : i 36% 36% 36% Sia A aan — pfd 4% series__ eee i a. it 32. +o | — + we = Jun 
" 5 44 44 44 4 495, 495, 491% 49%, s resge (S 8S) Co_--__------ 10 2 on 6 Dec 101 Sep 
4 v2 49% 1.200 Kress (9 H) & Co_-_______--Nop oon 39 Feb 5 33. ON 5 ¥, 
44 441 43%, 44 2'200 Kroger Co (The) ~-..------ a) 6hCO6 lu 43. Sep 6232 May 
Sottimenee oper 43%4 Apr 18 50 Jan 3 43% Oct 65% er 





























Satectay Monday ao cae en SALE PRICES L 
ey Apr. 14 A rs ednesday Thursd Ss ; 
$ pr. 15 ‘ sday Frid TOCKS : 
per share $ per share Seer eties Apr. 16 Apr. 17 rae | Sales for NEW YORK STOCK Range Since J ee 
5% 5% 5 51 ad $ per share $ per sh ; e Week EXCHANGE nge Since January 1 Year 1946 
#1234 43% 12% 1234 at 9 5 5% 5 oe § per share Shares P mri ws Lowest Highest 
*37% = 38! a “a *12% 124% #191 ® 5% 1 ‘ ar $ per share $ per share 
12% 12% neat _ 35 2634 i, he 12% 12% cmei Pt en Laclede Gas Light Co______---_~- 4 S Apr 14 - rs “ Sper share § § per share 
=e 53'8 e521, 553% Re > 12 x 12 “f ote ite 35% 3534 1 oo 6 Se uct mer tad Pesos Mex 11’ Feb 26 14 jo . ster ad on oom 
Y% 47 °49 45 . 6 & *50 531 a4 2 1486 435 = fe) SNE SPS No par 35 Apr 15 44 2 / “> Oct 
*25 26 on a 2 *42 43! a *59 53 250. < Mg 1,700 ep Ee as No par 1s, Pp 2 Jan 31 38 Sep 68 May 
*99% 100 ae a su a3 43. sac ag ee Preferred —--——-—————- = Bees GS ne 8 me De | sane dee 
10%, 31 0, , 1002 a 25% 25% 951 951 e Ru OSS ee tie . —: %4 Apr 
ots Tt, Tara Oa, MHbag 100 mg aa” gah gn oR aL” Ma) Sant am, referred no , Sa Been ©. oe 8 oe 
6 6 B41, e. 36! 341, 3a: >. 2s 10%4 107 a. .85% cum preferred___-___- 100 > = > ogy. 3 Se --  -- 
2% 2% 5 ov 5% ~53, axe 34% ©3414 35% 344 Sane 7,600 Lehigh Coal & Navigation Co__--10 eee jes - 3 aos 2 =~ a a 
£93 63 23% 63 4 2 214 r4 ae 534 5:34 5 aa 2,000 Lehigh Portland Cement___---~- 25 34. Apr 15 rritts _ 3 10% Nov 17% Jan 
18% 18% Tiers *23 «G3 23g can 2% 2 2M, wane Lehigh Valley RR, -----~------- 50 5 Apr 13 8% Feb : ae 4 55%4 May 
6% 6% Gla «6% 17'2 lite V2 17%, ——. oo “230 40 700 «Lehigh Valley Coal__------- No par 2 Apr 14 344 Feb : 2, on oe 
» 643 6% 6% 6% 17% 17% 17% 17% 2 ane Non-cum preferred ---------- 50 ws ss 4934 ye Sie Jan 
13% «432 42 42% : 6% 6% 6% 6% ae $3 non-cum Ist pfd__---- Nopar 1712 Apr 15 25% Feb 13 18% oo 64 =r 
1642 17 16% 1656 41 2 42 421% 421 % ,800 50c non-cum 2nd pfd____No par 6 \% Apr 15 Pay Fr 3 ‘iy ov 38% May 
195, 197% 17% 195, ia 16°4 161% 161% oteae o. 43 4334 asses ai 8 Ss) 95 Feb 11 6% Oct 15% Apr 
51% 52 ” 1855 18 i 16% 17 16% 163 "i ehman Corp (The) ------- 2 % Apr 15 
it ge de a UE hy BS 3900. ter glares Comoe aio pa diy Apr 15 so% Ted 141% Oct 65% Jun 
3414 33% 34! 8 05% 10'2 105 4 8 48% 50% 4 erner Stores Corp__---~-- __No par 17%4 Apr 14 ' a May 
85% 86 833 ni 3242 33 #321, , x9%— 9% 95 7 6,300 Libbey Owens Ford Gl 4 Ee 21% Nov 4442 May 
3 85 242 33%2 331 1 8 97%, 35.600 L ; ass__No par 484, Apr 18 59% i’eb 10 43 Nov . 
185 185 185 80 82% 79 80 + 3% 34 34 ibby McNeill & Libby ------ x9% Apr 17 11 A bt i 
37% 37% 375 — 183 183 181 80'2 80% 80 1,800 Life Savers Cor oa = p b “ pr 3 10° Oct 15% Apr 
e. 375 71 on 182% *181 81 4.109 p --~-------+9 2944 Mar 15 35 Apr 3 28% O ries 
50% 5052 481, a 37% 37% #361 183 ¥2 181% 1g]! , Liggett & Myers Tob 5 7 . £ 2 Oct 375% Jan 
50} 2 39 #36 ¥ 51 320 acéo_-,----- 25 $79 .Apr 16 96%Jan 2 83 (S 
49% 491, 47 ‘“ 24 48 484 48 6%2 39 % 361 381 Preferred ___ 1 ep 102 May 
4934 48 4 48 485 485 J2 2072 700 Lil ee leggy eget Sinaia RS 00 181 Apr 16 190 Feb 10 183 Dec 210%. 
43 3834 411 48°45 49 50! ° 8 46%, 49 3 ily Tulip Cup Corp_-_------ No par 36> Mar 14 42% Feb vy 0% Mar 
#2334 2414 29 ‘ 8 39%, 39% 39 - *50 5215 50 500 Lima Locomotive Wk 4 . Y Feb 10 37% Dec 65%4 Apr 
237 2 40 391 o 51 1.400 . Bvt POF 412 Jan 16 6234 Feb 17 44 N 
10442 104'2 1031 > 22 22% 22%, 2: 4 39% 39% 39% , Link Belt Co__-- - : + he ov 88 Jan 
103 $f > 2 22% 221 293 4 O% 2.400 Li ‘ av wseetaen cae iparenten on a No par 47 Apr 14 5642 Feb 3 43 Oct 
1642 1612 15 = cig od 102'2 102% #1093 <278 22% 221 993 icn Oil Refining Co N 3 ‘ fe 66 Feb 
' 16 22 108 *103 2 22% 1,400 iiquid Garbonic Corp... opar 38%Apri4 47%Jan 7 27% Feb % 
22% 2234 217; : 154% 15%, 151 " 108 *104 + =108 , iquid Carbonic Corp N r 7 i 48%4 Dec 
- @ 22% 21% 291 1 15%4 15%, 153 309 a6 aa... ah 4-4 22. Apr 14 30%2 Jan 9 23% Nov 431 
ae 68 69 2 22% 21% 22 rier oe 145% 151% 10.40: 6% preferred __.....---- 100 102% Apr 15 109% Feb Ye Jan 
16% 17 i. o 6642 68 + 2 21% 22 ‘ai wate .400 Lockheed Aircraft Cor me bear wre 4 © De 120 Aug 
15% 7 66 66 63 a 2% 24,506 Loew na = 1 14% Apr 18 20 Feb 20 185% Dec Y, 
2 18% i“ 4 14% 15%, 15 ¥, 2 _ 66% 6434 66 . ee ROS 7h eee No par 21: , 45% Jan 
16912 R. Ye 118% 17% 18% 1734 Hy 15% 15% tae IR reo Lone Star Cement Corp-__--- No oe 643. one be me — 13 25% Nov 41 Apr 
166 166 £166 169 . . 18 : 18% 18 18. ad 0 Long Bell Lumber A__---~- No par 1434 Apr 14 : ng 5 6 ; Jan 94 May 
*166'% 169 166% 167 5,700 Lorillard (P) Co r—— 10 — I r 224% Feb 8 174% Oct 35 Jun 
’ 50 7% preferred _____._--------1 17%. Apr 16 21%2Jan 3 x20 Nov 31% Jan 
ce See Os , eM 00 166 Apr 15 172 Jan 29 166 Dec 197 Aug 





For footnotes see page 27 
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LOW AND HIGH SALE PRICES STOCKS Range for Previous 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range Since January 1 Year 1946 
Apr. 12 Apr. 14 Apr. 15 Apr. 16 Apr. 17 Apr. 18 the Week EXCHANGE Lowest Highest Lowest Highest 
$ per share $ per share $ per share $ per share $ per share $ per share Shares Par $ per share $ per share Spershare §$ ver share 
26% 263% 26 26% 26% 26% jj £27 27 *27 28% 27% 27% 1,600 Louisville Gas & El] A...--- No par 25% Apr 8 29% Jan 31 24% Sep 32% Jan 
*46% 4732 4542 46% 44% 45% 44 4412 44 4434 435%, 44 3,700 Louisville & Nashville__._._._---- 50 43% Apr 18 53. Feb 7 45% Oct 72% Feb 
20% 2042 18% 20 18%—3 19% 19% 19% 19% 19% 1953 19% 6,300 Lowenstein (M) & Sons Inc_-_--~-- 1 18% Apr 15 26% Feb 18 20% Nov 43% May 
*99%2 100 100 100 *99%2 100% 100% 100% *9734 100% 9934 9034 en 442% cum pfd series A..---- 100 97 Jan 31 100%3 Apr 16 97 Dec 108 July 
15% 16% 15% 16% 15% 16 15%, 15% 15% 16% 16 16% 3,600 Greene: Gee! Gis nn oneeonne 10 144% Jan 2 20 Mar 6 14 Sep 
“35% 37% 35% 35% *34! 3642 *34 36%2 *34% 36! *34 36 100 MacAndrews & Forbes —.-.-.. --10 34 Mar 12 384% Jan 9 32 Sep 
*145 158 *145 158 *145 «158 °145—Ss«158 145 158 "145 #8158 = CE MORNE ba on etceeen 100 140 Jan 13 140 Jan 13 140 Dec 160° Jun 
47 48 44% 47% at 45! 45%2 4634 45% 46! 44% 45% .200 Mack Trucks Ine... -- No par 43 Jan 2 56% Feb 8 38% Oct 76% Jan 
33 333 31% 32% 32 323 32 32% 32% 325 32%, 32% 7,400 Macy (R H) Co Inc__------- No par 31% Apr 14 41% Jan 7 375 Nov 65 May 
*108 =6:110 *108 110! 1c9 = «109 1077s 109} 107%4 109! *107%4 108%2 100 4%% pfd series A_.....---_ 100 4107% Jan 8 111 Mar 28 106% Oct 111% Apr 
12% 127 125% 12% 12% 12} 12%, 13% 12% 133 123 1234 900 Madison Square Garden_--_-- No par 1242 Apr 15 15% Feb 1 12% Sep x17'2 Nov 
18% 185% 16%, 17% 17s 17% 18% 18% 18% 184 18 18 42 2,200 Magma Copper. oe 10 16%, Apr 14 21% Mar 6 16% Sep 30%2 May 
1575 15% 15% 153 15 15% 15% 15% 15 15% “1434 15 2,100 Magnavox Co (The) ----.-------. 1 14%, Jan 6 17% Jan 30 13% Dec 17% Sep 
*420 510 *440 500 420 500 *420 500 420 500 *407%2 500 ae Mahoning Coal RR Co -----.-- 50 onan Sesehaemn Tip” MAL ahe aidan 520 Jun 526 Aug 
934 93 9% 9% 9% 9% 94 9% 9% 9% 93% 9% 3,600 Manati Sugar Co 1 9% Apr 15 12% Jan 2 8% Oct 16% Apr 
*12% 14 12% 12% *12 2% 12% 12% 12% 12% 12 123% 2,400 TRO TO i No par 12 Apr 18 14% Feb 18 12% Oct 2614 Jan 
*27Y, 28! 274 27% 2634 27 26 26 e2 28 er 25%; 700 Manhattan Shirt.......--_.. PSAs 25% Apr 18 32%, Feb 4 26 Nov 46% May 
*37% 4 334 3% 334 3% 35% 3% o% + + 1,200. -Maracaibo Oil Exploration_._.___1 342 Jan 14 5% Feb 10 3% Sep 8 Jan 
23 23 22 23 22% 22% 22% 22% 22 22} 21% 22% 3,000 eae 6. = 21% Apr 18 27% Feb 17 os Pres pee expen 
} 7% 7% 7 7M 7 7% 7 7s 7 7 6% 7% 17,500 Marine Midland Corp_-_-_.------ 6% Apr 18 8% Feb 1 7%, Dec 11% FPeb 
11% 11% 11% 11% ll¥% 11% 11! 11‘ 11% 11! ll'‘s 11% 2,220 Market St Ry 6% prior 73. 11% Apr 15 13% Feb 4 11% Oct 20% Jan 
28 29% 25% 27 25% 2634 26! 2654 26% 26% 2542 265% 11,200 Marshall Field & Co _____--- No par 25%2 Apr 18 345% Feb 13 30% Nov 57% Apr 
#110 110! *110 #8 110% 110 110 10934 109%%4 109% 109% *109'% 10934 70 2 (ee 100 109 Jan 20 111 Jan 27 x109 #£=Sep 11242 Mar 
28 28 2 25% 2734 25 2534 25% 252 25% 26% 2542 26% 5,700 Martin (Glenn L) Co__--__._--__. 1 25 Apr 15 34 Jan 6 31 Sep 45 4a Feb 
' te 18 16% 16% 165% 17 1634 17% 1732 18% 163 1742 6,400 Martin-Parry Corp_______-__ No par 14% Jan 16 21% Feb 11 125% Oct 05% Jun 
47 49 44%, 46% 45%2 46 46% 4734 46% 47} 45) 46% 2,900 OS ee No par 44%, Apr 14 63%2 Jan 2 48 Sep 
29 2942 28 28% 27 29 28 28 28 28 272 227% 1,300 pO ES i a a * 272 Apr 18 354%, Jan 6 27% Oct 
28 28 27% 2 2634 27% 2634 27 27'2 2758 27} 2734 2,900 Mathieson Alkali Wks__- ~~~ No par 26% Apr 15 33. Jan 10 24% Sep 
*185%2 186 *185%2 186 183 =:186 183 186 185 186 *185 186 aan ne. ae 100 185 Mar12 190 Jan 23 i95 Jan 204% Nov 
43% 4314 42% 43 41% 42 41 41% 41% 41! 41% 42 3,000 May Dept Stores.____..._....._.._§ 41 Apr 16 4954 Feb 8 45% Nov May 
104% 1043, #103 «104 103 104 10442 104% 103% 105 105 105% 250 $3.75 preferred___________ Nopar 103° Apr 15 106 Feb 25 103 Dec 112% May 
93% 93% 94 94 93 94 93% 94% 93% 94! 94 94 260 ef eee No par 93 Apr 15 97% Mar 11 93% Dec 97 Nov 
9% 10 9 934 8% OM, 9 91 9 91, 9 9 3,700 "| ae No par 8% Apr 15 12 Feb 8 9% Oct 17 Jun 
46 472 *46 47 46 46 4534 46 443% 47% 44%, 47% 300 Og eae No par 45%, Apr 16 50 Jan 4 45% Sep 55 May 
*109'2 110% 110 110 110'2 11042 110 110 103% 110% 110% 110% 170 $6 1st cum preferred______ No par 10842 Mar 20 113 Jan 4 lll = Jun 118 Mar 
4142 412 40 405% 39% 39! 40 40 40 41 39% 40 1,400 McCall Corp____.._.-- rn de OS. ° 39% Apr 15 48% Jan 23 42 Sep 71 Apr 
27% 272 25 26 25 25% 2534 26 25% 2534 26 26% 2,900 McCrory Stores Corp___....- ~~~ 1 25 Apr 14 33% Feb 21 25 Oct 43 May 
105 105'2 105 105 105 105 105 105 10442 105 °104%2 10434 530 342% conv preferred_________ 100 101 Jan 15 107%4 Feb 7 102% Dec 122 Apr 
37 37 3542 36 35% 35% x35 35 35% 36 35 35% 1,500 McGraw Electric Co____________- 35 Mar 14 39 Jan 20 30 Sep 46% May 
278 27% 26! 2612 *26 26% 27 27 264% 26% 26 26 1,300 McGraw-Hill Pub Co_______No par 26 Apr 18 32 Feb 1 23% Sep 482 Apr 
*50 51% 49 49°%4 834 48% 4834 4834 4834 49%. *49 50 900 McIntyre Porcupine Mines__.._ -- 5 48%, Apr 15 56% Feb 8 4 Sep 69 Jan 
3534 35% 34% 35 3344 34% 345% 35 25 354 33% 35% 4,600 McKesson & Robbins Inc..._.--- 18 33% Apr 18 44 Jan 6 39% Nov 562 Jun 
1042 10412 103 104 42 *103 104'2 103 103 103 1052 103 105% 200 wee No par 102 Jan 2 105% Feb 20 102 Dec 5 Ney ad 
*2242 23 22 22} 21% 21% 21% 21% 21% 21% 21% 21% 900 McLellan Stores :Co____._______- 1 21% Apr 15 25% Feb 21 20 Nov Ye = 
272 27% 26! 26! 2642 263 2634 27 28 28 27 27 2 1,600 McQuay-Norris Mfg Co __------~ 10 26% Apr 14 3142 Feb 8 22 Oct 36 
2042 2034 1934 20! 19% 2 1942 19% 19%2 19% 19% 19% 4,100 Mead Corp--_--_.-_------- _No par 18 Jan 16 22% Feb 20 18% Sep 30% ya 
*103 103%4 103. 103 103 103 16242 103 102% 102% 103 103% 190 4%% preferred____.__________ 100 10212 Mar 12 10542 Feb 11 103 Sep 10742 Aug 
49 49 48 48 4742 47% “4712 49 48 48 *48 49 400 4% 2nd preferred_____.---- 50 46 Maril7 5@ Feb 5 43% Oct 574% Aug 
22 22 21! 217% 21% 211! X21% 217% 21%, «21% 21% 21% 4,200 Melville Shoe Corp__....---.--- 1 214% Apr 15 2542 Jan 7 20% Oct 26% Nov 
20 20 18% 19% 18%2 19% 16%4 18% 19 193% 19 19 3,100 Meneses Oe (bMS i oi weenccace 1 18% Apr 14 24% Jan 6 18 Oct 35% Jun 
5812 601% 57% 59 57 57% 58 58 57% 57% 572 57% 230 5% conv ist preferred________ 50 57 Apr 15 73 Feb 8 61 Nov 105% Jun 
58'2 61%, 564% 61% 57 57 56 60 57% 60 5642 5612 100 Peeterred SOE nn iuechcececcecn 56'2 Apr 18! 61% Mar 10 = — 
1542 15% 14%, 15% 15 15 14%, 15 15% 15% 15% 15% 3,000 Mercantile Stores Co Ltd____No par 1434 Apr 14 19% Jan 28- 18% Dec 32% July 
*42! 4346 42 422 42 42 *41% 42 42 42 42 42 900 Merch & Min Trans Co _-- . No par 4% Mar 21 4742 Jan 3 3642 Sep 52%2 Apr 
53 53 51% 52% 52 52 53 53 5242 5234 “51% 53 1,400 Merck & Ce Inc__..........:..._- 1 5142 Apr 14 6534 Jan 10 54 Sep 77 May 
*101 10112 *100%4 101%%2 *100%4 101% “10034 101! 101% 101% *101 10112 100 $3.50 cum preferred____-_ No aes 9742 Jan 3 10342 Mar 3 97 Dec 110% July 
4134 41%4 41% 41% 40*4 4034 40% 41 40%» 41% 40% 40% 400 Mesta Machine Co______________ 4042 Mar 11 4742 Jan 30 39% Oct 142 Jun 
i *10634 108 107%4 107% 106%4 107% 107 107 ‘10642 107 10642 106% 110 . Metropolitan Edison 3.90% pfd_ rT 105 Jan 6 110 Febi17 104 Nov 113% Apr 
15% 16 at 15% 14% 15% 15% 157 15%, 16 15% 16 8,700 Miami Copper 5 13% Jan 16 18% Mar 5 10% Oct 18% Feb 
35 35% 33 3434 33% 34%% 34% 344 34% 35% 35% 35% 5,700 Mid-Continent Petroleum_____-__ 10 33%2 Mar 11 39 Jan 2 31% Feb 
3434 343%, 32 33 32% 33 3: 33 33% 33% 32 33% 1,100 Midland Steel Products_____- No par 32 Apr 14 42% Feb 4 32 Nov 
*158 160 148 148 148 148 14642 146! 143 157 145 147 150 8% cum list preferred________ 100 145 Apr 18 156 Mar 6 140, Oct 
1153 115% 10% 11% 10% 11 11 11 11% 11% 107 11 2,200 Minneap & St Louis Ry____- No.par 10% Apr 14 14% Jan 4' 10% Nov 
10 10 844 9%4 9 9% 92 9% 10 10 9'%4 934 3,800 Minn St P & SS M A vitc____No par 8% Apr 14 14% Feb 24 9% Oct 
55 55 53% 54%2 53 5344 53 53% 53% 53% 53 53 2,200 Minn-Honeywell Regulator... ____ 3 53 Apr 15 6642 Jan 7 45 Oct 
“10914 110 109% 109! 109 1093 108% 108~e8 107s 108 108 108 80 3.20% conv pfd series A____100 108 Apr 18 114%4 Feb 25 105% Dec 
52 52% 5178 52! S142 515% 51% 51% 51% 53 52% 53 2,100 Minn Min & Mfg._--------. No par 51% Apr 16 59% Jan 7 40% Apr 
9% 9% 8a 9% 842 8% 8% 8% 8%, § 8% 85% 9 8,800 Minn Moline Power Imp]____- ~~~ 1 8% Apr 14 124% Feb 7 84% Oct 
*111l% 112% 110) = 111% 10644 108% 105 108 10642 106} 105% 106% 210 $6.50 preferred__.._....._ No par 104 Jan 13 115% Feb 10 100. Sep 
33 33% 30% 31! 30%4 3112 3142 31% 33 33% 3342 35% Ce: “  aene 10 28%4 Mar 11 35% Apr 18 28 Sep 
5 538 42 5 42 5 4%4 5 454 5 43% 5 8,900 Mo-Kan-Texas RR_---.---~-- No par 4’. Apr 14 8 Feb 3 5% Oct 
1742 18% 15%4 16%% 1578 16% 16% 17 1642 16% 16% 16% 17,600 7% preferred series A_____- ~~ 100 15% Apr 18 25% Feb 7 - 19 Oct 
38 392 37%, 37% 36% 37 3634 637 37% 37% 37% 38 1,600 Mohawk Carpet Mills___._--.--- 20 3634 Apr 16 514% Jan 2 42 Dec 
10 10/8 92 9% 9% 97% 92 9% g4 935 9% 93%4 4,600 Mojud Hosiery Co Inc___------1.25 9% Apr 18 13% Feb 14 11% Dec 
29.29 29 29 29 30 29 30 29 30 29 30 200 Monarch Mach Tool__.__---- No par 28 Jan 2 32 Feb 17 28% Dec 
56% S74 9442 5642 54% 55%. 54 55 V4 51% 52% 51% 5234 18,900 Monsanto Chemical Co common___5 51% Apr 17 63% Feb 3 43% Sep 
*115 =120 114% 114}!2 115%. 116 114’ 11442 11ll’2 114 112 112 2,700 $3.25 preferred series A__No par 111'2 Apr 17 128% Peb 4 111% Sep 
5453 55 52 5442 517 53 52% 53 52% 5234 51! 53% 20,700 Montgomery Ward & Co____No par 51% Apr 18 645% Feb 8 57% Dec 104% May 
26'2 27'% 25% 26 24% 25% 252 25% 2542 25% 25 25% 3,800 | Moore-McCormack Lines Inc____10 20% Jan 3 28 Apr 5 20 Nov 30% Apr 
55 58 55%4 58 5442 57 5442 57 54% 5634 54% 57 oe Ee Ree 50 53 Jan 7 5742 Apr 5 50% Sep 62 Jan 
25% 27 25 2512 25 254 24% 25 24%4 24%, 24 247% 1.100 Morrell (John) & Co new No par 24 vA Apr 17 2542 Apr 10 - —— — ~ te 
18%, 18% 18 182 18 18 1734. 18% 18% 18% 18 18% 2,100 Motor Products Corp_-__--- No par 17% Apr 16 24% Feb 7 15% Oct 34% Jan 
22 2. 21%, 22 21 21% 20! 21's 20'%2 21 21% 21% 2,500 Motor Wheel Corp__---- _.-.----- 5 20'2 Apr 16 27% Feb 3 19 Oct 36 May 
22% 224% 21 o1% 20% 21 20% 21% 21% 21% 2034 21% 5,300 Mueller Brass Co new ___------- | 20% Apr 15 25 Mar 28 ne _— -- --- 
lée 17% 15%3 16} 15%4 16 1642 17 17 17'% 17 17 ¥%e 4,900 Mullins Mfg Co class B_-__------ 1 15 Jan 14 2042 Feb 21 14% Sep 22% Jun 
104'4 10¢ *105 106 105 166 104 10¢ 104 105 3% 105% 105'% 10 Oe poeteered..........+-s6.00 No par 10412 Mar 14 106 Jan 6 102 Oct 10912 Feb 
3 13 12% 12% 12 12 12%3 314 13 13% 13%, 133% 700 Munsingwear Inc___-- Ree Ne ee 5 125, Apr 14 15% Feb 10 13% Sep 272 Aug 
35¥—e 39%4 35 35 35% 57 35% 35% 3542 35% 2,600 Murphy Co (G C) com__--_-_---- 1 35 Apr 14 4052 Feb 10 32% Oct 49 May 
1€6'%4 10S 108/38 109 108% 108 109 109 108 109 108% 109 60 4% % wpreferred_._._._....._.. 100 108 Mar 26 112 Jan 29 108% Jun 114% Jan 
12% 12% 1l'2 12% 11! 12 11%, ) 11%, 12% 11% 117% 6,800 Murray Corp of America___---~- 10 2Jan 3 15% Feb 11 9% Oct 22 Jan 
39 41-2 40 41! 40 40 39 1 41% 12 4 42 200 are 50 374, Jan 2 44% Feb 13 33% Nov 55%2 Feb 
53 57 53 5542 +54 9532 54 542 54 95 Ve 55 55 100 Myers (F E) & Bros----~---- No par 54 Jan 6 56 Jan 29 50 Dec 70 #86Jun 
LOW AND HIGH SALE PRICES STOCKS Range for Previous 
Saturday Monday yong Wednesday Thursday Friday Sales for NEW YORK STOCK Range Since January 1 Year 1946 
Apr. 12 Apr. 14 Apr. Apr. 16 Apr. 17 Apr. 18 the Week EXCHANGE Lowest Highest Lowest Highest 
$ per share $ per share $ per ed re $ per share $ per share $ per share Shares Par $ per share $ per share $pershare $ per share 
1542 15% 14'2 15% 14%, J5% 15 153% 15% 15% 15 15\% 26.000 Nash-Kelvinator Corp_._--_----- 5 144% Jan 2 19% Feb 7 13 Oct 25% Jan 
ed 24% 23 23 21% 22% 21% 21% 214, 21% 20% 21% 140 Nashville Chatt & St Louis___-- 100 21% Mar 17 29%, Feb 13 23 Oct 522 Jan 
28% 2242 2778 28 273% 273 27% 273% 272 27% 272 27% 1,300 eametel ems. Co.......cncccuace 1 27%8 Mar 14 30 =Jan. 6 27 , Sep bis —_ 
145, 1534 137 141% 1354 1455 144%, 15% 15 15 Vs 14% 1534 115500 WNatienal Airlines._,.............. 1 13 Jan 16 16% Jan 6 14% Nov et a 
11 li's 16's 10%4 10% 10% 10', 10% 10% 10% 10% 10% 6,100 Nat Automotive Fibres Inc_.---- 1 10% Apr 15 14 Feb 7 10 Sep 20% May 
i4'4 14% 14's 1442 14% 14% 14% 1434 14%, 15% 144% 15 2,700 National Aviation Corp__--.---- 5 14 Jan 15 16% Feb 21 13% Dee 28% Jan 
26 Ma 264 23% 26% 25% 25‘ 25% 25% X25'4 25% 254, 25% 900 National Battery Co______..._--- 4 24 Jan 13 2942 Feb 24 20% Oct 34% Apr 
29% 295% 28% 29% 28% 29 28% 2912 29% 291% 29 29 % 8,700 National Biscuit Co common__-_-10 27 Jan 13 34% Feb 15 25% Oct he y 
*180 =6185 ‘180 =: 185 “180 185 *180 185 183. «183 “180 185 100 7%  wpreferred___....__....-- 100 181 Mar 26 185 Jan 28 180 =6Nov 205% Apr 
2234 22% 22% 225% 22%2 22% 222 24 *22' 24 *22% 24 600 Nat Bond & Share Corp__._No par th Apr 14 26% Feb 13 22% Oct Apr 
1042 10% 94 10°42 S%, 934 934 10 934 9 Vy 934 97%, 6.200 National Can Corp_____.___-___- 10 2 Apr 14 13% Feb 7 9¥%2 Nov I 
40% 41 38 8 89— 4014 385%, 393, 382 39% 385% 39% 38 39% 8,700 Nat Cash Register______.._- No par 34 Jan 13 41% Apr 2 31 =6Nov on 
239 12 11% 11% 11% 1)! 11% 11% 11! 11% 9% 10% 3.700 Nat City Lines Inc.__......._._.- 1 9%, Apr 13 4% Jan 7 13 Oct 
37 37% 35 36% 35 255 35% 3554 3542 36% 34% 3534 12.900 National Container________.__--- 1 32% Jan 13 40% Feb 13 24 Feb 
15% 15% 14% 14% 134% 14 13% 1344 14% 14% 14% 14% 3,200 National Cylinder Gas Co__----- 1 1342 Apr 15 17% Feb 21 15 Oct 
30% 30% 29% 30% 2912 30% 29% 30% 30% 31 3042 30% 13,900 Nat Dairy Produets___..--- No art 292 Apr 15 38 dan 3 0 Sep 
16 16% 14% 15% 15 1534 15% 15% 16 16% 16 16% 5,200 National Dept Stores____-----2-- 14%, Apr 14 2042 Jan 6 155@ Bay 
19% 20% 19 19% 19% 19% 19% 20% 19% 20% 19% 19% 56,300 National Distillers Products No ~— 17%4 Jan 16 22% Mar 28 tha Now 
*35% 37 3542 35% 32%. 34 33 3522 33%, 35% 32% 35% 100 Nat Enam & Stamping_---- No par 35% Apr 14 42. Bow “19 a aoe 
19% 19% 17% 19 16% 1834 18! 187 18% 19) 187 191% 14.700 National Gypsum Co__--__------ 1 17% Apr 14 2542 Jan 2 16% Oct 
103 103 1034 104! 103%2 1€5 103%2 105 “10342 105 103% 103% 7 130 $4.50 conv preferred____.No par 103 Mar27 107 Feb 15 102% Oct 
2842 29%2 28 26! 28 2814 28% 28! 28% 283, 28% 285% 6,400 National Lead Co___..---------- 10 28 Apr 14 35% Jan 9 27 “—~ 
"1852 188 187%2 189 “187 «189 187 = 187 *18612 188 188 188 110 1% preferred A_-.--------- 100 133% Jan 6 189%Jan 30 178 aon 
*151% 153% 151 153 1520152 °149% 151%. *149% 150% 149 151% 170 6% preferred B___.-------- 100 150 Mar20 167 Jan 28 aie cme 
7s 8 7% 7% 7% 7% 7% 7% ‘7%, 7% 7% 7% 3,100 National Linen Service Corp___--- 1 6% Jan 16 8% Apr 7 20%. Oct 
*21% 22% 20. 20% 20% 20% 20% 20% 20% 20% 19% 20% 3,500 Nat Mall & St’l Cast Co_-_-- No par 19% Apr 18 Bee 3 1% A 
1% 12 1%% 112 14% 1% 138 1% 1% 1% 1% 1% 13,300 National Power & Lt ex distribution 1% Apr 14 1% Jan 2 "5 4 Sep 
80 80 75% 78 15% 76 75%2 76% 16% 76%, 16 76% 2'600 National Steel Corp_-.-----.~-- 25-15% Apr l4 = Olin De 8 le Dee 
24% 24% 23% 24% 25 253% 2434 25 245 24% 24% 2,200 National Sugar Ref Co___--- Nopar 23% Apr l4 26% Jen 100 Bs ee 
14 14% 13% 14 12% 133 13% 13% 13% 135 13. 13% 13,100 National Supply (The) Pa---.--- 10 12% Jan 13 tre ~ ; 16% Dec 
17% 17% 16% 17% 163, 165% 16% 17 £16% 173 16% 16% 1,500 $2 conv preferred____--------- a -316 ‘Eee is ie a 89 Nov 
“8942 90 8942 90 90 = 90! 90% 90% 90% 91 °90'2 91 "860 4%2% preferred_____--------- 100 «88S Mar 18 94% Jon 4 1% Oct 
2434 26 24 «24% 22-232 22 23 22% 221 21, 22% 2,800 National Tea Co_-------------- 1@ 021% Apr 18-39% Jan 3 143% Nov 
15% 15% 15 15%2 15 15 15 15 15 15 15 15 2,500 Nat Vulcanized Fibre Co_-_-----~- 1 15 Apr 14 17% Feb 10 
For footnotes see page 27 
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Saturday 
Apr. 12 
$ per share 
12 12 
*20% 22 
"16% 17 
*105 107 
*34'2 36% 
10542 1052 
106 V 2 106 , 2 
37% 37% 
27 27% 
*100 101% 
*19'2 19% 
*37 39%2 
15% 16 
26%, 26%. 
8342 84 
*16 16% 
*20 22762 
*55 60 
*250 275 
104% 104% 
12% 13 
38 38 
4842 48' 
236 237 
*120 12242 
25% 25% 
4% ‘4y 
9% 9°% 
100 100 
16% 17% 
*101'%4 101’%6 
18% 20 
39'%2 40 
9%, 10% 
13% 14% 
33% 33% 
*109'2 110 
21% 22% 
20 2042 
20% 21% 
104 105 
104% 10% 
*11442 11542 
*21 24 
27% 28% 
"158 160 
22% 22% 
"88 90 
*73 74'% 
10%4 10%4 
15 15 
*58 60 
°34 3642 
365% 37 
55 56 
29% 29% 
108 108 
"160% 161'2 
5% 5% 
29% 31% 
6 6% 
12% 13 
13% 14 
47% 47% 
108% 108% 
6% 6% 
7042 70% 
*108 1084 
25% 25% 
43 44 
3 3% 
38 38 
3042 302 
11 1ll'2 
13% 13% 
“37% 38 
42% 42% 
12% 12% 
"8%, 9 
21% 21% 
*34 34% 
“109% 113 
20% 20% 
20% 20% 
*42 45% 
49 49 
“92-93% 
16 16 
25% 26% 
21 21% 
*108%4 110 
92'%2 92'2 
*27 2842 
“106% 108 
9'%4 9% 
Saturday 
Apr. 12 
$ per share 
14 14 
53 53% 
38% 39 
55% 56 
*104%2 105 
24% 24% 
*28% 2842 
*116 119 
*106 107% 
13% 13% 
25%2 26 


*96'42 97 


Monday 
Apr. 14 
$ per share 
11% 12 
20% 20% 
15%, 16% 
105 107 


34%2 342 
*104'4 105%% 


*106%2 108 
36 37 
26% 27% 

100 100 
19% 19% 
38 38 
15 15'2 
23 2542 
lie 83 
15% 15%2 
22 22 
55 60 

°240 275 

*104%_ 105 
11% 12% 
36 36 
46'2 48% 

230 235 

*120 123 
25 25% 
4% 4% 
9'%4 9% 
99 99 
16 17% 

101% 101% 
1742 18% 

*39%. 40 

9% 9% 

1332 13% 
31% 32 

109% 109'2 
21 21% 
20% 20% 
19% 20% 


*103% 105% 


10 10% 
11442 114% 
20% 21 
26% 27 
*158 160 
22 22 
*83 90 
72 73 
10% 10% 
*13% 15 
*55 65 
*32 36 
36% 36% 
54 55 
2742 28% 
106 106% 
*160 161% 
51% 5% 
2742 30 
5% 6% 
12% 13% 
*13 14% 
4642 47 
*108'42 109% 
6% 612 
70 71% 
10844 108% 
2442 25% 
39% 43 
2% 3% 
3712 37% 
29% 3042 
1014 10% 
13 13% 
*37%, 38 
42 42% 
11% 12% 
7% Ble 
1934 20% 
34'5 34% 
*109'% 113 
19% 20's3 
20 20% 
“40 45 
48% 49 
92 92'% 
*14Y, 16 
25%, 25% 
20% 20% 
108%2 108%2 
Sl 92% 
27 27 
*106'4 108 
9 9 
Monday 
Apr. 14 
$ per share 
14 14% 
50 52'4 
36% 38 
554% 557% 
*104 105 
23% 24 
28'2 2642 
*116 119 
*106%4 107%2 
12%, 13% 
24% 2542 
*9642 97 
297%— 3042 
*104%, 107 
*97%2 100 
*22 24 
*84 87% 
5042 51% 
1342 13% 
33 33 
*106 107'2 
*105 - 
11%, 11% 
9942 992 
20% 21% 
21 21 
*170 en 
*181 185 


LOW AND HIGH SALE PRICES 


Tuesday Wednesday 
Apr. 15 Apr. 16 
$ per share $ per share 
11% 11% *11%4 12 
20% 21 21 21% 
15 15% 15% 15% 
105 105 105% 105% 
34% 34% 34 34 
*104% 105% *104'2 105% 
105% 106% *105 1072 
35% 36% 37 37 
25%, 26 2534 26% 
99% 101 *99'2 101 
19%, 19% 19'% 19% 
37 39 38% 38% 
14%, 15% 15% 15% 
22% 23% 22%, 23 
81 82 *81'2 822 
14%, 15 15% 15% 
21% 21% 21% 21% 
95 60 55 60 
240 275 #240 275 
104% 104% *104% 105% 
11% 11% ll7%e 11% 
34 37 *35 37 
47 49 47 47 
223% 229% 224 229 
*120 123 *120 123 
25 252 24%, 25% 
4V5 45 4%, 4%, 
9% 9% 9% 9% 
“98 101 99 99 
15% 16% 16% 16% 
101 101 1005% 101% 
18 182 1814 18% 
39% 39% 392 39% 
842 9 9 9 
13% 14% 14% 14% 
31% 31% “31% 31% 
110 110 *109% 110% 
21% 21% 2134 22% 
*20% 20% *20%% 20% 
19% 2 20 20% 
103 103% *102 104 
10 10% 10 10% 
115 115 114% 114% 
*21 21'2 *21 22% 
25% 26% 26% 26% 
158 160 *157'2 159 
*22 22% 22 22% 
°88 90 "48 90 
71% % 72 73 
11 11 11 11 
13% 13% 13 13 
*57 65 *57 64 
32 32 *31'¥2 33% 
36% 36% 36% 37 
54 54 x54%2 55% 
28%2 2854 28% 30 
106%2 106%2 105 10K 14 
158 160 160 160 
5% 5% 5% 5% 
28% 2842 292 30% 
5% 6 534 5% 
1242 13 12% 12% 
*13 1442 *13 14% 
44%, $7 452 4542 
*108%2 109 *108'2 109 
) 6% 6% 6% 
“67 69 672 67% 
*107'2 110 *107%2 110 
23% 25% 24% 24% 
39 39%2 39 39 
23% 2% 2% 3 
37 37% 37 373% 
223, 29%. 29, 29% 
10% 10% 10% 10% 
12% 13 12% 13 
37% 37% 36) 36% 
41% 4254 42 4234 
11% 12% 12 12% 
7 7 . 74 71% 
19% 20 19%, 19% 
35 35 36 36 
*109'% 114 10914 113 
19% 19% 19% 20 
20 20% 20 20% 
42%4 451% 4234 45 
‘47 4842 433%, 48% 
91 91%, ‘90 V2 92 
*14% 17 14%, 16 
25 2512 25% 226% 
20 20% 20 20 
*108'% 111 109 109 
91% 92 92% 92% 
2634 26% 264% 264% 
"106% 108 *106% 108 
9 9 9 9 
LOW AND HIGH SALE PRICES 
Tuesday Wednesday 
Apr. 15 Ap: 16 
$ per share $ per share 
14 14% 14% 14% 
48% 50% 50'2 . 50738 
36% 3754 371%, 38 
55% 55% 55 55 V2 
104% 106 104 104 
23% 237% 2334 23% 
2842 2854 *28% 29 
*116 8 =6118% #117 118% 
107% 107%4 108 108 
12% 13 12% 13 
24%, 2434 24% 24% 
9642 96% 96 96 
29% 30% 30 30% 
*105 107 *105 106 2 
*97%2 100 *97% 100 
°22% 23 22% 22% 
84 87%, *823, 87s 
50% 51 505, 52 
*12% 14 *12% 14 
*32% 32% 32% 32% 
*106 107% °106 106% 
*105% = -- *106 a 
11% 11% 1l% 11% 
99 99 *99% 100 
20% 20%4 20% 21 
20 21 20 21 
*165 “ *160 asia 
181 181 *178 181 


I 


wit 
ue 
7 

° 


Thursday 
Apr. 17 


$ per share 


12 


20'2 21 


53 


15% 15% 
105'4 105% 
33 33 
*104%2 105% 
105 107%2 
37 37 
267% 264% 
9912 99’ 
19%, 19% 
38 39 
15% 15% 
227, 23% 
82 82 
15 15 


"225 275 

°104%4 105% 
11% 12% 
“35 237 


3156 31% 
*109% 110% 


620% 21% 
157% 158° 


“86% 90 


12 72 


Thursday 
Apr. 17 
$ ver share 


*14% 14% 


50%3 51 
3778 38% 
5442 55 
104 104 
235% 24 
*28%2 29 


*117 (118% 


"107% 108% 
12%, 12% 
25 25% 

*95 9642 
30% 30% 


"105 106% 


“9742 100 
2242 22% 

*82354 87 
50°4 51% 


*12% 14 
32% 32% 
*106 10642 


*106 war 


*11% 11% 
*99% 100 
20% 21 
20 20 
*160 ons 


*178 #187 


YORK 


STOCK RECORD 











Friday Sales for 
Apr. 18 the Week 
$ per share Shares 
11%, 11% 1,700 
20%2 20% 900 
15% 15% 2,400 
*105 105 % 70 
32 32 700 
104% 105% 10 
#105 107 2 30 
37 37% 1,600 
26% 26% 3,900 
“992 100 50 
19% 19% 5,100 
38% 38% 30Q 
14%, 15% 59,800 
22 22% 4,700 
83% 84 2,000 
*14% 15 1,100 
21 21 400 
*55 59% —_— 
*225 270 dpc 
105 105 70 
11% 12 1,800 
35 35 500 
472 47% 700 
224 228 1,210 
*120 123 ee 
24% 25% 14,200 
4% 4% 117,500 
842 9% 11,100 
98 98 210 
15%, 16% 29,800 
100%4 100% 280 
18 18% 10,900 
38 382 140 
9 9 600 
14% 14% 3,000 
31% 31% 2,400 
109% 109% 70 
22% 23% 19,600 
20 20 800 
20 20% 7,000 
102 102 270 
10% 10% 4,900 
114 114 240 
20% 20% 300 
27% 27% 6,000 
*157'42 1 a 
*22 22% 600 
“86% cw 
71% 72 2,400 
10% 10% 1,500 
12 12 270 
*57 61 ace 
31% 32 120 
37 37% 9,700 
5542 55% 1,200 
29 29% 3,800 
107 108 2 720 
*159 160 120 
53% 5% 2,900 
31%, 32% 10,500 
5% 5% 61,600 
12% 12% 33,000 
*13 14 200 
454 45% 2,500 
108 108 42 99 
6%6 6% 10,600 
6642 68% 700 
*107%2 110 30 
24 24% 54,900 
40 41 2,100 
2% 3 9,400 
36% 37 3,400 
29% 30 1,800 
10% 10% 3,600 
12% 12% 4,900 
37 37 500 
41%, 42'% 8,600 
12% 12% 8,200 
*7% 7% 800 
175% 19% 4,400 
3542 35% 400 
109% 109% 10 
1934 20% 27,000 
20 20% 41,500 
*43 44 side 
"472 48% 700 
90% 90% 609 
14% 14% 300 
25% 26% 34,500 
19% 20% 2,400 
109 109 %4 1,160 
93 93%, 6,400 
27 27 400 
*106%4 10742 Pe 
9 9 Ve 2,600 
Friday Sales for 
Apr. 18 the Week 
$ per share Shares 
14% 14% 1,600 
4934. 51 6,000 
37 38 17,600 
5473 55% 730 
104 104 230 
23% 24 7,700 
*28'2 29 600 
*117 118% ‘moms 
107%2 107% 300 
12% 12% 7,000 
24% 24% 5,000 
*95 9642 70 
29% 3042 16,900 
*105 106% 100 
*97%2 100 od oe 
*21 23 200 
*82% 87 pee 
50% 50% 8,000 
13 13 ann 
*32 32% 1,000 
*106 106 42 shacks 
*106 se a 
11 11% 4,300 
*99'%, 99% 30 
20%2 20% 5,600 
*19% 20% 1,200 
*163 ans =a 
*178 187 20 


STOCKS 
NEW YORK STOCK 
EXCHANGE 
Par 
Natomas Co....-----—------ No par 
Nehi Corp____--.--.-._------ No par 
Neisner Bros Inc__--------------- 1 


4%% conv serial preferred___100 
Newberry Co (J J) common_No par 
3%% vwreferred__------------ 100 
New Jersey Pr & Lt Co 4% met 


Newmont Mining Corp-------—- 
Newport Industries_____---------- 1 
4%% preferred___-_---------- 100 
Newport News Ship & Dry Dock_-_-1 
New York Air Brake_------- No par 
New York Central__-------- No par 
N Y Chic & St Louls Co_------- 100 
6% preferred series | eS 
N Y City Omnibus Corp----- No par 
New York Dock -.---------- No par 
$5 non-cum preferred____No par 
N Y & Harlem RR Co-------—--- 50 
N Y Power & Light 3.90% pfd__100 
N Y Shipbldg Corp part eS: | 
Noblitt-Sparks Industries_------- 5 
+Nopco Chemical Co------------ 4 
Norfolk & Western Ry---------- 100 
Adjust 4% non-cum a 100 
North American Co------------- 10 
Rights .-.-------------—--------- 
North American Aviation--------- 1 
Northern Central Ry Co-------—-- 50 
Northern Pacific Ry----------- 100 


Northern States Power Co (Minn) 


Cum pfd $3 series___-_-No p2r 
Northwest Airlines Inc-------- _-10 
Northwestern Telegraph--------- 50 
Norwalk Tire & Rubber----- No par 
Norwich Pharmaca] Co------ ~-2.50 


O 


Ohio Edison Co - 





4.40% preferred ~—----—--- 100 
Ohio Oil Co_--------—------- No par 
Oklahoma Gas & Elec 4% pid___20 
Oliver Corp --------------- No par 

4%% convertible preferre __.100 
Omnibus Corp (The) ------------ 6 

8% conv preferred A -—----- 100 
Oppenheim Collins -—-------—-~ 10 
Otis Elevator com -------- No par 

6% preferred --------—------ 100 
Outboard Marine & Mfg ------ 2.50 
Outlet Co —-----------—---- No par 


Owens-Illinois Glass Co___.—_12.50 


P 


Pacific Amer Fisheries Inc.—_----5 
Pacific Coast Co_--.------------ 10 
lst preferred non-cum____No par 
2nd preferred non-cum___No par 


Pacific Gas & Electric____-_-----25 
Pacific Lighting Corp-—----- No par 
Pacfic Mills ~.---------~--- No_par 
Pacific Telep & Teleg___-__----100 

6% preferred ~.------------ 100 
Pacific Tin Consol’d Corp-------- 1 
Pacific Western Oil Corp------- 10 
Packard Motor Car ~------- No par 


Pan American Airways Corp-__2% 
Pan-Amer Petrol & Transp----—--5 


Panhandle East Pipe Line-___No par 
4% preferred ~-.----------- 100 


Panhandle Prod & Ref__--------- 1 
Paraffine Cos Inc. _-------- No par 
4% conv preferred ~---~----- 100 
Paramount Pictures Inc_--------- 1 
Park & Tilford Inc__------------ 1 
Park Utah Consolidated Mines__-1 
Parke Davis & Co_------~- _No par 
Parker Rust Proof Co------~--- 2.50 
Parmelee T.iansportation_.__No par 
Patino Mines & Enterprises_.--- _5 
Penick & Ford new--------- No par 
Penney (J C) Co___.__----No par 
Penn-Central Airlines Corp.--_--- 1 
Penn Coal & Coke Corp__------- 10 
Penn-Dixie Cement Co__------—-7 
Penn Glass Sand Corp_.---No par 
5% preferred___------------ 100 
Penn Power & Light Co_.--No par 
Pennsylvania RR ~~---~----— mn 
Pennsylvania Salt Mfg Co------- 10 
Peoples Drug Stores Inc_------—--- 5 
Peoples G L & Coke (Chic)----- 100 
Peoria & Eastern Ry Co------~- 100 
Pepsi-Cola Co-.------------- 33% 
Pere Marquette Ry Co --------- 100 
5% prior preferred SS 
5% preferred ~---------—-~-- 100 
Pet Milk Co__------------- _No par 
4% % 2nd preferred ~-----— 100 
Petroleum Corp of America___.--5 
STOCKS 
NEW YORK STOCK 
EXCHANGE 


Par 


Pfeiffer Brewing Co_--------No par 
Pfizer (Chas) & Co pa | 


























Phelps-Dodge Corp 25 
Philadelphia Co 6% preferred___50 
$6 preferred No par 
Phila Electric Co com--.---No par 
$1 preference com______--No par 
4.4% preferred ~------------ 100 
3.8% preferred PS 
Phila & Read Coal & tron__--—--1 
Philco Corp 3 
3% % pfd series A_------- _-100 
Philip Morris & Co. Ltd--------- 5 
4% preferred 100 
3.60% series preferred ~.--100 
Phillips Jones Corp__------ _No par 
5% cum preferred__________-100 
Phillips Petroleum —___-_----No par 
Phoenix Hosiery 5 
Pillsbury Mills Inc 25 
$4 preferred __.____-______No par 
Pitts C C & St Louis RR_------ 100 


Pitts Coke & Chemical Co__No par 
$5 conv preferred___.____No par 
Pitts Consolidation Coal Co_.__--1 
Pittsburgh Forgings Co-~-------- 1 
Pitts Ft Wayne & Chic Ry----- 100 
7% preferred 100 





Range Since January 1 Year 1946 
Lowest hest Lowest Highest 
8 per share $ per share Spershare $ per share 
11%Jan 3 12% Apr 9 10% Sep 15 Feb 
2072 Jan 2 24% Feb 17 18% Oct 32% Jan 
15 Apr 15 18% Feb 10 16% Dec 22 Sep 
105 Feb 13 106%Jan 16 104 Dec 109% Aug 
31% Jan 17 Feb 13 25% Nov 43% May 
102 %, Jan 18 106 Maril 103% Nov 110% May 
105 Mar22 108%Jen 7 106 Dec 113. Oct 
35%4 Apr 15 40% Jan 2 30% Oct 50 Apr 
25%, Apr 15 32% Feb 7 27 45 Jun 
98% Mar24 102 Feb 3 95% Oct 109% Jun 
18% Jan 13 21% Feb 4 18% Nov 34% Apr 
38 Apr 14 46% Feb 10 36% Oct 69% Jan 
14%4 Apr 15 22% Feb 3 13% Oct 35% Jan 
22 Apr 18 37 Jan 2 26 Sep 61% May 
81 Apr 15 99 Feb 1 79 sep 135 Jun 
14%4 Apr 15 20% Feb 4 16% Dec 37% Feb 
21 Apr 18 25% Feb 19 21% Oct 41% May 
59% Mar 6 62% Jan 3 53% Oct 16 May 
270 Apr iil 290 Feb 20 275 230 325 Feb 
103% Jan 15 107 Mar 1 02 Dec 113% Mar 
11% Apr 14 13% Feb 8 11% Nov 28% Feb 
35 Apr 18 43 Jan 7 31% Oct 53 Jan 
47 Jan 20 53% Jan 6 41% Sep 72% May 
223% Jan 22 252% Mar 6 223 Nov 288% Apr 
118% Feb 18 125 Mar 7 119 Dec 129 Aug 
24% Apr 18 33% Jan 7 23% Oct 39% Apr 
4% Apr 14 ot Mar 14 A line aaah patra 
8% Apr 18 10% Feb 17 9% Dec 16% Feb 
98 Apr17 115%Jani11 111 Jan 117 May 
15% Apr 18 22% Feb 7 16% Oct 36 Jan 
99 Jan 2 102% Feb 17 96% Dec 104% Nov 
17 Jan 16 22% Apr 2 18% Nov 56% Jan 
38 Apr 18 454% Jan 2 44 Oct 55% Jan 
9 Apr 16 13% Feb 11 9 Nov 19% May 
13% Apr 14 x18% Feb 6 16% Deco 25 May 
31% Apr 15 38 Jan $ 30% Sep 37% Nov 
109% Mar 14 111% Feb 18 108% Jun 112 Jan 
21 Apr 14 24% Jan 6 19% Feb 29% July 
19% Apr 7 21%Jan 2 21 Se 22% Jun 
1942 Apr 15 25% Feb 8 18% Nov 36060 ss dun 
101% Jan 13 107 Feb 17 99% Oct x119% Jan 
10 Apr 14 13% Feb 4 10% Nov 17% Jan 
114 Apr 8 118 Feb 6 x113 Sep 120 Feb 
20'2 Apr 18 28% Feb 18 25 Dec 51% May 
25%4, Apr 15 33% Feb 18 26 Oct 39% Feb 
158 Mar 28 163% Jan 18 158 Sep 1804 May 
22 Apr 14 28% Feb 8 19% De 35 Jun 
88 Jan 18 93 Jan 4 86% Oct 111% May 
71% Mar 18 19% Feb 8 69% Nov 100 Apr 
1034 Apr 7 12% Jan 13 10% Oct 19% Jan 
11% Apr 17 19 Feb 1 12% Dec 25% July 
50 Jan 16 73 Feb 8 49 Nov 86% Mar 
24 Jan 3 38% Mar 26 24 Dec 48 Mar 
36% Apr 14 43% Jan 18 36% Oct 47% Jun 
54 Apr 10 62% Jan 11 54% Sep 67% Jun 
272 Apr 14 39% Feb 19 28% Oct 48 Apr 
105 Mar 8 129% Jan 2 122% Oct 160% Jun 
158 Apr 15 168 Feb 8 164 Dec 181% July 
5 Jan 17 7 Feb 13 Oct 11% Feb 
2134 Jan 10 32%, Apr 18 18% Nov 34% Apr 
5% Apr 16 1% Feb 13 5% Oct 12% Feb 
11% Jan 16 14% Feb 21 11% Dec 27 Jan 
13% Apr 12 16% Jan 24 13 Oct 20% Apr 
40% Jan 13 50 Feb 18 37% Jan 56% Apr 
104%2 Jan 25 109 Mar 24 100 Dec 111 Apr 
542 Jan 13 9% Feb 7 4% Dec 14% Jan 
6742 Apr 16 19% Feb 15 56 Sep 90% Apr 
108% Apr 3 108% Apr 3 105% Oct 110 May 
23% Apr 15 32% Jan 2 27% Oct 39% July 
39 Apr 15 53%Jan 4 52 Nov 82 Apr 
234 Apr 15 4% Jan 6 3% Sep 7% Jan 
36% Apr 18 43 Jan 9 3542 Jan 48% May 
28%2 Apr 15 34% Feb 21 26 Oct 35% Aug 
10% Apr 15 1412 Feb 11 12 Oct 22% Jun 
11%Jan 2 15% Mar 31 11% Dec 24% Jan 
36% Apr 16 38 Apr 7 ‘ sts resi one 
41% Apr 15 48% Feb 11 40% Nov 57% Jun 
105% Mar 20 15% Jan 4 12% Dec 45% Jan 
7 Apr 15 10% Feb 19 6% Oct 16% Feb 
1753 Apr 18 25% Feb 25 17% Sep 30% Jan 
29142 Jan 18 36 Apr 16 2842 Feb 37% Aug 
109% Apr 18 117 Jan 29 110 Jan 115% July 
19%, Apr 15 92 Jan 6 20% Sep 2742 Jan 
20 Apr 14 26% Feb 3 25 Sep 47% Feb 
44 Feb 25 51% Jan 6 37% Nov 51% Dec 
48% Apr 14 55 Jan 21 43 Jan 68 May 
904 Apr 18 101% Feb 13 86% Nov 115 Apr 
1442 Apr 18 22 Feb 3 14 Oct 51% Jan 
2434 Jan 16 31% Feb 15 21% Sep 40% Jan 
182 Mar 15 23% Jan 16 16 Oct 36% Jan 
105 Feb 26 x115 Apr 2 100 Oct 132 Jun 
80 Marll 95% Apr 2 75 Oct 109% Jun 
262 Apr 16 34 Jan 4 28% Sep 434% Mar 
105 Feb 5 108 Mar 27 105% Sep 109 Mar 
87% Jan 14 9% Jan 2 8% Dec 14% Apr 
Range for Previous 
Range Since January 1 Year 1946 
Lowest Highest Lowest Highest 
$ per share $ per share $ per share $ per a 
14 Apr 12 15% Feb 20 13 Apr 16% 
46% Mar 14 62% Jan 2 35% Jan 80 May 
36% Apr 14 43% Feb 13 29% Sep x48 May 
54% Apr 17 59 Mar 20 51% Dec 76% Jan 
104 Apr 16 109 Feb 6 107 Dec 117% Jan 
23%2 Apr 14 27% Jan 2 24% Sep 30% May 
26%, Jan 3 29% Jan 21 27% Dec 34 July 
116 Jan 22 119 Mar21 116 Dec 122 May 
10538 Feb 4 108 Apr 16 soi one ae mae 
12% Jan 13 15% Feb 1 11% Oct 19% Feb 
21 Jan 16 30% Feb 18 20% Dec 47 Jan 
93%, Jan 3 98% Mar 17 89 Dec 102 Sep 
29% Jan 14 43% Jan 18 33% Sep 71 Jan 
105% Apr 1 109 Feb 25 104% Dec 112 Jun 
97 Mar 29 101 Mar 8 96% Dec 106% Aug 
22 Jan 29 31 Feb 7 20% Oct 36 Jan 
si den 17 91 Feb 26 84 Dec 89 ‘Nov 
50% Mar 15 58% Jan 7 49 Feb 73% Jan 
13 Apr 18 ig Feb 1 16% Dec 41 Jan 
aut 3 ERs gee ee 
1 08 
103 42 conti — salad 123 ou 136 may 
10% Jan 2 13% Jan 18 7% Sep 
97 7 Jan 6 102 Mar29 89% Dec 106 Feb 
18%Jan 2 23% Apr 3 eh — — — 
Feb 10 x 
= — ee yes 4 197 July 202 May 
181 Apr 15 203 Jan 2 200 Nov 210 Mar 








+Name changed from National Oil Co. 





Range for Previous 
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LOW AND HIGH SALE PRICES STOCKS Range for Previous 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range Since January 1 Year 1946 
Apr. 12 Apr. 14 Apr. 15 Apr. 16 Apr. 17 Apr. 1% the Week EXCHANGE Lowest Highest Lowest Highest 
8 per share $ per share 8 per share 8 per share 8 per share 8 per share Shares Par 8 per share $ per share Spershare $ per share 
35 35 Ye 3434 35% 3442 34% 33% 34% 33% 34% 33% 33% 9,500 Pitts Plate Glass Co.......---.. 10 33% Apr 17 42% Feb 1 30 Sep 48% Jan 
8% 838 7%. 8s 7% 7%. 7% 8s 8 84 77s 8 6,500 Pitts Screw & Bolt ...----- _No par 742 Jan 13 9% Feb 14 7% Dec 14 Jan 
10%, 105% 97%, 10'2 10 10%%4 10 10% 10 10%%4 10 10% 4,100 Pittsburgh Steel Co...._....No par 9% Jan 16 13. Feb 8 9% Oct 22% Feb 
*112 §=4115 *108 #115 *110 115 #110 115 *110 #115 #110 «115 naied 7% preferred class B_--~~.-- 100 115 Apr 8 119 Mar31 103 Oct 141 Feb 
657s 66 637, 65 6342 64'2 6442 642 64% 65 64%, 643% 390 5% preferred class A_-~---- 100 61 Jan 16 74 Mar 29 59 Nov 96% Jun 
*73%4 75% 7134 72% 71 7142 *72 74 *72 73% 7 73% 110 5%% ist ser conv pr omnes 67 Jan 13 78 =Mar31 68% Dec 92 May 
"a 14'2 13 13 *33 14 13 13 13% 13% 13 13 600 Pittsburgh & West Va_-_--~.--- 100 13. Apr 14 17% Feb 7 12% Oct 34% Jan 
*175 190 *171 190 *165 190 *165 190 *165 190 *165 190 aes Pitts Young & Ash pfd_.._._.._.100 200 Jan 23 200 Jan 23 200 Nov 200 Nov 
21% 21% 19% 21 20% 2034 20% 20% 20%, 21 20 20% 3,800 Pittston Co (The) 1 18% Jan 13 24% Feb 5 13. Oct 31% Jun 
125, 125% 123%, 13 12% 123% *12% 13 *12% 12% £1215 12% 500 Sf | Saas 12% Feb 26 14% Jan 28 12% Nov 22 July 
22% 22% 2134 22% 21% 2134 22 22 21% 21% 21% 21% 3,400 Plymouth Oil Co__-- 5 2142 Jan 13 24% Mar 28 19 Oct 29% Aug 
21 21 20'2 20% *1914 2 2 20 *19% 2034 20 20 600 Pond Creek Pocahontas_..._--~-- 1 20 Apr 16 24 Feb 10 20% Sep 25 Oct 
1542 15% 143, 15 14% 14% 14'%2 14% 14% 14% 14% 14% 2,100 Poor & Co class B_.....--- -No par 14% Apr 18 18% Feb 3 14¥% Oct 27% Feb 
12% 13 11% 12% 1l% 11% 1134 12 12 12% 11% 12 14,600 Pressed Steel Car Co Inc__...... 11% Apr 14 16 Feb 13 11% Nov 30 Feb 
40 4012 3844 3854 39 39 *38%, 40 *39 40 *3834 41 500 4%% preferred ser A__-.--.-- 50 x38 Maril 43 Feb 17 38 Dec 6342 Feb 
61! 6112 60 6134 6074 61% 6074 62 62 62 52 625% 4,400 Procter & Gamble —~_-....-.. __No par 5942 Apr 8 65% Jan 11 53 Oct 71% Apr 
23% 24 2242 23% 22%2 23% 23 23 42 22%2 23 22% 22% 7,900 Publicker Industries Inc_-_-- 22% Apr i8 32% Jan 2 32 Nov 67 May 
98 98 7 97 97 7 97 97 96% 7 *963, 98 240 $4.75 cum preferred__....No par 96% Apr 17 102% Feb 13 98% Dec 10542 May 
3333 33% 32° 3344 32% 33 33% 33% 33 33 V2 *32! 33 2,800 Public Service Co of Colorade_.__20 32%4 Apr 14 38% Jan 2 31 Sep 41 July 
23% 235% 227, 23%, 22%, 22% 225, 23% 23% 23% 22%, 23% 47,500 Pub Serv Corp of N J com__No par 21% Jan 16 2542 Feb 21 174% Oct 30% Jun 
107% 107% 107'2 108 10634 107% 10642 107 *105 i107 10542 106 800 $5 preferred___..._.______ Nopar 105% Apr 18 110 Mar 1 103 Sep 115% Jan 
115% 115% 115 116 114%, 115% 11434 11534 114% 115% 114% 115% 1,190 6% preferred 100 112% Jan 2 #£119% Jan $1 108 Sep 126 Jan 
125% 125% 125 12534 125% 126 125% 1257s 12534 125% 124% 125% 920 7% preferred ____ 100 4#118%Jan 2 127 Feb 10 114% Aug 139% May 
14144 141% 141 142 13834 141 13934 14014 14014 1405 140 140% 1,160 8% preferred___._...._...._..100 127 Jan 2 142 Apr 10 119% Jun 150 Jan 
*112% 113 111% 112% 111% 111! 111% 111% *111'% 112% 111% 112 180 Pub Ser El & Gas pfd $5_._..Nopar 111% Apr 16 114%Feb 8 112 Nov 117% Feb 
5634 57 55% 567%. 54% 55% 55 5542 56 56% 55 57‘ 14,600 Pullman Inc No par 5142 Jan 13 61% Feb 3 4742 Sep 69% Jan 
233% 241% 22, 23% 22% 22%, 2234 233% 23% 235% 223%, 23% 17,000 Pure Oil (The) ~..._.-_ —No par 215% Jan 13 2542 Mar 28 19% Feb 28% May 
107% 109 *10742 109 *107% 109 108 108 107% 102 *107'2 108 200 5% conv preferred ___._______100 107% Mar 10 109% Jan 17 107.) = Oct 115% Jun 
32%, 32% 39 321 32 3214 31%, 32 315%, 31% 30% 31% 1,800 Purity Bakeries Corp_...___No per 30% Apr 18 364% Feb 4 30 Sep 38% Feb 
*20% 21% *20'%2 21% 21 21 #20142 22 *21 22 *21 21% 100 Quaker State Oil Ref Corp__..10 20 Mari4 23% Jan 27 19% Feb 25% Aug 
_o 98 8'2 8 8% 1% 8% 778 68 8 8% 7% 8% 53,600 Radio Corp of Amer_.___.. -No par 7% Apr 15 10% Feb 7 9 Nov 19 Jan 
*75%2 #77 74 r 70 73_ 70 70 71 71 70 70% 2,000 $3.50 conv ist preferred___No par 70 Apr 15 80% Feb 4 76% Dec 96% Mar 
13% 13% 12% 13% 1242 12% 12% 13 123 12% 123 12% 25,400 Radio-Keith-Orpheum ___-.-_-..- 12% Apr 18 15% Jan 2 15% Oct 28% Apr 
*1025, 103 *101'2 103 *101 103 103 103 *101'4 103% *101% 103% 50 Ralston Purina Co 3%% pfd_-._100 102% Apr 3 105% Mar 12 100% Dec 112% Feb 
*31%2 32 30 31% *30% 30% 3042 30% 30% 31 *30% 31 900 Raybestos Manhattan ~..._.No par 30 Apr 14 41 Feb 10 32 Dec 49% Feb 
*21 21% 19% 21 20 202 20% 203% 20% 20% 19¥%2 20% 3,700  Rayonier Inc __-- 192 Apr 14 25%Jan 2 17% Sep 33 May 
*36%4 37 36%4 Abe ‘ *36%%4 7 *36%4 37 37 37 37 37 700 $2 preferred 35 355% Jan 3 3842 Feb 14 32% Nov 39 Apr 
19 19% 18 1e7 18 1815 13 183 18% 1634 17% 18% 4,700 Reading Company -_______._____ 50 17% Apr 18 21% Feb 10 16% Sep 33% Feb 
43 43 42 45 *42V_ 45 2 42, *42 45 *42 45 400 4% non-cum ist preferred____50 41 Mar 3 44% Jan 18 40 Sep 53% Jun 
34142 37 *34. 36 *3412 37 *34'2 37 *3412 37 *34'% 35 ane 4% non-cum 2nd preferred___50 34% Mar 12 38 Jan 8 36% Oct 4642 Jan 
12% 13% 12% 12% “7% 12! 124% 12% 12% 12% 12 12% 700 Real Silk Hosiery ...-.---- annenainial 12 Apr 18 18% Feb 1 15 Nov 31 Apr 
*100'%4 102 10044 102 10014 100" *100'2 1C1'2 100'2 100%. 100% 100% 50 Preferred 100 100% Apr 9 108% Mar 4 99 Sep 112% Feb 
124% 1234 11% 12% 11% 12 12 123% 123g 12% 12 12%4 4,900 Reeves Bros Inc 50c 11% Apr 14 16% Feb 11 12% Dec 16% Oct 
*97 103 94°, 97 91 91 *91 96 90 91 *g9! 95 80 Reis (Robt) & Co list pfd__._-- 100 87 Jan 2 117% Mar 13 76% Sep 125% Jan 
*24 24% 2342 24 23 240 2312 24 24 24 24 24 1,800 Reliable Stores Corp__._--_ -No par 23 Apr 15 2942 Feb 13 26% Dec 45% Apr 
1442 15 342 141% 3% 137% x13% 14 1442 1434 14! 141% 2,100 Reliance Manufacturing Co__No par 1342 Apr 14 17% Feb 8 144% Nov 27% May 
79 2 79 82 80 80 *78% 80 *78', 80 8! 80 10 Conv pfd 342% series______- ne 76 Jan 2 84% Feb 18 74 # Dec 101 May 
Fn 331% 30%, 31! 3 31 31 31% 3 31 29 30% 10,000 Remington-Rand -~.............. 29 Apr 18 40% Feb 8 32% Mar 50% Jun 
*101°4 104 101%, 104 101 104 #101 104 #101 104 *101 104 an Preferred with warrants______ 35 100% Mar 10 102 Jan 2 100 Oct 105% Apr 
2t% 27% 255, 27% 26% 27 2634 28 2742 27% 26% 27 Ya 5,200 Reo Motors, Inc 1 2442 Jan 13 31% Feb 7 20 Oct 4% July 
6)2 6% 534 6% 5% 6 5% 6 6 6% 5% 6 13,400 Republic Aviation Corp... | 534 Apr 14 9% Jan 7 7Ye Nov 24% Apr 
63% 6% 6% 634 6 6% 6, 64/2 6% %e 6 6% 13,900 Republic Pictures .......-..--- 50c 6 Apr 15 8% Feb 3 7 Dec 17% Feb 
#13 13% 13 3 12% 13 12% 12% 3 13 13 13 1,400 $1 conv preferred _...._______ 10 124% Jan 13 15% Feb 4 13% Oct 21% Feb 
25 25! 24 5 23% 24% 24% 24% 243, 25 233 2434 41,300 Republic Steel Corp_..__-.._ No par 23% Apr 15 30% Feb 21 24% Oct 40% Feb 
111% 111% 111 111! 13k . 193 111 112% te ee es *111% 111% 200 6% conv prior pfd ser A___--_ 100 110%2Jan 3 113 Mar 28 107% Oct 118 # Apr 
20 203 1814 i9! 17°4 18% 1842 19% 18% 19 18% 18% 10,600 Revere Coper & Brass__..-- No par 1734 Apr 15 10942 Mar 31 18 Sep 31% May 
*107'% 110 10742 107'2 108%4 10334 #10712 1082 *107% 10834 107% 1072 60 5%% preferred _.-......___. 100 104 Jan 3 110 Apr 7 97 Sep 110% Jan 
29! 915 27 29'2 27 28 27% 28 28 284 26% 27% 4,500 Reynolds Metals Co_ No par 2634 Apr 18 39 Jan 2 24'%2 Sep 45% Jan 
110 116 10742 109 108 198 107'2 108 108% 108% 107'2 108 580 54%2% conv preferred________~_ 100 107% Apr 14 124 Jan 28 105% Sep 136 Jan 
#12 1314 12 i2 11% 11! #1134 12% 11% 11% 11% 12 800 Reynolds Spring ~-..._.--.-..--- 11% Apr 15 16% Feb 7 12% Nov 28% Feb 
2838 39 36% 38% 364% 37% 36% 37% 36% 372 37 37% 11,500 Reynolds (R J) Tob class B_.--.10 36% Apr 14 44% Feb 4 36% Sep 46% Jun 
46% 47 47 47 47 47 £47 48 £47 47'% £47 47% 20 NS gett heey eas 10 46% Apr 8 50 Feb 3 43 Feb 50% July 
*“101% 1022 102'g 102! 102 102 *101'% 1017 101% 101%. 101%4 101%% 300 Preferred 3.60% series _.-... 100 101 Jan 20 104 Feb 6 100 Nov 108% Feb 
20! 207 19 204 19% 20% 20% 20% 20% 21 20% 20% 5,300 Rhee MES Ob.<csscnsnanenncsee 1 19 Apr 14 25% Feb 3 19 Dec 38 8=6Jun 
14%, 15! 4 1434 14 141 14% 147, 144% 15 14% 14% 4,400 Richfield Oil Corp ...------ No par 13%4 Jan 16 16% Feb 10 12% Oct 20% May 
26% 26! 25 255 *23Y2 25 2414, 241% #2434, 2534 26 26 600 Ritter Company —_-__---~~- No par 24% Apr 16 31 Feb 3 25 Oct 44 Apr 
9 9%4 93%, 9% 9% 94% 9% 9% 93, 93% 9% 9% 8,300 Roan Antelope Copper Mines_____-. 7% Jan 3 10% Mar 31 6% Oct 13% Feb 
91ln 221% 915 22 22 22 29 221, 22 22 21 22 4,200 Royal Typewriter _.........__._- 1 20% Mar 12 24%4 Mar 31 17 Oct 30% Jun 
482 49 46 47% 45'2 461% 46 46 45% 47 43% 45% 1,200 MRuberoid Co (The) ~~~... No par 43'2 Apr 18 60 Jan 6 40% Sep 65 May 
20 203 94%, 20 1942 20 #1914 20% 20 2014 19% 20! 1,600 Ruppert, Jacob 5 19% Apr 14 26% Feb 21 21% Oct 34% Jan 
LOW AND HIGH SALE PRICES STOCKS Range for Previous 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range Since January 1 Year 1946 
Apr. 12 Apr. 14 Apr. 15 Apr. 16 Apr. 17 Apr. 18 the Week EXCHANGE Lowest Highest Lowest Highest 
$ per share 8 per share 8 per share 8 per share 8 per share 6 per share Shares Par 8 per share $ per share $pershare $ per share 
49 49% 48'2 49% 47 4534 46°, 47% 46% 47 44% 46 2,900 8st Joseph Lead __.._..---.._-. 10 44% Apr 18 55% Jan 2 45 Sep 64 May 
634 6% 642 634 6% 65% 6% 6% 6% 7 6% 6% 14.200 St L-San F Ry Co com vtc_-_No par 6% Apr 15 12%Jan 2 11% Dec 12% Dec 
2434 25 22% 24 215, 2234 22 2234 221% 22% 20% 22% 10,600 POE CONTE BED aencncsiniscnsd 100 202 Apr 18 32% Jan 2 30% Dec 33 Dec 
22% 22% 21% 22% 204% 21 20% 21% 21% 21% 21% 22. 9,200 Safeway Stores _.-_.._.__ atilanae 5 20%2 Apr 15 242 Mar 3 22. Nov 34% May 
#112'%2 113 112'2 112% *112% 113 113 113 112% 113% #113. «114 140 5% preferred ........._. -—-100 112 Jan 9 11442 Mar 4 110% Sep 116 ~Mar 
9 9 8°68 = 4 B¥2 854 842 8% 85, 834 812 83% 4,100 Savage Arms Corp ------------- 8% Apr 15 11% Feb 8 9% Nov 18 Fe 
31%, 33% 29% 3 29% 31 x30 21% 29% 307% 27% 29% 134,200  Schenley Distillers Corp------ 1.75 27% Apr 18 55%Jan 2 53 Nov = os 
*43'2 44 43% 44 *43%4 4412 4334 4334 43% 44 *43¥2 44% 2,800 Scott Paper Co.-....----.-- No par 41% Mar 14 49%, Jan 7 42 Oct 61, duly 
9912 99% #9912 9934 99% 99% x99 99 °97 99 °97 99 30 $3.40 cum pfd __________- No par 98%. Jan 25 100%Jan 4 100, Dec 110% Jun 
100 =100*%4 100%, 100%. *100'%2 101% 101% 101% *101 = 101%% *101 101% 220 ~=©BScovill Mfg Co. 3.65% cum pfd- a? 96%, Jan 3 101% Apr 16 95% Dec 102% Nov 
*15%— 16" 15% 15% 15% 15% 15% 15% 15% 155% 15% 15% 2,600 Scranton Elec Co (The)---------- 15% Apr 15 18% Jan 20 -_- —_- --- 
*93 95% *93 95 *93 9434 *92 943, #92 943, %92 9434 eee Oe ae 100 95% Mar 13 9842 Mar 3 -—- --- _- - 
16°, 17% 14% 16% 15% 157 15% 16% 16% 17 15% 16! 7,900 Seaboard Air Line vtc--.---- Nopar 14% Apr 14 24% Feb 13 17% Sep bg - 
*4815 51 45'2 48 46 461. *46 49 47%2 47% 45%4 45% 900 5% preferred series A_.----- 100 4342 Jan 16 55 Feb 15 42 Sep iby, yt 
2644 26% 25% 26 25% 25% 2556 26 #253, 261% 2642 26% 3,000 Seaboard Oil Co of Del____.Yopar 23 Mar 8 28 Apr 2 ,, os 17% Feb 
"Tle 8 1M - 7g 7 63%, 634 65%, 7% 6% 7% 500 Seagrave Corp ------.~---------- 5 6%4 Apr 16 10% Feb 6 6% ad 49% Apr 
34%, 3434 3342 34 3 33! 33 33% 323%, 33% 31% 3234 34,900 Sears Roebuck & Co_--.---- No par 31% Apr 18 39 Jan 2 35% Nov 33% Mo 
125, 1234 12%, 12% 12% 121% 12% 127% 12% 123, 12% 12% 5,200 Seeger Refrigerator Co_-__-----~- 5 11% Jan 2 16% Feb & 20%) Bev 22% July 
£123, 125% 11% 12 11% 11% 11% °° 11% 11% 11% 11% 11% 3,000 Seiberling Rubber Co----------~-- 1 11¥2 Apr 14 16% Feb 11 13% pice 24% pd 
125% 123, 12 125% 12 121, 12 12'4 12% 123% 11% 12% 8,700 Servel Inc common ---------~--- : 11% Apr 18 16% Feb 3 - te 113% Msy 
#10858 109 1085% 109 *1085% 109 *1085% 109 108% 10652 10874 10834 50 $4.50 preferred -..----- _No_par 107. Mar 12 110 Jan 7 105 ae 32% Apr 
22%, 22! 21% 22 21 22 21% 211% 21% 22 21% 213% 7,600 Shamrock Oil & Gas_----------~- 1 20%4 Mar 11 25 Jan 2 1% ct 40% Feb 
31 31% 2852 30 2834 291% 2914 30 295, 30 29 29% 5,800 Sharon Steel Corp ~------- No par 28% Apr 14 36 Feb 18 23 Y% } 39% May 
£221, 22% 21 221% 21 211% 21% 21% 2134 221% 215, 22 2,800 Sharpe & Dohme ------- --No par 21 Apr 14 33% Jan 6 23 — 91% May 
+7 8114 79'2 80 79¥%2 79% *79% 81 *80 81 *80 81 100 $3.50 conv pref ser A_.._No par 79%2 Jan 16 82 Feb 19 77 an 26% Apr 
*18 183% 1742 18 164% 17% *165, 17 17 17 1624 16% 2,300 Shattuck (Frank G) ------~ No par 16%2 Apr 15 21% Feb 18 17% Sep 
oe ane 17% 17 — “i ‘ian a a —* (W A) Pen Co : oo on 22 Feb 10 Pe, 
ait "8 i*2 ' > 71% 5 A #161 17 16 16 Rt ieee ee an — -- 
27% 27% 27 27% 26 261 264 26 V2 26 263% 2534 26% |. a ff - > a 15 25%4 Apr 18 30% Jan 6 27% _ er io 
#738 Tle 634 7s 642 64 65% 644 6% 67% 658 67% 6,700 Sheraton Corp of America__-_--- 1 6% Apr 15 oo ee 8S 5% Oct 14% Feb 
45, 4% 4 4'5 4% 45% 4% 8 45, 45% 442 45% 6,400 Silver King Coalition Mines__---- 5 4 Apr 14 6% Feb 8 33 “ 56% Jun 
35 35% 32% 33 32 32% 325, 33% 34. 3442 33. 34% 4,200 Simmons Co -_-----_-~----- Nopar 32 Apri15 41 Jan 7 38% Jan 61 May 
444, 44% 44%, 44% 42 42 41 43% *40'2 44 *40 42 300 Simonds Saw & Steel ~-.--- No par 42 Apr 15 51 Feb 21 15. Oct 20% Jan 
15% 15% 15 15%4 14%, 15% 15 15% 15% 15% 15 15% 28,500 Sinclair Oil Corp —~----~--~- No par 14% Apr 15 16% Jan 8 . io 85% Jun 
7042 70! 681% 69 68 694 67 = 6B 14 67 68 67 68 1,800 Skelly Oil Co__.-----~---------- 15 65 Maris 72% Jan 7 14. Sep 27% Feb 
1534 15% 15% 15% 15% 153% *1512 16 16 16 1534 16 2,100 Sloss-Sheffield Steel & Iron__..20 15% Apr 14 20% Feb 13 21 Sep 24% Apr 
*21% 22 21% 21% 21%, 217 21%, 217 #9134 22% 917%, 22% 120 $1.20 preferred ~.------ mat 21%4 Mar 20 23% Jan 29 sa «(Ost 91. Jan 
44 44 *41 43 *41 43 *41 42 41% 42 41 42 600 Smith (A O) Corp .__......... 41 Apr 18 58 Feb 7 35% Nov 55% May 
34 341% 3234 34 33 33 32%4 32 33 331% *32 33% 1,900 Smith (A) & Sons Carpet Gon2720 32%4 Apr 14 , = i a 99. Dec 108 «July 
*97 9842 *9712 98! *97%2 981% *98 = 988 %% 98 983% 98 98% 290 3%% cum preferred -___---- we 8S 4s 3 Soe é 29% Sep 48 May 
*28 © 29 “28 8=—-29 *27 2812 2729 “27-29 *27 = 2B Ye --- Smith & Corona Typewriter.Nopar 30 Mar26 35% Jan 
un 
14 14% 1414! 1401435 14% 14% 14%, 14% 14 14% 45,000 Socony Vacuum Ot] Co Inc_-.-. 15 1334 Mar 14 15% Jan 7 = pos > oe 
425 432 4'2 4\4 412 4'%4 4'2 4%, 4% 4% 4's 4\%4 8,200 South Am Gold & Platinum. -- 1 4% Apr 14 5% Feb 4 1%, Dec 9 Nov 
7M, 7} 7 7 7 1 T%e 7% 7% 1% 2, 7 Ye 3,300 South Carolina E & G Co_----- 7.50 7 Apr 14 ig Jan 52%, Ton 53. Nov 
#541, 5454 54 54 53 53 52%, 52%; *521, 53\%, #52 275 300 S% preferred —_..__.___...... 50 51% Jan 24 5442 Apr 9 20% Dec 22% Dec 
16 16% 15%4 15% 1544 157 15%, 15% 16 16'2 16% 16% 9,200 Southeastern Greyhound Lines__--5 15% Apr 14 22% Jan 7 481 Sep 59% Feb 
4614 46%, 4543 46% 43% 443, 42% 4314 43% 44 431. 431 2,800 South Porto Rico Sugar-_--_-_- No par 4242 Apr 16 56 Jan 18 67 = Dec 193 May 
*163 166 *163 166 #163 166 163%, 163% *161 164 £162 - 16 50 8% preferred ....._...._.____.. 100 160 Feb 15 170%Jan 9 = Sep 39% July 
31's 313% 3072 31% 30% 31 X307%3 307; 30%4 31 3053 31 3,000 Southern California Edison... _ 25 305% Apr 18 34% Jan 7 22% Jan 33% May 
25's 25% 245, 25 24%, 2414 24 24% *23% 24% 23% 24 1,300 Southern Natural Gas Co______7.50 2342 Apr 18 28% Feb 4 sau, Set > Jen 
38 39 35 37% 35 36% 36% 37 36% 37% 351 363 43.100 Ranthern Pacific Co_____._._.No par 35 Apr 14 47%, Feb 8 4 4 
“For footnot es see page 27 
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Saturday 
Apr. 12 


$ per share 


BT74 
67 
83 
18 
9% 
95 
51'2 
197% 
12% 
61 
15'4 
38 
ljl'‘2 
33's 


99's 


26%4 
10172 
112'2 
53 
39 


651, 


40% 


1034 


191, 
1045% 
1712 
45 
13 
1914 
16 
6'4 
107! 
18! 
313 
42!. 
103 
12 
47 
13% 


nee 


- 


Saturday 
Apr. 12 
$ per share 


49 
13 
3142 
977% 
114 
105 
103 


207% 


121% 


@ 97 
19642 


a a 


LOW AND HIGH SALE PRICES 


Tuesday Wednesday 
Apr. 15 Apr. 16 
8 per share $ per share 
33%, 35 34! 25% 
64 65% 63% + 
76 80 i6 80 
16'4 16 16 17 
5468 24% 5 2 5% 
9 9 9” + ee | 
GI% 95 89', 95 
48 4) 50 50 
19%. 1‘ 19! 20 
10°. 10 10 ll’s 
‘ q 79 4 78 ‘4 79 : < 
14 15 15 15 
110 1! 110 110'2 
31 ] $1 31! 
9 9 99 99 
22° + 233 24% 
9344 95 93! 93} 
102 103 102 104 
517 o2! 52 53 
38 39 38° 387 
6342 64 63° 64% 
244 204 2442 25 
103 104 *103' 104% 2 
12s 2" 12° 127% 
42’ 42 42 43'2 
40%¢ 41 40° 41! 
13%4 14 14 14! 
37 38! 39 39% 
“102! 103 103 103 
15 16 15%4 16 
15'. 16'4 16 16! 
21 21'2 213 21! 
13 13 34 3% 
18 '% 19 18? 19 
12! 12 12% 12%6 
*108 109 108 109% 2 
73 13 73! 73! 
120°%4 120°%4 120%, 120%4 
B! Ulg B's Gla, 
35 36'4 36 374 
1042 10!. 10° 10° 
18%4 19%4 19 19! 
110 114 113 113 
16 17 17! 17% 
39%, 39%. 38 40'4 
15 16'2 16 17! 
33% 33% 33% 33%s 
23% 2342 23 237 
21% 22% 22 22%%4 
*103%2 104 103'2 103 
7s vi 7M% 72 
1l% 12% 113%, 12% 
54s 5s 5 Ys 54s 
144, 1442 14%. 14%% 
56%, 57 5632 57% 
12 123, 122 12% 
48 48% 48 43% 
2642 27% 27%, 27%6 
16748 1744 16°%% 7 
42'2 43 4342 4414 
15'2 16 1632 165¢ 
57 57 5642 57 
1334 14% 14%, 1542 
114 1142 il 4 11 
2 53 53 53 
83% B44 8"%4 9 
1742 18 *17 42 18 
14 i4 14 14! 
45 45 44! 4434 
104 104 103 104 
4 43% 4's 4%% 
2842 2842 *28%2 31 
18% 18% 18%. 18%, 
*104'2 105 104‘, 105 
164, 1654 16 167 
42 42'4 413, 4214 
12% 1214 12% 12%: 
183, 19% 19', 19 
15 15 *15%4 17 
534 6 6 6158 
106 108 106 103 
18 18 \2 18 18 
2942 30°, 30'4 3072 
397%, 40%4 39 41 
*102%, 10314 102%, 102°, 
11% 11% 1134 12! 
4442 46 44'. 45 
11% 18 *12 124% 


LOW AND HIGH SALE PRICES 


Tuesday Wednesday 
Apr. 15 Apr. 16 
$8 per share $ per share 
45 4542 45 46 
*12 1242 125, 125% 
29 30 29'4 30% 
94 9512 9514 964, 
113% 114% 114 114 
*100 108 *100 108 
103'2 103'2 *102'2 10312 
204, 20'4 204, 2042 
120 12042 120% 121 
10842 10812 107'2 108 
32 33 *3242 33%2 
184% 18%2 18% 18%, 
106°, 107 106'2 106°%4 
24%, 2534 26 262 
116 116 117 117 
40 41'2 41 412 
*67%2 6912 *67 683.4 
3042 305.5 *2973 32 
5% 5°38 5 538 
710% 72 x70', 70%, 
273 3 3 3% 
507s 51 507s 512 
72 7! 73% 778 
*82 86 80 82 
1234, 123% 1242 125% 
35% 35%, 3534 3534 
45'2 46%, 45 46°, 
2142 22'% 215% 2212 
13 i3%4 13% 13% 
107'2 108 10542 106'4 
14 14's 1358 1444 
853 9 B58 y 
16% 17 17 1734 
*100 103 103 103 
154% 15% 1542 15% 
9342 95% 94 941, 


*195 19642 *195 1962 


NEW 


YORK STOCK RECORD 





Thursday 
Apr. 17 
8 per share 


342 
63'%4 
80 


17 


104 


1412 


304% 


102°, 
#113, 
"44 


1246 


Thursday 
Apr. 17 


$ per share 


452 


*40'2 
6814 
3642 
518 
*692 


3 
*5034 
7g 
81 
12% 
3534 
47 
22% 
13% 
*105 42 
*13% 
854 
17% 
103 42 
1556 
9415 
*195 
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Sales for 
the Week 
Shares 
16,100 
2,500 

50 
700 
000 
000 


hw 


100 
.500 
26,000 
490 
500 
000 
179 
2,900 
100 


wih 


~ uw 


49,900 
1,600 
3.000 
9,900 


800 
700 
2,900 
10,400 
7,600 
3,800 
5,900 
9,200 
400 
2,500 
410 
109 
3,400 
440 
300 
.400 
800 
1,800 
140 
5,200 
800 


— 


~ >» 


12,500 
240 
6,900 
3,400 
15,000 
5,800 
400 
21,900 
120 
1,700 
23,100 
300 
500 
700 
150 
,000 


ul 


Sales for 
the Week 
Shares 
3,200 
2,100 
10,100 
10,200 
510 


60 
9,500 
2,100 
1,000 

700 
18,400 
400 
19,900 
590 


2,700 
509 
1,000 
24,400 
79 
85,900 
4,300 
709 

70 
2,300 
900 
13,500 
3,700 
18,000 
140 
2,409 
18,600 
10,400 
140 
1,400 
4,700 
10 


STOCKS 
NEW YORK STOCK 
EXCHANGE 
Par 
Southern Railway --------- No par 
5% mnon-cum preferrea_-_---- 100 
Mobile & Ohio stk tr ctfs_._.100 
Spalding ‘(A G) & Bros Imc__----- 1 
Sparks Withington -__------ No par 
ee SE RE Y= ] 
S630 preferred ........-/ No par 
Spencer Kellogg & Sons_-_--- No par 
OE a i 
Spiegel Imc .......--. sae 
Conv $4.50 preferred__._._No par 
I OE eee 3° 
Squibb (ER): & Sons common__-_-1 
eee No par 
Standard Brands, Inc._-..-.Nv par 
$3.50 cum preferred__.._._._.No Lar 
Standard G & E Co $4 pref__No par 
$6 prior preferred____._._._No par 
$7 prior preierred ___._-No par 
Standard Oj] of Calif.__._.__No par 
Standard Oil of Indiana__- ee 
Standard Oil of New Jersey 20 
Standard Oi! of Ohio___--------10 
3%% preferred series A_-.--_100 
Standard Stee) Spring --~----- ee 
4% conv preferred _.-_-..---50 
Starrett Co (The) LS _.___No par 
Sterchi Bros Stores Inc-_- ohana 
Sterling Drug Inc common-_-_- 5 
12% preferred saiciceabaaa ace 
Stewart-Warner Corp ae 
Stokley-Van Camp Inc ont 
5% prior preferred 4 __20 
Stone & Webster No par 
Studebaker Corp (The) a ale 
Sun Chemical Corp ; a 
$4.50 series A preferred No par 
Sun Oil Co_-_-- : No par 
Class A pfd (442% cum)__-_-.100 
OSS 6 SEE 1 
Sunshine Biscuits Inc__- 12.50 
Sunshine Mining Co-_-_-- _10¢ 
Superheater Co (The) - _No par 
Superior Oil of Calif seasetiia 
Superior Steel Corp 50 
Sutherland Paper Co ee 
Sweets Co of Amer (The) 4.1644 
Swift & Co___- 2 dela 


Swift International Ltd__- ne OS 
Sylvania Elec Prod’s Inc____No par 

$4 preferred_____._.__...__NO par 
Symington Gould Corp----_------- 1 


T 


Talcott Inc (James) 
Telautograph Corp ___ Pi sniecas gana 


ye) a neg 5 
t.. 8 Bas) er eee ee 25 
Texas Gulf Producing ......._.. 1 
Texas Gulf Sulphur______ _No par 
Texas Pacific Coal & Oil________10 
Texas Pacific Land Trust _______ 1 
Texas & Pacific Ry Co________100 
Thatcher Glass Mfg Co__________5 
$2.40 conv pfd _____.__._No par 
Se eRe asia No par 

Thermoid Co common-_-_-_-- cau 
$242 div conv preferred_______50 
Third Avenue Transit Corp_No par 
Thomas Steel fo (The)_-----_-_--1l 
Thompson (J R) oe = 
Thompson Products com____No par 
aR. , ee 
Thompson-Starrett Co____..__No par 
$3.50 cum preferred _____._No par 
Tide Water Associated Oil___-- 10 
$3.75 preferred ...__~- No par 
Timken Detroit Axle__ iano 
Timken Roller Bearing - _No par 
STransamerica Corp.............3 
Transcont’l & West Air Inc___--_-_-5 
Transue & Williams St’l_._.__No par 
Tri-eCentinental Cerp _....._.-....] 
$6 preferred ~~. _.._No par 
Truax-Traer Corp ___---_.._._No par 
20th Cen Fox Film Corp____No par 
$1.50 preferred ___.__-._._._No par 
$4.50 prior pfd ___.__.__._._No par 
Twin City Rapid Transit-__._.No par 
5@ conv prier pfd —....-.... 50 
SOG OGG Wihscsadtinwnsensacaee 1 

STOCKS 
NEW YORK STOCK 
EXCHANGE 

Par 
Underwood Corp ___________ No par 
Union Asbestos Ruber Co_______- 5 
Union Bag & Paper _________ No par 
Union Carbide & Carb______ No par 
Un El Co of Mo pfd $4.50 ser No par 
Preferred $3.70 series_____ No par 
Preferred $3.50 series_.__-_No par 
Union Oil of California_________ 25 
Union Pacific RR Co__________ 100 
4% mnon-cum preferred______ 100 
Union Tank Car_.._..._.____ No par 
United Aircraft Corp ____________ 5 
5% conv preferred _________ 100 
United Air Lines Inc___________ 10 
4%2% cum preferred_________ 100 
United Biscuit Co_...___- No par 
United Carbon Co__________ No par 
United-Carr Fast Corp______ No par 
United Cigar-Whelan Stores____36e 
$3.50 conv. preferred________ 100 
United Corp common ___________ 2 
ay 5 
United Dyewood Corp___-________ 1 
sl. Seat 100 
United Electric Coal Cos________- 
United Engineering & Fdy_______ 5 
United Pruit Co__..______.__ No par 


United Gas Improvement Co__13% 
United Merch & Mfrs Inc com____1 


Sara 100 
United Paperboard _____________ 10 
United Rexall Drug Inc_______ 2.50 
U S & Foreign Secur_______ No par 

$4.50 preferred _..._.____ No par 
U S&S Freight Co_.....__._:__ No par 
- i epee Ce. a ed 20 

— ee 1098 


Range Since January 1 


Lowest Highest 
$ per share 3 per share 
33% Apr 5042 Jan 2 
534 Apt 77 Feb 8 
77 Jan 80 Apr 17 
16 Apr 20% Feb 4 
5 Jan 13 7% Feb 8 
8+, Apr 17 14% Jan 7 
93°. Jan 13 935 Jan 13 
47 Jan i4 55% Jan 
19%, Apr 14 23% Feb 25 
10% Apr 14 17% Feb 7 
7842 Apr 17 90% Feb 4 
4%, Mar 14 18% Feb 5 
5 Apr 15 454% Jan 2 
10342 Jan 16 112% Feb 11 
30 pr 14 3742 Jan 6 
98 aris 10142 Jan 13 
22/2 Ap 36% Jan 
93 Ap 114% Feb 
101% Apr 125 Feb 
5C Mar 58 Feb 
38%. Apr 42 Feb 
63 Mar 70% Jan 
23 Jan 29 Jan 
101'» Jar 105 Jan 
1244 Apr 17% Feb 
42'2 Ap! 49 Feb 7 
39 Jar 4342 Mar 3 
13 Api is Jan 3 
37 Apr 49 Jan 2 
02 Mar 10442 Mar 5 
1542 Apr 1942 Feb 7 
15% Ap 24% Jan 4 
20 =Fet 21% Jan 3 
13. =Apr 17 Feb 3 
18 Apr 25% Feb 11 
12 Apr 15%, Feb 3 
107 Feb 109 Apr 17 
70% Jar 7512 Mar 24 
i1@ Jan 122 Feb 15 
77% Jar 10% Mar 13 
35 Apr 45%Jan 2 
10 Ap 135, Mar 6 
18°%4 Apr 23% Feb 17 
101% Jan 116 Mar 28 
16 Apr 24% Feb 7 
39%3 Apr 47 Mar 5 
1442 Jan 7 Apr i 
3 Apr 37% Jan 28 
22°4 Jan 27% Jan 2 
2i%2 Apr 282 Feb 13 
10244 Jan 104% Mar 11 
77% Api 10'2 Feb 7 
11°, Jan 14 Feb 17 
54. Apr 7% Jan 
141, Apr 17% Feb 
55%2 Mar 60%, Mar 28 
10’ Jan 1444 Mar 28 
48 Apr 53% Feb 27 
21°%% Jan 30% Mar 
15 Jan 20'% Feb 
41 Jan 58%4 Feb 
14% Jan 2142 Feb 
55 .Mar2 5942 Feb 
145, Ap: 17% Feb 
11'4 Api 13% Feb 
S52 Apr 60% Feb 
81, Apr 14% Feb 
16 Jan 21%4 Feb 
14 Ap 16%4 Feb 
a4 Apr 59142 Jan 
103 Jan 106 Mar 10 
4 Ap: 7% Feb 3 
2842 Apr 392 Fev 
18's Apr 20% Jan 6 
10244 Jan 10842 Feb 24 
16 Apr 21% Feb 4 
4142 Apr 51% Feb 13 
12%; Apr 1542 Jan 3 
1742 Jan 22%, Jan 6 
15 Apr 19% Feb 3 
643 Mar 71% Feb 17 
C7 Apr 112% Feb 20 
7.2 Jan 2144 Feb 20 
29i2 Apr 38% Jan 6 
39 Jan 48 Jan 6 
x162!, Feb : 103% Mar 7 
1144 Apr 16 Feb il 
44'2 Apr 5142 Feb 18 
114, Apr 15% Mar 5 
Range Since January 1 
Lowest Highest 
$ per share $ per share 
45 Apr 5842 Feb 7 
12 Apr 15% Jan 25 
257% Jan 34142 Feb 17 
8914 Jan 100% Mar 5 
x112!, Jan 115 Mar31 
105 Feb 105 Feb 13 
993 Feb 10342 Apr 
20 Apr 22% Jan 
120 Apr 137 Feb 
105 Jan 111 Feb 
32 Apr 38% Feb 
17% Jan 21% Apr 
10242 Jan 109. Mar 27 
23am 28'2 Apr 
1C7i4 Mar 120% Apr 
37 Mar 46 Jan 
€8'4 Apr 77% Feb 
26%. Jan 32 Feb 
5 Apr 844 Feb 
70% Apr 83 Jan 
2%, Apr 4% Jan 
4914 Jan 53% Mar 27 
7, Apr 10% Feb 
s0 Apr 95 Jan 
1212 Apr 16 Feb 
35% Apr 43% Jan 
447% Jan 51 Jan 
2142 Apr 24% Jan 
13. Apr 19% Feb 
105'2 Apr 10914 Mar 26 
2 Jan 1914 Feb 
8'2 Apr 11% Feb 
16% Apr 21% Feb 
103 Apr 106 Jan 
15 Jan 18% Feb 
864 Jan 107% Feb 
188 Jan 196%2 Mar 29 


Range for Previous| 


Year 1946 
Lowest Highest 
Spershare § per share 
33 Sep 65 Jun 
64% Oct 90% Jun 
73 Oct 96 Feb 
16% Nov 30% Apr 
542 Oct 13% Jan 
11% Nov 27 May 
92 Sep 104 July 
37 Sep 56 Dec 
18% Dec 40'2 Jan 
14% Nov 39% Apr 
8442 Sep 109% Apr 
15% Sep 24% Apr 
33% Feb 55 May 
10742 Oct 116 Mar 
34% Nov 55 May 
98% Dec 99% Dec 
20% Oct 60% May 
70 Oct 135% Apr 
78 Oct 14942 Apr 
42% Feb 595% Aug 
37 Feb 49%, May 
615% Nov 18% May 
20% Mar 30 July 
100% Dec 10842 Jan 
11 Oct 25 Feb 
37% Nov 56 Jun 
37 Sep 53% Jun 
16% Oct 26% Aug 
41% Jan 63 May 
102% Oct 10912 Aug 
13% Oct 26% May 
20% Dec 39% May 
21 Jan 23 Feb 
14% Oct 23% Apr 
18% Oct 38% July 
12% Nov 24% May 
103% Sep 110 May 
6142 Sep 78% Jun 
117 #£Apr 124% Aug 
T% Oct 14 May 
42% Sep 56% Aug 
10% Oct 24 Apr 
17% Oct 35% May 
102 Oct i160 May 
19% Nov 23 Dec 
38 Jan 55% Apr 
134% Sep 21 Aug 
31 Sep 41% Feb 
25% Nov 36% Jan 
19% Nov 41 Feb 
101 Nov 109% Aug 
7% Nov 16% Jan 
11% Jan 19% May 
6% Dec 13 Jan 
14% Sep 25% Jun 
52 Feb 68% Aug 
9% Mar 18 «July 
4612 Sep 60% Jun 
21 Oct 32%_ Jun 
144% Oct 2642 May 
35 Sep 65 May 
13% Sep 18 Sep 
47 Sep 61% July 
15 Sep 30% May 
10 Sep 17% Feb 
48 Oct 70 Feb 
9% Oct 20% Jun 
16 Dec 18% Nov 
14% Oct 2142 May 
38% Oct 69% Jun 
102 Oct 112% Jun 
5% Oct 13% Jan 
32 Oct 68 Jan 
17¥%2 Nov 24% Apr 
99% Nov 112 Feb 
16% Oct 26% Jun 
38% Oct 66% Jan 
3% Oct 21% May 
18%4 Dec 71 Jan 
14 Dec 33% Feb 
5% Oct 125. Jan 
105 Sep 114 Mar 
16 Sep 22% May 
37% Oct 63% May 
46% Nov 79 May 
10242 Dec 10642 Jan 
115% Oct 24 Apr 
43%, Dec 71% Apr 
11% Nov 2642 Jan 


Bange for Previous 


Year 1946 
Lowest Highest 
Sper share $ per share 
49 Sep 80% May 
12 Nov 23% Apr 
23 Jan 39 May 


88 Sep 125 Apr 


111 Jun 115% Jan 


106 Feb 111 Oct 
96 Dec 107% Jun 
20% Nov 29 May 
110 Oct 16842 Feb 
102% Oct 120% Mar 
32 Sep 42% Jan 
16%2 Nov 37% Jan 
101 Dec 119 Jan 
1942 Nov 54% Jan 
33% Feb 57% May 
62 Sep 91% Apr 
23% Oct 40 May 

65% Oct 17% Apr 
78 Dec 89 Sep 

3% Oct 7% Jan 
44 Oct 56% July 

836 Dec 16% Aug 
7142 Mar 10542 Aug 
12%4 Nov 21% Feb 
34% Dec 56 Jan 
4142 Oct 53% Aug 
18% Oct 30% Apr 
12% Oct 22 Aug 
104%2 Oct 110 Jan 

9%, Sep 15% July 

9% Oct 18% May 
15%2 Oct 32% May 


101 Nov 109% July 


13 Nov 29% Feb 
Sep 132 May 


93 
187% Dec x205 Sep 











For footnotes see Page 27 
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‘ _ LOW AND HIGH SALE PRICES STOCKS Range for Previous 
Saturday Monday Tuesday Wednesday Barns Friday Sales for NEW YORK STOCK Range Since January 1 Year 1946 
Apr. 12 Apr. 14 Apr. 15 Apr. 16 Apr. 17 Avr. 18 the Week EXCHANGE Lowest Highest Lowest Highest 
S$ per share $ per share $ per share $ per share $ per share $ per share Shares Par 3 per share $ per share Spershare §$ per share 
2414 24% 23> 24% 22% 23 23 23 23 23 21 22's 2.900 U S Hoffman Mach Corp__------ 5 21 Apr 18 33% Jan 6 26 Feb 47% Apr 
86", 90 8674 90 87 90 87 90 87 £0 87 90 - GD POCO ..6kcennue~ 100 8842 Apr 2 94 Feb 15 90 Sep 98% Aug 
47 49 46 4612 4534, 457% 4634 47 47 47%%4 46'2 47 1,800 US Industrial Chemicals.__.Yopar x41 Jan 13 53% Feb 13 37% Nov 62 May 
7% 867% 1%, 1% 7% T\% i 7 7 7 7 7 1400 U S Leather Co______.._.__ No par 65 Mar 24 8% Feb 8 6% Sep 13% Jan 
34% 34% 32\5 34% 3234 33 32°4 33 33 33% 3234 32% 8,300 Partic & comv cl A___.___ No par 25%—8 Jan 3 35 Apr 3 25 Sep 44 Jan 
21 215% 20% 207%s% 20%. 207% x20%2 21 2074 21 2042 21% 21,900 Us Lines NG dik ceontnan bate re 1 1614 Jan 22 223% Apr 10 13% Jan 25% Aug 
9% 10% 934 10% 9%, 1614 9%, 10% 9% 9% 9% 9% 400 4%% preferred _........- oie 944 Jan 7 10 Apr 10 9 Dec 11% July 
40'4 41 3 40 3842 3834 39%4 395% Sure Syte 3Y 39 1,600 US Pipe 8. ea 20 38 Apr 14 44% Feb 5 35 Nov 60% May 
62 65 62 64 593, 60 59%, 597s 59 60 59'2 59% 500 U S&S Pisyine Card Co...........-. 10 5914 Apr 18 73 Feb 19 59 Sep 84 Apr 
30% 30'% 2834 293% 28%4 295% 28% 29%% 2834 29 27% 28% 5,000 U S Plywood Corp___._..__-_____. Zi? apr 1s 39 Jan 2 36% Dec 39% Dec 
102 102'4 102%, 102%s 102 1024 102 102 10144 102 101% 101% 180 3% % cum pfid series A___--- 100 109% Apr 9 103% Mar 5 100 Sep 106 Oct 
4758 483% 4543 47% 45% 464 46% 47% 47 47% 46 4738 13,000 U S Rubber Co_________________ 10 45'— Apr 14 60% Feb 11 48% Nov 80 Apr 
155 156 153 15414 148 153 148 152 “148 153 146 152 2u0 8% non-cum ist preferred___100 147'2 Jan 6 165 Feb 11 144 Nov 187 Feb 
43°, 44 42% 435% 42 42, 42'5 43% 43% 43% 42 423% 5,900 U S Smelting Ref & Min__-_-_-- 50 42 Apr 15 51 Feb 27 40% Oct 8414 Feb 
76% 77 16% 77 165%, 765% 77 77 7653 77 765% 76% 700 a mee 50 7642 Apr 8 81 Feb 28 x72 Sep 89 Feb 
683, 6934 66 6812 66 674% 6634 67% 67 ‘a 63% 66 68% 46,500 U S Steel Corp common___No par 66 Apr 14 7933 Feb 8 65% Oct 97% Feb 
146% 14615 14515 146 145 146 1447, 1452 14445 144% 145 145 2,000 UNNI fe sitntincn anneal 100 144 Jan 4 150 Mar 27 142 Dec 166 Feb 
20% 20%2 20 20% 20 20 Ve 197, 20 1944 197% 1958 19%% 4,400 ee RR No par 19%3 Apr 18 23 Feb 19 20% Nov 29% Jan 
46 17 4512 47 4542 46 45'2 45%2 45 45 45 45 150 7% non-cum preferred ___-__- 25 45 Apr 17 48%, Feb 21 47 Nov 55% Jun 
6% 6% 6 6% 544 6 57. 573 57% 57% 534 534 3,300 United Stockyards Corp__.__.____ 1 5 Jan 13 7% Apr 1 4% Sep 93%, Jan 
1% 38% Si, 9 8%, 9 8% 9 8% 869% 8% 9 4,900 United Stores $4.20 non-c 2d pfd_5 8 Jan 13 12% Feb 21 72 Oct 20% Apr 
105% 1091, 105 105 190 105 100% 105 100% 105 100% 105 100 $6 conv mo, Nopar 102 Jan 27 108% Mar3l 100% Nov 128 Jan 
8% 8% "7 8 1%, 8% 8% 8 832 8% 8%, 81% 6,900 United Wall Paper Inc____-.__- 2 7%e Apr 14 10% Jan 30 7 £=xSep 11% July 
a a itt Ga’ ip Pr 49 5012 49 50 49 49 200 4% cum conv pfd_____ -------- 50 47 Jan 4 52 Feb 17 41 Sep 54 July 
18 20 18 18 17 20 1773 20 17%, 20 "17% 20 100 Universal-Cyclops Steel Corp_____ 1 18 Apr 14 22 Feb 7 18% Des 27% Feb 
6 6\% 5M, 61% 556 5% 5 51% 5, 534 55g 55% 4,100 Universal Laboratories Inc_______ 1 5 Apr 16 11% Feb 10 8 Dee 22 Apr 
8634 87% 85 la 8715 8514 86 £5 Bb 42 84% 8514 84 8414 160 Universal en ee No par 84 Apr 18 99 Jan 2 91 Nov 110% Jan 
1¢0 185 175 185 __ 175 185 182 187 182 87 182 182 20 8% preferred ~-~----------- 1c0 182 Apr 18 "ate Mar 7 187 May 200% Apr 
241, 243% 23 233% 2214 23 23 23 3% 231% 23 23\2 3,400 Universal Pictures Co Inc________ 1 x22 Jan 13 YeFeb 3 25 Nov 49% Jan 
84% 85% 84 851% 84 8514 83 84 82 84 82 32 10 4% peetened ...........- 100 82 Jan 14 Sit ¥g Feb 13 17% Dec 101 Apr 
17 17% 16 161% 16 161% 16 16 15% 16 15! 15% 2.400 Vanadium Corp es No par 15% Apr 18 22. Feb 7 17% Nov 39 Feb 
16% 16% 16% 167% 1633 16%4 1632 16! 16% 16% 16's 16% 1,600 cca cn de cee: Ml 2.50 16%e Apr 14 18% Feb 15 15¥% Oct 25% Apr 
33 Se 231, 32% 33% 33 3315 3° 33 33 33 33 33 1,200 Van Raalte yf eee 10 32%2 Apr 14 41 Feb 13 35 Nov 58% Apr 
16%4 17 . 16%s 16%% 16 1612 16 1512 16% 16% 16% 16% 7,900 Vertientes-Camaguey Sugar Co_6% 16 Apr 15 20% Jan 2 5% Sep 26% Jun 
34 3414 34 341% 33%, 3 32% 33%4 32%, 34 33 3342 1,100 Vick Chemical Co_______-____- 2.50 32%2 Apr 16 39 Feb 6 30 Oct 5142 Apr 
87 92 87 95 87 95 87 95 87 95 7 95 Vicks Shreve & Pac Ry_-_--~-- 100 89 Mar 26 9442 Feb 20 83% Oct 113. May 
87 93 87 93 37 95 87 95 87's 95 *87'2 95 cee 5% non-cum preferred______-_ 100 94 Jan 13 94 Jan 13 91% Nov 115 Feb 
4342 43% 43 43 4234 42% 4234 43 42%, 4312 42%, 4234 1,700 Victor Chemical ee Ss , 42 Feb 27 49 Jan 7 3642 Sep 53 May 
104 1041 10442 104% 100 1043 104 104% 104%% 104% 104 104% 20 32% cum preferred --___.—_ sp 91, an 20 = 106% Mari3 6100 Dees 108% Aug 
7 7\%, 614 634 6% 6% 614 6 614 634 612 6% 4,000 Va-Carolina Chemical —~---~-- No par 6 Jan 13 9%, Mar 6 55% Dec 12% Jan 
79 7 75 "76 74 74 72 75 72 74 74 74 700 6% div partic prefered____-- 100 6942 Jan 14 91% Jan 28 63% Sep 99% July 
11934 120 #11934 120 11934 1197% 11934 11934 119%, 119%%4 1197, 120 110 Va El & Pow $5 pref_------~--- 100, x118 =Mar 5 121 Feb 5 117% Dec 123% Apr 
93 97 93 97 88 92 be yz 88 92 88 92 - Va Iron Coal & Coke 5% ene 89% Feb 21 97 Feb 24 80 Jan 105 Apr 
0% 41% 39 40'% 3742 39 39 39 38% 40 38% 38% 600 Virginies: BP Gt«..26 526 c nn ccus 3844 Apr 18 45 Feb 21 40 Dec 53 July 
37% 37% 354% 37 3612 36% 36% 37% 362, 2634 36 36 400 6% preferred —...........--..~ 23 36 F Apr 18 40 Jan 17 37 Sep 45% Jan 
364 36% 35 36 3442 35 3442 35% 34% 35% 3444 35 700 Visking Corp (The) class A-----~ 5 332 Mar 15 38 Feb 17 32% Nov 52 Apr 
#130 3=142 130 130 +122 135 128 155 128 135 128 128 20 Vulcan Detinning Co_--------- 100 128 Apr i8 145 Jan 9 130 Oct 170 Mar 
“155 174% 155 174% 145 174% 145 168 145 168 145 168 Preferred ~...-....—-------— 100 i148 Jan 6 175 Mar2l 145 Dec 178 May 
#5 58! 1 55 57 57 57 57 5912 57 59 900 Wabash RR 412% preferred___-100 57 Apr 16 75% Feb 18 56 Sep 86 Feb 
ne 1 + . Bey 15% 157% 1454 15% ld% 14%, 14 14% 2,500 Waldorf System  ...--.....- No par 14 Apr 18 17% Jan 25 15% Oct 23% Jun 
22 32% 31 32 31) 31% 31% 22 3142 32% 31% 32 1,200 WHIRlGO ‘CU een wcdwccans No per 31 Apr 14 36% Feb 11 33% Dec 54 Apr 
103% 104 104 104 1052/2 195 Ya 104 104 104 104 104 105% 70 4% preferred .----..-------- 100 103% Mar 17 107 Jan 2 105 Apr 111 Mar 
1944 1934 19% 195% 19% 195 sae 19%4 20 20 19% 1934 4,500 Walker (Hiram) G & W_---- No par 1944 Apr 9 24% Jan 7 23% Nov 29% Oct 
7 1 93 i r : 1 i 3 8,800 . lS SE Se No par 9%, Apr 15 1342 Feb 3 9% Oct 20% Jun 
19% 1042 9% 10% 9°4 1048 93 10 10‘g 10% 104s 10%s8 ’ ‘ LF E ry 
135%, 14 13%, 14% 334 14% 33, 14 135% 13% 134% 14 3,400 Ward Baking Co common__----—- 1 13¥2 Apr 18 19% eb 13° x11% Mar 18% July 
-105 105% 105% 105% 105% 105%. 19523 105% 105% 10534 105% 10534 80 542% preferred .--.-----.--- 100 «103% Jan 13 106 "2 Mar 7 100 Sep 107% Feb 
15 15! 14 15 14 1414 14% 14% 14% 1434 14 141% 38,500 Warner Bros Pictures....-------~ 5 15 Jan 13 18% Feb 7 16% Oct 23% Aug 
2342 2354 22% 22% 22% 23 22% 23 22% 23 22% 22% 400 Warren Fdy & Pipe -------- Nopar 22%Jan 16 28 Jan 31 22° Nov 50. Jan 
36 36% 33% 35 33% = 3344 3334 34 34% 3434 33 34'2 1,300 Warren Petroleum Corp----,----- 5 31 Jan 13 39% Jan =: 18% Jan 3 Dec 
23% 235% 2342 24 23% 23% 2334 23% 233, 24 234%2 23% 900 Washington Gas Lt Co----- No par 23% Apr 15 27. yt = 25%2 Dec 35% Mar 
20% 20% 20 20% 1944 19% 20% 20% 20 2014 20 20 1,400 Waukesha Motor Co-__-_.--~---- 5 19% Apr 16 23% Feb 20 =6Sep 34% Feb 
9115 29 90% 21 203, 203, 21 32 21 21 21 221%, 1,200 Wayne Knitting Mills _---------- 5 ots Apr 15 26% Feb 18 20% Oct 29'2 Sep 
33% 34% 33 33% 32 32% 32 3234 32 3242 3142 31% 800 Wayne Pump Co-...--.----------- 1 31)2 Apr 18 es 2a $ 31, Sep 47'4 Jan 
8h. 8% 7% 8 72 8 7% 7% BY 8% T34 8% 4,000 Webster Tobacco Inc_---.~------ 5 12 Apr 15 12% Jan 7 9% Sep 16 vA Apr 
415, 43 40%% 40% 40’; 40% 40 4114 40'2 41 40 405% 5,000 Wesson Oil & Snowdrift_.--- No par 372 Jan 16 48 Apr 2 31% Sep Ya July 
27 ©8388 86% 87 "B62 kTM2 86 87 86 86% 86 86 400 $4 conv preferred ------- No par oe Apr 8 Me Feb 4 85%e Sep ping Aug 
30% 305 291% 3042 29 291% 29% 20% X29% 30 29 29% 7,900 West Indies Sugar Corp_.--.---- . a .) — 7. —_ oun ret 
114114 113 113 1160-113 3m).. 213 111 111 111 111 50 West Penn Electric class A--Nopar 110°. Jan 3 va ar 108 ep 9, ug 
©4172 1 6 118! 116 116 115% 116 115% 116 11534 115% 30 7% preneiee .40.2.....-... 100 115%,» Apr 18 1214%Jan 14 115 Jan 12212 Feb 
117/2 118'% 11 8%2 16 40 o7 a = > Vy, ‘ o f PE See 100 108 Apr 17 11233 Jan 14 106 Sep 11742 Aug 
110 110%2 109 «111 1Uu8% 110 108*2 110 108 10814 108 109% 210 CH PFCSCTIOS ane —— 1314Marl4 115% Feb 13. 113% Oct 119% M 
*114 1143% 114 115 114 114% 114 114 114 114 113% 114 100 West Penn Power 412% pfd_-_-_100 113% aar 18 ss c 17) ay 
387% 39 36 38 364 36% 37 37 3742 37% 36% 37 2,200 West Va Pulp & Pap Co___-_No par 38 Jan 16 45 Feb He " %, Nov 53% Jun 
*111%% 113 1115, 113 111 113 [73 ’ 3a 111% 113 113 113 90 442% preferred _......------ 100 #110 Feb 3 113 Jan 111% Sep 116% Apr 
Range for Previous 
LOW AND HIGH SALE PRICES cay BLOCKS eats oe 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW z ORK BTOCK Bases Since 7eiehaee amdal ays Om A 
Apr. 12 Apr. 14 Apr. 15 Apr. 16 Apr. 1% Apr. 16 the Week : h $ per share $pershare §$ per share 
$ per share $ per share 8 per share $ per share $ per share $ per sere Shares , ae : a - hg prong ; = on - _ 
zg 8 6°4 8 Te 734 74 7% mt 2 73% 7% 72 4,800 Western Air ~~ 2 eee a . aoe an 7% Jen 6 57 | 90% May 
5042 50'2 47 a 49 472 475% 47 472 4% 50 482 50 5,200 Western Auto upply COoO_---- 5% Apr 16 71 Feb 3 5% Sep 13\% Jan 
— . 2 - na ec & S51 3 S51 53 9900 Western Maryiand HNY--------<+ e 
534 6 55% 534 E 3% 53,4 5% 542 1% 538 5 Me 538 2,900 Western ——. poe len = gaan i 7 se ni on 4 32% oe 
ti digg “ae + i 10% =" a Hy ae a Li, Le dag os a 2 pe Western Pacific RR ‘Co com_No par 32 Apr 15 42% Feb 18 27 Sep 56% Jun 
Tr?) Sts) 32 « 3 3 344 3 %%4 33 IS “4 4 e a, » ‘ ¢ “ Pa 
86 86 ‘ 84 : 85 84 84 85 85 84 85% 85 8514 800 Preferred series A... a 100 ve we R aoe a a im aes tad 
18% 19 18 18% 1844 1812 18% 18% 18%_ 1674 18 18°% 11,000 Western Union Teleg class A_No par saat — . sa 18 Jan 31 1", Oct 324 4 
102 14% 11 1342 10% 1415 11 14 11 14 11 14 Class B ~-----~--~-------- ah Ms ae + 35% Feb 13 26% Oct 415% Jun 
3032 30% 29'%2 30 29% 30 29% 29% 29%, 297% 29142 30 6,700 Westinghouse Air Brake_.--No oy | + pr io 38%, Feb 13 21% Nov 39% Jan 
235, 2 293.2 2335 99% 2315 93) 937, 933, 94! 235, 94's 21,400 Westinghouse Electric Corp__.12% 22%, Apr 15 4 Fe ‘8 35/4 
23% 24 23 23° 2244 2342 2343 23% 44 ° ; A 100 93. Jan 2 100. Feb 10 91 Dec 95 Dec 
99 997% 99142 99% 99'2 992 99 4 99'%4 9814 99 98 99%% 390 342% o cum pi id ser ies B a 100 1027, Jan 27 106 Mar 6 Pins baa atid ei 
105%. 105% 104% 104%. 105 105 '2 105%, 105%2 104%%4 105 ly 10514 105 4 4uV0 3.80% cum pfd el pes 1 2 50 46 . Apr 14 55 Jan 24 39 May 63% Jun 
+ 4 7 4 7 - | 44 4 M4 4 : oe pal em chisciun Peel cal No par 3114 Apr 15 36 Feb 18 29% Nov 4514 Jun 
3 34 31%, 31%%4 31% 32 33 33 3342 34 34 3 ©00 estvaco Chlorine Prod____- . <fe+ : mr 24 
©100 10042 100 100% 100 100 100 100% 100 100% 100 100 330 $3.75 preferred —_-------- Hoge 696% Mar 27 = es 8 pe ned Sh 4 
65 70 65 70 65 70 65 69 65 69 67 69 Wheeling & Lake Erie Ry----- 100 o- a : 13 rd 13 100 Set 106 oe 
100%2 1012 100%2 101%2 100'2 101! 101/42 101'2 x101 101 101 10212 10 542% conv preferred cama --100 351 oe 13 44% Feb 7 36% Nov 621% May 
37.37% 33 36 34 34 4 34% 35 3542 36 3 342 3.200 Wheeling Steel Corp-------/ o par 9972 aeee 7 1017, Mar 31 90% Nov 1074 July 
egg1, « 98 9812 98 9¢ 9814 99 981, 98% 98% 982 130 $5 conv prior pref-------- No par 6S Mari oe ner O71, Fe . 
9815 99 2 3 J ' L 2 30 Apr 9 34 Feb 7 the, Feb 44. May 
30 30 3015 30 be 30% 30! 39 31 30 30 30 30 500 White Dental Mfg (The s | eee . oot A r 15 997, Feb 8 213%4 Nov 44 Jan 
24 243 2234, 233% 22% 23% 22%, 22%, 23 3 2234 23 4,300 White Motor Co_-_-------------- oe 72 Apt > pee ae Ve ey ] 
jo! 33, 21 : : 97 i 12 Apr 15 17% Feb 1 11% Nov 23% July 
12% 1334 12% 13 12 1232 12 123% 12 124% 125% 127% 6,100 White Sewing Mach Corp------—- 6 Mar17 90 Feb 3 81% Sep 105 July 
29 32 29 32 29% 3: 29 3 19 32 29 32 ; $4 conv preferred____---- No par Hed ; ar Ms 34 Feb 13 30. Nov 36 May 
85 94 85 94 85 90 85 90 5 90 85 90 Prior preferred’__------------ 20 Yate ee 1%, Feb 6 5% Oct 12% Jan 
6% 7 6° 7 6% 6 6% 6 6%. 6% 6% 6% 2,500 Wilcox Oil Co...---------------- 5 cee ten - 13% Feb 11 tee + 26% Jan 
10 1014 8 934 83, 91, 914 Qi, 9\% Gly 87 93% 37,300 Willys-Overland Motors_----- ~---1 Ae vie ey 15% Jan 30 12% Sep 21 July 
125, 127 11% 125 1142 12 115, 12 12 124% 1134 12% 18,100 Wilson & Co Inc_----------! o par a * Mor 14 = tpg Jan 28 95% Sep 101 July 
97', 9842 97 9842 97 97 9744 97% 17 97 2 “7 972 200 34.26 preferted ....--...- No par ‘ pry 3 19% Mar 18 15% Oct 2134 Feb 
1832 1842 182 19 18 10 18 18 18 19 18 18 700 Wilson-Jones Co_-------. a alae 10 17 an 18 a 142 Mar 160 7 a 
*148%2 155 *148%2 155 140 155 140 = 155 145 155 146 155 Wisconsin El Pow Co 6% pene - ereers 60 Mar2? 34 Feb 52 May 
54 54 52 5342 52 52% 521 52! 52 52 51 51% 1,100 Woodward Iron Co-_------------ 43 an i. 83 web 1 43% Sep 62% May 
4714 477 46 47% 44 4635 443, 45 x44% 447% 44 4434 16.500 Woolworth (PF W) Co_-~-------- 10 4 Apr +4 68% Feb 13 a Ge 14. Aug 
5842 582 54% 57 } 55 53% 55 53 54 50% 52% 2,900 Worthington P & M (Del)---No par a4 8 Mar +: 9434 Feb 13 841% Sep 100 Apr 
93% 93% 92 92 92! 921% 90'2 92 a9 92 88 90'4 50 Prior pid 4%% series__----- 100 8 — 18 100 . Feb 2 872 Sep 103 May 
96 96 94142 9512 9234 923, 91 91 90 90 88 894 410 Prior pfd 442% conv series__.100 88 Apr 8 80 Feb 8 75 Ve Dec 106 Feb 
ii 75 71 4 69 69 68% 72 b8'2 72 68% 6812 50 Wright Aeronautical_—------ a ad ne 0 1 70% Mar 59% Oct 82% Apr 
68 68 66% 67%. 6634 6644 x66%, 66% 66% 66% 6634 66%. 700 Wrigley (Wm) Jr (Del)----- No par 63% ‘A “ 15 18% Feb 10 13% Dec 25% Jun 
11 111% 10 11 1044 105 1024 105% 10% 105% 10 105% 8,000 Wyandotte Worsted Co_--------~-- 5 10%% Apr lo ° 
| Y . - » a 33 Oct 614% July 
40% 41 37% 37% 37 375% 3734 38 380-39 38% 38% 1,700 Yale & Towne Mfg Co_----~---- 7 aoe 3 16% Feb i 13% Nov 27% Jan 
*123 dg 11% 1234 11% 117% 115, 12 lite 115% 11% 11% 4,300 York Corp = ra th apr 18 5015 Mar 31 : duis aoe © 
£475¢ 48° 47% 47% 47! 47% 46°, 48 465, 428 46%, 46%, 400 414% cum preferred__--------9 7 p< -3 15 33 “Feb 7 15% Oct 35% Jan 
18s «18 17%2 17% 17 17% 17% 17% l74e 1i% “17 175% 1,200 Young Spring & Wire-———-- Decer 80% Ave 13 72%2 Feb 18 57% Sep 83% May 
62% 63'2 60 6112 59'2 G12 6032 62% G15, 62% 59% 62'4 12,500 Youngstown Sheet & Tube__No par 1636 rye 16 2158 Feb 21 15 Nov 31 Jan 
18 18 17 172 16% 17 16%8 17% 17 17% 16% 17% 4,000 Youngstown Steel Door__--- No par deen ' 
o 
1814 J: 54 Feb 10 19% Dec 42% Jan 
19% 193% 17% 193% 19 19'% 19 19% 1834 19 18%4 19 5,600 Zenith Radio Corp-------.. ae a 8 . —~ 13 Tose Jan 31 9 Sep 14% Apr 
834 834 BY 8% 38 8"; 8% 8% 8% 8% 8% 8% 4,900  Zonite Products Corp---------~—- — oe pn 
i oem ———— ere — ja 7 y-Ex-r nts. 
. *Bid and asked prices; no © sales on this ¢ day. tIn receivership. a Deferred delivery. n New stock. rCash sale. s Special | sales. wd When n distributed. x-Ex dividends. Ex-rig 
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Transactions at the New York Stock Exchange Transactions at the New York Curb Exchange 
. 
s 
Daily, Weekly and Yearly Daily, Weekly and Yearly 
Stock 
Stocks, Railroad United States Total Giember Bonds (Par Value) 
Number of and Miscel. Foreig n Government sons of : Foreign Fureign 
Week Ended April 18, 1947 Shares Bonds Bonds Bonde naniriine Week Ended April 18, 1947 Shares) Domestic Government Corporate Total 

Saturday---_~.-- --- 630,670 $1,887,000 $105 — ape yety se Saturday ee $162,555 $113,000 $21,000 $134.000 
Monday 2,196,660 5,222,000 610 — 100.000 5.177000 Monday 605,605 338,000 71,000 $2,000 411,000 
Tuesday____------ aoe 1.448.500 4, 726,000 ae ines 55 000 3949 500 Tuesday 384,840 263,000 4,000 , 267.000 
Wednesday. a 900,610 3,611,000 os3. 29, yr Wednesday oe 234,635 199.000 12,000 1,000 212,000 

— 761.390 3.132.000 262,000 50,000 3,444,000 : 9 478 a aan 
Thursday -- * = - 161, rp oo 242 500 60.000 2 563.500 Thursday - 7 182.4 19 251,000 16,000 267,000 
Friday ax rf 972,000 §©—3,301,000 §=»_ 242,500 68,008 = 3,868,508 Friday CP OROEIL ER 252,145 216,000 22,000 238,000 
Total i pada 6,910,690 $21,839,000 $1,854,000 $436,500 $24,129,500 Total____- Re tae 1,822,255 $1,380,000 $146,000 $3,000  $1.529.000 

Week Ended April 18 Jan.1 to April 18 Week Ended A 4 

cek e pril 18 Jan.1 to April 18 

1947 en ss i oD, 1947 1946 1947 1946 
stocks—No. of SS ~ aoe een we ee + 6,910,690 6,2 We 19,999,0% . Stocks—No. of sharés...__—_-_-.--.-- -------- 1,822,255 2,614,850 26,637,758 61,196,050 

y @ ee See ee $436,500 $152,200 $749,000 $2,761,800 Bonds ; 

pi amaamnaan NOR 0k EAP 1.854 000 1.211.500 22,505,800 29,661,200 Domestice..........-..--.---------------- ay — ae pry $16,421,000 $29,488,000 
LS om pamaaatam alan memmmaeaniamn 18122400 308,988,100 461,867,100 Forcign gcvernment_____-- . ----- 6, 41,00 2,145,000 5.238.000 
Railroad & Industrial- = * ee, eee mee I  ccementiineaialio 3,000 6,000 163,000 226,000 
ietnis winched herent erases $24,129,500 $19,486,100 $332,242,900 $494,290,100 - — SS ———————— | es > nal 
| SS ° ’ SO i one ee $1,529,000 $1,479,000 $18,729,000 $34,952,000 





Stock and Bond Averages 











Below are the daily closing averages of representative stocks and bonds 
listed on the New York Stock Exchange as compiled by Dow, Jones & Co. 





-- —Stocks— ————_____—_—_—__—__ Bonds ——____—__ 
10 10 
30 20 15 Total 10 First Second 10 Total 
Indus- Rail- Util- 65 Indus- Grade Grade Utili- 40 

Date— trials roads ties Stocks trials Rails Rails ties Bonds 
April 12 .« ewe 46.14 34.38 61.19 104.70 111.25 92.94 108.00 104.22 
April 14 166.69 44.45 33.81 59.39 104.69 111.06 92.61 108.14 104.13 
April 15 166.82 44.24 33.81 59.35 104.59 110.95 92.26 108.12 103.98 
April 16 168.22 44.72 33.99 59.86 104.49 110.80 92.24 108.13 103.92 
April 17 168.01 44.54 33.95 59.75 104.48 110.96 92.29 108.00 103.93 
April 18 166.77 43.84 33.55 59.15 104.46 110.92 92.05 108.00 103.86 











NOTICE—Prices are “and interest’’—except for income and defaulted bonds. 
the week, and when outside of the regular weekly range are shown in a footnote in the week in which they occur. 
The italic letters in the column headed ‘Interest Period’ indicate in each case the month when the bonds mature. 


WEEKLY YEARLY 








LOW AND HIGH SALE PRICES 


Saturday Monday 





Figures after decimal point represent one or more 32d of a point. 

















Bond Record «» New York Stock Exchange 


Cash and deferred delivery sales are disregarded in the week’s range, unless they are the only transactions of 
No account is taken of such sales in computing the range for the 





= 


year. 








a Tuesday Wednesday Thursday Friday Sales for GOVFRNMENT RONDS Range for Previous 
Apr. 12 Apr. 14 Apr. 15 Apr. 16 Apr. 17 Apr. 18 the Week NEW YORK STOCK Range Since January 1 Year 1946 
Low High Low High Low High Low High Low High Low High Bonds ($) EXCHANGE Lowest Highest Lowest Highest 
a101.22a101.22 *101.24 101.24 *101.23 101.25 *101.23 101.25 161.22 101.24 101.22 101.24 3,500 Treasury 414s ______1947-1952 102.13 Feb 4 102.22Jan 6 104.14 July 104.27 May 
*105.26 105.28 *105.26 105.28 #101.23 101.25 *101.23 101.25 105.23 105.25 *105.22 105.24 _ Treasury 3%s __1949-1952 106.1 Apr 1 106.6 Feb 21 uber ees peti ne 
“102.16 108.18 *108.16 108.18 *108.15 108.17 *108.15 108.17 108.15 108.17 *108.13 108.15 Treasury 3s __- -___1951-1955 108.21Feb 4 108.21Feb 4 1103 Jun 111.18 Feb 
7112.2 112.4 112.2 112.4 *111.30 112 111.29 111.31 111.29 111.31 111.29 111.31 Treasury 27s -_1955-1960 112.6 Feb 3 112.6 Feb 3 £112.21 Aug 115.26 Jan 
*101.26 101.28 °101.26 101.28 *101.25 101.27 *101.25 101.27 101.25 101.27 *101.25 101.27 Treasury 234s _---__-_--1948-1951 101.28Apr 10 102.6 Feb 4 102.11 Dec 102.12 Dec 
°107.3 107.5 *107.3 107.5 *107.2 107.4 107.2 107.4 107.1 107.3 106.31 107.1 Treasury 234s __----.--.1951-1954 _— -- -- cseetaemd 107.5. Dec 109.22 Feb 
112.21 112.23 *112.21 112.23 *112.16 112.18 *112.15 112.17 “112.14 112.16 *112.14 112.16 ‘ Treasury 234s ~~~. --_1956-1959 _ eed _ conn 113.12 Aug 115.23 Apr 
*113.21 113.23) 113.21 113.23 113.16 113.18 *113.14 113.16 113.13 113.15 113.14 113.16 Treasury 2348 —-----____ 1958-1963 eZ! om hee Bee 3 ee 
°114.18 114.29 “114.18 114.20 "114.14 114.16 *114.12 114.14 *114.12 114.14 114.12 114.14 Treasury 2%4s --~-----1960-1965 _- — _— mene 118.15 Mar 118.23 Feb 
102.13 102.15 *102.13 102.15 *102.33 102.15 *102.13 102.15 *102.12 102.14 *102.12 102.14 TROON DAE necked come ~~ ------ See ron ee -% a 
104.6 104.8 °1046 104.8 104.4 104.6 104.4 104.6 *104.4 104.6 *104.2 104.4 7 Treasury 242s _____.1949-1953 104.12 Feb 21 104.12Feb 21 106 Apr 106 # Apr 
°105.8 105.10 °105.8 105.10 °*1056 1058 °1056 1058 105.6 105.8 °105.3 105.5 Treasury 22s _--------- 1950-1952 ee S106. 16 May =—:107.15 Jan 
*105.6 105.8 *105.6 105.8 105.2 105.5 °105.2 105.4 105.3 105.5 *105.5 105.7 ‘ Treasury 242s 1952-1954 = — --—— 105.29 Aug 107.5 Jan 
°107.3 107.5 °107.3 107.5 °107. 107.2 *106.28 106.30 °10630 107 *106.31 107.1 event DES ocasccu nk ok saeeee: ae OGnee 168,6 Jun 1084 dun 
$105.17 105.19 £105.17 105.19 105.14 105.16 105.10 105.12 *105.9 105.11 °105.11 105.13 _ Treasury 2%4s __------_- TC eee 105.22 May 107,27 Apr 
*105.3 105.5 105.3 105.5 *104.30 105 £104.28 104.30 °104.27 104.29 *104.29 10431 - Treasury 2%s _.__--___- 1963-1968 104.23Feb 14 104.23Feb 14 104.7 Nov 107.4 Apr 
104.21 164.23 “104.21 104.23 *104.17 104.19 °104.15 104.17 *104.15 104.17 *104.17 104.19 Tieasury 24s ____-_June 1964-1969 104.4 Jan 2 10415 Jan 29 103 Jan 107.9 Apr 
104.19 104.21 *104.19 104.21 *104.15 104.17 *104.13 104.15 *104.13 104.15 °104.15 104.17 Tre 102.22 J 307.38 
te , , A . ; oe eeuty, 2%6 ....... Dec. 1964-1969 103.29Jan @ 104.4 Jan 13 . an .19 Apr 
Hog 14 peg oaO819 106.21 104.14 104.16 *104.11 104.13 *104.10 104.12 *104.13 104.15 _.. Treasury 21s pisibi seas echioeae 1965-1970 104.2 Jan 30 104.2 Jan 30 102.11 Jan 107.9 Apr 
aes 104.15 *104.17 104.19 °104.13 104.15 *104.10 104.12 *104.9 104.11 *104.11 104.13 1,000 Treasury 2%s —___~____- 1966-1971 104.7 Jan 29 104.15Apr 12 102.11 Jan 107.10 Apr 
,103.9° 103.9 103.13 103.13 103.7 103.9 *103.4 103.6 *103.5 103.7 *103.7 103.9 6,000 Treasury 2%2s -_---- June 1967-1972 103.1 Jan 29 103.20Apr 9 101.16 Jan 106.15 Apr 
105.23 105.25 *105.23 105.25 *105.18 105.20 *105.16 105.18 *105.15 105.17 *105.16 105.18 ... Treasury. 2i¢s ____-_ Sept.1967-1972 — -. ah atk 106.28 Apr 109.15 Feb 
103.9 103.13 103.11 103.13 103.10 103.11 103.6 103.6 103.7 103.7 103.7 103.7 409,000 Treasury 2's Dec. 1967-1972 102.24Jan 6 103.19Apr 10 101.15 Jan 106.16 Apr 
a, 105.20 ; 105.18 105.20 *105.17 106.19 *105.17 105.19 *105.17 105.19 *105.16 105.18 oe a Teenaney 2 las eh eae 1951-1953 pa = ae Fh eae 106.15 Aug 106.15 Aug 
£10 : tort "104.4 104.6 “104.2 104.4 *104.1 104.3 104.2 104.4 *1044 104.6 --- = Treasury 2%s _.-------.1952-1955 -— = eS eee ir ae Mtr 
5387-18 107.17 *107.15 107.17 107.12 107.14 *107.12 107.14 107.11 107.13 °107.10 107.12 Treastry 2%8 —.......... 1954-1956 — somes ae | Semen 108.17 Aug = 108.17 Aug 
5.10 105.12 *105.10 105.12 *105.7 105.9 *105.5 105.7 *105.6 105.8 *105.9 105.11 _ Treasury 2%s —.-..__--- 1956-1959 105.17Feb 7 105.17Feb 7 104.22 Sep 107.14 Apr 
102.20 102.20 *102.20 192.22 *102.17 192.19 102.19 102.19 °102.15 102.17 102.16 102.16 16,000 Treasury 2! 00.29 Jan = 104.16 A 
y : : , : 2. ; ; 2. : ; : >asury Re Sane June 1959-1962 102.16 Apr 18 102.20Apr 16 100. a pr 
*102.20 102.22 *102.20 102.22 102.17 1027.19 *10214 102.16 *102.15 102.17 *102.16 102.18 ti Preaneny 2148 accapteaea Dec. 1959-1962 1025 Jan 6 102.55 Jan 6 1014 Jan 104.7 Apr 
*100.26 100.28 *100.26 100.28 = “10.26 100.28 100.26 100.28  *100.25 100.27 *100.25 100.27 —— 2 .———.tmemene gn ae =. tn oa. oa. coe ae 
*100.31 101.1 *100.31 101.1 “100.30 101 *100.30 101 *100.30 101 “100.30 101 --- Treasury 2s ______March 1948-1950 kt 2 =i -- == — sae 
"102 «:102.2 «*102—Ss«102.2 *102. 102.2 +4+*102+~=©102.2 #102 102.2 *102.~=—-:102.2 _ ‘Treasury 2s ________ Dec. 1948-1950 — .— — ------ 1028 Dec 1028 Dec 
#102 «102.2 «©6*102)2~=Ss «102.2 *101.30 102 *101.30 102 *101.29 101.31 *101.30 102 Treasur J 1 
#102 _ 102.2 «102 ; *101, 2 °101.30 10: "101.2 °101. " asury 2s ________ June 1949-1951 .. oe 103.9 Jan 03.9 Jan 
fakee te my i 102.4 102.6 = 202.3 102.5 *102.3 102.5 *102.3 102.5 ci. ne Sept. 1949-1951 is... lalate —_ ---—- 4 —— aan on 
* 102. 211 02.9 11 102.8 102.19 *102.7 102.9 102.7 102.9 102.8 102.10 : Treasury 2s ________Dec. 1949-1951 102.12Apr 9 102.12Apr 9 103.7 Jan 103.22 Feb 
®102.14 102.16 102.14 102.16 *102.12 102.14 *102.12 102.14 *102.11 102.13 *102.12 102.14 Treasury 2s —..... March 1950-1952 ios ae —_ ---—- a ae sai’ — 
*162.21 102.23 *102.21 102.23 102.19 102.21 *102.17 102.19 102.17 102.19 *102.18 102.20 Treasury 5 16 Oct 1043 M 
23 2.5 2.: 2 : 2. 2. 2. _ sury 2s ........ Sept. 1950-1952 102.22Feb 4 102.23Apr 9 102.16 Oc : ar 
102.25 102.25 1092.26 102.28 102.25 102.27 *102.24 102.26  *102.24 10226 °102.25 102.27 2,000 ‘Treasury 2s __-_____ 1951-1953 102.25 Apr 12 102.25 Apr 12 102.20 Oct 104.14 Jan 
103.1 1033 © *103.1 103.3 103. 1032 *103 103.2 #103. 103.2 *103 103.2 a 2B Agere: GB poze trea Pleat ad ee 103.13 May 103.13 May 
3.2 103s: 103.2 102.29 102.31 *102.29 102.31 *102.30 103 *102.31 103.1 aan ‘SMAI Be June 1952-1954 103.2 Jan 24 103.2 Jan 24 102.14 Nov 104.26 Feb 
Be +H ‘103.3. 103.5 103.3 1035 *103 103.2 *103.1 103.3 *°103.2 103.4 —— #8 ee Dec. 1952-1954 103.1 Jan 21 103.4 Jan 24 102.22 Nov 104.29 Feb 
Ry ered = .105.14 105.16 = * 105.10 105.12 *105.10 105.12 105.9 105.11 *105.5 105.7 --- Treasury 2s ~--------_~- 1953-1955 =. = --___. —, pense 51.14 Mat )1.31 Mar 
2100-23 100-30 100.28 100.30 100.28 100.30 °100.28 100.30 *100.28 100.30 *10027 100.29 ac EE CNMI -eackatonutebbeateleta 1948 100.30Apr 9 101.2 Jan 29 101.14May 101.31 Mar 
— O16 1018 1014 191.6 *101.4 191.6 *101.5 101.7 101.5 101.7 ee eas 1950 1014 Jan 6 101.7 Apr 9 101.3 Sep 102.17 Mar 
s. 
Bid and asked price. No sales transacted this day. a Odd lot transaction. r Registered bond transaction. 
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RANGE FOR WEEK ENDING APRIL 18 





Week’s Range 


























BONDS Range Since 
New York Stock Exchange Period Sale Price Bid & Asked January 1 
Low High 
New York City 
Transit Unification Issue— 
3° Corporate Stock____...._--__1980 110% 114% 
Foreign S iti 
WERTHEIM & CO. 

Telephone Members New York Stock Exchange Teletype 
REctor 2-2300 120 Broadway, New York NY 1-1693 
Foreign Govt. & Municipal 

Agricultural Mtge Bank (Colombia)-— 
ies Gee SOO Gh. ccun ccs 1947 F-A 79 
4Gtd sink fund 6s SS A-O 79 
Akershus (King of Norway) 4s..__1968 M-S 103 % 
§AAntiquia (Dept) coll 7s A______1945 J-J 29 25% 
§AExternal s f 7s series B______ 1945 J-J 29 25 
§4External s f 7s series C______1945 J-J 35 2642 
§AExternal s f 7s series D___. 1945 J-J 35 24 
4External s f 7s lst series __-1957 A-O 22%4 21 
4External sec s f 7s 2d series__1957 A-O 22 19% 
4External sec s f 7s 3rd series__1957 A-O 223 182 
AAntwerp (City) external 5s _.1958 J-D 99 
Australia (Commonw'lth) 5s of ’25_1955 J-J 108 
External 5s of 1927 aa M-S 103 
10-year 3%s-_----_-- aside eae F-A 100 
20-year 3'¥s ___-- _.... 1966 J-D 98% 
I I a 1962 F-A 99 
Belgium external 62s __.1949 M-S 104 
External s f 6s__- — J-J 107 
External s f 7s = = tenn J-D 111 
§ABrazil (U S of) external 8 _.1941 J-D 61% 
Stamped pursuant to 7lan A 
(Int reduced to 3.5% ) 1978 J-D 51% 
AExternal s f 62s of 1926 _.1957 A-O v2 
Stamped pursuant to Plan A 
(Int reduced to 3.375‘ )____1979 A-O 52% 
AExternal s f 642s of 1927 _1957 A-O 6342 
Stamped pursuant to Plan A 
(Int reduced to 3.375%: )____1979 A-O 51 
As (Central Ry) 1952 J-D 64 
Stamped pursuant to Plan A 
(Int reduced to 3.5‘. ) ___1978 J-D 54 
5% funding bonds of 1931 due__195] 
Etamped pursuant to Plan A 
(Int reduced to 3.375‘: )____1979 A-O 52 
External $ bonds of 1944 ‘(Plan B)— 
334s Series No. 1 i ees 6012 
3%s Series No. 2 ae 60% 
3%s Series No. 3 enhecsanbtiniatis 60 42 
3%4s Series No. 4 i saa tetera 6042 
3%s Series No. 5 60 2 
3%4s Series No. 6 a Saas 68 
3%s Series No. 7 nanienets 76 
3%4s Series No. 8 amma sili 76 
3%s Series No. 9 ee aes 784 
3%s Series No. 10 seus pubic 82% 
3%s Series No. 11 sir eg 57% 
3%4s Series No. 12 a 57% 
3%s Series No. 13 Sia 57 
334s Series No. 14 ; 57 
3%s Series No. 15 57 
3%s Series No. 16 ae 57 Ye 
3%s Series No. 17 Sie lie 57 
3%s Series No. 18 s a 5634 
3%s Series No. 19 ae a ee 58 
3%s Series No. 20 57% 
3%s Series No. 21 3 57%. 
3%s Series No. 22....___________ 5742 
3%s Series No. 2: “ 57 
3%4s Series No. 24 Sei 63 
3%s Series No. 25 oe 57 
334s Series No. 26 - 572 
3%s Series No. 27 ;. 57 
3%48 Series No. 28 . 57% 
334s Series No. 29 adits 57 Y2 
3%s Series No. 30 ae 62 
Brisbane (City) s f 5s -~1957 M-S 99% 
Sinking fund gold 5s 1958 F-A 101% 
Sinking fund gold 6 1950 J-D 101% 
Buenos Aires (Province of} 
46s stamped 1961 M-S —_ 
External s f 4'%-4%ss ; 1977 M-S 
Refunding s f 4'4-4'2: 1976 F-A 99% 
External readj 4%s-4%,% 1976 A-O 99% 
External s f 4'%2-4%45 1975 M-N 99% 
3% external s f $ bond _1984 J-J 922 
Canada (Dominion of) 4 1960 A-O 108% 
25-year 3%45 1961 J-J 108% 
ACarlsbad (City) 8 1954 J-J 80 82 
AChile (Rep) External f 7s 1942 M-N 242 24% 
47s assented 1942 M-N 23 27 
AExternal sinking fund 6 1960 A-O 24 2734 
A6s assented .1960 A-O 2342 27% 
AExtl sinking fund ¢ Feb 1961 F-A 23 28 
46s assented Feb 1961 F-A 23 2734 
ARy externai s f 6 Jan 1961 J-J 24% 2852 
46s assented Jan 1961 J-J 232 27% 
AExtl sinking fund 6 Sep 1961 M-S 24'2 28% 
46s assented Sep 1961 M-S 23%2 27%, 
AExternal! sinking tund 6s 1962 A-O 24% 25% 
A6s assented 1962 A-O 23% 273% 
AExternal sinking fund 6s 1963 M-N 23 25 
46s assented -1963 M-N 27 23% 273 
AChile Mortgage Bank 6'2 1957 J-D 22*2 23 
46%es assented 1957 J-D 22 26 
ASinking fund 6%45 1961 J-D 23% 24 
46%s assented 1961 J-D 22, 27 
AGuaranteed sink fund 6s_- 1961 A-O 23% : 
46s assented ._1961 A-O 23% |: 
AGuaranteed sink fund 6s 1962 M-N 24 
46s assented 1962 M-N 2215 
AChilean Cons Munic 7s _.1960 M-S 21 
As assented - , 1960 M-S 2042 
AChinese (Hukuang Ry) 5s-_-__--1951 J-D 14% 
Colombia (Republic of)— 
J fae Oct 1961 A-O 854 
AGe of 1927_.....--—........Jan 196} J-J 85'2 
3s external s f $ bonds a A-O 56 
A4Colombia Mtge Bank 6'2s______ 1947 A-O 525% 
4Sinking fund 7s of 1926______1946 M-N 51% 
4Sinking fund 7s of 1927______1947 F-A 





Friday Week’s Range 











BONDS Interest Last or Friday’s Bonds Range Since 
New York Stock Exchange Period Sale Price Bid & Asked Sold January I 
Low High No. Low High 
Copenhagen (City) 5s__..__------ 1952 J-D 94% 93% 94% 93% 97% 
25-year gold 4%s__-__.--.---~- 1953 M-N 9342 92% 94 91% 96% 
4Costa Rica (Rep of) 7s___------ 1951 M-N -- 174 17% 17% 20% 
Cuba (Republic of) 5s of 1914____1949 M-S — *102%. ae el 
External loan 4'%s__----._-.--- 1949 F-A ~_ *100%s 104% 104% 
4s external debt______- Be 1977 J-D o- 113% 114 112% 115 
Sinking fund 5%es_______ Ee SEE: 1953 J-J ra *103% 107% 104% 1072 
4Czechoslovakia (Rep of) 8s ser A_1951 A-O — *113 112% 115% 
4Sinking fund 8s series B____-_- 1952 A-O - *113 115% 115% 
Stamped assented (int reduced ° 
to 6%) extended to _____-_ 1960 A-O on 89 89 69 90'2 
§$ADenmark 20-year extl 6s_______ 1942 J-J 97% 98's 97% 100% 
External gold 5%2s__--_-__----- 1955 F-A 97 97 9942 97 102'2 
External gold 4%es_---___.____ 1962 A-O 99 9842 99% 97% 101% 
$ADominican Rep Cust Ad 5'2s___1942 M-S con 101% 101% 101% 102% 
§Alst series 542s of 1926_______ 1940 A-O at *101 . 101% 102 
§$42d series sink fund 5%es_____1940 A-O wih *101 be o 
Customs Admin 52s 2d series___1961 M-S aie *101 102% 101 102% 
ee eee 1969 A-O AG 101 101 101 101% 
Ee ES: 1969 A-O we *101 iit ee ee 
El Salvador (Republic of)— 
2 oS aaa _.Jan 1, 1976 J-J3 oa 59%, 59% 59% 62 
. s 227 2s _.Jan 1, 1976 J-J eid e5l%e e5lte 50 53% 
SE I - Dtisbinn wuss _..Jan 1, 1976 J-J rt 463%, 4642 45 48 
AEstonia (Republic of) 7s________ 1967 J-J os Wen 25 35 35 
French Republic ext] 7s_..._______1949 M-S = *104 ie 103. 105 
Greek Government— . 
Se’ eee, ey e 8 13 13 2 12% 16% 
SGs pest yeild... 0 Be wade — 11% 12% 4 10% 15% 
Haiti (Republic) s f 6s series A___1952 A-O a 101 102 8 100 102 
Helsingfors (City) ext 6Yes_.______ 1960 A-O 95 95 95 2 95 100 'e 
Irish Free State extl s f 5s________ 1960 M-N = 105 105 2 105 105 
AJugoslavia (State Mtge Bk) 7s___1957 A-O an *9% 12 10 12 
AMedellin (Colombia) 62s ____-__ 1954 J-D nd *29 31 29 30% 
Mexican Irrigation— . 
44%es assented ________________1943 M-N a : 9% 9% 
4Ass’td to Nov 5, 1942, agree_1968 J-J pee *9 ape 9% 9% 
4 Mexico (US) extl 5s of 1899 £_-_1945 Q-J _ *13% om - 
4SAssenting 5s of 1899__________ 1945 Q-J — 18% 18's 1794 18% 
4Ass’td to Nov 5, 1942, agree_1963 J-J — ao 16 15 15'e 
AAssenting 4s of 1904 aD Si Smee 1954 J-D ow —_ _ 11% 11% 
AAss’td to Nov 5, 1942, agree_1968 J-J 9'%4 9%, 9% B42 10 
4Assenting 4s of 1910 sti sighi eae J-J -- -- -- -- 
AAss’td to Nov 5, 1942, agree_1963 J-J aad . 14% 1342 14 
§ATreasury 6s of 1913 assent 1933 J-J _ *12% thes sha 
4Ass’td to Nov 5, 1942, agree_1963 J-J —s a 18'4% pies on 
Minas Geraes (State)— ; 
ASec external s f 6'%2s_________1958 M-S rae *38 40 38 402 
Stamped pursuant to Plan A 
(Int reduced to 2.125% )_ 2008 én oe *32 36 33% 33% 
ASec external s f 6¥25s saciaihieesnap M-S oe *37 40 39 4042 
Stamped pursuant to Plan A 
(Int reduced to 2.125% ) 2008 paren ee *32 40 33 33 
Norway (Kingdom of) 4'2s________1956 M-S ale *101'% 103% 103 42 106 
External sink fund 4'%4s______-- 1965 A-O 102 102 103 102 105% 
4s sink fund extl loan bane 1963 F-A 102 5% 1025% 103'%4 102% 105%. 
Municipal Bank extl s f 5s___-_-__1970 J-D aie *101 1043% 4uz+2 105 
Oslo (City) sink fund 442s___-_--_- 1955 A-O i *10158 103 10142 104 
Panama (Republic)— : 2 
AStamped assented 5s_..___---__1963 M-N —_ 101% 101'%4 100 10242 
Stamp mod 3%s ext to__.__-___--1994 J-D “ 99%4 100'%4 99% 101 
Ext sec ref 34s series B__.___-__1967 M-S . *104 - 105% 105% 
APernambuco (State of) 7s___..._1947 M-S 37 37 37 36 40 
Stamped pursuant to Plan A ' 
(Int reduced to 2.125%)____-.2008 M-S — *30 35 ; 32 36 
APeru (Rep of) external 7s_.____1959 M-S 17 17 17'2 : 16% 22 | 
ANat loan extl s f 6s 1st ser____1960 J-D 16% 16%%4 18 112 15 21% 
ANat loan extl s f 6s 2d ser____1961 A-O 16'2 1642 17% 15 2148 
$APoland (Rep of) gold 6s_____--_- 1940 A-O ote 19 19 19 21 
4442s assented ___~ ee A-O s a. Ye 212 18% 21 | 
AStabilization loan s f 7s_---..1947 A-O *27 28 29'2 
BGtes assetited............-.490e A-O e 19 19! 19" 21% 
4External sink fund gold 8s__-.1950 J-J 22% 22% 2242 24% 
442s assented ikiiecencag eee J-J 18 '2 16% 18 b 18 21 
APorto Alegre (City of) 8s___---- 1961 J-D eee *38 42 38 38 
Stamped pursuant to Plan A a 
(Int reduced to 2.375% )_-----2001 Silas Res 30 32 4 -# 
AExternal loan 7425 ‘ _.1966 enleai shes *38 2 
Stamped pursuant to Plan A 
(Int reduced to 2.25%) ___.2006 J-J —_ 30 31'%2 30% 33 
ARio de Janiero (City of) 8s_----.1946 A-O - 39 43 38 41 
Stamped pursuant to Plan A ‘ = : ane 
(Int reduced to 2.375% )----2001 A-O 34% 34% 2 35 "2 = 4 
AExternal sec 625 oe F-A 36 36 37's 36 391% 
Stamped pursuant to Plan A os : F ‘ 
(Int reduced to 2’ ) _.2012 F-A -- 30 30 30 35 
Rio Grande do Sul (State of)— ’ , 5 
ABs extl loan of 1921 __--1946 A-O shine 40°. 40 38 40% 
Stamped pursuant to Plan A os oe 32 35 
(Int reduced to 2.5%) __.1999 ead --. 33'4 35 2 
A6s external sink fund gold 1968 J-D 3642 3632 36 36 3742 
Stamped pursuant to Plan A nol, 20% 99! 305% 
(Int reduced to 2%) 2012 J-D - fog 3 bi : 3 37 39 
As external loan of 1926 1966 M-N : j 37 : 
Stamped pursuant to Plan A 201, 33 21 32 
(Int reduced to 2.25‘«e)- 2004 — - i 37 29 
A%vs municipal loan x 1967 J-D - 
Stamped pursuant to Plan 20U, 37 1! 31) 
(Int reduced to 2.25%)----2004 --- " 30% : 1% x 
For Financial Institutions 
FIRM TRADING MARKETS 
CARL MARKS & CO. Inc. 
Ee 
2a 
50 Broad St., New York 4, N. Y. 
1-971 
Telephone HAnover 2-0050 Teletype NY | 























For footnotes see page 33 
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y BON : K BON D 
New Yo NDS RANGE Co 
rk 8 sE FOR . 
Steck Exchange Baterost a Week’s Ra WEEK ENDING APRIL RD 
§4S8ar eriod St nge . L 18 
San Paul A Bale P or Frid 
; ilo (City) 3: rice ay's 
Stamped pur . he : 1952 Bid & Asked Bonds Ran . 
(Int r ean » Plan A a M-N Low Sold ge Since 
AG6Yes ex a duced to 2.375‘% | ally aS iN : w High No January 1 — 
Stamped ured s { 2001 $2 492 . Low High New Y¥ BONDS a - 
pagel onde gryg P ee MeN 38 ” ork Stock E Frid ————_—_— 
sASan P: red iced to 2 nA M-N 37 7 ; 36 42 me: “xchange Interest L ay Week’s R . 
aulo (Ste 1 : r in Pac Pe ast 7 an 
Stemi ate) 8s 201 10 29 : Ry riod Sal 4 or Fri ge 
amned pursuant 1¢ : a4 37 Carolina C 4 deb ePrice Bi riday’s 
P (Int redus cane to Plan A oa J-J 2¢ 36 42 Car ce = c ncn & O} K perpetual id & Asked Bonds Ran P 
ABs exte haste ed 25 : é 30 354 ; 2 rinage & Adiror y lo . F-A Low Sold ‘ ge Since 
rai 10qG¢ ‘ 4 I ‘ PONnGaAC: QP ie ] a H j Ja 
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€ral 5s : * . sd \, ‘ st & re Bd pig Mbt Ack oat “ ; 
General ye stg B 1952 J-J waste. Son St eae an ser G. 2003 £ 2 108 ¥2 10812 108%4 22 ; 
General 4'%s ry 1973 J-J 115% 115'2 12 1 Atl K $ Div 2d gold 3s 1980 7 97 96 97} > # 108% 
sae 1976 9 J-J 13214 132"% 1 ign 7 nox & Cine Div 4s i: 99 102 > a 98% } 
} af : s . oi , ~ 1285 925 33 < i= ee ‘ -- 02 103 ¥ 
Gen mio ie ser N 1990 JJ + 4 adi 1 126% 129 — i 111% 112 
4 ! e as ser O am J- 10 ¢ - 8 106% 
Gen mtge 2%45 se 2000 J-J , 22 102 % 
. ar ‘ . < 1043 
Gen mtge 2345 ser @ 1962 J-J 98 = > 11 101 104% M 
Gen mtge 214s ite R 2010 : 2 4 + 62 962 9856 Maine Central RR 42s ser A 1 

1961 J-J 72 = 3 89 9 1st mtge & coll 4 —: --1960 J-D "7 ne 

. Green Bay & West deb ctfs A ee ae 4 97 pe Manati Sugar 4s bahay: Hee F aoe 3-D Ka 1 0 5 ° 71% 717% 
G . Debentures ctfs B : Feb 63! 62! 4 Manila RR (Southern Lines) . — M-N - +f of 3 99% 102 
poe gr Corp 3s debs —~ Feb oi [Py 5 62 647% Meacd Corp ist mtge 3s ; $..1959 M-N = 2791, 911% 5 90% 93 
tulr Mobile & Ohio 4s ser 1959 A-O : ' 25 7 3/ 9 Meétropclitan Edison 1 -- 1966 J-D vrhbue 100 -- 
Gen mtge s series B 1975 2 103.  104'%4 eae M n Ist mtge 2788 19 "103% az == 
ist & ref s%s Ss series A 2015 ted 102%%4 103 - 102% 104% aie Wat Sew & Drain 5%s 1950 re 106% 106% 106! 103 103% 
A dg neck mpi: 1969 AcO 77 77 «+179 2 ae 1$AMet West Side El (Chie) 4s = i: 10134 1014 tod) - 

Gult States Util rp oe Ol 2044 ¢ 994 100% 20 99! A Jack ny > 1 ve 252 26 21 oH a th 

» M 2% 1976 M-N : 1007 101 207 61% wie Ist gold 342s pone ne =~ M-S *100%% ay 
” 07 ) / f . 2 « Qn‘ 7 
10 100% 101% stichigan Cons Ces 1st mtg oO -- 10234 102% “3: 102% 103! 
gs 3a ons Gas 1st mtge 34; nih. e a 9334 : &® 103% 
H 4Midland of N J lst i gag aon M-S ¥ Riss “a” ss 93%_ 95 
’ ; — A-O 56 alia 109% 111 
acksae Gounc es Ist mtge 2%%s__1976 M-S a page & Sault Ste Marie— ic 2 49 57% 
cing Valley Ry Ist 4%2s.______ 199 ao 102 Ist mtge 42s inc ser A ~ 
Housatonic Ry cons gold 1999 J-J “ 100%, AGen mtge nie Jan 1971 J-J 

Household olen =. gold Ds 1937 M_N . 139% 13914 4 to$ aaa Mo Kansas * bts 2 Jan 1991 J-J 47% hts, 921%, 22 92% 97 I 

iudson Coal Ist s f 5s erie: 1979 J-J 101} + 50 7 80 891. Missouri-Kansas Texas 1990 J-D 80 rr oe 123 46% 58% 

Hudson Co Gas ies A 1962 1-D J1 2 101% 101'% 16 ‘ 4 Prior xas RR— 60%2 80% 8754 169 80? 4 

Hudson & siemhaet gold 5s 1949 M-N 81! 2 801, 84 _— an 100% 102% PS pee we 5s series A 1962 ‘Sel OM 95% 

ae Sammon attan lst 5s A 957 = a 1 : F 7 86 -year 4s series B 989 sd 88 Ve 8812 
Adj income 5s Feb pa F-A 56% _" 52 109 109 A Prior lien 4'2s series D re J-J 7) os " 88 96 
= A-O 1734 1734 20 he a3 63% 4Cum adjust 5s series A___Jan 1967 a = 74% 76 se 
Jin 69 1734 23% Missouri Pacific RR Co a A-O 60 60 64! &3 fin te 
Alst & ref 5s series A . 7 . 82'2 
I AGeneral 4s aaa. F-A 70 682 71 58 ; 

Ylinois B Alst & ref 5s series P 977 a 24¥2 2427 397 ae Se 

Die 1 Bell Telep 234s series A , Alst & ref 5s series G ann M-S 71's 68 723 ean + 39% 

llinois Central RR _ 1931 sul , AConv gold 5¥2s ser A 1978 M-N 70 68% 71 : 238 68 85 
_ gold 4s is 104%% 105 12 102% 105% 41st & ref gold 5s series H oo. M-N 20 18%_ 20% 433 omae o% 
st gold 312s 951 J-J ’ 2 Alst & ref 5s series I__ A-O 70! 68 7 fe 32 
Extended ist gold 3) 1951 7-3 102 105 , 5s series I 1981 F-A 70 } 72 68 68 84% 
1: t sold 35s a A lag 1951 ‘A-O 161%4 1012, 10124 ‘ 2 + of + Moh’k & Malone ist gtd gold 4s 19 ‘ 68 7212 296 68 85 4 
Collateral trust gold 4s 1951 M-S 101 2 100 , 101% Monongahela Ry 31458 series B 001 M-S 65%2 6542 66! 

Refunding 4s___. sone A-O ~ 71 + Montreal Tramways 5s ext oy Ne - 1055 Si ’ 65% 78 
Purchased lines 3425 1955 M-N 95 iia 12 95 101! Morrell (John) & Co 3s debs 1951 J-J ©1003" 101! -- 105% 106 
Collateral trust gold 4 195200 J-J 194 100 19 967 L Morris & Essex Ist gid 31s a -- oe 102% 102% ; 100‘ 198 
Dawe. i 1953 M-N 100 101 5 oT 2 eerie a: ate A s000. -  3-B 58. 59% os 2 
40-year 434s 1955  M-N a 25 :. Constr M 4125 serie: ta M-N 67% 68 = 57a 68 
C 1966 gg! a5 93 + =100? 26 series B 1953 i%4 68 25 6734 72% 
Cairo Bridge gold 4s 966 F-A 803 ; 5 10252 19 99! 104), Mountain States Tel & Tel 25s hdd M-N 625% 625, 63% = 4 72% 
Litehfield Div . 1950 J-D 303% 80 81% 106 4 2 Mutual P “ 2 8S 1986 M-S é 32 6 61% 68 
Louis vill nV lst gold 3s : 1951 1074, 1072 J 718'2 845% uel Gas list gtd 5s 19047 M-N 10014 1004 15 99%, 101% 
Omaha ag y a gold 3%2s_1953 % 98 ‘ : ite 1082 - “208 ti -- 100 42 100 V2 
+ st gold 3s , 98! 2 Qi, Of 0% 100% : 
St Louis Div = 1951 F-A - 9242 982 = “ 72 
a ee a. < 1 97 ‘100 N 
Springfield Div 1951 S., : 1 ‘ Nashville Cl : 
Ist gold 3% . J 30 10% -- 97 ¥, nattanooga & St Louis— 
Western Line 6 28...1951 99%4 102 97" lst n ” 
s lst J-J itge 3s ser B . 
Registered gold 4s 1951 Pa 100 -- -- National Dairy Products 23 1986 F-A 990s 99 
; 1032 = — ucts 2%4s debs_1970 J-D 1025 ko? 24 97% 99% 
3 a e 105 . National S 103% 5 ‘ 4 

Ill Ce | -- = 101 101 101% 103 AN teel Corp Ist mtge 3s_.1965  A-O 103% 108 25 103% 104% 

Cent and Chic st L & N O— 1 99 101% np gene py gene 1954 M-N a x. 2 oo 
* ef 5s series A - as_ cons 5s ; -- 
Ist & ref 4's series C ~— == EBGS J-D g2! §:4New England RR gtd 5s 1948 J-D °105% __ 106 101 

lst ref mtge 4s 1963 J-D ate ets 94'% 48 91! tA Consol gtd 4s ; — J-J 75%2 76 $ in? 

Illinois Terminal Ry ri 1963 J-D 26 "2 86% 882 29 oa My 987% New England Tel & Tel 1945 J-J 74 74 - 74 1% % 

y 4s ser A _1970 3-3 e2 82 8242 ~ 4 2 92% Ist gtd 42s ‘ontes a A ‘ 1952 J-D 10734 108% - oda 81% 

Indians Til & Iowa 1st gold 4s 1950 10114 10112 12 98% age N J Junction RR gtd Ist 4s jet MR "124 124% 193% Ht 
ndianapolis Union Ry Co— ° J-J 2 New Jersey P 3 -A a od 

f y Co— y Power & Light 7 110 : * 

_ Ret & Imp 2's set £ ars 1014 104% ; 99% 101% New Orleans Great Nor 5s A ao ths rary 108°4 109%2 106 109 

eat ie ae Northern glad -- ° 972 ‘a gee Northeastern RR— asin . 102% 102% 4 102% 105 ‘ 
S1st 6s series A- . : pm -- 97% Be 5 mp 4's series A 1 ; 

é Adjustment 6s series 1952 J-J 533% 5 7% 98 New Orléans Term 1st etd 4s a 353 J-J 7 105%4 106 12 104% 106 
Alst 5s se J _July 1952 A-O 3 56 55 1953 J-J 1033 10334 104! ‘ 8 
ist cil Ga. antl -+-----1956 J-J pe 17'2 19%%4 106 +4 65'2 iNew Orleans Texas & M = ei 7 198% ION 

RA 5s series Ee = 1956 - 814 48) 42) :] » 2 s exico Ry— 

os Hydro-Elec deb 6s___ +49 ~ 4835 2 12 48% 59% + oo rr inc 5s series A -=1935 A-O 79 ng3 

Internat’ ent Amer Ist 5s B______1972 = 10532 105. 105? po. 48% 59% Als 5s sees, ot —- a 276} ees 18¥e 86% 
é 6nal Tel & Tel 4%2s__ +4 M-N ve 103! ‘ 306 99% 106 t 5s series B_-- _.1954 A- ° nak : 782 18% 

.. 1952 Z0J O3%e -_ ACertificates of o 8442 88) 
So deceeatinee an : 100". 100% 1005 -- 99% 103 Pr es of deposit she: + Vs 34 84% 92% 
S see page 33 ‘ 4 22 100% 101% s series C_-_-- __..1956 F-A => 2 83 2 3 8332 90 
ACertificates of deposit—_- . 8642 86% il 86'2 92 
i ie ; ‘ 87 . 
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NEW YORK BOND. RECORD 
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E FOR WEEK ENDING APRIL 18 





+ ee 








BOND 
New York 8 
Stec Frida ’ 
New iin a Stent k Exchange - set, Week's Range 
co—C eriod ay’ 
1 oes series D ontinued wares Bid & Asked Bonds Range Since 
Alst poe of deposit 195 Low High — January 1 BOND 
ACertificates a 195 83 83 wh Low High New York Fuk tag 
New York C of deposit- 54 10 83 Exchange Week’s 
Cons 4s entral RR Co— a 91l'2 91% 93! oe 89 Pgh Ci: : Peried or Friday’ 
Ref & i series A on te 93" 35 Pre 2 Gao ne Chicago & St Loi Bid & Asked Bonds Ra 
Ref & cmon 4%es series A > 1998 4 91's 1 9 bo 972 ye mtge 5s AP ae RR Low ed Bold nge Since 
NY Ba gM 5s series C ao A-O 69% 69 71 1% 95 diem ps 5s series B i 1970 J-D High No January 1 
General A Ae amy ene th. 013 A-O bt 73% 75 118 69 81% Pittsb Bn aly %es ser E 1975 4-0 113 Low High 
3s r es = s <4 82% 84% 241 73) oe 78 Pittsbu : Chem ist m “ 1975 A-O 117 114% Z 
Lake a tered 1997 J-J 215 Ya &2% ttsbuigh Consolidati tge 342s_1964 17 (117 17 113.125 
r ore coll gold 3% anes 1997 33 . 90 Ye 82%5 Y2%% wine debentures on Coal M-N 99% 99% 2 1144 et 
oe ee 2 1998 «= ss#F-A . oe So 6 roy an «Aas, Poet -------1965 _— : 9956 103% 
3% Cent coll gold 3425. __- 1998 Aw — 882 90% 98 weien mtge 442s en 1950 J-J a 102% 103% 
RR A registered ‘ 1998 va ° v4 882 94 Se W Va ist 4)es 1954 5 te 101% 101% — 
- By Chicago & St 19$8 P-A 69 a 73% 81% Ist mtge 41%: : 28 series A oa J-D 105. 105 7 100%, 
{ mtge 3%s ser E Louis F-A 69 70 73 74%, lst mtge aate series B : 58 J-D °105 4 ; Ye 101% 
lst mtge 3s ser F 1980 2 , 70 10 69 z * sii 28 series C aa A-O 17 78} on — 105 44 
= Vo 4 s 8 : 
a. cme — “ : 96% 96! we 7% 2 oe oe te oe sid -- 81 6 Mia 92 
$B ist wold 2%s ser B.-.1975 ~~ 92', 9244 34 96% 101% it. toe be cote © s ser A...1948 J-D 7 7 $1 91% 
Y & Harie 4s rb A-O ’ 5 po tre 1s Ss series C 1962 ' 79 
92 Sst gen 4428 - - F-A -- 91%2 
Mtge 4s a gold 3/25 196) F-A re 983 q 2 97% “Pit 28s series D 1974 a 
eries A 2000 ar Bip 99% . tston Co 5! , bt J-D aoe oe 
be nce a west 2000 MN. 100%% . * 2a Potomac El Pwr ist M3 = oe Ow. ae oe 
ack & W 204: " . 01% 103 st mort M 345 + -J °118% __ si —- = 
425 seri est 4s sc cries A 43 J-J -- *103! 108% 10 /4 03 tAPro gage 3% 1966 gJaS 1 — 
iN Y New es B .1973 M-N *10 i 8 6 106 ‘- vidence Sioortt - 1977 5 00'2 100% . ba _ 
Haven & 1973 703 3% 107! om: |e t 4 Providence ities 4s id P-A *107 5 an 
Amearaeet ae 4s. Harford RR ones i a 70% 107 110 Public Service El & Gas 3° — os e111l% sor loth 
Z Heese ond deb 34os- 1947 M-8 = 79% ° 70 80 re & ref mtge 3 Gas 3% 1968 M-S : 17% . 108% 
r -conv deb 3%s__-__. sal - 797 st & re 35. - J- +. 4 ¥ — — 
a .... 1954 4-0 _~ = 2 vig ist & ref mtge 8s 1972 MN “110% - i 8 
on-conv deb "<< 19 + ; 31 33% re aan J-J ©1088 — ae 
ADe 55 oe 31% 4 43 2037 ine - 109 ¥ 
. 315s coos aoa 33 33% ky 32 31 a3 oe eo. 108% ete 
t&Collater » anita 956 J-J 3 391, 3 é 10 1% -- 245 - lez 164 
1 tru ’ 1948 oe 74 3442 + 3342 43% _ 
A Debenture st 6s J- : 3034 3: 31 Va i ‘ile 
Alst > con ies -- ~"4987 ~~, 3634 361 Hag 29g coat = Quaker Oats 25s deb os 
Ist 4s. hester— -D : 3 14 647 stand 
44N Y Ont & We 34% 34, 37: 216 6 76% 102% 103% 
& We 195 44 37% F 13 2 
N cenesel 4s... St ref 45 June ooae 4 - 4 255 34% ret a 102% 103% 
ower & Li yh po 195 “i~ ( i 2% 104¥, “. Readi . 
NY & Putnam = ist mtge 2%45 hoes J-D tte 8 10% ‘ 100! 1 oneal Co Ist & ref 3's5 § 
. Y Steam Corp Net 3% gtd 4s ath M-S sane 33, 4M 209 tte = Va Thy Copper & Bras: aS ser D.-1995 u 
N Y Suse 3 428--- pd A-O 6 103! : 80 t$ARio Grande : SS 3445 * -N 
Elst a uehanna & Weste 1963 J- 66 8 103% 13 3 4 512 4ist cons 4 West 1st gold 4s 1960 M-N 953 > 
b efunding 5s rn RR— J 106! 6 66 102 Y. 1 Roch zr coll trust 1939 a 96 
5206 geld 6s : 1937 Jd oo ee a ‘nn an aes aise gant NAcc 4-0 108s » 7 =" 
{General gold 5s 193 a ‘ 106 Ge ge 4425 series D_- ; % 111 : 1 103 
TAT 8 7 * 26 : 107 yen +e <- ries D = ae 1 176 03 
t$AN — lst gold 5s 1940 Bey: 35 36 %2 6 Gen wan 3 _ eries H 19 17 M-S 03 54 . 104% 114 
est & Bost 1st 442s coos M-N 12 7: 33% 40 Gen mtge z 25 series I oil M-S 53 73 
Niagar: ; . 6 c Bie 2 pas wee tSARIA 3148 series J 96 Sir 
Moriolk —_ Power 3's J 12 rr 927% 10 1l 15% iL esGnen Bs Louis 1st 4's 1969 2 1094 -- — 
LG uthern Ry Co— 1966 M 2 13% : -- o :$ARutland RR 4s stpd__- 1934 M 109% 110 
Nort en mtge 5s co ‘ -S 86 12 on and RR 442s Sti 1949 -S 1082 109% : oe 
arse de Western eee ae - 109109 aie s stamped1941 Sod 46 46 6 108% 110 
Central 58 gold 4s. 1996 -O ‘ 4 1085 - 9 10 2 44¥ 
Gen & re _ & ref 5s- g 6 A-O 35! %e 109 10! v2 S2%e 
in Ue isis Batlwe: ceagepe 7 CME 13584 138% 6135 ae 15 0% «1834 
Pr’or li vaease Railway— aoe 1974 M-S < a 7 Bs 43% >» 1534 
* 8 ..--- 619% 29 Ye 136 Secuenay 
Pd os ogistered__ eae Q 122 126% Ard Sst La nay Power 3s ser S 
ral li . ee -J 1 vawr & Adir A ; ” 
3 en 3s. _1997 Q 108! 28 128 2d dir lst gol = = 1971 
ar ote: “Jani 2007 QF aa tn ¢ ot ica — << 
e im ‘ ote - = “104} ) 3 oe a ocky !? < ~ 2 J- *104! ; 
Ret & posal 4%s series A___- _— Q-A 71% 71% 733 ent 113% St Louis-Sa Mt & P 5s stpd 1996 i. 4% 105% ; 
Ref & impt be eortes ©: -----2047 Jed Bo ue . 05, 109% ot Gee Francisco Ry Co 1955 ie 84 104% 105% 
ser — 9 - -. : 70% a s ser J - a 
i Coll trust 442s ies D ; “9047 J-J mn 97%4 9936 2 68 16 Ye 2nd mtge 4¥s &.. _ 9934 100! 90 90 
—_ States Power Co— ..1975 4 1023 102%, 103 s 34 95% to ie Perr en cane fe nd J-J . 5 97 n-4 
inn) list mt om M-S Wey 10234 103 8 100 st 4s bond c stern Ry SUSE Jal 82)! 4 
Ist mtge 2% _— 197 102%  101%4 102% 21 2 104 A2d 4 certificates 2. oo” 364 
; 4 4 102% 101! . s inc 42 q = 8242 
(Wisc) 1st nies 3428___ 1975 2 a a - 100 sobie po cieg et ron term age Nov ete M-N 47% 598 42 + re 
am 1964 - : : 103 . e en & ref gold 5s g 5s 195: J-J 104 104! 8 
M-S “A 103% 103% 5 St Paul & D 5s series A 952 a3 87 tg 24 10 
on *105% 3% 11 103 104% iSt Paul & uluth lst cons gol : 1990 auJ 812 8712 5 3 104 '2 
107% 102% 104% $A Sho Kansas C.ty— d 4s_1968 y 4 86% 87 bo 872 
tOgdensburg & L ‘ 105% 107% St Paul - Line RR gtd 442s -D A 88 56 = 91 
oan Be ne PP aggama Ry- O Scioto V ae tee 38s 5 pa F-A . i942 90 
o Edison 1s oa "19 Seaboar st gtd 4s 971 . airy Fee 
tm . 194 ard Air : : A-O 36) _ 
iiacheme One 2 eee ia M : - mee yf ln im 6n 10612 60 «36% 44 
cae ~ Bees & Electric 2° -Sry A 3 oie — -? 10 @engran mtge 4%2s ser A : 1996 J = es 7” 
shington RR 3s me A ree F-A 103 4 oie 19 Shell wn E) & Sons 2's d 2016 74 100 : 130% 130% 
60 A 3 “~- 05% 1 7 on Oil 2 28 debs. 1966 100° 
O ' 102% 1025 2 2 107% § A Silesis 28 debs 966 ° 66% 70. 181 , 
ross, 20244 102% 20 OL a Skelly Oil 2%4s debs isi 4-0 ~ i go's 16s 
2 ‘ 10 Oo . «45 ebs . 41 < vi*2 oe 2 ; 
ee Gas & Electric C P 24 105% ata er ga tg Oil 2's 1965 —< 98%_ 992 = a 97% 
st & ref 3! ic Co— or Ala RR gtd 5s 1976 t 747% 988 99% 
& rei gs — __...---.1966 Southern Bell T vagalianca. 1963 Ao goat Leg 29 wi 93 
s ; - Fy ’ 4 > ™ ais v2 /8 
ist 4 ref 3s series a -----1970 Me . “ - qunaiares & Tel Co— *126 s a 99 " Ly arn 
Ist & _ = series L__ eine yh s fi South debentures ; ----1979 J-J - - 7 
Ist & 35 series M ----1974 ? oe 107 “ 108% s ern Indiana Ry lst 198: * ie: 
lst & 7 3s _ series N_. +979 +-D me tf 108% a 106% ioTse ee oe Pacific ce oe 1994 7 Ba 100 21 
Pacific Tel & Tel eal hog 1981 J-D 108% 108 ¥ 108% 64 td 109% Gold 4¥ ‘Oregon Lines) A a3 a 10 Na 109 
278s debentures 234s debs 81 J-D x 10 Sty 108% ; 107 108% Gol ‘vl . 1977 " 99 102 104% 
Paducah & Il ey — 3-D +e 2 108% * 107% 109 > 72 2S 1969 = Ss ae 95 97 
Paterson & st sf go ; 986 % 103! 3% 103% 107. San Fran Ter - tomy M-N 9912 100 ‘ 
ee ee ion 1955 A-O 03 4 103% 10314 3 oe 109% Southern asitin Ist 45 cae M-N 9542 97 138 99% 102% 
3 as pr -amagy meget pV Ange 5s_1949 i. aig = 106% 40 101% ++ pe mtge Yen Fey 950 A-O 9512 9634 aoe 95 38. 
28 conv i — . a 6% 25 ’ Se eae ate eae 10532 105! 
Oa ae oe — 1960 = 106 106 . ae oS cee Site Ge 1986 JJ ee 2 10855 106% 
me ag series E tr ; A-O + " 2 ae ow Souther cos as G 996 cs 91 - 4 
aaa doh ania on ees ae 1952 a 62 62 643 2 106 106% ~ me a Rig Magy cons gold 5 coor Me 8534 <4 * 903, 94) 
yivs - d 2 ra - 9° py ge s series - 9° ~ t2 
5 alain -_—o TD = 107 — ne Devel & gon Ge erie A. 1986 ACO 126 * 126% 10 ote ote 
358 Ss de 2 sates | ‘ 107 Jevel & > “ThE 5 aii ~ 420 126% 913, 94 
ike se 1975 A-0 + 108% 1 107. 108 Memphis ‘Div 1st gold 35. — tots 102” 12294 128 
Cc me ~ 965 > : : ouis v ist gold 5s ne -O 2 114% 9 01 
onsol gold a. . A-O on 10534 106 104% 104% Pe Bcc gold 4s 1996 J-J 120 sabe 22 113% yr tea 
wt. terl stamped d 1948 10324 1033 12 10 ASpokane I ell Tel 2%4s det 1951 J-J 116 «$117 = 118% 120% 
sons sinking ollar M-N 4 5 106 Sti nternat 1st gol 9s. ..1985 105! is 3 oe sone 
General 4's fund 42s ee M-N 1025%% 102 4 103% ste rete Oil of Calif sau) yor 4%os__2013 © a oti 107 "2 a" 117 
G . 2S series A_ 960 e 5% 1025, a Standard 345 debs___ Pos r 10: 104 ? ‘ 5 \ 
ew Ss series _* 1965 pe sai *10254 _ 1 1025 Sunray har Gee J) deb o%s ot F-A 45. 48 102 108% 
Gen hee a series D 1963 Ay 109 oaz 8 119% 10234 a Swift & Co —. _ debs 1966 M-N = 106 - 45'% Vy 
48 series E 198 a ry 6! 21 ia DS ; 06 J-J 9g 993 105 
> deb 3445s series E aoe A-O 116% 1121. rer th 183 118% 122% . 1972 Sux 103? “apie 104 98! 106! 8 
Sante mtge 3%s ser F 1952 J-J Foti 1012 — 52 att 118% 101 4 yet , } 101! 7 boty 
es . = ~ 2 : 1 2' 10233 
awe. 2S Mirae, iy Has soi 303 
tcl 4 Ab ot... 947 M- 92 99% 101 100! 8 Termin: 
Peoria & c 4s Se range - 1960 AO es 91%4 92 37 9944 10394 celal Tm Seen at Se Lane T 
Pere Renounette Union Ry 5! “es 1990 iN Oo -. 65 101 101% 10 913, 103% Ref & imp M 4s ser C Louls— 
ila Balt & W M ‘. 32 65 Te ‘ s deb 985 129 , 
ash -S 106 . 1534 xas & New oes - A-O - 129 
pret ae series aR Co— 104 104 08 : 32 iy lst & oP ae Orieans egal 1965 M-N 106 106 : 127% 129 
Philadelp gold 44s series C___ 1974 . ab ~ atte ae ist & ref M 3%s ser B 197 106%4 107! as 10478 106 
pene t eie Rbetgen “ech i. = 101% 104% Wen &e Pasir Gs ede ss es 27 106% 107% 
phia Ele , Sa J-J -- & Gen & st gold 5s : A-O -=s 103 
1s ctric Co— 1961 -- eae T & ref . s _§ 2 22 
ms . —. J-J sau 122 po ; Texas 2 ser E___- sone J-D 9734 99 - 102 103% 
ist & ref 234s_. pw ererees | f | 8 1075 108%, 1 130 6130 Term RR oa issouri Pacific— _ pe ©1323, 97 99 
ist. & or 2348_ : -- ___ 1967 a 8g 12 oan 126% Third Ave Ry md “¥ 33¢s 1974 10334 1041% = arte 134% 
ref 234s__- so ee pe -N - 105% VY, 108% A Adj ref 4s “< ‘ J-D 3 023% 104! 
t$A4Phili bald --1974 1043 8 105% 8Y% incom --- 196 04%2 
i o M- : 8 y e 5s 0 * 1033 
aCertific ne Ry lst s £4 ~--1981 x N on 104% 10534 2 103! = & Ohio Cent re = Jan 1960 J-J Le 104 4 
Phillips ne a rages s937 Sd 10442 1047 14 pee La pga ening ret impt 3%4s__1960 4 save a 67 + 
Pittsbur roleum 234s sets fy de ta -J *10334 10434 an 1 105% ri-Continent: st gold 5s 1 -D 5844 6254 48: 5g 100%*%2 
g Bess 48 debs Sle ‘8 102% 1 al Corp 27s 1949 8 =M-S 98 10 587 
Pgh Cine Chi emer & L Eri 1964 -- 9% 103 = 10314 04% 2%s debs__-19 pans 0 . 70 
hica rie 2%: F-A -- °9 1, 8 26 03% 1 61 M-S 105 's We 96 1 
on oo bo series P__ oe me a Sete iaoie we ae “- «401% 101% 
Co 5 series 195 : om . oo 
Gone ~ 4s series a coos J-D sae -_ : 9934 100% Union Electric C U 
ae, ‘2 ass series I____ 1960 ay = af oe a eons mige & coll “ Mo 336s____1971 
= awa 2” __1963 Hay ‘; _—- 114% oe oy — A aris Elev Ry cy 1975 M-N 1113 
or footnotes 1964 M. ~ °<- (121% ae 115% 115 tion Oil of Calif 3 sic) Ss___---1945 A-O 10334 112 3 
see page 33 N “a ss “4 115% m.. 48 debentures s deb. ~~" 4967 A-O 03% 10334 5 111 112% 
- *118 * >= 120 -- nion Pacific RR. Ee eee J-J 32. 3478 103 104% 
a 1 121% ist & land ne 7 J-D 1037 1037s KS ie aA 
18 112 Q%es d grant 4s 104 104! 7 1037» 1052 
» --------- 4 . 8 
2%es debentures——- : 1947 J-3 . 13. 102% 104! 
we lie nen exir..: _.1976 mY 100 43 100 33 4 104% 
+904 Sg 1041 1043 34 +4 10033 10143 
o7 14 Se 23 303% 106 Ys 
7 any, 
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BONDS 
New York Steck Exchange 
United Biscuit 234s debs__________1966 
U S Rubber 252s debs__- 1976 
Universal Pictures 334s debs 1959 


Vandalia RR cons g 4s series A___1955 


Cons s f 4s series B ———— 
Virginia Eleciric & Power Co— 

lst & ref mtge 2%4s ser E_ _1975 
Va Iron Coal & Coke list gold 5s__1949 
Va & Southwest lst gtd 5s_____ 2003 

Ist cons 5s_- ._..1958 
Virginian Ry 3s ser B F —s 


Wabash RR Co— 


Gen mtge 4s inc ser A Jan 1981 
Gen mtge inc 4%s ser B Jan 1991 
Ist mtge 34s ser B_. bic 1971 


Walker (Hiram) G & W 24s debs_1966 
Walworth Co conv debentures 3%,s_1976 
Ward Baking Co— 

5¥es debs ‘subordinated) -_ 1970 
Warren RR Ist ref gtd gold 3les 2000 
Washington Central Ry Ist 4s 1948 
Washington Terminal 25s ser A__1970 


Westchester Ltg 5s stpd egtd__. 1950 

Gen mtge 3'2s____-_- 1967 
West Penn Power 2'2s series I 1966 
Western Maryland lst 4s 1952 


Western Pacific 4%2s ine ser A 2014 
Called bonds - 





Period Sale Price 


RE> 
nzO 


‘4 
z=O 


Po eo OD 
-O%OSp 


< 
f 


‘ 


in a footnote in the week in which they occur. 


April 12, and ending the present Friday, April 18. 
security, whether stock or bond, in which any dealings have occurred during the current year. 


Week’s Range 
or Friday’s 
Bid & Asked 
Low High 
102% 10234 
99% 995, 
102'4 102%8 


*108 one 


104% 104%% 


100 100 


*109 111 


105 106 
105%4 106 


9012 902 
85 852 
10058 100%%4 
100'4 100% 
99 992 


1052 106 
5342 
1002 
102 103 
11342 115 
107 107 
1087s 109 
104'2 105 


104% 104% 
100; 100 ;' 


NEW YORK BOND RECORD 


RANGE FOR WEEK ENDING APRIL 18 





Bonds 
Sold 


No. 


6 


36 


9 


Range Since 
January 1 
Low High 
102% 103% 
99 10058 
10042 102% 


109 109 % 
103% 104% 
100 100 % 
109 111 
103 106 


105% 106% 


90% 94 
84 921% 
997%, 10242 
2948 10055 
9642 100 


105% 107% 


5234 60 


10083 101% 
102 103 

113% 113% 
106% 107% 
108% 109% 
10442 10642 
101% 106 

100; 100%, 


BONDS 
New York Steck Exchange 


Western Union Telegraph Co— 


Funding & real estate 442s______1950 
OD ORES 
30-year 5s _. _.1960 
Westinghouse El & Mig 2%s8_._- .1951 
2%s debentures __.......__....1971 
West Shore lst 4s guaranteed____2361 
RT pe RES aE 2361 
Wheeling & Lake Erie RR’ we _._..1949 
Gen & ref M 2%4s series A____1992 
Wheeling Steel 3'%4s series o ..___1970 
Wilson & Co list mortgage 3s_____1958 
Winston-Salem S B ist 4s ....1960 
+§4 Wisconsin Central lst 4s______1949 


4Certificates of deposit- - 
48u & Du div & term Ist 4s___1936 
4SCertificates of deposit 


Wisconsin Electric Power 256s_ __1976 
Wisconsin Public Service 3'4s_-._1971 


Yonkers Elec Lt & Power 25ss____1976 


Friday 
Last 
Period Sale Price 


oy 


zon 


Oey 


REESTEEETS 


i 
Aw 


3! 6 


es St De 
eae) 


18% 18% 19 


x 


SG 
Sd: 


85 87% 
8342 86% 


80 82 


102'2 102' 
10242 102'2 
65 672 
63 65% 


*105 


10112 101% 
j 105%4 10534 
104% 104% 104% 


"117% 


64% 64 66Y 


"17% 2 
*101'2 102 


109% 109% 


*100'2 101% 


Week's em 
or Friday’s 
Bid & Asked 


Low High 





Bonds 
Sold 


No. 


49 
72 
106 
3 

1 
23 
41 
5 

5 
12 


Range Since 
January 1 


Low High 


79%2 90% 
76% 90 
15 87 
101% 103 
101%2 103 
65 76 Ye 
63 I2%e 
105'2 106% 
100 101% 
104 105% 
104% 105% 
117% 117% 


64 82% 
66 66 
18% 23%%4 
19 19 
100% 101% 
109 109% 
100 101% 








a Deferred delivery Sale not included in the year’s range. 
included in the year’s range. 


not included in the year’s range. 


§Negotiability impaired by maturity. 
pound unit of bonds. 


d Ex-interest. 
n Under-the-rule sale not included in the year’s range. 
y Ex-coupon. 


tThe price represented is the dollar quotation per 200- 
Accrued interest payable at the exchange rate of $4.8484. 


e Odd-lot sale not 


r Cash sale 


tCompanies reported as being in bankruptcy, receivership, or reorganized under Sectéon 77 of 


the Bankruptcy Act, or securities assumed by such companies. 


tFriday’s bid and asked prices; no sales being transacted during current week. 


ABonds selling flat. 


NEW YORK CURB EXCHANGE 


WEEKLY AND YEARLY RECORD 


RANGE FOR WEEK ENDING APRIL 18 


NOTICE—Cash and deferred delivery sales are disregarded in the week’s range unless they are the only transactions of the week, and when selling outside the regular weekly range are shown 
‘ No account is taken of such sales in computing the range for the year. 


In the following extensive list we furnish a complete record of the transactions on the New York Curb Exchange for the week beginning on Saturday, 
It is compiled from the daily reports of the Curb Exchange itself, and is intended to include every 














STOCKS— 
New York Curb Exchange 

Par 

ACF-Brill Motors warrants 
Acme Aluminum Alloys... ~~~ 1 
Acme Wire Co common__________-__ 10 
Agam Tiat Stores 306.....n.oce-----=-- 1 
Aeronautical Products Inc_.__-_---~- 1 
Aero Supply Mfg class B___._____-_-__ 1 
Agnew Surpass Shoe Stores__________ bd 
Aiusworth Mfg common. ._________.._ 5 
Air Associates Inc (N J)-.---_-_-_--- 1 
Air Investors common. ______________2 
Convertible preferred___._________ 10 
Aireon Mfg Corp common_________ 50c 
60c convertible preferred_________ 10 
Air-Way Electric Appliance__________ 3 
Alabama Great Southern____..____-_ 50 
Alabama Power 4.20% pfd________ 100 


CEE SS eee 1 
Alles & Fisher common ____._______-- 
Allied Int’l Investing $3 conv pfd____* 
Allied Products (Mich) common_-___- 5 
Altorfer Bros Co common _________-___ bd 
Aluminum Co of America common 








$3.75 cumulative preferred_- 100 
Aluminum Goods Mfg---.--.___---___ bd 
Aluminum Industries common_______* 
Aluminium Lid common-_ __._._.._--°® 
American Bantam Car Co______-____ 1 
American Beverage common_._._____ 1 
pO ES i 100 
American Cities Power & Light— 

See ae eae 25 

ON Et Se ee 1 
American Cyanamid Co common_-___10 
American & Foreign Power warrants__ 
American Fork & Hoe common__-_-__- e 
American Gas & Electric.__________ 10 

kB 100 
American General Corp common _-__10c 

$2 convertible preferred__________ 1 

$2.50 convertible preferred__._____ 1 
American Hard Rubber Co_.__-_____25 
American Laundry Mach... -___ 20 
American Light & Trac common____25 

ee 25 
American Mfg Co common__________ 25 
American Maracaibo Co_____..______ 1 
American Metal Products Co________ 2 
ES ee e 
American Potash & Chem class A____* 

ED cectanintertncicncbeiin rnicianansetociinisepinen: bd 
American Republics anime 
American Seal-Kap common_-________ 2 
Amer Superpower Corp com ____ _ 10c 

ne ° 
American Thread 5% preferred______ 5 
American Writing Paper common____5 
Anchor Post Products_..._._______ oan 
Angerman Co Inc common _____.__ ae 
Anglo-Iranian Oil Co Ltd— 

Am dep rcts ord reg tn £1 
Angostura-Wupperman --.._..______ 1 


Apex-Elec Mfg Co new common-______ 
Appalachian Elec Pwr 4%% pfd___100 
Argus Inc 1 
Arkansas Natural Gas common __.___® 

Common class A non-voting..______ ad 

Se _-10 
Arkansas Power & Light $7 preferred_* 





Aro Equipment Corp_.......______ 2.50 
Ashland Oil & Refining Co_.._.____ we 
Associated Electric Industries— 
American dep rects reg_._.___._._.£1 
Associated Laundries of America_____* 
Associated Tel & Tel class A__.___-__ e 


Atlanta Birm & Coast RR Co pan 
Atlantic Coast Pisheries 





i 
~ 


3) we ee 
SF oe eS 


2 
OY PaO! 


a) 
~ 


x 


N 


Sales 
for Week 
Shares 


ee OO 
orw. 
oco 
coo 


— 
i 
~ 


u 

i 
> 

i) 


=) 
—) 


7. 
aQnu 
oo 
oo 


15,400 


to 
> 
G1 = 
lov 
ae 
oo 


W 
Cc 
c 


we 
oO 
4 
oC 


10,800 


~ 
10 +] 
1S) 
o 


~ 
3. «i 
°o 


400 
600 

100 
2,800 
,600 
,300 
,200 


to 


fT. 
SS ee 


~ 


,000 
2,400 


700 
800 
600 


3,100 


N= 


Ont 


-~] 


Oo 


or 


We 
mou 

to a. 

N oN 


~ 


N 


a 


Km bh we DP 
UNH wre OW-+31RNO-19N 


re 


wre 


Jan 


Mar 


Apr 


Mar 


Apr 
Apr 
Ap: 

Jan 
Jan 


Jan 
Jan 
Apr 
Apr 


, Apr 


Ap: 
Jan 
Jan 
Apr 
Apr 


Jan 
Jan 
Jan 
Jan 
Jan 
Apr 
Jan 
Jan 
Jan 
Apr 
Jan 
Feb 
Apr 
Jan 


Jan 


Range Since January 1 
Low 


Mar 
‘4, Avr 


High 
5% Jan 
12°, Feb 
28°, Mar 
11%, Feb 
3 Jan 
3’% Feb 
15 Feb 
1234 Feb 
4% Feb 
38 Feb 
5% Jan 
9 Jan 
6% Jan 
92 Mar 
108 Jan 
453 Jan 
11%, Jan 
23 Feb 
25 Feb 
80 Jan 
105% Feb 
20% Feb 
24%, Feb 
195%*4 Feb 
5 Feb 
3% Mar 
83 Jan 
5134 Apr 
7% Jan 
54! 2 Jan 
134 Jan 
23 Feb 
43% Jan 
112% Feb 
3% Jan 
49 Jan 
1 Jan 
17 Feb 
37%4 Feb 
24'2 Jan 
31%, Feb 
167, Mar 
414 Feb 
194% Feb 
44 Jan 
43 Feb 
43%, Feb 
237% Jan 
6'2 Feb 
134 Jan 
63 Feb 
5'2 Feb 
97% Feb 
9'2 Jan 
7'2 Jan 
19% Jan 
5% Feb 
10% Feb 
1147%% Mar 
8% Feb 
6 Feb 
5% Feb 
11 Mar 
114 Mar 
14%, Feb 
12 Mar 
11%2 Mar 
1% Jan 
11 Feb 
9% Feb 














STOCKS— 
New York Curb Exchange 

Par 
Atlantic Coast Line Co 50 
Atlas Camp werrants....................+ 
Atlas Plywood Corp_.-.---...__----- 1 
Automatic Products._.._._._.__._.__._--_--1 
Automatic Voting Machine____----~--°® 
Avery (BF) & Sons common__-_----- 5 
NN ————————E—EE 
Ayrshire Collieries Corp 1 
Babcock & Wilcox Co ° 

Baldwin Locomotive— 
TH Breerre8 pncnsencasne a 
Baldwin Rubber Co common___-._1 


Banco de los Andes— 
American shares —~-- 
Barium Steel Corp---- 1 
Barlow & Seelig Mfg— 
$1.20 convertible A common_-_____5 








Basic Refractories Inc.---.----~---- 1 
Bauman (L) & Co common__----.---- 1 
Beau-Brummel Ties com __----~~~-~-- 1 
Beaunit Mills Inc. _--.--------.-~-- 2.50 
Beck (AS) Shoe Corp-------~-------- 1 
Bellanca Aircraft common __._------- 1 
Bell Tel of Canada_.-.------------ 100 
Benson & Hedges common__-—---~--~ nd 

Convertible preferred_-_.----~---- e 
Berkey & Gay Furniture_---------- ie 
Bickford’s Inc common-__-_--------- | 
Birdsboro Steel Fdy & Mach Co com_® 
Blauner’s new common------------- 3 
Blue Ridge Corp con.mon_-_--------- 1 

$3 optional convertible preferred_--* 
Blum (Philip) & Co Inc_----------- 3 
Blumenthal (S) & Co_-------------- 


New common 
Bohack (HC) Co common---_.—----- 


7% 1st preferred ~------------- 100 
Borne, Scrymser Co_--~-----------—-- mt 


Bourjois Inc ~-------------------- . 
Brazilian Traction Lgt & Pwr----- 


Breeze Corp common__-.--—--------1 
Brewster Aeronautical__.__..___----1 
Bridgeport Gas Light Co----- salute” 


Bridgeport Oil Co__---------—---—---- 
Brillo Mfg Co common 

Class A ---—--------------——————, 
British-American Oil Co- 
British American Tobacco— 

Am dep rects ord bearer. — 

Am dep rcets ord reg £1 
British Celanese Ltda— 

Amer dep rcts ord reg_---—___—108 
—. — Power class A_--_-— 





---— 


























@ 
Pi P Ae Distillers i 
Brown Rubber Co common_-_____--1 
Bruce (EL) Co common 4 
Bruck Silk Mills Ltd-- 4 
Buckeye Pipe Line_----------_-_—_—_—- 
Bunker Hil] & Sullivan —2.50 





Burma Corp Am dep rcts 
Burry Biscuit Corp___.___--_-_12%e 
Butler (P H) common_-__-___-____ 25 


Oable Electric Products common____50e 
Voting trust certificates________50e 
Sables & Wireless— 
American dep rcts 5% pfd____-__£3 
Calamba Sugar Estate___._._______-—_] 


Week’s Sales 
Range for Week 
of Prices Shares 


Low High 


52 250 

5 22,100 
3134 3,700 

65% 600 

7 1,300 
13% 100 
25 200 
3638 700 
40 3,460 
405% 350 
11%4 20u 


4%4 19,300 


18% 1090 
6% 1,300 
7% 2C0 

17 3,200 

19 1,400 
3 1,100 

16014 30 
7 30 
2% 8,200 

23 600 
9 100 
7% 25 
33% 5,800 

557% 50 

11 1,300 

15 600 

45'2 i100 

130 100 

26 60 

155% 200 

19% 3,300 

14% 1,700 
5 1,600 

22 300 

1934 200 

1912 100 
4% 2,400 
2 100 

18'%4 3,600 
7*s 3,600 


11% 1,100 
18%%4 4,700 
1% 8,300 
5% 5,700 


13 1,200 
35% 100 
342 1,200 


5 
< 


NW bp 


Low 
50 Apr 
4% Apr 
28%. Apr 
6% Apr, 
6%_ Jan 
11% Jan 
24% Jan 
3134 Feb 


3842 Apr 


40'2 Mar 
11% Mar 


10°4 Feb 
4% Apr 


1734 Mar 
5%4 Apr 
15 Jan 
7% Mar 
15%s8 Apr 
17%, Apr 
2%4 Apr 


160'4 Apr 


17 Apr 


35% Feb 


1% Apr 


22 Jan 


9 Apr 
7 Mur 
3% Apr 


55% Jan 


93, Apr 


2242 Jan 


32'2 Apr 


44'2 Mar 
126 Jan 
26 Apr 


15% Mar 
18i4 Apr 
i3%2 Anr 
4 Jan 


Jan 
34 Mar 
Feb 
Jan 
Apr 


NWwWws ol 


18 Jan 


19% Jan 


4 Feb 


26 Mar 


2 Apr 
15%2 Jan 
G2 Apr 
39 Feb 


25 Feb 


11% Apr 
167s Api 
1% Jan 
4°, Apr 
125¢ Mar 


35, Jan 
3%, Jan 


3'4 Mar 
6% Jan 


Range Since January 1 


High 
62%, Feb 
7 


334 Jan 
18012 Feb 
23 Feb 
35% Feb 
11%, Feb 


24%, Mar 
11%4 Jan 
11%4 Feb 
4 Jan 
56% Jan 
14% Jan 
30%. Feb 


4'%4 Apr 
4% Ap: 


334 Mar 
8 Mar 








For footnotes see page 37 
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For footnotes see page 37 


NEW YORK CURB EXCHANGE 


RANGE FOR WEEK ENDING APRIL 18 





















































































































































































































































































































































STOCKS— — Ve ose 
nge 
New York Curb Exchange ele Price of —- - yl asthma titania mates Week's Sales 
Par Low N. ~~ Range fo 
California Electric Power- on me re H _ ; Low High ew York Curb Exchange Sale Price of Prices mae Ran 
Callite Tungsten Corp- 1 tH —_— = 2,400 8% Apr 10 (J: Par Low High ge Since January 1 
Camden Fire Insurance... 5 tlie 3% 4 2,200 3% Apr 53 Peb ‘9 Low High 
Canada as Co Lid_ssce OT : 22% Feb 23% Mar E . 
Canada Cement Co Lid common—__® a -~ . Durham Hosiery 
6%2% preference _-_-- 26 Jan 20 a Duro Test class B common——* 15 13%4 15 55 
Ca octets +e p 0 Jan Corp commo 5M . : 2,550 13% A ; 
ay ee Alcohol— -- thats os Duval Texas Sulpbur. “1 o's 5% 512 1.100 51 pd 1844 Feb 
Class voting... - se 103 nat East Gas @ Puci v7 6%. Feb 
Class B non voting ---- ° ++ 10%, - 1,000 101% Apr 15% Jan 42% prior preferred o 3 "23% 2 300 14% Apr 15% Jan 
= 7 ee Ltd— 4 10% 500 10 =Apr 15 Jan 6% preferred oo = 84 a6 aoe ri. Apr oor ane 
eferred .__._----- 1 F Eastern Malleable Ir ) 57 625 P pr 97%, Jan 
Canadian Marconi -_---------- ° “ja i3 - “a' see Eastern States . A 25 4512 452 one 57’ Apr 67% Jan 
Capital City Products_------_____* * 34% 36 1,600 1% Apr 3 Jan $7 preferred series A : : 2 7. sa.- 2 45%2 Apr 
Carey Baxter & Kennedy Inc 1 =— 175 34% Apr 45 M , $6 preferred ° 60% 60% 65 "175 2, Mar 234 Jan 
Gaede: te Co eommee...s..o-<0~ < - 642 7 500 ° lar series B o 53 bo" 175 60% Apr 4 
Co common 6% Jan 1 Easter 53 My 295 Pp 7 Jan 
Carnation Co SPEAR <n anememnonnlt 7? 26 29% 200 26 Apr 5 Y _ $5 om aeees Associates— ery 225 53 Apr 67 Feb 
rol Oe tee te ears 49 2% aa = 1 ] 
Cart-Consol- Biscuit Co sainainiies aonven” - ae 138% Feb i mow Washing Machine B a" %. 750 44 Jan 50 Feb 
Coster A Aa eaten acme 13% 12% 14 2,300 12% Apr oo! ae Sean Dens @ Chaves commen 11% 11. 12% 7 re 7% Apr 9 Jan 
7 aes 9%, 3 ys r ne Ligh 32 0 a . 7% Jal 
eee og hy ~menenmeneeeanen 656 7% 1 +00 ae pod 11 Mar Option warrants pid A.__* aa ay? 140% 250 130 ie 188 . rd 
oa ---------- —_——— » 77s “pr 9 Jan ? 1,800 4% A Pas 
talin Corp of America_---- 1 12% 12% 13% 400 +f = 43% Feb a S Corp. 1 lia 4 Apr 7% Feb 
«/2 Ve . master Inc - o 
— pemee Co— he ie Elliott Co common %0 aie 342 3% 1 100 7A = 21 Mar 
“ preferred ..__-- 100 ; : 5% eferred 62 18% 21 oe 2 APF 4%, Feb 
Central Ohio Steel Products___ = 94% 94% 50 9 enaes 21%, = 4,300 16% Jan 23° «A 
Central Pow & Lt 4% pid ——  * aT es oe 700 16% gan 20 Feb en? Senux & Berm ~~ pid-—i00 45 Jan 50 Mar 
pty a South West Corp----------5 9% oe a v5 26 a 100% Apr 102 oa Equity Corp Seammnen aeRO.” 9% 9! 300 et ro a 
wtontl 7 > g — 3 . pits... > ‘ 
1% amend og on epentgeen 14% 15 ‘25 BH, yy so io auntie preferred_________1 50 She + Me 1% Apr * nn 
Secucsabooscn 52¥, : 23% - ‘ 50! = a 
Cony pfd opt div ——— al 52% 5156 490 a ao 23% Jen wwigh 1 9} ‘ aan 475 47% Feb 53 ¥, 
Cony pfd opt , Rye meme 13 12 14% 190 a. oo 19 «Jan Eureka Corp Ltd-—___----—--— 1 2 on 600 9% Apr 2. oe 
; : 2 99 - Eur ao < 7. 9 = = en 
Cessna Aircraft Co common — Ae e? * 325 14 yea He —_ eka Pipe Line common__.._._._._._.__.196— 8 <8 4,500 Pe i Apr 25% Feb 
nen 3 4 2 2 4 2 as . r 
Chamberlin Co of America 5 22 ; pie 7 42 Jan “ 30°%4 Apt 
aris Corp common Kees - 2 22 100 1 & 
m3 - stat & 9, Jen 2S Pet F 
rough Mfg common_-___-_— 703 20% 0s 50 20% Apr . Pair Cameras 
Chicago Rivet & Mach ---.___ mee | 1" 10% 79° 50 70 Mar 77% a. Pairehild Engine 4 Ss 1% 7% 734 1,00¢ 
= Mag pene se Mining 13 ts at P fe 14% Apr 15’, web Falstaff Brewing Ee ata 2%, 3 13 400 bs, iad 9% Feb 
gaged a eee 8 , 1% Jan 4 Fansteel Metallur; 8 21% 23% ma “4 3% Feb 
Cities Service commo —--100 110 100% 119! 1090 a. 1% Mar ~~ o~ a5 : 2 500 21%, A ‘ 
ets on ti , 0 100% Apr 13 ; Fedders- eam 13% 13%, 143 ~ =» Spr 25 Mar 
80 preferred ———————---—--— 2 mt 2 ae eS Ci 32% Feb ire Association (Phila) sh 12% 11%, 12% a4 SS fo So 
hewtiioas y ,05 3 ; —_—---- 5 - Vy 4 
m preferred BB_——_- ; 16% 16% 16% 3,000 tt? ine str a as Pi» eet 2", ys > arr 50% Apr 64 Feb 
y Auto Sta ip dea ene: | : 4 Fe 7 . < 900 29 Apr 23, Ji 
at dus samig———— Hy hme CH A TB Picante ah du it 0008 SR it Sim 
ark Controller Co 10% 10% 2uU - 5) Feb 3 
Clarostat Mfg Co____- i = 16 16 16 25¢ 9 es > 4 11% Jan Ford Motor Co Ltd— *. 18 Jan 
Claude Neon ene aR eCE 3 3. 100 te = 19 Feb me. ts ord reg____________#1 6% 63 f peer 
Clayton & Lambert Mf eeenngereoner | 22 2% 2% 22,600 os, hue 3% Jan otor of Canada— ¢ 6% 4,400 5% Feb 6% Apr 
Clinchfiel emnees mutes 12% 12% 13! " 2m Apt 3% Jan Class A non-voting . g} 
Club yoo (Acco og AN 100 82 asic 700 9% Jan 15% Feb Class B voting e tie 18'2 19 800 18% Jan 
roducts Co__ wena - 2 150 66% Ja Ford Motor of 19 19 19 ‘ 2034 Feb 
-+---—--—— 8 8 g 200 “4 Jan 90 Feb Prance— 25 19 Mar 212M 
Cockshutt Plow Co common ° 8 Apr 9% Jan ew A rots bearer 25% 3 2 : sans 1s 
Seeee, Soveepment ordinary___ -- ‘o% * 500 10% Apr 13%. Pee Fox ps A ewing a 75% 7% BM. 1 — 2% ~~ 3 Mar 
; rlines_____ 32 4 3,100 3% J bd Fr 23 251 o— Re r 10% Jan 
pss wane a ee new cap stock 5 Bt A R44 9,206 7% ioe 1a ne “ae poe ye Co Inc-_-_-___1 10 1034 "5 rr ane 31'2 Feb 
rn ron pee 2 a 1. 2,00 34 v4 eu 56—— 33 32: ; 3 r 14! 2 
Colt’s Patent Fire Arms. a, 4A 3% «113004 Apr 14% Apr Fuller (Geo A). ot ene PR LET 250 82% Apr «8812 Feb 
Commodore Hotel Inc_............ 29'2 29% 31% 2.750 253; san 7 Feb o (Geo A) Co 1 20 20 P 23 - 3,000 7% Apr 125, Feb 
Commonwealth & Southern “Wartantacy +% 4% 4% 2,800 si, aoe 34% Feb see 61 61 150 20 «Apr 78 Jan 
Community Public Service_ — Ms %  #% 39,700 ‘% Jan > a ~ 61 Apr 78 «Jan 
—— mty Water Service.._.---__ 1 iy af 31% 150 31 Ave sat? — 
oe Seas 8 ‘ 1 2+" an 
Vte ext to a J+. sae 1% Apt 244 Jan G 
Conn Gas & Coke Secur common... be Yo " BY, 
63 preferred r common_.__.® 1% 1% 1% — 7 Apr 10'2 Jan Garrett Corp common 
G e . 600 1% Apr 2 Gatineau Pow 3 o% i% & 
4% % ng Balt common_______.® 7 a4 su 38 «Apr e - 5% aed er Co common. _* : 15% 16% 2,800 77s Apr 11% Feb 
4% eee oe rman + ea 116 116% 1,800 74 =Aor 83% jan Gellman Mig Go common a ; pea 100." yoo Ay 
Consolidated Gas Utilities Dake sae a 108% 108 108% 60 108 — 118% Jan General | a 4% 5 300 4% jan ey — 
a ) a 1 ' 9: « 
RE, ae 1%y  BYq 1.200 7% dee 110% Jan Gen Builders a= Corp______-__-. a 4\6 . a 1.000 2%, Apr 3% Jan 
Consolidated Mining & Smelt Ltd ae 95% Jan 5% conv pid 25 ‘a 4% 2,100 4 Apr 6% J 
ee C's Ok a . Gen Electric Co Ltd— 22 23 425 22 Apr 32) Jan 
Consolidated Steel Corp —aeeenae : 2% 2% 1300 a or 85%, Feb Amer dep rets ord reg 21 ; 32%2 Jan 
Contet Textile Co. ee Oy Ee le ty 4700 21's Apr oe we General Pinance Corp common—--—1 t% 77 ao ff. oa 14. Jan 
ar tee Fdy & Machine Co aw 8% 9 3,400 &% Apr a) Gon 5% preferred series A 10 te tM Sot — 7%— Apr 9% Jan 
Paint & Varnish Co____________ : 4 13% 14% 1,600 13% A ci i General Pireproefing common__— as 1% Mar 93% Feb 
Cooper Brewing Co PpRanane an 35 353 es Apt 19% Feb General Outdoor Ad 26%. 26% 400 Ph en : 
€ 2 1 ‘ 300 32 v 6% pia—_—100 105 24 Jan 29 Ma 
5 eng _ tee > sae 3% 4% 2,300 3% yo 41% Feb ppm ah Plywood Corp 50 te ce 60 104 Jan ier Mar 
os cop a Gold en = 26 Ye 10% 2'300 oie Ave * we eneral Public Bervice $6 preferred__ : 9515 aaae ~ * 18% opr 2514 Feb 
- 4 | 5 2 é > 
Corroon & Reynolds__ e 13% 12% 1334 4700 ts Apr 1% Jan General Shareholdin ertg com__ 3 ” a onal 
$1 pfd class A__ tone w canned 3% 3% 3% 1800 12% Apr 15% Feb $6 convertible pr —=s 3% +s, 3% 400 3% Jan sal 
Cosden Petroleum common 12 12% "400 = Ap! 45, Jan Georgia Power $6 miner ml aa j1¥2 94 i00 89 Mar 981 7 
5% convertible preferred___-_____5 2 —= 3% 35% 4.800 12. Apr 14 Feb $5 preferred ES tether 125 112% A ~~ 7! 
Courtaulds Lid— —--50 40 381% 40! — 6h 4% Feb Giant Yellowknife Gold Mines , =. oe a «= aaa ee 
American dep receipts (ord reg) £1 : =. 43° Mar Gilbert (A C) common nt te | (lain 18 2,500 5% Feb oy gee 
Creole Pet mw. a. os -- V4 Mar ny Preferred « : eo a 390 14% Apr 2212 Feb 
etroleum_____ 72 Jan Gilchrist Co. ° 93 "2 2 30 53%, Jan 1 
Croft Brewing Co -------—--—--8 275% 27%, 28% 4 Gladding McBean -= —_ 531% Feb 
Cr a a 4 28"8 .000 25% J . & Co e -- 16 Feb 17% J 
esley Motors Inc____ —-1l 1% 15, 1% 7.100 15, an 31% Feb Gleaner Harvester Corp ional 19° Q oz 29% Jan 944 Jan 
meee’ Milner & ae annevonencnen tne 9% 9 10 2'300 a. Apr 23, Feb Glen Alden Coal ee 80 19% 19% 20% 1.600 18% Jan 4 4 Jan 
own Cent Petrol (Md) 1 1% 1%, 8%, 1000 3. Apr 143, Feb Glenmore Distilleries cl 3 17%%4 17% 17 > 600 16% Feb , Feb 
eee peek International A__- 4 * 4% 4% 1,700 i 10% Feb Globe-Union Ine ass B-—-—-1 11%4 10, 11's 2,500 9. Apr 1434 Mor 
0 Se a a Gee Veen Me, HSE ge 
efining comm ee ae ees 18 43, 3.100 evra ¢ 2 Feb & 415 2 200 4 ‘ at 
$6 pr eee 7 a , 4 Apr “uw Apr 5% Jan 
preferred -____- ie 68 a ee 1% Abe Fr Ae ones Sugars class A . 51% 52 o : a 
Cuban Atlantic Su 10, 23) Apr 33. Feb $4.50 preferred ? 278 = Se 61'2 Jan 
5% pref gar__----_____ SS 22\, F o - prior e > 300 26 Mar 32 Jan 
erred -- 8 22 231 11 , Goldfield Consolida “= ¥, : 
Cub 100 500 22s Apr 963 ted Mines 101% Mar 104 = Fet 
an Tobacco ; 106! 1 Api 26 ; G 1 : i 6.7 
Curtis Li common________ i 4 106 20 1057 Mz ov Jan codman Mfg Co 1 8 26,700 ¥, Apr 1% Jan 
Curtis Mig Co (Me) — mT ye 250 11% Apr 7 Jan Cues i tn :- 4 9 1 -. 44% Mar 45% Jan 
Mo)-—---____ gg _ 2 12" 2c 6% Jan 8 Feb Grahetn-Paiee Beoeers “ 52% 55 se 8 ee 15¥e Jan 
12 100 12 Jan 14% ~ Grand Rapids a conv pid 28 11% 12! 1 oe yt Apr 62%, Jan 
. _— a Fhe 1% Apr 17% Feb 
Gray Mfg Co. 2 72 T% 200 7V> Apr 9! ' 
Grest Atientis &@ Pacific T 5 11 10% 11% 3,900 10% Apr 14 Feb 
D ae common stock 90% 991 
Dav preferred os JIV2 II /2 25 100 Jan 
Davidsom Brothers tee -—-——*-8# 30 Great Northerm Paper MS aiu 4ete “a2 2) 138, Feb 140% Abr 
Tayten Rubber Co clas “Ss, — 100 30 Aor - Grocery Stores Products common—25¢ . w% 3 950 39% Jan 445% Jan 
Dej Stores @ Ces A... 8 6% 6% 100 °5 : 3734 Jan Gulf States Utilities $4. es — 12%%4 900 12 Apr t 
ay common... —~—‘ 35 at 34), LY, 6% Apr 3 ‘ 40 pfd__-__100 — 1123 31 P 15%2 Jan 
2 34% 50 y Jan Gypsum Lime & 2%@ 113% 40 112%™M 7 
8% debenture aa 0 7% 8 soo’ “730 Abr 38 Jan v = 15%4 Feb ‘ibm Pet 
Mig common.___§ : 73 oS. oe -- 
Derby 10% 10 10% 2,3 i ae 10%2 Feb as 
Detroit Gashes — —- p ry ae sh 152 PL 12% Peb 
Dettess & Mfg new com A 10% 10% 11 3,000 10% yt et Jan H 
Dei Gray Poundry.... wit om os oes ne 4 Jan 
troit Mich Stove Co 3%, 3 3Y, 2.500 il Apr 14 Feb Hall Lam 
noes Sted Prete 11 11% S00 3 Jan 3% Feb Hemilton Bridge —ak 10% 10° - 16 2 
voe & Raynolds Class 10 aod 30% Hh 6,500 10%4 Jan 1255 A Co Ltd ° # 18 2,800 9 Jan 12% Feb 
Diana Stores Corp B. ° 2y 2 30% 200 27 Jan 37% Feb Hammermill Paper i0 at 4 oe 200 6% Apr 85, Feb 
At ae oe “im "5% 6,500 “434 Apr 16 Feb Hartiord Rayon voting trust ee 260 «BS! ABE 70% Ped 
Diveo a rete ord reg...  ¢2 8 _. aiinend 7% Jan Merverd B etfs.-—-1 2 He, 3% 1,900 34 Apr 3 ° Feb 
1 Saee ooh — 17% at of Ameri - 4 % 3% 1,100 3% A 
Dobeckmun Co common ° 15% 17 1,100 15% no oo Hathaway Bakeries 1 cB rs or coat a G% 6% 600 6M Aut 77 
Domestic Credit ; 1 = 123, ve Aleivien 20% Feb Mactitine Ceevi..........co-c.2.2s 1 7's 1% § 500 734 Apt . ane 
Corp 4 4 Y ball < 43 
Dominion Bridge Co Lia 4 So se oe 19% Feb ae 900 «13% Apr 17% Feb 
Dominion Steel ¢ 3% 5,700 3 ; Hearn Dept Stores 2 
Dominio & Coai B - : Apr 4% Jan Hec common______--- 5 91% 9% 10! “ 
m Tar & Chem -----—_-__28 123% 12% 12 Date 33% Jan 38 Y Ia Mi Co 2 4 pKa lee 2,300 9% Apr 12%, Feb 
Dominion Textile Co Ltd..____« 2% 13 2,800 123% A Ye Feb Helena Rubinstein__ 5e 11 1134 12%% 3,600 11%4 Apr 14! g 
Co Ltd. 4 Se pe oe @ Apr 175, Feb Cl rt 16% 16%} 17! Pp 4 Mar 
Draper -- -- 24% Jan 24% Jan Rar ° 15 ie 1h 600 16% Mar 95 Jan 
Corp... - = 87 Mar 94 Feb aa 201 a i 
Driver Harris Co * 69 o. ‘ 6%2% preferred w w__- a 11 11% 400 11 Apr 13%, Feb 
3 Co a 439, oan 275 69 Apr "9 Jan 4% preferred ww sera: Tae ee -_ 104 Apt 107. Jan 
i Rubber Co Ltd— a“ a “%@ 43% 100 43% Apr 48 Feb Henry Holt & Co common--.-._- 1 7 si x, Bli2 70 814% Apr 85 Mar 
dep rete ord reg oxen oe 106 Heyden Chemical common___________ =. 11% 12 200 8% Jan 15% Feb 
@) Apr Hoe (R ---1 26'2 2 21 1,50 
~ s ) & Co new class A___.._-.-_-10 50! , — 25 Apr x35'4 Feb 
Lomeli ae eae Hollinger Consolidated G M_.--__--.5 Ante ae lor oe 55% Mar 
-- -- Holly Stores Inc. Si “qs a¥ 944 500 9 Apr 10% Feb 
; a... 1,500 4% Apt 634 Feb 








Volu: 





od ee 1 ee ee 


GQ tt 
| a 


~~ 
ake ht eS oe ed Pe et et ee et ed ed ed ed ed ee 


















































Volume 165 Number 4587 


THE COMMERCIAL & FINANCIAL CHRONICLE 


(2163) 35 











STOCKS— 
New York Curb Exchange 

Par 
Holophane Co common... ° 
3 SE eile i ieee ® 
Hormel (Geo A) & Co common_______ ° 
Horn & Hardart Baking Co__._..__ ° 
Horn & Hardart common... —— ° 
es 100 
Hubbell (Harvey) Inc... 5 
Humble Oil & aries ba 
Hummel-Ross Fibre ___ SRSRwenia 5 
Hurd Lock & Mfg ee eee 
Hussmann-Ligonier Co common__..__* 
I e 
Com stk purch warrants__... 
Huyler’s oe ety gg, | 
"_ anne 1 
HMydro-Eiectric Securities_..__.___ ° 
Hygrade Food Products. —5§ 
Tiinois Power Co oo ee a ° 
5% conv preferred... SSS 50 
Dividend arrear ctfs_.._ 
Illinois Zine Co i‘ eee ° 

Imperial Chemical Industries— 
Am dep rcts regis £1 
Imperial Oil (Can) Roe are alae: * 
peta an tepeatatepegean ba 


Imperial Tobacco of Canada_________ 

Imperial Tobacco of Great Britain & 
RSet la i £1 

Indianapolis Pow & Lt 4% pfd____100 


Indiana Service 6% preferred______ 100 
7@ preferred... 100 
Insurance Co of North America_____ 10 
International Cigar Machine________ ° 
International Hydro-Electric— 
Preferred $3.50 series_.______ 50 
International Metal Industries A_____ ° 
International Petroleum coupon shs__* 
Registered shares_...... ss. ° 
International Products_....________ 10 
International Safety Razor B_....___ ° 
International Utilities common_._____ 5 
Interstate Power $7 preferred____.___ bd 


Tnvestors Royalty....00.... 
Iron Fireman Mfg voting trust ctfs__* 
.  £ 3 ieee tpheeieeeens 1 














Jeannette Glass Co common_________1 
Jefferson Lake Sulphur Co___________ 1 
Jim Brown Stores eee 1 
Class A preferred___..... ss” bd 
Julian & Kokenge Co... on!” 
Kaiser-Frazer ee 
Kansas Gas & Eleo 7% eres 100 
SR iciennetniindinnmeans,.... bd 
Kennedy’s Inc a ere 
er bd 
Kidde (Walter) & +r 
Kimberly-Clark Corp— 
442% preferred petentetmmainaie mean OD 
Kings Co Lighting 7% pfd B._.__ 100 
eo preferred D.C 100 
King Seeley Corp... 1 
POM PROGGIR i ct 1 
Kirby Petroleum... 1 
Kirkland Lake G M Co Ltd... 1 
Klein (D Emil) Co common... ___ bd 
Kleinert (I B) Rubber Co... 10 
Knott Corp common... 1 
Kobacker Stores 1 
Krueger Brewing Oo 1 
Laclede-Christy Clay ee 
Lake Shore Mines Ltd... 1 
Lakey Foundry & Machine 1 
Lamson Corp of Delaware... 5 
Lane Wells Co common... 


Langerdorf United Bakeries class manor 
_ > eneeng 





. 

Lanston Monotype Machine 5 
La Salle Ext University... == 5 
Lefeourt Realty common... 1 
Peter preferreg bd 
Leonard Oil Development... 25 
Le Tourneau (R G) Inc... 1 
Line Material Com... 5 
Lionel , See 
Lipten (Thos J) Ins 6% preferred___25 
Lit Brothers common... | e 
Loblaw Groceterias class A__.._ bd 
arene ° 
Locke Steel Chain... 5 
Logansport Distilling Co... SS 1 
Lone Star Gas Corp common________ 10 
Longines-Wittnauer Watch _, eens 1 


Long Island Lighting Co— 
Common ctfs of dep 
7% preferred A ctfs of | eae mt 
6% preferred B etfs of _ eee 

ana Land & Exploration__..___1 

Louisiana Power & Light $6 pt aS 

Lyneh Corp 2 








Manati Sugar optional Warrants 
Mangel Stores common 





| 











Manischewitz (The B) Co_________ ee 
Mapes Consolidated Mfg re | 
Marconi Internat Marine 
Communication Co Lt__ £1 
Marion Power Shovel ae _* 
Mass Utilities Association v t ea 1 


Massey Harris common. 
McCord Corp common. 

$2.50 preferred__ 
McWilliams Dredging. 
Mead Johnson & Co__ 
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For footnotes see page 37 


NEW YORK CURB EXCHANGE 


RANGE FOR WEEK ENDING APRIL 18 













































































































































































Friday Week’s 


STOCKS— Last Range 
Range Since January 1 New York Curb Exchange Sale Price of Prices Range Since January | 
Low High Par Low High Low High 

23% Jan 2742 Jan Memphis Natural Gas common -5 ieee 5% 534 5% Jan 7 Feb 
=> -- = Menasco Mfg Co 1 2% 2 23% 2 Apr 3% Jan 

Rs Jon 40 fae Merritt Chapman & Scott_______ a 16 16 17 15% Jan 17% Mar 
39% Apr 83 Feb enn referr eee 4%2 Apr 7 Jan 
» as preferred 100 110 110 110 109 Mar 110% Jan 

113° Mar 115% Jan Messabi Iron Co_ 1 4'2 442 4% 4% Mar 6%, Jan 
eo Apr 33% Feb Metal Textile Corp i 25c oi re Wits 5 Feb 6% Jan 

29'2 Apr 61 Feb Participating preferred_______._15 : Ms 45 Mar 50 Jan 
25 Jan 32% Feb Michigan Bumper RRR age 6 5% 6% 5% Jan 6% Feb 
6 Apr 9'4 Feb Michigan Steel Tube 2.50 ‘i 9 9% 9 Jan 10% Feb 
20 Jan 2842 Feb Michigan Sugar Co » ° 2% 2 2M. 2 Apr 2% Jan 
i Jan 47% Feb Preferred te 10 97% 97, 10 97% Apr 12% Feb 
10% Jan 15 Feb Micromatic Hone Corp 1 91% 9% 934 9%, Apr 14% Feb 
i” Jan 10% Feb Middle States Petroieum class A ¥ t 6.1 20 18% 20% 16 Feb 19% Jan 
42 Apr S1ih2 Feb Class Bvt en era 4%. 412 516 3% Apr 5% Apr 
> Mar 3% Feb Middle West Corp common____...~ 21% 20% 22% 18% Jan 24% Feb 

1 
35 Apr 49%2 Jan Midland Oil Corp $1 conv i ctcttsnstin 10%4 10% 11% 7% Jan 11% Apr 
Midland Steel Products— 
$2 non-cum dividend sharesa__..___© isin anil - 275% Mar 29% Feb 
Midvale Co common ° * 28 2934 28 Apr 33 Feb 
Mid-West Abrasive 50 ~— 358 4% 358 Apr 42 Mar 

Lh, Apr 31 Feb Midwest Oil Co 1@ 13% = 13% 13% 12% Jan 14 Apr 
57 - Jan 64 Jan Midwest Piping & Supply com tea ¥ ie. ae 15 Mar 17% Jan 
7 a pe Mid-West Refineries_—________"___ aa 2% 2% 245 2% Apr 3% Feb 

* Miller Wohl Co common______ ~—-~-506 7 7 75% 7 #£=xApr 9%_ Feb 

6 Feb 6% A 4%% conv preferred._....__.60 9-35 35 35% 35 Mar 38 Feb 
11% Apr 14% Peb Mining Corp of Canada... ____ bd 72 T¥2 73% 7% Apr 10 Jan 
1144 r~- 14 ° Fet Minnesota P & L 5% pfd________100 105 105 105 105 Jan 106 Mar 
12% Jan 14% Feb Meo iniblic Service common _ wa ie 27 Mar 30 Mar 
Molybdenum orp 1 7% 7% 81% 7% Apr 11 Feb 

“és Monogram Pictures common__..__ a | 4 4 4% 4 Apr 5% Feb 

RB. 2, pad Bt = Monroe Loan Society A 1 es 3 3% 3 Jan 3% Jan 
94 . Jan 99% Peb Montana Dakota Utilities... ig me 1152 12% 115% Apr 15% Jan 

104 Mar 111 Mar Montgomery Ward A ae 189 190 185% Feb 190 Apr 
88 Apr 100% Mar Montreal Light Heat & Power___.___* 2156 21 21% 17% Feb 23 Feb 
17% Apr ‘we Moody Investors pai2lo _ See 2 33% 3512 3334 Apr 39 Jan 
‘72 AD . Morris Plan Corp of America___.__10¢ 4\% 4% 41 4% Apr 5% Jan 
56% Apr 67% Apr Mountain City Copper common__--_-6¢ 15% le 1% 142 Apr 2% Jan 
. Ane 29 ' Jan Mountain Producers__ ” 10 934 9% 10 842 Jan 10%. Apr 
125% Apr 15% Feb Mountain States Power common__--* 3] 31 31% 30 Jan 37 Mar 
°° a 154% Feb Mountain States Tel & Tel___ -100 . 125 125 124 Apr 138%4 Feb 
3: foe 153, Feb Murray Ohio Mfg Co * 20 20 21 20. Apr, 24 “Feb 
8% Apr 5% Jan Muskegon Piston Ring 3% 20% 20% 21% 16% Jan 24 Feb 
10% Apr 125% Jan Muskogee Co common. e 11 10% 11% xll Feb 12% Jan 
184 Apr 30 Jan 
1% Jan 1% Jan 
19 Mar 2254 Feb N 
5% Apr 7% Feb 
1 Apr 1% Jan Nachman Corp new common__.-.._..© __ 12 12% 11% Jan 15% Feb 

Namm’s Inc common________________ 1 5! 542 5% 52 Apr 7 Feb 
National Bellas Hess common...) 3 3 342 3 Apr 4% Feb 
National Breweries common____ ee on a jee 39% Apr 45 Jan 

1% preferred__ 25 soi a eS Me Hal one hig 

1 Anr 22% Feb National Fuel Gas___________ ---* 12%4 1242 13% 12% Apr 15% Jan 
47, <a 7, be National Mallinson Pabrics_._.______1 - 11%4 12 11 Mar 14% Feb 
>. a em. Sen National Mfg & Stores common______1 14 14 15% 14 ‘Apr 18 Jan 
® hee —" National Pressure Cooker com_______2 32 32 3534 32 Apr 39% Jan 
24% Jan -_ 2 National Radiator Co________________ a ee 19% 11 10% Apr 14 Mar 

_. san Ad oe 1Y, 2 Yo Apr 14 Feb 
National ‘Steal Gee” a, : page 24” Pe 24 Feb 
National Transit_............ _ 12.50 1334 13% 14 10% Jan 14% Jan 
National Tunnel & Mines common____1 j 1% 1% 1% Apr 2% Feb 
National Union Radio__ 30c 2% 2% 3 2%4 Apr 5% Jan 
51 “ 2/ 

123 Ye Bod A+. od Nelson (Herman) Corp 5 10 10 10 10 Apr 13 Feb 
i9 Apr 263, Mar Neptune Meter common 5 13% 1342 13% 13. Feb 16% Jan 
18 Apr 26 Jan Nesle Le Mur Co class A_ ° 7% 7 72 7 Apr 10% Jan 
6% Feb 9 Feb New England Power Associates___..__¢ 8 8 8% 72 Mar 9% Jan 
10 Apr 14% Feb 6% ee = 100 80'%4 80% 82% pong = + — 

‘ $2 preferred___._______ ate ™ -— ‘ois “4 Jan 4 Jan 
\, 3 New England Tel & Tel_______ -—--100 = 10)1 100% 10314 100% Apr 120% Jan 
= ” re te a New Haven Clock & Watch Co_...__® 5% 52 6 5¥2 Apr 82 Jan 

57 Apr 69 Jan 4%% conv preferred_ 20 11% 12% 11% Apr 15% Jan 
13% Jan 17% Feb New Jersey Zinc 26 60 99% 6112 59% Apr 67% Jan 
4% Jan 6 Feb New Mexico & Arizona Land__ --1 4% 4 4% 4 Jan 6% Feb 
7% Jan 12% Feb New Park Mining Co - 1 1% 1% 1¥2 Apr 2% Jan 
1% Jan 1% Feb New Process Co common , oe -- ~- 72 Mar 82 Jan 
173 ; 

Sa red > $4 N ¥ Auction Co common____ — 9 91% B% Jan 10% Feb 
19% Apr 23. Jan N Y¥ & Honduras Rosario______ = 10 mee Ky 35 Jan 47% Jan 
Ve Apr 10% Jan N Y Merchandise 10 ante 16% 17 16% Apr 21% Jan 
14%A 18 Js N Y Shipbuilding Corp— ba ; 

/e Apr an mders shafes._...____ lh | 11% 11% 12% 10% Jan 1342 Fed 
N Y Water Service 6% eam --., "<. | % . Fo A - 
Niagara Hudson Power common_____ i% 8 Ye 8 Mg 
rm lst preferred. 100) «=11742 «=2x117% 11934 115 Jan re fon 
5% 2d preferred 100 110% 110. 112% 410 Apr 2 Jan 
: } ‘ } 1% Jan 

12%4 Apr 14% Feb Class B optional warrants a it 8 {i Apr 
1134 aoe 15 Yp Feb Niagara Share Corp class B com._____8 - om” >. Si Apr 10% ed 
5% Apr 8 Feb Niles-Bement-Pond e 12 11% 1234 11% Jan 15% — 
6% Jan 9% Feb Nineteen Hundred Corp B______ Ste “> oe. 10%2 Jan 13% Fe 

ne > 2S 8 ! 1% 13 1% Apr 2 Jan 

15% Jan 16% Feb Nipissing Mines_ 1% 4 s a =P 

32 Apr ' ‘ 

23 ‘Abe = — Noma Silectric__ 1 14% 14% 16. 14% Apr ao re 
13. Apr 16 Feb North Amer Light & Power commen} 8 . ig 4 ons Va py on . 
5 $6 preferred -- 6 : f : 

: aoe mS 2 North American Rayon class A.--~.--* v4 = 7. =. = 40% — 
Class B common_ asia 3M 2¥e M% o 

oo — — F North American Utility Securities____* 3% 4 3% Jan 5% — 

23 Mar 29 Jan Northern Central Texas Oil___.______ 5 1042 10% 10 Mar 13° Jan 

} “ 1 5 5% 6 5% Apr 7% Jan 

15% Apr 18 Feb Northeast Airlines__.._..______ 2 3% Feb 99% Ma 

197% Apr 26% Feb North Penn RR Oo 50 - ~— : 97% Fe = on 

30 Jan 32% Jan Northern Indiana Pub Serv 5% pfd_100 107 108 x106% Mar 110 an 
8% Apr 11% Feb Northern Natural Gas._..___________ 20 492 49 V2 50% 46 Mar ce. Jan 

: Northern States Power class A______ 25 34% 34% ra at se “% = 
North Aircraft Ine_.....-......_. 1 7 7 8 e _/e Mar 

3 a = 4 Novadel-Agene Corp © 23% Se 21 Apr 31%4 Feb 

23% Apr 26 Feb 
6 Apr 9% Jan 

16% Jan 19% Jan O 
8% Apr 1% Jan 
1) Ay \Y, J: Ogden Corp common___._.______ _-50c 1% 1% 2 1% Mar 2% Jan 

715i, Abe a 2 Ohio Brass Co class B common. 33'2 33 34 31 Jan 37% Mar 

66 Apr 82% Jan Ohio Power 442% preferred__.____ 100) 3=115'2 115'2 115 2 112 Jan Oe Mar 

11% Jan 14% Feb Oklahoma Natural Gas new com__.15  __ 31% 32. 30 =~Mar 37% Jan 

ld Poindexter Distillery... 1 6% 6% 6% Apr 8%4 Feb 
lil Feb 113 Jan Ose Fe y J 
15% Jan 19% Feb Omer United Pilters B_____________ ~ . im ne ieee 
,. 2, Oli }0 ieee mee - ‘8 
O’okiep Copper Co Ltd Amer shares___ 11% 11% 10% Jan 12% Feb 
Overseas Securities 1 13 13 13 Apr 16 Feb 

1% Apr 4% Jan P 

13 Apr 20% Jan ; ' 

cm ae Pee pte Pacific Can Co common____........_* 10 9% 10% 9°4 Apr 13% Ba 

46 Apr 55 Jan Pacific Gas & Elec 6% ist te 40 40 41% By 9 se2 ae 

5%2% ist preferred... 4 Ji Y, 

4% Jan 5 Mar Pacific Lighting $5 preferred________ ® 10242 102% 103% 102% Apr 105 oe 
7% Apr 104% Feb Pacific Power & Light 7% pfd______ 100—Cti«; 115 115 113° Jan 115 Bs, 
1% Apr 2% Feb Pacific Public Service... ® —— 12 Feb 15 ar 

16 Apr 20% Feb $1.30 ist yh ge Se : 2642 26% 26'2 Apr 27% Mar 

13% Jan 21% Feb Page-Hersey Tubes common_________ - Cs Pe or. ‘alee 

394% Jan 45 Feb Pan American Airways warrants______ 2 2 2% 2. Jan 3% Jan 
9% Apr 11% Feb Pantepec Oil of Venezuela Am shs____ 9% 9% 9% 9% Mar 12%, Jan 

27 Apr 33% Jan Paramount Motors Corp__._...___ 1 11% 11% 11 Jan 15% Feb 
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ri 
™ STOCKS— San F _— e Sates 
, ; or ’ 
ew York Curb Exchange Sale Price of Prices aoe Friday Week's Sal 
Per Prag es Range Since January 1 STOCKS— Last Range fo! — 
ee : bd ow 1igh Low High New York Curb Exchange Sale Price of Brices y hang 
Parkersburg Rig & Recl......-------1  _ ae oe 250 32% Apr 52% Fet Par Low High ares = Range Since January 1 
Patchogue Plymouth Mills__..-_- metas 6 15% 800 14%, Apr 18° eb Solar Manufacturing Co..._.__.-------- 1 6 p Low High 
Peninsular Telephone common _- ° ~ 59% Jan sau, web Sonotone Corp _.------__-- 1 & 6&5 1,800 6 A 
$1 cum preterred____________-___25 ; 002 1uU 47 Jan 51% Feb Soss Manufacturing common_-------- 1 6). 34 3% 7,700 2\% nar 8'2 Feb 
Pennroad Corp eR II F a1 F 26% Apr 281, = South Coast Corp ———e- _______-o- 1 4% 62 6 “4 900 6% Jan 3°s Mar 
Penn-Dixie Cement warrants_...----- ‘ ‘— oo ee 5% Jan 1, Feb South Penn Oil common__--------1 12.50 27° au ae 1,800 4%_ Apr ; on 
—_ Gas & Elec class A com____---- « ™ 4 ” Hy 440 7% Apr li7, Peb Southwest Pa Pipe oe shi 311 = , 1,000 2742 Apr 33 } Jan 
hare a hee 442% pid--.--- 100 113'%4 112! . 113), a 1 3 Apr 45% Feb er oy California Edison— ¥ 2 31% 130 31% Mar 351 ‘ he 
 « hanletlaamemnanceres: ’ . aap Soe 12% J: me % original preferred___- - i ° 
Penn Water & Power Go — 2 <2 3s te a. | | ae 6% OS mT a So 100 «41 Jan 4s 
ep Boys a a ee. Set SE 1 y , Na — 400 61% Apr 69 J: . 52 % preferred series C “295 29 . —. 29° : 2,100 29 Apr 4 Apr 
Pepperell Mfg Co___.______ 20 4; [i%”% 7 900 6% Apr # an Southern Pipe Line aap 29% 29% 29% 1.000 29%e At 32%5 Feb 
Perfect Circle Corp pabpenes 41-42% 1,100 ane Si Jan Southland Royalty Co-_----------— nm &% Be 500 “a Sen 31%4 Feb 
Pharis Tire & Rubber c : ” —— 1242 14 2,300 1 F ‘ 50% Feb Spencer Shoe Corp_____-_----------- 5 23" 4 23% 24! 3.000 Jan 8%, Mar 
Philadelphia Co  -enllinc nag ~~~ =~ == 808 9%2 8%, 944 3,700 La ~~ 14 Apr Stah! Meyer I Corp__----------------° 542 Sin 6% 1 200 16'2 Jan 2442 Apr 
REA Sere ee : “ 4 Jan “ > i~ j SE -.  a e =3. : é 542 Apr 1. 
Phillips Packing Co...._.._._--....._ aa som 2e% 700 10% Jan Fe wd Standard Brewing Co-------- 2.78 fie = 5\2 ADI oan 
ove é 500 13% Apr lee ae ; - , 400 1% an 
Aree Governor common-__-_-_-....-.- . 17! , peas 21% Feb Standard Cap & Seal common 1 18 ae : - 2%4 Jan 
nehin Johnson Ltd Am shs-_--- . Ye Ags 400 14% Jan 21 Convertible preferred eee 2 1,600 17% Ap 
Saar aan one iil ssiehdiiaaentiiea i 17 3 + P “a oan Standard Dredging Corp common_---1 sh% i3% 700 30% Mar oe 
ora ia cisacnmaiinatael ; 2 Hy .100 3 Apr “3% Feb $1.60 convertibl wR 3% 3% 1,400 3 4 ed 
Pitney-Bowes Inc_____________---_--- 1 3% 35, 3.200 pr 3% Feb ; tible preferred_------- 20 18 18 18) ; 3% Mar 43% Jan 
a ae 3,2 3% A 3 Standard Forgings C 8" 300 175¢ M ‘ 
Pitts Bess & L E RR ---3 11'4 11% 11 800 Je Apr 6%. Jan gs Corp------------- 1 10'2 10 10! , %e Mar 20% Jar 
Sir 1 ae 10% J; He Standard Oil (K 0*2 1,100 10 7 ? 
Pittsburgh & Lake Eric ---50 ie Jan 14% Feb Miecsescconacnssscet Se. S0.. > On 2: Jan 1334 Feb 
rie___.__--.....- 50 50 - 46% Mar 1 <hs Standard Power & Light.-_----------- ) , hGeg 2,300 27% Ja 
eee ge Metallurgical common___-_ 5 87, wr? 52" 1,190 49% Apr = . 7. Common class B_.------------ : 2% 2% 2! 10,300 Dig = , va Mar 
 Kemencee Phy van RE 1 44 42, “Pog son S42 Jan 11% Feb i el NEE SAE ° Vp 1S 2% Apr 3% Feb 
Polaris Mining © an oenenanns 10 «15 16 135 = 4%, Apr 1% Jan Srenmere Ee a REINER 1 5% 4 120% 170 110 Jan “- ng 
ny paige 5 i. en 4 ; ' 
Seu Gl Aieeentine caaea 25¢ 4Y%. 5%, 4.000 oth Apr 17 Feb | tence Tube class B_------------- 1 4 — 900 9% Apr 125, Feb 
common-_._.._ 2.50 t 2 4% Apr ; : tarrett (The) Corp- ~ 300 3% J * 
Power Corp of Canada comm z ] 14 15'4 1.700 14 5 6% Jan Donne nn oe oon 1 5'2 5'2 6% 4.000 ty an 4%4 Feb 
6% ist preferred_ pemey 10'2 10% 106 10! reed = ye — Steel Co of Canada * ‘000 5'2 Apr 9'2 Feb 
etCiroanaamms é 3%4 Feb Ste : ape ioageumeanan anemia! 66%4 67 : 
P a alle in (A) &@ Co commoen...____........ * + O 1 50 6G eS 
hema ne e - me -_ oisins Sterling Aluminum Products__- 4 21 306 20 ‘ on ovr herd 
remier Gold Mi - 38 8=—- 33872 11 ---------1 . 23 Os«2S . ¢ Api 27'2 Feb 
rae 1 ,100 38 Apr . Sterling Brewers Inc_-_- =A << = 500 23 - pe 
Prentice-Hall In -- vy 1, 14.9 : 5 ie - nn a 1 7! WSO = Api 29%, Fet 
Pressed Metals of ~~ gpa 80 80 — -" Mar 1%6 Jan a — Co__-----------~----- 1 : va - “3 100 6% Jan - ” aed 
Produce erica elvibinaniitalneid 10! 10! , P4... Apr 85 Mar erling Inc.._.....~..-------------- 1 e Hie 378 1,800 342 Apr 55 ste 
Prosperity y ag A ll eae te 1 1 + +, 7 43 300 9% Jan 12% Feb Stetson (J B) Co common__--------- . 4 - 10 8 3,500 ® her n+ her 
Providence Ges ass B_..--_---_-.__-. bd 13 ‘ 14 1 — 1% Apr 2%, Feb Stinnes (Hugo) Corp_---------~- 5 a°4 300 1273 Apr 17! po 
---- nd 2 » : eee a ee om ("2 é 
Public Service of Colorad eatin ees eo ) 13 Apr 17%, Jan one & Shop Inc_- eaane os acon hile epaneels 15 13 q 1% Jan 2%_ Jan 
6% 1 , o— 8% Apr 8% Fet troock (S) & Co common__-_-_---_-_-* 921 es 20 100 15 Jan 6 
st prefe 2 23 De - 16 e 
1% Ist Pp . eS Sunbeam C68 Paice <ccccua-~ ° aad oc/2 20°83 1,300 2215 Avr aa F » 
Puget dena Poser <7 teen ; 112 112 =~ 108% Jan 109 Jan Sun Bay Eres Co.................--3 394 2842 30 700 x28. Mar a4 ~~ 
$5 prior Rites & Light— « 10 112 Apr 119 Mar Superior Portland Cement, Inc___-- * 1525 =" 40": 400 31%, Jan 45 ee 
Puget Sound end oem ee . 107°4 10724 108 175 Superior Tcol & Die Co...--------.-- 1 + tg = 15° 200 15 Apr 207% ao 
Pyle- mp 2 TiMSCT.....cnann . 957 ont. of ‘oO 107 Feb 110% J: Swan Finch Oil Corp_.---------—--1 = 3/2 3% 2,600 3% Ja "ser ao 
_ National Co common__-- 5 rT; 25'2 28 1,400 25% Jan 30%, Lh ae eT eS er 10 a 1242 12! 50 os 4% Jan 
yrene Manufacturing--_-_-_-__--_-10 A 944 12% 2,425 93, Apr sane a ’ 12'2 Apr 141, Feb 
meinen — v6 9 915 600 9 Ane 4 en 
pr 114% Feb T 
Q Taggart Corp common P 
Quaker Oats common —— Eleciric Co a an oa : 4,100 8% Jan 9% Feb 
6% preferred_ ~---------~----* 9314 91! 931 - echnicolor Inc common __--------- _* 14 Cn (or 1 000 2973 Avr 341, Fet 
Quebec Power Ral -o----<2-- =~ 100 160'4 160 ' 166" es 90 Y%2 Jan 96 Jan | sa Power & Light 7% pfd_----- 100 13% 14% 3,600 132 Apr 19 : etd 
sialeiaieteieeieteteteteteietetete ° als 16%» 167, A oe Apr 170 Feb ee eT? Ee Ps jf 117. Jan 121. Feb 
; fo 1673 Apr 18%, Feb Textron Inc -.-----------~.--~----50¢ 13 12! J. 300 8% Mar 10% Jan 
Ene cae At ee eS __§ 34 . 14% 11,200 124% Apr 20%, Feb 
Se BELLE LEASE ET: 1 7 : ~~ 250 33 Jan 37 " 
R Tishman Realty & Construction_-_--- 1 " - a 18% 2,000 16% Apr 29%, — 
Radio-Keith-Orpheum opti Til BOWIE C@iccncnconccn 1 “i as 13 1,100 12 Apr 17%> Jar 
Railway & Light = alte warrants. 3 27%, 3% 33.70 = Tobacco & Allied Stocks._--~-~- ee 57% 534 6% 900 534 Apr 7" -_ 
Voting common______ 700 2%— Apr 544 Jan - ; ° - 55 Feb 63% Jap 
Railway & Utility Inve SOS OS ne eae 10 15! ; 151% Z Tobacco Security Trust Co Ltd— 
je Packing Co tong ener : 1% 1; 15 490 yt oo 19'2 Feb Amer dep rets ord regis- 105 
aymond Concrete Pile coma” 10.28! 281, 283, Ye Jan 2. Feb Amer dep rcts def reg-__-_--------° * )*a 10% 200 105; 
e 28 9: € Bin cccmccenese bd ; ; aie Apr 12 J 
$3 convertible preferred ° 34% 3514 250 282 Apr 31 Feb Todd Shipyards Corp_.---- i NT: © Be! 1°, 1%. = 2,800 15, Apr oi Jen 
Raytheon M trea. * 500 34 Mar 221 Toledo Edison 6% ‘ 86 88 140 5 2 van 
Recd Rolle nufacturing common__-50e 7" a 20 51 Feb gl a es 196% Jan x107% Maar 
fg iatoleen ne 14 7% 8! 19.7 , _ Jan ; 9908 a cceennen-oonw nae 100 , ¥, Jan %x107%%2 Mi 
Regal Shoe Co RE TY Bites i : 19! 20! yoo 1% Ap! 13%% Jan Tonopah Mining of Nevada__----.--- 1 1 110° + 110%2 10 110% Jan 114% Feb 
Reliance Electric & Engineeri. --~----- 1 67; 64.7% 190 19% Apr 23%, Jan Trans Lux Corp___---------~~--~-- 1 27, . + 1"2 4,800 144 Apr 174 Jan 
rae oun Sey Goods_ BG ---—-- 5 616 157% 165% te Rts, oes 8% Mar | dion age warrants.__--------- : 3s 3% 8 63,100 3% Apr 4)> Mat 
a 243, 25 + ae 157% Apr 20°, Feb ee ee ° ‘ 7 2i4 8,100 2 Apr 3% Jan 
aa. 1 4! l et “Toe 32% Jan Tung-Sol Lamp Works_--------------1 - =, 30% Jan 325, Feb 
o Geande Valley Gas C , 4 Apr 6% Feb 80c convertible preferred___-__--~--- . 93 9 , ~<a 5 Apr 7%_ Jan 
orp) vic ; ah 4 00 934 Apr 2 el 
Rochester Gas & Elec 4% vlad Pia 17 7 + 12% Feb 
Elec 4% 8 1% 2 79 , 
Roeser & Pendl * pfd F_...100 106 : 7,200 1% Jan 
eton Inc ) 106 §=106%% r , 2% Feb 
Rolls Royce Ltd eee cmon nnn” 28! 9 it 0 105% Jan Y, U 
= m 2812 2814 30 bs 107% Mar 
Am de 450 25 Mar : 
Rome a oo a Oe 21 = 31%4 Mar Udylite RS Senne or Re } 12 - 
Ronson Art Metal Works. pte aanantionndiaeen 8 ed ch -- — Set a — Realization Corp___-_-~------ 10¢ an . 8 2.300 11% Jan 14 Feb 
Roosevelt Field Inc... .--~~~~~~"~ 2 143, 14 15 : 24%4 Apr 30% Feb nexcelled Chemicals Corp_--_------- 5 BM gt, 9) 3.100 234 Apr 3\% Feb 
ta 6 5 314 4 400 14 Jan 16 Feb Union Gas of Canada__-----------~---- « ‘ ear = tng 3,700 8° Apr 1114 Feb 
Rotary Electric Steel Co.---7 77777777 1 734 6%, 8 400 3% Apr 5% Jan Union Investment Co__----------~~-- . ee re 100 7%4 Apr 934 Jan 
Royalite Oil Co Lid O--~---- ~~10 15’ 171 3,500 6% Jan 8% Feb Union Stock Yards of Omaha_-_-~-~- 100 595; 595, 61. 100 6% Jan 7 Apr 
ne Sah Ree ecmmen 2 a - 2 1,500 15'2 Apr 2454 Feb } oe Aircraft Products com___-- 50c 334 rane a 40 56*%2 Jan 62 Apr 
Ryan Aeronautical Co... 777-7 1.25 11 11% 100 15 Apr 187% Feb nited Chemicals common__---.----- . sli . §686e8 3%2 Apr 7%, Jan 
— Consolidated Petroleum a si 5'4 5'4 5% oa =. Jan 14 Feb rey bane ng age emg PRESSES OSS ler 1, 1 19 500 26 Mar 29 Feb 
seen & Marnse cConece |” 83, 81 oi. 2 4 Apr 67% Fet astic Corp...............--- . is ner . tel os v2 Apr 1s Jan 
ynes common________ ~y 4. trae tts 2.300 6 Jan 11. Mar | ene Gee Corp common__-_-------- 10 14% — wr. ~ = 36*4 Apr 45'2 Mar 
, 3% Jan 5% Feb United gl Railways__—--...--. a 22! 911, 23 i saan 14 i Apr i7‘2 Jan 
New ae new com_______* 164 18 “a. 49: aor 277, Feb 
- EES 9 95 be 4 APT 21 Mar 
S 2a 38 170 24 Apr ‘ 
24 Apr 28 «Fel 
=, Boonense Corp Ltd - a npeeneete Co Ltd— ns 
A $2 conv pref___........ 5 9% 91, 10! - r dep rcts ord regis_-_____------ 
St. Regis Paper common... 50 307% 30 oa 7,600 8% Jan 13% F United NJ RR & Canal__------- 100 7% Mar "14M 
Balt imon____— 3234 2 200 4 Feb U - . --- ms 2 Mar 
rs te ai nnrmmee ns aa ape: 5 9 834 934 - 30 = Apr 43. Feb nited Profit Sharing._-.-..------ 25c 2 277 + Mar 29924 Feb 
Samson United Corp se meer arene 1 B81 % at. Ste 8% Jan 10% Feb 10% preferred__.__...-..--.--—--- 10 11% 11! +4 1% Jan 3% Feb 
wid i - saineide arene 3%, 334 eo cs oo 93% Apr = i Machinery common...-25  66'2 664 pty ene 10 Jan 13%4 Mar 
a3 z Fisher Brick Co... 13 > , 33% Apr 53, Fel ONS OR 0 a Pe “9 “ te RE 550 6614 Apr 71', Apr 
Schiff Co common. O~—.- 1 41, 37. 4) 1,400 134 Apr 21, Mar United Speciaities common-_- whi ; 46 4612 290 45% Feb 47 Jan 
Schulte (D A) we common. ° 31 293, 39 ‘ 1,100 3% Apr 6\ raed -------- -- 10%, 12 500 10% Apr 14°, web 
peat Manufacturing rr 1 4 4 “4! 14 28 Mar 33 Api 4 8 Foil Co class B....-.--—--- 1 15? 154 17 . 
* ee ‘ 2 a | 83. Apr = | —s«U 8 Graphite common__------------- v4 “ ‘ c 5 . 9 
nr ge Co common cinta Dialect ——25 30 2974 3142 4 +04 a. : Api 6', Jan U : Graphite common 2 5 16 is}, 16! 6 900 15's Anr 2335, Jan 
Be =i Geacrei. 9! 83, 93, . 293, Apr 37 Jan > and International Securities_._-~ ° Sari Game 300 15% Jan 17\2 Feb 
Sos Bees | opie eS ae ate mage 1 334 31, 33, aie &%4 Apr 13%, Feb U > Re preferred with warrants_--_* ee g5 «89 is — 2% Mar *a Feb 
-—- Sielvave. 19 18'5 16 Z 3%4 Apr 4U. tan adiator common_____.--------- i ~ 54 0 82 Jan 893, Apr 
Selby Shoe Co:______ riddle —-----——- 1 3 et, 4 i aoe 1742 Mar 211, Feb 4 S Rubber os on eee, - 13 %e 14% 4,800 12% Apr 184 ae 
i a 22 2312 "200 bs, Apr 4% Jan bre Stores common__ ~-~------- 50c > 1, 3 : oa 3 Mar 5 Feb 
endl remade Inc common_ 1 ae - 0%, Jan 24 Feb + aarp a a en. 96! a > y 33, Feb 
t NE Se iene tanaeger aie 2% 2 93 . Ss OE 1 ee. ae 26% Api 26% Mar 
SOP peer Rc re 14%4 14%, 16% go . Apr 33% Feb aay fe Products Co common +4 - a 21% Mar 23° jen 
ent certificates... 82 82 BG 1 mie 4%, Apr 212, Fe in = a ile 200 24 Jan 32°4 Mar 
Sent Re eRe rnp Caner 87") 87? 5 oy, oe 8912. Feb Utah Power & Light RS 214 iu 217 a 334 Apr 134 Jan 
Sentry Gafety Cont, common_———_-~-1 3 TE «. 900 8 rd 90 Mar eee sa I teas aos Mine 
"eon aaemenargueraat 3 3! ; t 135% Jai 
Serrick Corp class B_-----------_-—- fie ‘a te: See 3 Apr ai Feb 
Shattuck Benn unenn — “- 12: ; 82, Jan 12 a v 
Shawinigan Water ng... - 3 “3 o72 12% 100 12% Apr Y2 Jan Valspar Cor 
“ 3 27, 21, 3 pr 1434 M > DONINO. 4. on dwnd Q7 ad 
Sheller Mig Co er & Power__-______ ° 19) p 63% 6,200 27 ‘ Ss at $4 convertib é 42 10% 3.800 g! . , 
c : ae Sethi § 19'5 22 a Apr 4% Feb ertible preferred__.____---~- 5 + Un 9'2 Apt 12%, Feb 
es ge ee ence me, 3s 16 10 10% “oo 19%2 Apr 94 Jan venenseet Perreeum..... ...>-..->- 1 5 Ya oe 3, “ —— 6 oe 12612 Mar 
I nical rinminsnycecencl 5 13542 13414 14034 - 9% Jan 14. Feb enezuela Syndicate Inc__-----~-~-. _20¢ 25, 25, 3 9,500 5% Jan 6% Feb 
Sherw 100 900 1 Vogt 4 0 1 
: in-Williams of Canada... -- 109 109 133% Mar 157 PF gt Manufacturing___.._-___ e 12 : ¥ 9, IVU 2% Feb 3% Jan 
Sick’s Breweri anada_______ ° ' 40 108 : ee " 1li2 12 500 11! r ‘ 
2 SeY * -- =! os 7 oe 110% Jan 2 Apr 14 Feb 
oe ee -~ 11%, 115 x e 27 Feb 
pn albeadh  menese 5 Ted SR as ° 12 ‘ satel 11% Apr 115g Api W 
-Boardman Publicati ig i 12 13 = 
$3 convertib! J ons— 650 12 Apr 
Simplicity Sena” poco ---------- ees ie . 2. — ee ° se “i 
Singer Manufacturing Co__________10 6%4 6% 7 2 200 39s Jan 39% Jan agner Baking voting trust ctfs ext__* 11 105. 1136 = 2% Mar 3% Jan 
Singer Manufacturing Co ae 100 266 265 270 “2. a aoe 8% Feb eet. et 100 . oe ae ee 13% Feb 
mer dep rcts ord any! a : Apr 312 J: 4 i ee 1 pe i : -— 12 Feb 11334 A 
Sioux Cit regis________ || ; en OY or > hate ia EET - 3% 334 800 2h hee s74 Apr 
© 09% coos & Mies Co— -- 54%2 5% 100 a eek den Waltham Watch Co_______________ x} -=, 21 22 200 a aes i 8 m4 
Smith (Howard) Sunis a ~e 1021 9 > Ward Baking Co warrants______-____ cae ive 8 1.900 7\%_ Apr 12? .e 
Solar Aircraft Co aper Mills__-______ ” ¢ a 10244 10 100% Mar 102% A Warner Aircraft Corp__ TF te o'6 4% 532 2.350 4% Apr 87. he 
= poy \O-~------—-----_____- 1 “B34 "Sie sae - 24 ~=Apr 25 , i Wentworth Manufacturing_________1 1.25 as 3 500 1*3 Apr 23, Feb 
or footnotes see page oc 9% 5,600 85% Apr as West Texas Utilities $6 preferred_. a 4 - 65s 7% 3,300 655 Apr Rf 
ge 37 15% Jan West Virginia C erred_-_- 113. 113 3 ". S'2 Jan 
oal & Coke___________ S§ 10% 10 113 7. oo 113% Mar 
8 3,000 8% Jan 12% Feb 
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NEW YORK CURB EXCHANGE 


RANGE FOR WEEK ENDING APRIL 18 























Range Since January 1 


High 
117 Feb 
32 Mar 
33'2 Jan 
19 Mar 
1734 Jan 
27 Jan 
19% Feb 
20'2 Jan 
19%, Jan 


8%, Jan 
2134 Feb 
15% Feb 
10842 Feb 

| Feb 
1t%s Feb 

10% Jan 


14% Jan 


"3% Feb 











STOCKS— 
New York Curb Exchange 

Par 
Western Maryland Ry 7% ist pfd__100 
Western Tablet & Stationery com__.__* 
CO 20 
Westmoreland Inc --10 
Weyenberg Shoe Mfg-__ 1 
Whitman (Wm) & Co_ 1 
Wichita River Oil Corp_____..._____ 10 
Williams (R C) & Co ° 
Willson Products Inc_..-._.-.___ ae | 
Wilson Brothers common... . aan 
6@ preferred w w..........._._.._.- 25 
Winnipeg Elec common______________ 
Wisconsin P & L 442% aeaceerreresa, 
Wolverine Portland Cement.__.._--._ 10 
Woodall! Industries Inc_._.....__-_-. oan 
Woodley Petroleum ae 1 

Woolworth (FPF W) Ltd— 
American deposit receipts___-..__ _ 5s 
i. 8. eae £1 
Wright Hargreaves Ltd____.____.____ oe 

BONDS 


New York Curb Exchange 


Amer Writing Paper 6s_.._.___.___1961 
Appalachian Elec Power mmm =? 





Appa'‘achian Power deb 6s_...-.-- 024 
Associated Electric 4%s_.-.__-_-_- i983 
Assoc T & T deb 54s A__--___-__ 1955 
Atlantic City Electric 3¥%s_..._ 1964 
Bell Telephone of Canada— 
LEE nee 1960 
Bethlehem Steel 6s_........_____-_ 1998 
Boston Edison 2%s___.___.-_______ 1970 
§Central States Electric Corp— 
45s (10% redeemed)_____._____1948 
4542s (10% redeemed)_________1954 
$A4Chicago Rys 5s ctfs (part paid)_1927 
Cities Gervice Se...................- Jan 1966 
ee 1950 
EE ee 1958 
CE EEE —1969 
Consol Gas El Lt & Pwr (Balt)— 
ist ref mtge 3s ser P_--.------ 1969 
ist ref mtge 2%s ser Q----~-~-- 1976 
ist ref 2%s series R-__.-_..--___1981 
Consolidated Gas (Balt City)— 
Gen mtge 4%s _1954 


Delaware Lack & Western RR— 
Lackawanna of N J Division— 








aes. See G8 OOF Bu cccocccac- 1993 

4ist mtge 4s ser B_--------- 1993 
Eastern Gas & Fuel 3's _--.----- 1965 
Elmira Water Lt & RR 5s__------ 1956 
Finland Residential Mtge Bank— 

OE ES eee 1961 
AGeneral Rayon Co 6s ser A_____ 1948 
Grand Trunk West 4s____--_----__ 1950 
Green Mountain Power 3%s___--_1963 
Guantanamo & Western 6s... -_- 1958 
Bygrade Food 6s ser A......_Jan 1949 

ea Jan 1949 
Indiana Service 5s..........__.__ 1950 

OG OS 
Indianapolis P & L 3%s.--____-_1970 
International Power Sec— 

4 Be. a ae eee 1955 

A6%s (Dec 1 1941 coup) _____1955 
Ee Se re ee, es eee 1957 
47s (Aug 1941 coupon) —----- 1957 
ean 1952 
47s (July 1941 coupon) —--_--_ 1952 
Interstate Power 5s.............. 1957 

re eee 1952 
Altalian Superpower 6s__--..--~-_ 1963 
Kansas Electric Power 3%2s__----- 1966 
Kansas Gas Electric 6s_-__.----__ 2022 
Kansas Power & Light 3%2s_.--..-. 1969 
Kentucky Utilities 4s_.......-.... 1970 
McCord Corp deb 442s_--..____--- 1956 
Midland Valley RR— 

Extended at 4% to............. 1963 
Milwaukee Gas Light 4'2s_...__- 1967 
New England Power 3%s-_..-----.- 1961 
New England Power Assn 5s___...1948 

Debenture 5's 1954 
N Y & Westchester Ltg 4s Sey 2004 


North Continental Utility Corp— 
452s series A (90% redeemed)_1948 


Ca Se 
gt 


y 


Phy eh] 
"2 


a 


Sot 
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~ 


"EK 
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Da 
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>» 


Oe 
“0 p00 


.e) 


> ps 
! 1 


ie) 


ES 
“2 


. 
.® 
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K 


Soo 
ta 


>> 


ag 


mE > 
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Cite 
bos 


x 
a 


Week’s Range 
or Friday’s 
Bid & Asked 
Low High 

101 

Lil's lll" 
2119 

7, 10322 


1C7 
11842 


170 
+4 10558 


75 


> 105 
1027 
104% 105 
10542 1054 


10434 105! 
10434 106 


102'4 i03%2 


101%2 101%%4 
103% 103% 
102%, 103 


10'2 


Low 
110 Apr 
29% Apr 
29 Apr 
18 Jan 
15 Apr 
21'2 Apr 
13% Jan 
15 Apr 
134%, Feb 
6% Apr 
1944 Apr 
12% Jan 
107 Jan 
342 Apr 
13 Jan 
10 Feb 
13% Feb 
“2% Apr 
Bonds 
Sold 
No. 
1 
2 
33 
104‘ 18 
1 
17 
7242 35 
80 
69'%4 557 
17 
60 
48 
40 
1 
60 10 
~ 8 
14 
80 
538 
047 & 
1% 
1 
, 1 
2 6 
2 5 
2 2 
4 
44 
3 8 10 
111% 2 
5742 19 
3768 a 
1 9 
17 
20 


Range Since 
January 1 
Low High 
100%2 102 

1095s 111% 
118 119% 
102's 103% 
102%8 105% 
106¥%e 10842 


114 115% 
165 165 
10442 106 


6944 85 

71 862 

57% 69% 
10378 105 
102% 102% 
103% 105 
105% 106% 


10742 109 
104% 106 
104% 105% 


117 119% 


58 6842 

2742 3642 
104 106 
124 124 


76 84 
55 62 
104% 105% 
105 106 2 
65 68 


106% 107% 


102%% 104 
104 105 
1064e 108% 


37 43 
3% 42 
34%4 41 
3244 42 
37 42 
33 42 
99% 102% 
78 94 
33% 42% 


1115 111% 
110 111 
105% 107 
102 103% 


55% 58% 
103 104% 


105%4 107% 
101% 102% 
102% 104 
102 103 


9% 9% 








BONDS 
New York Curb Exchange 
Ohio Power ist mtge 3%s_....___1968 
lst mtge 3s 1971 
Pacific Power & Light 5s_.__..___1958 
Park Lexington lst mtge 3s_._____ 1964 


Pennsylvania Water & Power 3%s_ sees 
3%s -. 








Power Corp (Can) 4%s B....—- 1959 
Public Service Co of Colorado— 
lst mtge 3%s__ 1964 
Sinking fund deb 4s_.________ 1949 


Publie Service of New Jersey— 
6% perpetual certificates___._c..... 
Queens Borough Gas & Electric— 





542s series A ~-1952 
Safe Harbor Water Power Corp 3s_1981 
San Joaquin Lt & Pwr 6s B_..____ 1952 
Scullin Steel inc mtge 3s_..-...._ 1951 


Southern California Edison 3s__._1965 
Southern California Gas 3%s_.._1970 
Southern Counties Gas (Calif) — 























ist mtge 3s... ioe 1971 
Bouthwestern Gas & Elec 3%s____1970 
Spalding (A G) 5s 1989 
AStarrett Corp inc 5s..........__ 1950 

4s collateral trust_..____________1966 
Stinnes (Hugo) Corp— 

A7-4s 3d stamped 1946 
Stinnes (Hugo) Industries— 

A%7-4s 2nd stamped 1946 
Toledo Edison 3's 1968 
United Electric N J 4s ..________1949 
United Light & Power Co— 

Ist lien & cons 5448s_..-._ —— 
United Light & Railways (Maine)— 

6s series A 1952 
Utah Power & Light Co~ 

Debenture 6s series A__-.._______ 2023 
Waldorf-Astoria Hotel— 

45s income debs 1954 
Wash Watcr Power 3%2s....---..- 1964 
West Penn Electric 5s_........._- 2030 
West Penn Traction 5s..........~ 1960 
Western Newspaper Union— 

6s conv s f debentures__._.._.___ 1958 


Interest 
Period 


A-O 


F-A 
J-J 


J-D 
M-8S 


J-D 
J-D 


4-0 
M-N 


A-O 
M-S 
A-O 
J-3 

F-A 

M-N 
4-0 
A-O 
J-J 

4-0 
J-D 
4-0 
A-O 


M-S 
J-D 
A-O 
J-D 


Week’s Range 
or Friday's 
Bid & Asked 
Low High 
108% 108’2 
10574 10G6'2 
103'2 104% 


82% 62's 
£10734 
£1109 
105% 1005's 


10452 104% 
10134 10144 


169 170 


105 =1035 


£108%4 10942 


120%4 121 
9742 S38 


106%4 1C7'2 
107‘ 107'% 


$104% 


£1072 ‘ 
102. 103'% 


110 110 
75 75 


$3144 44 
231% 40 


1042 104’2 


105%4 105 


102'4 1027% 
103's 1032 
109% 119 ', 

65 €812 
109%s3 109%» 
£1074 108 
$120 % 
10175 101%s3 


hen 
~Us: 


» 2] 


b 


Range Since 
January 1 
Low High 
107%4 109 
10552 10614 
192%, 104% 
77 82% 


107% 108 
107'4 109 
104%4 106 


104%8 107% 
101'2 104 


159 170 


1045 106 
108'4 108% 
120 121% 
97% 100% 
106% 10754 
10642 107% 


104 104 
107% 108 

101 104 
89°54 116 
75 75 
39 472 


36 47% 
104% 104% 
105% 106% 
102% 104% 
103. 104% 
109% 111% 

65 72% 
109% 110 
10514 108 
115% 119 


101% 104 








Foreign Governments & Municipalities 





CC 





BONDS 


Interest 


Week’s Range 
or Friday’s 


Bonds Range Since 





New York Curb Exchange Period Sale Price Bid & Asked January 1 
Low High Low High 
Agricultural Mortgage Bank (Col)— 

BROCO? Th  cncucuctbownas April 1946 A-O tT6\e 77 78 

Reese CO sddemessodien Jan 1947 Je-J $7612 164% 76% 
Bogota (see Mortgage Bank of) 

Cauca VEUCY 18 .ccccccncctan== 1948 J-D 26 26 22 26% 
RE DUE ccncandcdudmactbnenns 1955 M-N 91 9} 91 96 

BOO § O0.....wsnamiinebcihnnne 1953 F-A 88% 92 89 94 
Danzig Port & Waterways— 

AExternal 6%2s stamped — ~~~ 1952 J-J 18 25 91 29 
4Lima City (Peru) 644s stamped 1958 M-S 15 20 16% 18% 
Maranhao stamped (Plan A) 

Interest reduced to 2¥%es__---- 2008 M-N 32 31144 34 
AMedellin 7s stamped ~~... --.- 1951 J-D 3a 31 30 31% 
Mortgage Bank of Bogota— 

As (issue of May 1927)------- 1947 M-N 52 52 52 

As (issue of Oct. 1927)_------- 1947 A-O é - 52 53 
AMortgage Bank of Chile 6s__.--. 1932 J-D 2442 27 ae jazi 
Mortgage Bank of Denmark 5s_._-1972 J-D 95 95 981% 
Parana stamped (Plan A) re : 

Interest reduced to 2'%s_.---- 2008 N-S 42 35 35 37 
Rio de Janeiro stamped (Plan A) oS 

Interest reduced to 2%-~~--~~- 2012 J-J 2 33 31-31% 
4Russian Government 6} V8. senshennuesi 1919 J-D 4 t 3% = «6 

ee ee ee 1921 J-J 4 2 342 6 

*No par value, a Deferred delivery sale. e Odd-lot f Ex-distribution. 
g Ex-stock dividend. mn Under-the-rule sale. rCash &¢ x Ex-dividend. y Ex-rights. 


tFriday’s bid and asked prices; no sales 


ABonds being traded flat. 
§Reported in receivership. 


Abbreviations used above—‘“‘cod,” certificates of deposit; 
tive; ‘“‘conv,’”’ convertible; ‘‘M,’’ mortgage; 
“wi,” when issued; “ww,” with warrants; 


‘‘n-y,”’ non-voting stock; 
” without warrants. 


hb 4 Ww, 


“cons,” consolidated; 


being transacted during current week. 


“cum,” cumula- 
“vtec,” voting trust certificates; 





OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDING APRIL 18 





Baltimore Stock Exchange 





STOCKS— 
Par 
Arundel Corporation ° 
Balt Transit Co com vtc_-------_-_ bd 
5% ist preferred v t c____-.__--_-_- * 
Brager Eisenberg Inc____-_-._-_-_~_- an 
Pidelity & Deposit Co....._---_-__ 20 
Pidelity & Guaranty Insur Corp____10 
Maryland & Pa RR____-_ PES 
Mt Vernon-Wcodbury Mills com____20 
6.75% prior preferred______- ~_100 
New Amsterdam Casualty___.__.__.____2 
Seaboard Commercial common once 
Western National Bank. _--___- 20 
. 8. me 2) 50 
Bonds— 
Atlantic Coast Line of Conn— 
5% ctfs of indebtedness___..__-_____ 
Baltimore Transit Co 4s___--_ 1975 
ee ae a 1975 


139 


for Week 


Range Since January 1 

Low High 
20 Mar 2542 Feb 
4’. Apr 9% Jan 
24'2 Apr 44%2 Jan 
50 Apr 63 Jan 
150 Mar 160 Jan 
48 40 Jan 40% Jan 
1.25 Jan 1.75 Apr 
37 Jan 44 Mar 
16 101 Feb 104 Mar 
3390 25%4 Apr 29 Jan 
3 12 Apr 13 Feb 
7 43 Jan 45 Feb 
392 41%4 Apr 462 Jan 
2 Apr 112 Apr 
? 000 82 Apr 9042 Feb 
5 Jan 98 Feb 








Boston Stock Exchange 











STOCKS— 

Par 
American Agri Chemical Co_----- oma” 
American Tel & Tel 10uU 
American Woolen bd 
Anaconda Copper 50 
Bigelow-Sanford Carpet 6% pfd---100 
Bird @ Gon Ine... ..<canssancess . 
Boston & Albany RR------------- ‘= 





Boston Edison 


stofi Elevated | ROR ea 


Boston Herald Traveler Corp_-_--~--- 
Boston & Maine RR— 


7% -PEIOF PUBICTIOB snc nncennnoee 100 
5% class A Ist pfd (stamped)____100 
8°~ class B 1st pfd stamped_ _.100 


10‘6 class D Ist pfd stamped-—-100 


Boston Poresnas Fe Zeenndmassion 


Friday 


Last 


Sale Price 


163" 
3048 


Sales 
for Week 
Shares 


150 
3,912 
693 
478 


ra 


Range Since January 1 


High 
385 Jan 445, Mar 
16252 Apr 174% Feb 
26% Jan 50% Feb 
3573 Apr 421, Mar 
Mar 140 Jan 
5, Apr 19'4 Jan 
135 Jan 
50'2 Feb 
5714 Feb 74 Apr 
Apr 37% Jan 
pr 39% Feb 
Apr 8 Feb 
Apr 9 Feb 
Jan 1134 Feb 
Jan 18 Jan 











For footnotes see page 46 
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NEW YORK CURB EXCHANGE 


RANGE FOR WEEK ENDING APRIL 18 


Monday, April 21, 1947 























STOCKS— 
New York Curb Exchange 


Parker Pen Co 

Parkersburg Rig & Reel__---- 

Patchogue Plymouth Mills 

Peninsular Telephone common 
NS SEE 

Pennroad Corp common __-_-_-__--------l 

Penn-Dixie Cement war 

Penn Gas & Elec class A com__------ 

Penn Power & Light 442% pfd_---.100 

4 | ss Fo 

Penn Water & Power Co-_-- A 

Pep Boys (The)._..-__.-_-- 

Pepperell Mfg Co_.-.-.-__------ 

Perfect Circle Corp 

Pharis Tire & Rubber com 

Philadelphia Co common. 

Phillips Packing Co_-.--~-- 


Pierce Governor common __-_---.--..- 
Pinchin Johnson Ltd Am shs-_--------. 
Pioneer Golc Mines Ltd 
Piper Aircraft Corp com-_-_-- 
Pitney-Bowes Inc__ 
Pitts Bess & L E RR_-_---- 
Pittsburgh & Lake Erie___._______--.50 
Pittsburgh Metallurgical common 
Pleasant Valley Wine Co 
Pneumatic Scale common___- 
Polaris Mining Co 
Powdrell & Alexander common __-_-- 2.50 
Power Corp of Canada common 

6% ist preferred 


Pratt & Lambert Co 
Premier Gold Mining_-..-_--...-....1 
Prentice-Hall Inc common 
Pressed Metals of America 
Producers Corp of Nevada 
Prosperity Co class B 
 — ~ “Sasa 
Public Service of Colorado— 
6% ist preferred.__............100 
7 see Breterred__...._.........168 
Puget Sound Power & Light— 
$5 prior preferred____. 
Puget Sound Pulp & Timber 
Pyle-National Co common 
Pyrene Manufacturing____________ —10 


Quaker Oats common__-_ 
ff EPs © 
Quebec Power Co_____- e 


Radio-Keith-Orpheum option warrants. 
Railway & Light Securities 
Voting common 
Railway & Utility Investment A 
Rath Packing Co common 
Raymond Concrete Pile common_____® 
. I mma hapa PGT OTTOE... nctmennnca® 
aytheon Manufacturing common__._ 
Reed Roller Bit Co : “ — 
Regal Shoe Co 
Reliance Electric & Engineering 
Rice Stix Dry Goods 
Richmond Radiator 


Rio Grande Valley Gas Co— 
(Texas Corp) vtc 
Rochester Gas & Elec 4% 
Roeser & Pendleton Inc 
Rolls Royce Ltd—- 
Am dep rcts for ord reg 
Rome Cable Corp common 5 
Ronson Art Metal Works__..________ 2 
Roosevelt Field Inc 
Root Petroleum Co 


Royalite Oil Co Lid 

twusseks Fifth Ave common________ 1.25 
Ryan Aeronautical Co 

Ryan Consolidated Petroleum 

Ryerson & Haynes common________. om 


St. Lawrence Corp Ltd 

Class A $2 conv pref 
St. Regis Paper common 
Salt Dome Oi! Co______ Srtbaknechdidiadmmaiadl 
Samson United Corp common______ on 
porer an Oo... 
Sayre & Fisher Brick Co 
Schiff Co common 
Schulte (D A) tne common 
Scovill Manufacturing__ 
Scullin Steel Co common 
Securities Corp Genera] 
Seeman Bros in 
Segal Lock & Hardware 
Selby Shoe Co 


ee 


Selected Industries Inc common 
Convertible stock 
$5.50 prior stock 


Sentry Safety Control 
Serrick Corp class B 


Shattuck Denn Mining 
Shawinigan Water & Power 
I ie 
Sherwin-Williams common 

4% preferred 


$3 convertible preferred 
Simplicity Pattern common 
Singer Manufacturing Co 
Singer Manufacturing Co Ltd— 

Amer dep rcts ord regis__._.____ oh 
Sioux City Gas & Elec Co— 

£03% preferred 
Smith (Howard) 
Solar Aircraft Co 


Friday 
Last 
Sale Price 


93'%4 


160', 


4'; 


17% 
106 
281, 


Week's 
Range 
of Prices 
Low High 


) 22 
Je +3 


9114, 9314 
160 166'4 
167, 167; 


17% < 
106 10644 
2844 30 


' 
i 


~ 


a) 
Ue Cl-1O SUI 


we 
wN oO 


Oem PN RN WO 


i os 
WW Ow 


102', 


9% 


Sales 
for Week 
Shares 


290 


800 
luv 


2,600 
440 
300 
250 

.000 
400 
900 
100 
300 
3,700 
700 
500 


400 


.100 
3,200 
800 


,190. 
750 
300 
50 
000 
,700 
100 


,100 
900 
60 
300 
.800 
200 


10 
175 
.400 
y 425 
600 


3,700 


100 
400 
250 
500 
20 
700 
200 
900 
475 
200 
.100 


7,200 
70 
450 


,600 
2,200 
2,400 

100 

000 

.400 

,100 

300 
,300 
,500 

600 

300 

300 
, 300 

200 


+,200 
2,150 
600 
50 
900 
.200 
200 


100 
,200 
,300 
500 
900 
40 


5,600 


Range Since January 1 


Low 
32'2 Apr 
14*, Apr 
59% Jan 
47 Jan 
26'4 Apr 
5% Jan 

77% Apr 
3 Apr 
112% Jan 
4% Apr 
61% Apr 
6%4 Apr 
41 Apr 
11 Mar 
8% Jan 
10% Jan 
132 Apr 


2 
4 


14% Jan 
3 Ap! 
34% Apr 
10%, Jan 
46% Mar 
49'% Apr 
&¥2 Jan 
4°, Apr 
15 Ap! 
4% Apr 
14 Apr 
1042 Apr 


38 Apr 

5% Mar 
80 Apr 
9% Jan 
1% Apr 
13 Apr 
8°s Apr 


108% Jan 
112 Apr 


107 Feb 
2542 Jan 
9%, Apr 
i] Apr 


90'%2 Jan 
160 Apr 
1674 Apr 


274 Apr 


15'2 Apr 
l¥ Jan 
28's Apr 
34 Mar 
51 Feb 
7% Apr 
19% Apr 
6'2 Apr 
157, Apr 
24%, Apr 
4 Apr 


1% Jan 
105% Jan 
25 Mar 


24%, Apr 
14 Jan 
344 Apr 
6% Jan 
15'2 Apr 
15 Apr 
11 Jan 
5'4 Apr 
6 Jan 
3% Jan 


8% Jan 
30 Apr 
8%4 Jan 
6'2 Jan 
3%, Apr 

1 Apr 
37s Apr 
28 Mat 
4 Ap 
29%, Api 
&%4 Apr 
34 Ap! 
1742 Mar 
2% Apr 
20%4 Jan 


3 
1 
3 


3 


Apr 

] 4 Apr 
8: Apr 
87'2 Apr 
Apr 

Apr 

be Apr 

34 Jan 
12'2 Apr 
273 Apr 
19%2 Apr 
9% Jan 
13342 Mar 
108 Jan 
27 Feb 
115, Apr 


12 Apr 
39 Jan 
65s Apr 
265 Apr 
5% Jan 
100'%2 Mar 


24 Apr 
85s Apr 


High 
5242 Feb 
18 2 Feb 
742 Feb 
5l¥2 Jan 
282 Jan 

7% Feb 
117% Feb 

4%, Feb 

113% Feb 

5%, Jan 
69 Jan 

9's, Jan 

Feb 
14 Apr 
12% Mar 
13% Feb 


217% Feb 


21 Jan 
37% Feb 
6%. Jan 
14% Feb 
46% Mar 
61 Feb 
11% Feb 
7% Jan 
17 Feb 
6% Jan 

Feb 

Feb 


Feb 
Jan 
Mat 

Feb 
Feb 
Jan 
Feb 


Jan 
Mar 


Jan 
Feb 
Feb 
Feb 


Feb 
Feb 
Feb 
Ap! 
Feb 
» Mar 
Feb 
Apl 
Jan 
Jan 
Feb 
F* D 


Feb 


F ed 
Feb 
Feb 
Mat 
Jan 
Feb 
Feb 
Jan 
Mar 
Feb 
Jan 
Feb 
Feb 
Jan 
Feb 
Api 


Feb 

39% Jan 
8% Feb 
312 Jan 
5% Jan 
102'4 Apr 


25 Apr 
15% Jan 








Week’s 
Range 
of Brices 


Low High 


Friday 
Last 
Saie Price 


STOCKS— 
New York Curb Exchange 


Solar Manufacturing Co.._--~- . ' 
Sonotone Corp 4 
Soss Manufacturing common 
South Coast Corp common-_- 
South Penn Oil common 
Southwest Pa Pipe Line 
Southern California Edison 
5% original preferred 
6% preferrd B......-~- 
5'%2% preferred series C 
Southern Pipe Line_-__-- 
Southland Royalty Co 
Spencer Shoe Corp__------- 
Stahl-Meyer Inc__-_------- 
Standard Brewing Co-- 


Standard Cap & Seal common-_-_------1 
Convertible preferred__- ———— 
Standard Dredging Corp common---- 
$1.60 convertible preferred 
Standard Forgings Corp 
Standard Oil (Ky) —-- 
Standard Power & Light-- 
Common class B_------ 
Preferred ~~ 
Standard Products Co_.---~--- 
Standard Tube class B 
Starrett (The) Corp 


Steel Co of Canada 

Stein (A) & Co common-__---- 
Sterling Aluminum Product: 
Sterling Brewers Inc.------- 
Sterling Engine Co---------- 
2) a 
Stetson (J B) Co common 
Stinnes (Hugo) Corp----- 
Stop & Shop Inc : seal 
Stroock (S) & Co common__--------- 
Sunbeam Corp.......-as<--cnssusewe= 
Sun Ray Drug Co--.--.-.---- 
Superior Portland Cement, 
Superior Tcol & Die Co 
Swan Finch Oil Corp-_----~-----—--10 


sehmuaingavetan 


ee | 


Taggart Corp common-. 
Tampa Eleciric Co common-_-__-_-----_* 
Technicolor Inc common__----------* 
Texas Power & Light 7% pfd__----_100 
a ORS, yyy Ee 
Textron Inc -.-_--- a 
Thew Snovel Co common-_-_---- 

Tilo* Roofing Inc 

Tishman Realty & Construction_. 
TIPOtR BOOTING CBiscccccincwdnctainne 
Towacco & Allied Btecks. ....n.scncne 


Tobacco Security Trust Co Ltd— 
Amer dep rcts ord regis__--- 
Amer dep rcts def reg 
Todd Shipyards Corp_-.--------- 
Toledo Edison 6% preferred 
7% preferred a 
Tonopah Mining of Nevada__----.---1 
Trans Lux Corp__-- a | 
Tri-Continental warrants 
Trunz Inc 
Tung-Sol Lamp Works-_-_.----.--~-~--1 
80c convertible preferred ° 


Udylite Corp 

Dien Realization Corp 

Unexcelled Chemicals Corp 

Union Gas of Canada 

Union Investment Co 

Union Stock Yards of Omaha 

United Aircraft Products com 

United Chemicals common 

United Corp warrants 

United Elastic Corp 

United Gas Corp common 

United Light & Railways 

United Milk Preducts new com-_--- 
New preferred 


to 

oe 

toe Ne OO 

CuI m@ W ui-+) 
4 


United Molasses Co Ltd— 
Amer dep rcts ord regis______------ 
United NJ RR & Canal 
United Profit Sharing 
10% preferred 
United Shoe Machinery common-_---25 
Preferred 
United Specialties common-_-_----- a | 


U S Foil Co class B 

U S Graphite common 

U S and International Securities_.--- ° 
$5 lst preferred with warrants_-- -°* 

U S Radiator common 

U S Rubber Reclaiming 

United Stores common 

Universal Consolidated Oil 

Universe) ITRSUrANOO...... nnn cccescces 10 


Utah-Idaho Sugar 
Utah Power & Light common 


Valspar Corp common 
$4 convertible preferred 
Venezuclan Petroleum 
Venezuela Syndicate Inc___----~-~-..-20¢ 
Vogt Manufacturing._.._........{.......... a 


Waco Aircraft Co 

Wagner Baking voting trust ctfs ext._* 
7% preferred 100 

Waitt & Bond Inc 


Waltham Watch Co 

Ward Baking Co warrants 

Warner Aircraft Corp 

Wentworth Manufacturing_____-___ 1.25 
West Texas Utilities $6 preferred____* 
West Virginia Coal & Coke 


Sales 
for Week 
Shares 


1,800 
7,700 
909 
800 
000 
130 


100 
2 100 
1,000 
500 
3,000 
200 
600 
400 


600 
700 
.400 
300 
100 
2,300 
300 


170 
300 
300 
000 


50 
306 
500 
100 
1,800 
3,500 
300 


100 
300 
700 
400 
200 
2.600 
50 


200 
800 


10 
4, 


9° 


8,100 


1,500 
100 


2,300 
3,100 
700 
100 
100 
40 
8,600 


500 
100 
400 

2,500 
175 


170 


900 

50 
550 
290 


500 


900 
350 
600 
400 
+. 800 
700 
.300 
100 


200 
3,100 
600 


Range Since January 1 


Low 
Apr 
Mar 
Jan 
Ap 
Apl 


Ye Mar 


Jan 
Apr 
Apr 
Jan 
Jan 
Apr 
Ap! 
Apr 


Apr 
Mar 
Mar 
Mar 

Jan 

Jan 

Apr 

Apr 
Jan 

Apr 

Jan 

Apr 


Apr 
ADi 
Apr 
Jan 
Apr 
Apr 
Apr 
Jan 
Jan 
Apr 
Mar 
Jan 
Apr 
Ja 
Ap! 


Ww 
oVvVicohwur 

— 

- - 


Mar 
Apr 

Feb 

Apr 

Jan 

Apr 

Apr 

Apr 

Apr 

111 Feb 
8% Jan 


High 

8'2 Feb 
3°s Mar 
9 Feb 
7 Jan 
Feb 
Feb 


w 


WwW 
ow- 
iS 


Apr 
Feb 
Feb 
Mar 
Apr 
Feb 
Jan 
Jan 


w Ww 


to " 
NOC LO. N 
cr 


t - 


Jan 
Feb 
Jan 
Jan 
Feb 
Mar 
Feb 
Feb 
Feb 
Feb 
Feb 
Feb 


why 
av 


+ 2 @& 


we to 


~ 
ew 
OkrRNVOWF NWO 
< s 


Feb 
Feb 
Feb 
Apr 
Feb 
Feb 
Jan 
Jan 
Feb 
Feb 
Feb 
Api 

Jan 

Jan 
Feb 


tO nm +1 
OS 


~ ee 


~1W SIG © -1 +) 


@n . 


to 


& OW 
CnMmh @® 


’ 


— 
» >> 


CHOON WQUIWW of 


— 


- 


are 
~) 
Nv OO” 


a + 





For footnotes see page 37. 
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RANGE 





STOCKS— 
New York Curb Exchange 
Par 
Western Maryland Ry 7% ist pid_-100 
Western Tablet & eationees ee 





Wesemerciend OCoel............cccoceca 20 
Westmoreland Inc_.......__....... —_- 
Weyenberg Shoe Mfg.....__.......... 1 
Whitman (Wm) & Co_ meee 1 
Wichita River Oil Corp_._____._____ 10 
Williams (R C) & Co_.._.._..____® 
Willson Products Inc....__._____ ae | 
Wilson Brothers common _._._______ 1 

S@ preferred Ww W..........._........- 25 
Winnipeg Elec common______________ 
Wisconsin P & L 442% pfd_...____ 00 
Wolverine Portland Cement__.......10 
Woodall Industries Inc__...._____-_ — 
Woodley Petroleum___.....___.______ a | 
Woolworth (PF W) Ltd— 

American deposit receipts____.-__- 5s 

i. bo ee £1 


Wright Hargreaves Ltd_____.__.____ a 


Range Since January 1 


High 
117 Feb 
32 Mar 
33'2 Jan 
19 Mar 
1734 Jan 
27 Jan 
19% Feb 
20'2 Jan 
19%, Jan 

834 Jan 
2134 Feb 
15%— Feb 
10842 Feb 

7 Feb 
16% Feb 
10% Jan 
14% Jan 
344 Feb 








BONDS 
New York Curb Exchange 

Amer Writing Paper 6s_._.__-__ —1961 
Appalachian Elec Power 3%s___._1970 
Appa’achian Power deb 6s_______-_ 2024 
Associated Electric 4%s__________ 1953 
Assoc T & T deb 5448 A_....-..._ 1955 
Atlantic City Electric 3%s______ —_1964 
Bell Telephone of Canada— 

EE ee 1960 
Bethlehem Steel 6s__..._._________ 1998 
Boston Edison 2%s____________ —--1970 
§Central States Electric Corp— 

45s (10% redeemed) nai eee 1948 

45%es (10% redecmed). ‘aes dicegtesen, 
$AChicago Rys 5s ctfs (part paid)_1927 
Cities Service 5s___......_.._. Jan 1966 

ee 1950 

Dedsenture Ss........................ 1988 

ee —1969 
Consol Gas El Lt & Pwr (Balt)— 

ist ref mtge 3s ser P.......... 1969 

ist ref mtge 2%s ser Q----.__- 1976 

ist ref 2%s series R..........._ 1981 


Consolidated Gas (Balt City)— 





Gen mtge 4%s _1954 


Delaware Lack & Western RR— 
Lackawanna of N J Division— 





ist mtge 4s ser A.........._.. 1993 
Aist mtge 4s ser B_........-. 1993 
Eastern Gas & Fuel 3'%2s___.___-_ 1965 
Elmira Water Lt & RR 5s__------ 1956 
Finland Residential Mtge Bank— 
I EL aC 1961 
4General Rayon Co “68 ser A__.__ 1948 
Grand Trunk West 4s____--______ 1950 
Green Mountain Power 3%s___.._1963 
Guantanamo & Western 6s_...____ 1958 
Hygrade Food 6s ser A_...-. Jan 1949 
6s series B.-. ... intestines Jan 1949 
Indiana Service 5s_......._______1950 
ee See ae POE Wk ceueesanwan 1963 
Indianapolis P & L 3%s-_______ 1970 
International Power Sec— 
LY ae eres 1955 
&S6%s (Dec 1 1941 coup) ___ 1955 
rs I I 1957 
4%7s (Aug 1941 coupon) -.-_- 1957 
i i ey 1952 
A7s (July 1941 coupon) _____ 1952 
Interstate Power 5s____--.._.____ 1957 
SE ae 1952 
Altalian Superpower 6s___________ 1963 
Kansas Electric Power 3%s_______ 1966 
Kansas Gas Electric 6s___________ 2022 
Kansas Power & Light 3%2s______- 1969 
Kentucky Utilities 4s_........_.__ 1970 
McCord Corp deb 4%2s____________ 1956 
Midland Valley RR—~ 
Extended at 4% to_---......_.-_ 1963 
Milwaukee Gas Light 4%2s__.____ 1967 
New England Power 3%s_..._.__.-_ 1961 
New England Power Assn 5s___...1948 
Se LS eae en 1954 
N Y & Westchester Ltg 4s___.._.- 2004 


North Continental Utility Corp— 


4542s series A (90% redeemed)_1948 


Week's Range 
Period Sale Price 


~ 


Fs 
ta 


' 
De or OW 


b> 


OL th 
fe) 


s 


re OS 
“98 © 
Saxona3dH 


» aS 
0 0 


naoe OL 


> 


> 


P|00 SOSOy 


) 


3 


E 


z 


Ste 


~) 


oR 
aa! ey ca Ge 
aS 


~ 


™ 


» ‘ 
Oo > 


z @ 


an 


Gey 
' 
&% 


qn 
4b 


Range Since 
January 1 


Low High 


10042 
1095s 


118 


102'8 
102%8 
106 ¥% 


114 
165 


10442 


69% 


71 


57 


10378 
102% 
103 “4 
105% 
107 42 
104% 
104% 


117 


58 


2742 


104 
124 


33% 


111% 


110 


105% 


102 


55 Ye 


103 


105% 
10134 
102% 


102 


9% 


102 

lll‘ 
119% 
103 %2 
10542 
10842 


115% 
165 
106 


85 

8642 

694 
105 
102% 
105 
106% 


109 
106 
105% 


119% 


68 V2 
3642 
106 
124 


84 

62 
105% 
10612 
10712 
104 


105 
108% 


Ohne DP DD 


N POM NwNM ww 
a 


me © 


111% 
111 
107 
103% 


58% 
104%%4 
107% 
102% 
104 

103 


9% 





NEW YORK CURB EXCHANGE 


FOR WEEK ENDING APRIL 1x 








BONDS 
New York Curb Exchange 
Ohio Power 1st mtge 3%s________1968 
kg a eee 1971 
Pacific Power & Light 5s_._..___ 1955 
Park Lexington lst mtge 3s_______ 1964 


Pennsylvania Water & Power 3%s_1964 
0 





Power Corp (Can) 43 Ves B....—-_.1958 
Public Service Co of Colorado— 

ist mige 3%48.....«<«....... —— 

Sinting fund deb 4s_._.______ 1949 
Public Service of New Jersey— 

6% perpetual certificates___._c.cut 
Queens Borough Gas & Electric— 

fF Sea 1952 
Safe Harbor Water Power Corp 3s_1981 
San Joaquin Lt & Pwr 6s B_..____ 1952 
Scullin Steel inc mtge 3s_..-...__ 1951 


Southern California Edison 3s____1965 
Southern California Gas 3%s_.._1970 
Southern Counties Gas (Calif) — 








ist mtge 3s... . Sanelinnsibigrerabinydien 1971 
Southwestern aes & Elec 3%s_.__1970 
Spalding (A G) 5 1989 
AStarrett Corp ie ee 1950 

4s collateral trust___._________ __ 1966 
Stinnes (Hugo) Corp— 

47-4s 3d stamped 1946 


Stinnes (Hugo) Industries— 
47-4s 2nd stamped_._______._._1946 











Toledo Edison 3's_ - 1968 
United Electric N J 4s ~.________1949 
United Light & Power Co— 

Ist lien & cons 548s_-.-. -~-..-1959 
United Light & Railways (Maine) — 

6s series A._.. 19523 
Utah Power & Light Co~— 

Debenture 6s series A___________2023 
Waldorf-Astoria Hotel— 

45s income debs 1954 
Wash Water Power 3'2s....---_-- 1964 
West Penn Electric 5s_........... 2030 
West Penn Traction 5s. _- ---~-~1960 


Western Newspaper Union— 
6s conv s f debentures___.._.___1958 


Interest 
Period 


A-O 
4-0 
P-A 
J-J 


J-D 
J-J 
M-8 


J-D 
J-D 


4-0 
M-N 
M-S 
A-O 
M-S 
A-O 


J-3 
F-A 
M-N 
4-O 
A-O 
J-J 
4-0 
Jv 
J-D 
4-0 
4-0 
M-N 
M-s 
J-D 
A-O 
J-D 
F-A 


Week’s Range 


or Friday's 


Bid & Asked 
Low High 
108% 108° 2 
105%4 106! 
103'2 104? 
82% B2's 
10734 
109 
1105's 105's 
1045, 1¢c4 "3 
101%. 1014, 
169 170 
105 103 
ooo 109? 
120% 12 - 
97’ S8 
106%4 1C7'2 
107'4 107'%4 
104% 
$107'2 
102 103'4 
110 110 
75 75 
331% 44 
31% 40 
104'2 104’2 
105*%4 105 
102'4 10275 
103's 1 03'2 
1097, 119 ', 
65 E812 
109%5 109%, 
107/14 108 
120 8 
1017, 101%5 








Foreign Governments & Municipalities 





Geroccenascenscanpandiossasanencnnntelieaaeeiie 





Week’s Range 





Range Since 
January I! 


High 


7°%4 109 


1062 
1047%% 
82% 


108 
109 


4 106 


107% 
2 104 


170 
106 


108% 
12114 
100% 
4 1075 
2 107'% 


104 


4 108 


104 


4 116 


75 
472 


472 
2 104% 
4 106% 
104% 
104% 
111% 
72% 
@ 110 
4 108 
2119 


@ 104 





BONDS Interest or Friday’s Range Since 
New York Curb Exchange Period Sale Price Bid & Asked January 1 
Low High Low High 
Agricultural Mortgage Bank (Col)— 
BOGGS TE cncancestenoun April 1946 A-O 7642 78 
Geese VE catwiieuseueeed Jan 1947 J-J 7632 761% 
Bogota (see Mortgage Bank of) 
BEER. VRED To wdeuncunewncu 1948 J-D 26 26 2 26% 
oT SS a 1955 M-N 91 91 5 96 
Beeenees b6......cccicenssuantenew 1953 F-A 88% 92 94 
Danzig Port & Waterways— 4 
AExternal 642s stamped -_.--- 1952 J-J 14 25 29 
SLima City (Peru) 614s stamped 1958 M-S 15 20 18% 
Maranhao stamped (Plan A) 

Interest reduced to 2¥%s_.---- 2008 M-N 2 p 31 34 
AMedellin 7s stamped ~~~ .----. 1951 J-D 31 39 31% 
Mortgage Bank of Bogota— ‘ 

Avs (issue of May 1927)--..--~- 1947 M-N 52 52 52 

As (issue of Oct. 1927)_--....- 1947 A-O ~-. 52 53 
AMortgage Bank of Chile 6s______ 1932 J-D 27° -- sch 
Mortgage Bank of Denmark 5s_._-1972 J-D 95 95 98% 
Parana stamped (Plan A) ee ee 

Interest reduced to 2%s_----- 2008 N-S y'2 39 35 37 
Rio de Janeiro stamped (Plan A) _ 

Interest reduced to 2% _----- 2012 J-J ad 31% 
ARussian Government 6'42s------- 1919 J-D , es 6 

8 EE SEE ET BIER. 1921 J-J i t 6 

*No par value. a Deferred delivery sale. e Odd-lot f Ex-distribution. 

g Ex-stock dividend. n Under-the-rule sale. rCash sale, x Ex-dividend. 


tFriday’s bid and asked prices; no sales being transacted during current week. 


ABonds being traded flat. 
§Reported in receivership, 


Abbreviations used above—‘‘cod,” certificates of deposit; 
tive; ‘‘conv,’’ convertible; ‘‘M,’’ mortgage; 
“wi,’’ when issued; ‘ww,’ with warrants; 


‘‘n-y,’’? non-voting stock; 
“x w,” without warrants. 


“cons, 


’*» consolidated; “ 
“vtc,” voting trust certificates; 


.’ cumula- 








Baltimore Stock Exchange 





STOCKS— 
Par 

Arundel Corporation ° 
Balt Transit Co com vtc__-_----__- bd 

5% ist preferred vtc____..______. 
Brager Eisenberg Inc_____._____- aa 
Pidelity & Deposit Co_.._.._._._._______ 20 
Pidelity & Guaranty Insur Haass oak 
Maryland & Pa RR___. _._.100 
Mt Vernon-Wcodbury Mills com____20 

6.75% prior preferred____- _100 
New Amsterdam Casualty. 2 
Seaboard Commercial common ae 
Western National Bank_-_-_-_- : 20 
U & Pidelity & Guar_.............50 

Bonés— 
Atlantic Coast Line of Conn— 

5% ctfs of indebtedness______ ; 
Baltimore Transit Co 4 ae 1975 

Of Sen oe nee ee See 1975 








OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDING APRIL 18 





Range Since January 1 


High 
2542 Feb 
92 Jan 
44%. Jan 
63 Jan 
160 Jan 
40% Jan 
1.75 Apr 
44 Mar 
104 Mar 
29 Jan 
13 Feb 
45 Feb 
46'2 Jan 
112 Apr 
90! 2 F* b 
98 Feb 














STOCKS— 
Par 
American Agri Chemical Co_----- oune® 
American Tel & Tel...__.--.---.- 10u 
American Woolen © 
Anaconda Copper 50 
Bigelow-Sanford Carpet 6% pfd 100 
Bird & Gon MNc.........caccsasasces e 
Boston & Albany RR..........-... 100 
pete PGR annccaccnceescoesss 25 
Boston Elevated Ry ...-----------100 
Boston Herald Traveler Corp 
Boston & Maine RR— 
7‘c- prior preferred_ ane tl 
5% class A list pfd (stamped) .__.100 
8°> class B Ist pfd stamped 100 
10‘o class D lst pfd stamped-_-__100 
Boston Personal Prop Trust--------- ° 


Last 


Sale Price 


163% 
30'% 


1b Ol 


4 
wio”e 


‘Boston ‘Stock Exchange 


Friday 


Sales 
for Week 
Shares 


50'2 





Range Since January 1 
High 
445, Mar 
17478 Feb 
50%4 Feb 
42's 


Jan 
4 Jan 
Jan 
Feb 
Apr 


8 Feb 
Feb 
¢ Feb 
34 Feb 
1 Jan 





For footnotes see page 46 
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STOCKS— 
Par 

Calnmet & Hecla..-_..._-.--- <<. 5 
Cc t . Ss re I 1 
Cc t Service —---~------<<<<<<«<<- 10 
Fast G & Fuel Asoc 4'2 pr pfd_100 
Eastern Mass Stree R 

v l pid stries A 100 

f preferred B 100 

5 pid adjustms 100 
Eastern SS Lines Inc common ° 

$2 conv preterred : 
Emp ‘oye Group Assoc ° 
Engineers Pub ic Service 1 
First National Store ® 
Genera! Capital Cor} 1 
General Electric a 
Gilchri Co ' 
Gillette Safety Razor Co inane 
Hathaway Baker! mmmon 1 
Int'l Button Hole Mach Co 10 
Isle Reyale Coppe! 15 
Kennecott Copper ° 
Lone Star Cement ad 
Maine Central RR common _._100 

5° preferred _100 
Mergenthaier Linotype ae 


Narragansett Rac’g Assn Inc 1 
Nash-Kelvinator . — | 
National service Co 1 


New England Tel & Te) 100 
North Butte Mining 2.50 
O.d Colony RR 100 
Pacific Milis common bd 
Pennsylvania RR ‘ 50 
Quincy Mining Co 25 
Reece Corp ° 
Shawmut Assn ae ae 
Stone & Webster Inc soiietiip ae aiiinciiaaeel . 
Stup & Shop Inc 1 
EE eee a” 
a 5 
eee CPUs OO. ..cccccauseeseence ® 
United-Rexall Drug Inc__-__-----_ 2.50 
United Shoe Machinery common___.25 

6% preferred a ae 
er! vc cctinbhbaceniinndametiel _10 
Wastest Syatem. 10. ....6...-...-c8% bd 
Westinghouse Electric Corp __----- 12% 








Friday 
Last 
Sale Price 


Week’s 
Range 
of Prices 
Low High 
6% 7%. 
28.61 28.61 
25 <60% 
85 85 
90 90 V2 
100 103% 
31 363% 

21% 23 
533% 53% 
25 27 ‘2 
52%— 54 
39.84 46.60 
33% 34% 
15 16 
23 30's 
i”4 144 
20 20 
97 97 
<-'% 
3%_ 442 
66 “se 69° ~4 
7 7 
28 2812 
43 50'2 
19 20% 
14% 15%4 
35¢ 40¢ 
100% 103 
1% 1% 
1l'2 2% 
27% 293 
19% 20% 
3 3% 
242 12%% 
4 142 
13% 14 
x15 i5 
35% 36% 
43 43'2 
447 48~% 
24 Vy 
66%4 70! 
+ 46 
45 438! 
. 1642 
23 244 


Sales 
for Week 
Shares 


on 


> 


025 
407 
205 
716 


OTHER STOCK EXCHANGES 


RANGE 


FOR WEEK ENDING 


Range Since January 1 


Low 
6%. Apr 
28.61 Apr 
23% Jan 


85 Apr 
90'2 Apr 
100 Ap! 
31 Apr 
201% Jan 
5342 Apr 
25 Apr 


26%s Apr 


2 %6 Api 
39.84 Apr 
33% Apr! 
15 Apr 
27% Mar 
7 Vag Apr 
1814 Mar 
2% Jan 
43% Apr 
66% Apr 
6 Mar 
28 Ap! 
48 Ap 
1742 Jan 
14°. Apr 
35c Apr 
100'2 Api 
1% Jan 
1’%2 Apr 
7% Apr 
197%, Apr 
3 Apr 
12 Mar 
13% Jan 
13% Apr 
15 Jan 
354% Apr 
43 Apr 
44%, Jan 
8'2 Apr 
66%, Apr 
45%, Jan 
45\4 Apr 
14 Apr 
23 Apr 








High 
8'2 Feb 
30.93 Feb 
31%, Feb 
97 
99'%4 Ja! 
124'%2 Jan 
47 Jan 
24'2 Mar 
57 Mar 
30 Jai 
32 J 
997 Jat 
44.15 Feb 
40 Feb 
18 Jar 
32% Mar 
10'4 Feb 
20 Ap! 
3 Feb 
51% Jan 
78% F« b 
7 2 Feb 
32'2 Feb 
60'2 Feb 
21 Feb 
19% Feb 
57¢ Feb 
121 Jan 
15g Jan 
Jan 
39% Feb 
267% Feb 
442 Feb 
14 Feb 
15% Mar 
17'% Feb 
16 Jan 
37% Feb 
46 Jan 
51% Jan 
11%4 Feb 
71 Jan 
46%4 Feb 
60% Feb 
17% Jan 
28%4 Feb 








Chicago Stock Exchange 


STOCKS— 
Par 
Admiral Corp common______-________ 1 
Advanced Alum Castings ~---_.______ 5 


Actin bali Bearing common________* 
Allied Laboratories common ° 


Armour & Co common______._______§ 





Asbestos Mfg Co common_______ en | 
4@tmey frodgucts capitai___._______ 4 
Automatic Washer common__________ 3 
g Avco Manufacturing Corp__ acme 
Barber Co (‘W H) common ae: 
Bastian-Blessing Co common_____ Ra 
eeucu Mix CO common 10 
Berghoff Brewing Corp______________ 1 
Binks Mfg Co capital__.____.._________ 1 
Bliss & Laughlin Inc common 242 
purg (Geurge W) Corp____._____-__ 10 
Brach & Sons (E J) capital._.______ bd 
Bruce Co ‘E L) common 5 
Burd Pistun King common__._______ 1 
Burton-Dixie Corp 1214 


Carr-Consolidated Biscuit common.___1 


Castle & Co ‘A M) common 10 
Central Ill Secur Corp common______1 
Convertible preferred - - ieee 
Central S W Uuil common__________ 50c 
Central States Pr & Lt pfd : 
Cherry Burrell Corp common________5 
Chicago Corp common ______________ 1 
Cenvertibie preferred _..____ semeciaale™ 
Chicago Mil St Paul & Pac vtec * 
Chicago & Soutnern Air Lines_.______ e 
Chicago Towel Co common _* 
Chrysler Corp common 5 
Cities Service Co common___________ 10 
Club Alum Products Co common 
Coleman (The) Co Inc_______________ 5 


Commonwealth Edison common_____25 


Dodge Mfg Corp common new_______ 10 
Domestic Credit Corp class A___ rk | 
Eddy Paper Corp (The) : 
Electric siousenoid Util Corp___._.___§ 


Elgin Nat Watch Co i piace cance 
Fiour Mills 91 America Inc_____.___ 6 
Four-Wheel Drive Auto none 


General Moters Corp common______10 
Gibson Refrigerator Co common-_—__1 
Gillette Safety Razor common 


Goldblatt Bros Inc common 
Gossard Co (W H) common 4 
Great Lakes Dr & Dk common bg 


Hammond Instrument Co common___-1 
Harnischfeger Corp common________ 10 
Heileman Brewing Co G capital_._._.1 
© Hein Werner Corp (new) 


Hibb Spencer Bartlett comm 
Horder’s Inc common ea 
Hupp Corp common 


lilinois Brick Co Capital_____ _ 
Iilinois Central RR common a 


Friday 
Last 


Sale Price 


163% 
11% 
2% 
10% 


20 


Week’s 
Range 
of Prices 
Low High 
8 8% 
5% 5% 
104% 10% 
17% 17% 
163% 163% 
1l% 12% 
2 2s 
10! 10%4 
4% 4% 
§! 6 
26 26 
28% 31 
18% 20 
13% 13% 
13 1342 
165% 15% 
10% 11 
40 43 
36 36 
14% 15 
16% 17% 
134, 14's 
31 34 
1% 1% 
12 12 
9%, 10% 
TV, The 
20% 21 
7% 77 
63 65 
9 9 
72 8 
70 72% 
87 88! 2 
257, 28'% 
T% 734 
2234 24% 
287s, 295% 
10% 10%% 
3 3% 
90 92! 
16 17 
20% 2012 
1434 15 
gl 934 
54%, 55% 
634 13% 
29 29 
13 13% 
18'4 183s 
1842 187%. 
91 97% 
17 17 
20 20 
13 14 
585, 60 
2212 22% 
4% 4% 
12% 13% 
22 22 


Sales 
for Week 
Shares 


om Ww 


to 


~ 


ad 


500 
100 
200 

50 
300 


,200 


,050 
600 
300 

,600 


100 
350 
500 
650 
950 
100 
,000 


300 
50 
400 
600 


650 
100 
100 
200 
700 
130 


me 
io 


Range Since January 1 
High 
10% Feb 


Low 
8 Apr 
5'’% Apr 
9%, Jan 
17% Apr 
163% Apr 
11% Apr 
2 Apr 
10% Apr 
4 Jan 
5% Apr 
24%, Jan 
28% Apr 
1842 Apr 
13% Apr 
13 Apr 
15'4 Apr 
10'4 Apr 
40 Mar 
36 Apr 
10%4 Jan 
16's, Apr 
13% Apr 
Apr 
1*4 Apr 
12 Apr 
7% Jan 
7's Apr 


20 Jan 


7¥2 Mar 


63 Jan 
9 Apr 
Jan 

70 Apr 
87 Apr 
23% Jan 


71 2 Mar 
22¥%2 Mar 


28%, Apr 
10% Apr 
3 Apr 
86 Feb 
16 Apr 
1914 Jan 
13% Feb 
942 Apr 
52 Jan 
534 Apr 
28 Mar 
13 Apr 
18 Jan 
18 Jan 
9'4 Apr 
17 Apr 
20 Feb 
13 Apr 
5e@53 Apr 
22% Apr 
414 Apr 
12% Apr 
22 Apr 


7% Feb 
11%4 Feb 
19% Jan 

174% Feb 
15'%4 Mar 

3%, Feb 
13%2 Feb 

5%, Feb 

1M Feb 
26 Apr 
37 Jan 
21 Feb 

1434 Feb 
13% Feb 
17%. Jan 
50 Jan 
50 Jan 
45 Jan 
1642 Feb 
21 Feb 
20 Jan 
42 Jan 
238 Feb 
1542 Mar 
117% Feb 
8', Jan 
2442 Jan 
914, Feb 
6514 Mar 
133g Feb 
9% Feb 
85 Feb 

103%, Mar 
31% Jan 

9'4 Jan 
25 Feb 
33°53 Jan 
1334 Feb 

414 Jan 
99 Jan 
2334 Feb 
2612 Mar 
16 Jan 
113g Feb 
65 Feb 

914 Feb 
31°54 Feb 
16 Feb 
21 Feb 
20 Jan 
11 Mar 
2414 Feb 
22% Feb 
15 Mar 
70 Feb 

x24 Jan 

7% Feb 
17'2 Jan 
29% Feb 





APRIL 18 


STOCKS— 


Indep Pneum Tool 


es 


Indiana Steel Prod common__-_..___l 


Interstate 


Power $6 preferred 


Kets Drug Co common._._............-- 1 
Kellogg Switchboard common___-----* 
5‘. preferred 100 
Kentucky Util jr cum pid 9 
6‘. preferred 00 
La Sallie Ext Univ commo >) 
Leath & Co common ° 
Libby McNeill & Libby common 7 
Lindsay Lt & Chem common-___-_---- ® 
Mz , Consol Mfg capital 
stone shall Field & Co commor ° 
Mickelberry’s Food produc 1 
Middle West Corp capita) 5 
Miller & Hart Inc common vtc__------ 
$1 prior preferred 10 
Minneapoli Brew Co common l 
Modine Mfg common (new)__-------- s 
Montgomery Ward & Co ° 
Muskegon Mot Spe Cc Cia A 
National Standard common 10 
North American Car common 20 
Northern 111 Corp common _* 
Northwest Bancorp common a s 
Northwest Util prior pfd 100 
7% preferred —~----- mune 
Oak Manufacturing common___-_-----1 
Peabody Coal Co class B com 5 
6’. preferred 100 
Penn Elec Switch cla A 10 
Penn sylvania RR capital 50 
Perfect Circle Corp (new) _..2% 
Potter Co (The) common___-_-_-_-- me | 
Public Service of Colo common 20 
Rath Packing common ———— 
Sangamo Electric Co common_-_-----_* 
Sears Roebuck & Co capital____-----.. bd 
Serrick Corp class B common_-_------ 1 
Shelimar Prod Corp common-_-_------ s 
Signode Steel Strap common 
Ginciair Oil Corp._.__.__-.....-6eeeonn-- s 
Society Brand Clothes common 1 
South Bend Lathe Works capital_-_~- 5 
Spiegel Inc common_-_- a 
St Louis Nat Stockyards capital__---_* 
Standard Dredging preferred 20 
Common 1 
Standard Forgings common 1 
Standard Oil (Ind) capital____-----~-- 10 
Stewart-Warner Corp common 5 
Svorkline Furniture common 10 
. 


Sunbeam Corp 


common.......__...- 


Sundstrand Machine Tool common-- 5 


Swift & Co capital stock 
(ERs CONOR. ...nccnsene 


Trane Co 


208 South La Salle St Corp__------- 


Union 


Carbide & 


U 8 Steel common 


Carbon 


capital 





Westinghouse Elec & Mfg common_12 

Wieboldt Stores Inc common-_-_----—~ 
Wisconsin Bankshares common----_-— 
Woodall Indust common_-__--------- 
Yates-Amer Mach cap-----——-—--—5 


Unlisted Stocks— 


Alleghany Corp 





american Radiator & St San com.- 


American Folling 


Mill 





Anaconda Copper Mining 


Certain-teed Products 








Columbia Gas & Electric.__.________* 


Continental Motors 


Curtiss-Wright 


Farnsworth Television & Radio 





1 





General Electric Co 


Graham-Paige Motors 
Taclede Gas Light 


Nash-Kelvinator 


New York Central RR capital____-__-__ 
North American Co.__---- 


Packard Motor 





= 
» 











CC 


Car 


1 
4 
--5 
° 








Pan Amer Airways Corp.__-__-__--2% 


Paramount Pictures Inc new com... 














Pepsi-Cola Co % 
Pure Oil Co (The) common___-__--__* 
Radio Corp of America common___.__* 
Radio-Keith-Orpheum 1 
Republic Steel Corp common-.____._-_- e 
Socony Vacuum Oil Co Inc--_-_---- 15 
Standard Oil of N J__--------——---25 
Standard Steel Spring_.___10.____— 1 
Studebaker Corp common--___----__-- 1 
Sunray Oil Corp 1 
United Corp —~—-.— : 


Wilson & Co common 





Friday Week's 
Last Range 
Sale Price * of Prices 
Low High 
9 9 
22338 23 
2 ) 
8%s 20 
nae 13 
7% 7 2 
7 97 
»4 6 
110 0 
6 9 6'2 
20 3 20 
} x97 107 
34 
46 7 
t 2¢ 27 
9 2? 
21 20 22° 
] 11 2% 
15 16 
l¢ 7 
18%4 19%2 
2s 92+ 2 
30 0 
3912 39'2 40 
25'4 29's 
10 10 
21 23 
180 180 
161 158 165 
74 1% 8 
54 5M, 544 
93 93 13 
20 20 204% 
1242 14 
5 5 
32%2 32% 
28! 29 
25 29 
33 34% 
9%4 9'2 10% 
2842 26%4 29 
10%4 0%4 
15% 15 15% 
7 7 7% 
244 24%4 28 
107% 1038 11%8 
30 30 31 
18 18% 187% 
32 32 
10%, 10's 10%4 
ou 3844 1948 
1578 16 
18 17 18 
29 282 30 
18 19%2 
33% 3314 33% 
25% 2544 2842 
50 51% 
96 96 964 
68 6648 6944 
24 23's 24 
20 20 
li 12 
14 14 
11'%4 11% 
332 
13 13 13! 
28 30 
357 36 
14%4 145, 14% 
10'%4 10'4 10%. 
B84 Tle 834 
5 568 
34 33° 3434 
37 37 4 
5 578 
15 14 15%. 
147; 15! 
25'2 25! 
yy 534 6% 
12% 127% 
4 2434 
22%, 23% 
8 82 
12 127% 
24 8 2 3 29 
14'% 14 14! 
64 64 
1234 12% 
: 1842 19° 
2 9 
< 3 
3 at 3\¢ 
12 12 


Sales 
for Week 
Shares 


550 
600 
4.790 


850 


60 
700 
200 

,000 


§00 
250 
350 
650 
200 
10 


550 
500 

50 
500 
200 
160 


250 
.800 
110 
200 
900 
500 


Wh 


_ 


250 
100 
220 
250 
,000 


200 
500 
100 
600 
600 
950 


~ 


~ 


~ 


_ 


609 
360 
250 
400 
100 
500 
300 
150 
350 


300 
300 
650 
510 
200 
500 


_ 


400 
200 
,800 
150 
450 


~ 


~ 


,100 
2,200 
600 
650 


400 
500 
850 
200 


600 


800 
900 
900 
200 
300 


~ 


to 


.700 
400 
100 


400 
300 
600 
700 


to 


3.700 
100 
100 
00 
1,500 
2,000 
100 


Range Since January 1 








Cincinnati Stock Exchange 


STOCKS— 

Par 

Aluminum In@ustries................. ; 
American Laundry Machinery------- 20 
ON A ke cenit ee 
Baldwin ~- i ee 
Beau Br ummell - RE, ee 
Champion Femet & Pivrennvgcsccseus ° 
Churngold ~ aere , 
Cincinnati Gas common.  oneiineisieiab dats ene 8.50 
Ee ae re 100 
Cincinatti BEI accccacsscecesncne am 
Cincinnati Telephone .- ae tstadhieundise aanicibacitea! 50 


Pace 
Crosie®v Motors 


Crystai Tissue ~...-- 


Cola class A 


— 





For footnotes see page 46 


Friday Week’s 
Last Range 
Sale Price of Prices 
Low High 
20% 2024 20%4 
i 30 3144 
" 614 64 
: 17 27 
- 7% 7% 
21°%4 2074 2173 
we 17 17 
26 25'3 26 
107 107 107%% 
12 1174 12% 
84 84 GY 
12 13 
~ 125. 125 
9°, 938 
- 16 16 


Sales 


for Week 


Shares 


Low High 
22 Jan 25 Feb 
12 Apr 18 Jar 
18%, Apr 24 Jar 
12'’2 Apr 10 Feb 
7% Apr 10 Feb 
92 Jan S74 Apr 
54%4 Apr 56% Feb 
110 Apr 111 Ma 
6 Apr 7% Jan 
18 Apr 9g Feb 
9% Jan 11 Apr 
26% Jan 40°, Mar 
46 Apr 53 Jan 
26% Apr 34'2 Feb 
22% Mar 30 Jan 
20 Jan 243% Feb 
9% Jan 1342 Mar 
5 Apr 1642 Feb 
16'4 Jan 18 Feb 
16%2 Jan 20% Feb 
52% Apr 64% Feb 
2942 Feb 30%. Mar 
39'2 Apr 431% Feb 
25'4 Apr 29%4 Apr 
10 Apr 15 Jan 
21 Apr 2624 Feb 
175 Jan 190 Feb 
148 Jan 1380 Feb 
1% Apr 10'4 Feb 
5% Apr 9'4 Jan 
93 Apr 110 Jan 
22 Jan 24'2 Feb 
20 Apr 26% Feb 
11 Mar 12 Mar 
4 Mar 534 Jan 
32'2 Apr 37 Fe 
28'2 Apr 32 Feb 
25 Jan 23 Feb 
33 Apr 38% Feb 
8% Jan 12% Jan 
(24'4 Mar 29 Apr 
10 Mar 12'2 Feb 
15 Apr 16% Jan 
7 Apr 9% Feb 
24%4 Apr 3412 Feb 
10% Apr 1744 Feb 
30 Apr 3 Feb 
1734 Mar 20 Jan 
3%_ Apr 4% Jan 
10 Jan 13% Feb 
38%, Apr 42 Feb 
1574 Apr 19 Feb 
17 Apr x22 Feb 
28'2 Apr 33 Feb 
18 Apr 22% Feb 
33 Apr 37% Jan 
24 Jan 30%2 Feb 
50 Apr 54 Feb 
893, Jan 99%, Mar 
66%, Apr 79% Feb 
23% Apr 28%, Feb 
19% Feb 2342 Jan 
11'’4 Apr 13° Jan 
12% Jan 16% Feb 
10% Jan 12% Feb 
312 Apr 5% Feb 
13 Apr 17 Feb 
2834 Apr 4145 Feb 
35% Apr 42 Mar 
145, Apr 20%, Jan 
1044 Apr 1134 Jan 
72 Apr 12% Fet 
5 Apr 6'4 Feb 
72 Apr B, Jar 
3353 Apr 39%4 Feb 
3% Jan 5% Feb 
5 Apr 6% Feb 
14%4 Apr 19%. Feb 
14%, Apr 223, Feb 
2542 Apr 3%, Jar 
534 Apr 75, Feb 
11% Jan 14% Feb 
24'2 Mar 31 Jan 
2 Jan 30% Feb 
2134 Jan 2542 Mar 
8 Apr 107%, Feb 
1242 Apr 15% 3 Feb 
243, Ap 3072 Feb 
13% Mar 1514 Jan 
64 Mar 70 Jan 
12%4 Apr 17 Feb 
182 ApI 24%, Feb 
7% Jan 1014 Mar 
273 Ap 4'4 Jar 
12 Apr 25 Jan 
Range Since January 1 
Low High 
17% Jan 2414 Feb 
30 Apr 3714 Jan 
6% Mar 7 Jan 
165, Apr 20 Mar 
7\4 Apr 8% Jan 
20°4 Apr 265 Feb 
17 Mar 21% Jan 
254s Apr 295s Feb 
10642 Mar 110 Feb 
11 Apr 1413 Feb 
84 Apr 992 Jan 
i2 Apr 14%, Mar 
125 Apr 135 Fe> 
9%, Apr 14 Feb 
15'2 Jan 18'4 Feb 


























Vol 











- Volume 165 Number THE COMMERCIAL & FINANCIAL CHRONICLE 
OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDING APRIL 18 


(2167) 39 



























































Friday Week’s Sales Week’s Sales 
Last Range for Week Range for Week 
Sale Price of Prices Shares Range Since January 1 STOCKS— of Prices Shares Range Since January 1 
Low High Low High Low High Low High 
Dow Drug 11%, 41% 11%. 19 11% Jan 12% Feb 
Preterred 11044 110'4 4 109% Jan 113. Mar Gar Wood Industries__ 3 V2 6% 6% 100 6% Apr 9%, Feb 
Eagle-Picher - 21% 21? 220 20 Jan 2434 Feb Gemmer Manufacturing class B ° . 14 14 610 14 Apr 14 Apr 
Gipson Art 60°s 60% 66 60% Apr 69 Jan General Motors ___ 55 55 Ye 757 » Jan Feb 
Hatfield participating preferred ) r 65 65 10 65 Apr Mar Gerity Michigan Die Casting. 5 ) 6,830 Jan Feb 
Hobart class A__ - . 1! 41 41%, 64 40 Jan Apr Goebel Brewing ___ , 75 5 Jan _ Feb 
Kahn lg 18'4 18%, 20 14% Jan ¥, Apr Graham Paige - ; ~_ ; 100 334 Jan 2 Feb 
Preferred 53. 53 25 52% Jan Mar Hoover Ball & Bearing 2 200 Apr » Jan 
3 45's 43% Apr @ Jan Hoskins Mfg common N : p ‘ 100 Jan : Feb 
Houdaille-Hershey x ae 120 Apr Jan 
Meteor Motors 8! 8 Jan 4 Apr Huason Motor Car : 5° 400 a Apr Feb 
National Pumps ) } 35 5% Jan 5% Feb 
Preferred ] 6 Apr Feb Kaiser-Frazer _ ner : 5: 195 534 Apr Feb 
Procter & Gambie + 5973 62! DE 59% Apr Se Jan King-Seeley ; 159 Jan Apr 
8 preferred ] 2 E 249% Jan } Jan Kingston Products - 5 ‘ 100 Jan 2 Feb 
Randall class B_---____- 42 4! 3: 3% Jan Feb Kinsel Drug ; . 2,350 Apr 44 Feb 
Rapid . é ) H 13% Jan Jan Kresge Co (S S) e ‘ 352 Jan Feb 
U S Playing - Card l ) } 60 Apr 712 Feb La@alie Wines .........-.. : 3 : 1,200 Apr Feb 
U S Printing 7 ly 2 41% Jan Apr 
U S Printing preferred Fa 5i 5142 7 49% Jan 52% Feb Masco Screw Products aie 300 Mar Jan 
= — _ — — : McClanaban Oil common______-___ — 7,800 Apr Feb 
Michigan Sugar common . 2% 7 { 100 Apr % Feb 
Mid-West Abrasive 50c “ 400 : Apr 58 Feb 
Motor Products ‘ a 2 ‘ 100 Apr Feb 
Cleveland Stock Exchange Motor Wier 2 a7; igo ase Abra San 
Murray Corp 24 2¥. 400 % Jan Feb 
Friday Week’s Sales National Stamping ; 2% 727 % Jan Apr 
Last Range for Week 
STOCKS— Sale Price of Prices Shares Range Since January 1 seemed Motor Car___-----~-_- 1,831 Apr Feb 
: , : arke, Davis 190 Apr Jan 
Low High 7 Low High Peninsular Metal Products_________~_ 1 J 200 ‘ _ Jan 
Akron Brass Mfg 50c 5%  5§'2 150 5% Jan 5% Feb Rickel (HW) a 825 Mar Jan 
Alleghany Corp (Un) 33 3% 353% 100 3% Jan a Feb River Raisin Paper —____- ae a V 38 750 Jan Apr 
American Coach & Body g 12 1243 20V0 12 Apr Feb 
American Tel & Tel (Un) : al62%, al64 211 162%4 Apr 174% Feb Sheller Manufaciuring ; 3,290 Jan Feb 
Apex Electric Mig______ az% a8%z 70 7%, Jan 105% Feb Simplicity Pattern . 5. 334 100 Apr 7 Jan 
City Ice & Fuel__- a297%% al0%e 225 30 Mar 32%2 Feb Standard Tube B common ; . rei 4 300 Jan Feb 
Cleveland Cliffs Iron pid 90% 90%, 91g 246 90% Apr 103 Feb Superior Tool & Die sciaipiahoaiia V2 V2 100 2 Apr Jan 
Cleveland Elec Ill common__-_ 38 3742 38 450 37% Mar 44% Feb 
Cleveland Graphite Bronze (Un)--_-~ a65 a65 10 62 Jan 15% Feb Timken-Detroit Axle Ve 229 2 Apr Feb 
Cliffs Corp é 21% 21% 21%, 410 2142 Apr 29% Feb Tivoli Brewing 1,475 Apr Jan 
Consolidated Natural Gas (Un) 5 a447_% a45~¢ V1 44 Apr 5442 Jan Udylite Corp sedeueia J 4 Jan @ Feb 
United Shirt Distributors.__.________* P p 4 200 Apr Jan 
Detroit & Cleve Navigation (Un) 6 } 100 5% Mar % Jan U 8S Radiator common Vq 34 V4 600 3, Apr » Feb 
Eaton Mfg a457 25 45 Apr Feb Preferred s 50 Apr Feb 
Electric Controller __ : a ; 150 68 Jan Feb Walker & Co class A ; nd 101 Apr Apr 
Erie Railroad (Un) -~-~~- ~~ seep anne : < ‘ 90 8%4 Apr 2 Feb Warner Aircraft common 4 5 5 950 5, Apr 4, Feb 
Faultiess Rubber 22 2: 2273 210 18% Jan 2 Feb Wayne Screw Products new com_- Y, 2% ; Jan Jan 
Firestone Tire & Rubber (Un) 25 a5itg a52%, 65 52 Apr Feb 
General Electric (Un) a333%, a34!. 195 33%. Apr Feb 
General Motors (Un) a547% a5 180 51% Jan Feb 
Glidden Co. (Un) a36% a36% 50 35% Apr %4 Jan 
Goodrich (B F) common a55'4 2557s 96 54 Apr %, Feb 
Goodyear Tire & Rubber common___-_ a49%g abO4s, 102 48% Apr 34g Feb COMPLETE INVESTMENT 
Gray Drug Stores : i 316 19% Apr Feb AND BROKERAGE 
Great Lakes Towing common 2842 282 100 2742 Jan Mar ® FACILITIES 
Halle Bros preferred 5f 51'% 5lie § » 100 5142 Mar Jan 
Hanna (M A) 42% pid 5 104 Apr Jan Member Los Angeles Stock Exchange Listed — Unlisted Issues 
Industrial Rayon (Unlisted) a3 ¢ 36 Jan Feb 
t 33 323% 3. 5§ > ° e . 
ge Loughlin St ee] (Un) a3242 a32'2 tg y Pep Direct Private Wires to 
Kelley Island Lime & Trans-_- : y Jan Feb ALLEN & CO., NEW YORK SCHWABACHER & CO., SAN FRANCISCO 
Lamson & Sessions . Gl o7 Jan Jan 
lis alias jn ‘Mae he 210 West 7th Street —LOS ANGELES 14—TRinity 4121 
McKee (A G) class A 50 Apr 3 Feb 
Medusa Portland Cement 277 Apr Jan 
Metropolitan Paving Brick 213 Jan Feb 
National Acme 95 Apr Jan 
National Tile & Mfg_-___________ 68 Apr 4 Jan L A £ | St k E h 
sy Central’ Bee (US) : Abe oahe Feb OS Angeles oi0CK Exchange 
‘ 918, 099% ies ’ Friday Week’s Sales 
oe oe —------—- ear se, att HS Last” Range for Week 
Pennsylvania RR (Un) ‘ : %% 2207s 35 : Apr Feb STOCKS— Sale Price of Prices Shares Range Since January 1 
Republic Steel (Un) a: 2: 21: 23% Apr Feb Low High Low High 
Richman Bros : é 52! } Apr %4 Feb Aireon Mfg Corp 50c a3%4 a3¥%y a3 40 253 Jan 5% Jan 
Seiberling Rubber all%i,a f 2 Apr V4 Feb banaini Fetroleum Company__.._.._.__1 } Y 6% 16,185 34 Jan 6% Apr 
Standard Oil of Ohio common _-_--- ae 2442 25%2 23% Jan Jan Barker Bros Corp common a225% a22% 40 2242 Jan 27 # Feb 
Barnhart-Morrow Consolidated _..___i 242€ > 724ec 1,200 65c Apr 90c Jan 
UD S Steel common (Un) e ‘ a67 7% ‘ ) Apr 93%, Feb 8. ee iM, 1,850 Jan 6% Feb 
Van Dorn Iron Works ( ‘ 5 A 4 2 Feb Berkey & Gay Furniture Co ; a: a‘ 50 ; Apr 2% Feb 
Vichek Tool , 212 ‘ Jan Feb 
Warren Refining & Chem ‘ " 2% 2% . Apr Ye Jan Blue Diamond Corp 3 2,10 Apr 9% Feb 
White Motor ------ : 222% a22%2 : > Feb Bolsa Chica Oil Corp -- ‘ ‘ 3,81 Ye Jan 13 Feb 
World Publishing . 2242 24% Apr Jan Broadawy Dept Store 2%. 4,351 Apr 14% Jan 
Youngstown Sheet & Tube : a6 a63>x 385 § 2» Apr 5 Feb Byron Jackson Co . . Yy a20% 10 Binien - Diniss — 
Youngstown Steel Door (Un) . alG\2 ¢ Vg 180 3¥2 Apr 4, Feb 
California Packing Corp com ® a267% a267% 50 28%2 Jan 29% Mar 
Central Investment Corp 2% 2 20%2 21 215 2 Jan 25 Feb 
Certain-teed Products Corp a157%% al5% 50 a Mar 20% Jan 
Chrysler Corp @ 2865 288% 500 Jan 101% Feb 
Colorado Fuel & Iron common ; 134% i176 183 / ior a — 
_ y Preferred _. a17% al7 33 ar e 
WATLIN G, LERCHEN & Co. Consolidated Steel Corp - 3 ¥, 22 p 4,140 Apr 34% Feb 
Doernbecher Mfg Co wat 812 150 Apr 8% Apr 
Members Vougias Alrcratt Company inc é ae a63% -: 215 a am a » 
New York Stock Exchange New York Curb Associate Dresser Industries z 50c . at br al7: an yd oi Ae 
i j Electrical Products Corp --- ~a 4g / ‘ : 2 
Detroit Stock Exchange Chicago Stock Exchange Emsco Derrick & boul Co rights : lc 1,925 , ane it. on 
. Exeter Oil Co Ltd class A 1 65 vf : 10,400 pr . an 
Ford Building DETROIT Farmers & Merchants Natl Bk_- 342 34: 26 Jan 350 Feb 
Farnsworth Tel & Radio Corp , 2 4 362 2 Apr 9% Feb 
Telephone: Randolph 5530 Fitzsimmons Stores class A mes ; ae ed oe a 
Garrett Corp (The) -- V 425 8 Apr 10 Jan 
General Motors Corp common ‘ : 1,371 52% Jan 65 Feb 
Gladding, McBean & Co__-- nei %, : 200 29%4 Apr 34 = Feb 
2 : Goodyear Tire & Rubber Co com . Y 2 400 4942 Apr 5842 Mar 
Detroit Stock Exchange Hancock Oil Co class A common 149 82 Jan 97% Feb 
Holly Development Co i 05 1. 600 1.00 Mar 1.35 Jan 
Friday Week's Sales Hudson Motor Car Co - -- : 450 14% Apr 20% Feb 
Last Range ~ for Week Hunt Foods Inc common_-_---- 4 J 845 1742 Apr “—. pd 
STOCKS— Sale Price of Prices Shares Bange Sinee January 1 Hupp Corporation —_- cs § — - oF 1.00 Feb 
Low High Low High ee oy irae Corp _10¢ 5 5c 5 , l4c Apr 22c Feb 
Aeronautical Products ‘ . , 23g 2% 2,661 2% Apr 3% Jan Kaiser-Frazer Corp ; ; 5¥2 Apr 9%4 Feb 
Allen Electric common ' 4% 550 4 Jan 5% Feb 
Baldwin Rubber common ; 16 1149 200 11% Jan 12% Feb Lane Wells Co. f Ye Jan 16% Jan 
Briggs Manufacturing ___ : * ne iy 33 350 2Y, 40 Feb Lincoln Petroieum Co ; ; 1 Jan 1.60 Feb 
Brown McLaren : ‘ 2¥% 300 2% Jan Lockheed Aircraft Corp ------ 1 ‘ : Apr 19 Jan 
Consolidated Paper 1 942 20 490 ’ 20°4 Feb Los Angeles Investment Co ' 5 y 260 * Jan 265 Feb 
Cortinental Motors ______ i 8 3 8 665 4 12% Feb Menasco Manufacturing Co___-- 1 / 2 Apr 3% Jan 
P Merchants Petroleum Company------1 j2%ee : s { c Mar 95c Mar 
Detroit & Cleveland Masigatinn. 53 f 6 ,056 5% Mar 6% Jan Monogram Pictures Corp--. ‘ 1 ie 4 Apr a Jan 
Detroit Edison common 8 237, 24% 5,966 23% Apr 27%, Apr National City Lines Inc é 8 Vg alO% a Mar 14% Jan 
Detroit Gray Iron es K 3% ,040 3 Jan 334 Feb Nordon Corporation, Ltd : 5c 20c 27% Jan sie Apr 
Detroit-Michigan Stove 4g 955 11 Apr 1242 Apr Northrop Aircraft, Inc__--~--- . a. v2. 7 Apr 9¥2 Feb 
Detroit Steel Corp __-- : Bl2 745 17% Jan 21 Feb Oceanic Oil Co of 1.45 1.65 5 10 Jan 2.05 Feb 
Blectromaster. Inc : > 3 3,581 3% Apr 434 Feb Pacific Clay Products m 15% 15% Jan 15% Feb 
Pederal Motor Truck )*2 2 300 10% Apr 1412 Feb Pacific Finance Corp common ; 16 16 6 Jan 26 Apr 
Frankenmuth Brewing i 1,900 4% Apr 5% Jan Pacific Gas & Elec common : 36% 365 od v4 Apr 42 Jau 
{ Friars Ale , 2 100 2 Jan 2% Feb 6‘ 1st preferred 40%, 40% 5 Jan 41% Apr 


140 29 «=Apr 32% Mar 512‘ 1st preferred ‘ ce _ 236% a36% S¥e Jan 38% Mar 











a For footnotes see “page 46 ; ‘ as ar) ae 
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ad § RANGE FOR WEEK 
J EE par oo 
Friday Week’ See all: sencv ican APRIL 1% 
STOCKS— Last ee este 
Sale Price of Pri or Week alliemae a 
P ces Shares Range Si ——_— 
- ar Low High nee January 1 Philad | 
Pacitie Indemnity Co " Low High e phi ia Stock xchan 
acific Lighting Cor; ? 51 5 
Pacific Public Serv egy a55% 0537, toy 232 a1 A e 
Pacific a Service lst pid @o0"s a537s% a55'%e 292 -- pr 55 Fet Friday 
acific Western Oil Corp 10 ae a27 a27 5 4 Ap! 62" Feb STOCKS— 6 Last ‘jon e Sales 
; a32 a30%2 a32 - ale Pri : or W 
Republic Petroleum Co common ' 70 25 Feb 32 Americ: Par ice of Prices _— 
Biss Ranch Oil Co mon...-——1 10% 103 : aoe oa mae Low High es = Range Since January 1 
‘ - 2 4 39 - I Price -— <= - % P - 
ere Oil Corp common-_-_- : 62%2c 62'2c sre 9 Jan 11¥, Bald + ony Tel & Tel ___- 26s 2534 26! Low 4 
euies Aeronautica! Co..-.-_-.--.---- 1 147 144% 147 ry Sse Mar 75 4 ey Budd C pean, ‘wor We 3 sastite 162° 164%, 926 2534 A High 
ateway Stores In : 5! Ht at Po il 14 ~«=Jar ic eh eS tama Raia “ae 2.213 pons APT 281; 
ate Roebuck ‘as Co Serene nema 5 a21 \y a 907 . a 495 5s hor 16% ae — TE 4 1034 tag rf 127 = hee road 174 se Ne 
cena e 331 aa 390 91! Sas ey en oper Brewing Co..........___----- 87,4 ear "8 995 “ an 24% Feb 
(2 Se 30 addy 33%4 1.068 331% } 24%2 Mar Curtis Pub Co com l ‘ 86% 91%. 176 10%. Apr 15 ie 
Shell Union Oil Corp 15 whan 138 49% Mar oe% don Delaware Power & Light___- 13% > “s° a 105% Feb 
jerra Trading Corp.-------------2 i 7 van ee 901 thing . 1.059 pr 6 - 
Sign: — or p---~--------~ £ ‘ a26% a26 6 Electri ov"'s 20 203 Vs 8% Apr o Feb 
Signal ee ae class A —s 102 14c ise 2 000 fie — 2912 Feb Geaezal ~ ate wattery-———— “ 4° —_— 20 : ADI 24's _ 
‘ um Co Calif . 2 100 108! ver Cc an "0 : ae mies a8 48%, 5 - Jan 
Sinclair Oil C NT | 95 18 V2 170 . l7c Apr Gimbel Broth ineu a 50% 57 
pala Sanaa cea JOC 95c 1.06 , 85 Jan ; atl ot ers common __ 54°54 54) e 970 47 
Nt nies, -agugameaan raat bd 15 15 vate 4,100 80c Mar oo Mar — Coal & Navigation ---------5 20'% 201, og . 1,877 51% | 51% Apr 
lar Aircraft Co ‘ 1,268 15 Apr 16%, en mt — Valley RR 10 10%4 10! tt 192 20% Apr 65% Feb 
oeurnery, Calif Ediso 1 P 542 Jan ational Pr & Lt ; — U2 888 206 pr 393, J e 
Original pref n Co Ltd com__.25 ag ‘ a9 50 10! oe ex-distribution___.. . 52 512 = 10% Jan 12 ad an 
6". poet e erred- on 307% 3142 1.940 3 og Ma! 13% Jan menavend Ge 1%, 1% ‘i ) 5% Apr Feb 
.% pretras Sons B_.- = 42% 42% 3 307%» Apr 349, Jat oo. fa 1 250 1% Jan a oo 
co tin, breferted class C_- 25 29% 28-298 (20 40% Feb 4244 “AD: Penns Power & Light - 1 6% 6 6m 47 1% Jan 
ae sas CO 6% > SRS gare an 29 29 25 7 ad 29 Mar a : syivania R ” 97% 19'4 , ‘727 5, 
m.. a preferred DS eg 25 240% nae 3.985 29 Mar ao — ad Boys 50 20's 19% 9 “a 6.504 =a yo "V%, Feb 
aeeaeen Pacific Company ed 39% 39 7 8 37%, Jan 393 — jadelphia Electric Co common 1 634 I” 8.204 197, > 22 ¥, Jan 
andard Oil Co of Calif_____--_-__- ? 36% 251, ¢ Hy 190 374 J ours eet $1 preference cc “oe 233, 923 : 150 ; » 2% Feb 
s ° alif. 3542 BE nar an 40 A ommon-__ 23 23 6 A 
oo ae ° 52 51% "83 1,365 35% Apr 47 mo omen preferred - =o ° 228 4 2 a 6,282 233 ; yd 9'4 Jan 
EE ee 1 ; . 4, ve 1.516 1. ; ‘ ‘e co Cor . = agg o "_-100 oad 8 8° 4 tb pr 27%2 
Textron Inc_- 8% 88% 8 689 sos = 6S p common-.-~------------- ;. ga, Soe a ms Se ao% Feb 
o An age * Ren ae y “ a i ad 2 ‘ . 7 
neem ag Corporation____-_--__ 50¢ al2'% a13%% 10% Mar peers Co common a 1 26 875 21 ° = 108 Apr 
Transcant & Western Air Inc________ - 12% 12% 13) + 12% Jan 19% Pe = Dome Oil Corp.......-------- 50 17 175% 183 30% Feb 
ax-Traer Coal Co . 5 al19% al9 \ ie 12% Apr 15% ioe oa Se ; 7! TMs ar 17%% Apr 21 
I ‘ eS 5 20! : ail teense aaa ARR ia ‘72 ¢ pi s 21%, Fe 
— Oil of California comme se al8% a18% 50 s Jan 20% Feb i... . 43%_ 44 on v2 Apr 914 ao 
Siass A preferred on 25 2012 901 : Tran ” ‘ 727, 7352 be 41% Mar : 
Un 2 204g 20° aoe sit Invest Cor 1 3 74 49 Jan 
enon eins Sey one. . 102 102 “< —" Apr 2242 Jar Preferred p common-——---_~ 25 1% 1's 16 sf — 745% Feb 
es Stee] Corp___..........' 854 g5 rd 02 A - ce Sa ee 25 16 35 970 e Apr 13 > 
Universal C orp__---..---- ° Reg 87 1,740 ; pr 102 Ap! —_ . 4 4'. 45 P 219 YA + Jan 
Western peg phen Co---------------10 263 ~ Va 66'. 900  « - 4 1154 Feb = ; Corp common 1 2 4% 1,604 3% Jon ta Jan 
<a “ G8 c 4 25% 27! pa 2 ar 7 "ee 3 preferred 3 as ; 
Yosemite Portland Cement pfd 1 - a7 a 1,270 2442 Jan ae. an b United Gas mae: ement 5 51! <4 3% 3.471 as age 
10 ow 60c 60c 120 87% Jan ve Nas Westmoreland C aceon --13% 217, 30% 51% 284 2% Apr 4'4 Feb 
Mining Stocks— 50¢ 300 60c Apr 10 Jan picaieinaac tata oat 20 21's 112 23% po 49% Jan 53 M 
Alaska Juneau G ‘ 65c Feb — A pen a ae 30 30 i 954 2142 Apr 94! > me 
Black Mamr old Mining Co__- 10 Ms ‘0 29 Mar 3 Me Jan 
Feta pe Cons Mng Co 106 ; a4 a4 60 47 242 Jan 
‘ Mines C 4 ne rs ) , A 
Cc . o 3 7¢ : ‘ pr 6! 
pene. Cees 2S Bag Co — — = fe ee oo Mar i 
a Gold Mining Co wn---n-t 1.55 1.55 1.55 = sic Apt 35¢ Jan HIspur h Stoc 
<0C =~ ~ a 20 1.00 Fe we an h 
‘ Unlisted Stocks— 7¢ 8¢ 3.000 Te py ne oes xc ange 
mer Rad & Stan c an Frida : 
peewee an Smelting a — 7 me 131% 13! STOCKS— ad oo P Sales 
e 2 ; ” 3/4 31% ‘ . ’ 7 
American Vi Bigs | Co.....--——-—100 - Sle 51¥, 284 trae 167% Feb Al Pa Sale Teles of Fetees yp Anny gE 
anastnde Conner Minkne G Ta 040% 040% 163% 1,144 163 Ve _ 58 Feb Slau-KnD —— Steel__- a Low High "a <a. 
Armour & Co ng Co....- 5 a49%_ =a49% a50 "2 95 nea pr 173 J NEE OS ncantetiapnenieonpuad 27 j ow 
(Ill) ---50 ' 95 523, Ms 73° Jan Sate tes & tae e ro 37 40% oan High 
oy ae A Oe “enemas 5 38 38 373 -" ar 5234 Mar . as & Electric seit 15'2 15 3 Jlo 37 Apr 
PA 5 , 37° 8 Ji 7 r Continent a ee ee aaa . ? 15%4 "7 Po pt 48%; > 
Atlantic Refini Y C0 nn 100 11% 12 Blt _ 42 Ma 1ental Commercial C _—e 10! 0 15 Ay . Fee 
fining Co (The) er q “ 818 115% Apr - . Qe ee 1 Jia 11%. 74 — 20 Fe 
Aveo Manufacturing Carp. a a31 te a31 in = 78 aae o7 : ,o Fort Pitt Brewing , . 1f 0 si  ~ = Jan 
- 5 ‘“< K% 50 337 a an Harbison V = 1 ; : pr 2 : 
— in Locomotive Works 3 5% = =—5% 4 5 , yd 36 Feb Lone Ster iy aaa Refractories____-__- * 8% 8! 7 vam 
a nsdall Oil Company eerdaeel 19! 7% Feb Mountai as_- pices eaters; 19% 205, 290 81% Apr 10% 3 
Bendix Aviation Corp “ pea wmnnD ps4 19% 155 19 J Natic nay Fuel Suppl y - 10 1812 p 169 1973 Apr 945 4 an 
Bethlehem Steel Co PP ~- = nnn nnn mmm 5 p a2 a2] 40 > sap 24 Feb ational Fireproofing Corp U 15'% 15 15} : 17% Jan pty Feb 
Z0eing Air rp ...--.- s a29%4 a31 9° 22 Mar 23 . ee g! p 2 1.828 14! 195% Jan 
ing Airplane Co___.________.._- __ 83) 8! 3 125 331 A } Apr Pittsburgh = 218 3 f - on 2 Jan 16% 
Borden Comp: 5 32 83% 45! 3/2 pr 3934 Felt 4 gh Brewing common 2 2.240 2 ‘At Jan 
2 15 , al8%, al8%, — 83'2 Apr 96 : J d Pittsburgh Plate Glass een 4 . pI 10'2 Feb 
Borg-Warner Corp = a39°% a39'2 a407% ous 20% Jan 2012 roe Pitts Screw & Bolt Co ee ee ee ee 10 334 334 on 1,200 4 Apr 
Canadian Paci P---—---------------5 a407 zs 699 42% Jan -- higg leon Pittsburgh Steel Fou: DD een * 77, 33"%e8 Jo 190 aun pI 5 Feb 
Geen (4 2.) — Ry- r a407, a40% a41% is 4242 Jan ad Miakuaiae Foundry common 77% 77 33% JU yo Ang Apr %) Feb 
a Vv. ss = ~oe ) 46) re =* sn 1ufacturing = 51, pa ' io 5), <8 > 
Colum Cs eS e 253% sah 200 344% ae 18% Feb Standard Steel Springs 4 ‘10 10 er 25 Feb 3 al 4 
u POO VE WV ew ewww e enn comme ad3%e%ao4 yi . Ma 2 JjJs aad ( c 7,7, ‘ ay oF ‘ 
ee ae eae Corp Re 25% 27 a. 2 $3 Fel Vanadium All : 12% 127 95 + A 20¢ on 
foe eae Solvents Corp_.._______- 10% 103 250 24 Jan Z Feb Glestingha Alloys Steel 5 125, Apr 17 ws 
1wealth Edison Company 25 a213, + a22% a 10% Apr 12 Scchaneinacies a Srake...... a 34 34 = oo 
So wshaie a pmaaatadammanae - o £ « al MIS MOUSE leectric eee eee 991 amt <'t 335, Mar , . 
coma wealte & Southern C a29 a29'2 67 se - r 243, Feb ctric Corp 412.50 24 ao 4 10 ) 929 591 ; — 365% Feb 
aeented Vultee ee eee A 27, 91 far 31% Feb eS 24 673 23 pad 35%4 Feb 
mt rears Motors Corp_- z al5%% 015% ee 2,020 2% Apr . ” 2852 Feb 
Sontinental Oil Go (Del)..........__ 8! saat asu0 78 15 37, Jat 
ur ¢ €i) - e 8 by i 2 aes, 155% Jar a 
potearrd Selherbach Corp_ --.5 0363. ae 855 Ts ane 17'4 Api 
ao Corp Bee Nn eee 5 a27% a2732 a2tts 85 F 12'2 Feb t. Louis Li 
SADE . g 7 --  =-- . 
Electric Bond & Shar o fn ue | 2 5 53, ace at Sa Jan 3134 Mar isted and Unlisted Securiti 
Electric : e aes 18 1 ‘ Apr + ~~ 
ic Power & Light Corp_________ 5 11% 1154 a 18 Apr . Feb E wan 
: 37 Py 52 113 d # eb DW 
y tenareder Electric Co is% 13% 100 Let oy = 16%, Jan D JONE 
Gecarich th Corp_-_- . 34 33144 34! 1 pr 16%4 Jan | Ss & Oo 
, | alae ara panama 296 ! 6 , a 
Great North SS RE ES. a4 ‘8 a413 = 33% Apr 3915 Fe Established 1871 
Seuaineatsonal St me 66 pfd........ . 55% 551, Pa. 42%, Feb 425% 4 b 300 North 4th S = 
Inter Nickel Co of Ca aenee a393 03 250 55, Apr “8 Jan t., St. Louis 2 Mi . 
setae Tel & Tel Corp nada___® a30 8 het 50 a pr 65% Mar New ¥. Members ’ issourl 
Libb ecott Copper Corp —_-------__-- y 1%. 12 73 32% Mar — = St. L ork Stock Exchange 
y, LX & Lbs ___. * 433 v4 12 912 ar 36 Jan Chi . Louis Stock Exchange 
Loew's In (a q sting 43%, 433 oheten 11% Apr 173 Sng na icago Stock Exch. ch nge Phone 
| pet ae Oo womome 0% 103% pre 433g Apr 463, New York Curb Exch se gf retin of Trade CEntral_ 76 
| LEASES amare mmmeaam 7 ‘ ‘ 5 Y, “gs Mar ssociate Bel . " ene 
McKesson & Robbins, Inc eo om 188% ADE 10% Feb a Teletype SL 598 
New York © baton: & Co, Inc_______ a8 - 3434 343 - 25% Jan 
entr F ~-----~* . 5 
North Americ ral RR-_--_____ nae 52 52 135 3434 Apr 421 : 
North Ame we Aviution inc. Z 15 15! 568 52 Apr 2% Jan " 
rth American Co_------------__-1 7 9 > oh 745 - = 62'2 Feb s ouls 
Oh | 2 a 10 ook 9% 495 9 pr 22'4 Feb oc XC an 
Se hte 4 7% a25% 265 26! on 10'2 Feb ge 
a ‘ % 4, 4.581 “a Mar 324 Frida 
Packard Motor Car Co a21% a21%¢ at 4°, Apr 4) , pie STOCKS— Last ’ — Sales 
eeramoent Pictures Inc i ace’ 57 22% Jan 2312 ay Sale Price of Prices oo 
nsylvania Railroad Co... 1 64 8 6 " : i A ; F Par , shares Kan 
—— Dodge oat Co__-.-.....50 20! 023% 224% pany on 8 Apr 734 Feb ee dees common--_-_--_--- 1 — — ease F- 
man Incorporated __.._....... _25 20 20% rate 54 Mar 303 ; NOC ER, -- 13? 31 High 
e 4 - 0: 0%4 J Burk: Ma! Rees een meen e sens ae 2 13% 5 o% g 
Pure Oil Company d ------.-.__--_. ° 3742 372 170 20 Apr 262 » web yet so Manufacturing common <1 29% 293, 293 300 12% Jan 13% Mz 
Rudio Corp of NS agen qpenammmmaeees ° a55‘e a56 Ye 310 37 v2 Apr 4173 Feb Cunten tp etd Co common____----10 15%2 1542 151, 236 29%— Apr 361% x od 
Repubiic Steel Corp me eee ~- =o 515 22 in = 60'%2 Feb Coca-Cola Botting common_—------_-1 ip 87s 876 100 gs on 20 Feb 
Se 84 1.9 222 Apr 251 Col “4 Botting ~------------ z 355— 355 = Ya Jan ; 
Socony-Vacuum Oil fe 24%— 24% po 8 Apr 1024 poe F — Brewing, common er iad 28 7 28 : 200 3554 Apr # aes 
So : Co__ 602 3 4 Feb alstaff B a aval ; e OC 392M 
be gr ate Railway Co —--------—19 ala? 24% Apr 3074 Feb rewing, common. 1 13%4 394 1334 “i. 25 Jan 30 Mar 
dard Brands, Inc pecans ° 8 al4%s Gen ‘el eG Soin 21% 23! Fr 13°4 Apr 
aos oe Bo eeeeepamay ost. -cahie — oo 15% Jan Sete) Rees seamen Ee) 45 8 =—21% Apr > in 
ard Oil Co (N a nig 0 ae tata 25 a a3l% 37 pr 47 Feb General S mmon (Un) ae’ 8 333 345; ~ ‘ 
he > oa e ——aaae 10 % 8 31 
= + saree & Webster, Inc... 28 26415 239% 039% 50 38% Pet Rie a er eae Bi at Ror caccgy a eases c soe 5442 5512 381 33%— Apr 395% Feb 
tudebaker Corp _ SE ee ee * 2 263'4 264% 286 9%4 Feb 41% Jan Housto -Western Brewing a 3073 307 51% Jan 65° 
Swift 4 Conran... al3% al3! a ob 6544 Feb ‘ n ston Oil common (U ee 64 6 eae 18 367, Apr %4 Feb 
PT cto ciuscsnatiinibupii metal 2 185, 18% 1934 25 iar 68 Feb Huttig S & D comm ‘EE ae 4. oA! 145 -—" a 3613 Feb 
ie alana 25 033% 0332, 1,104 18% 1514 Jan Hyde Park Brewing EERE 5 - 19%% 20% 155 iS gan os Ser 
T s Company -- @ 233% 205 7 rtd 25'2 Feb Hydraulic P ing common __- 4 7 27'2 28 60 aoe 208 2278 Mi: 
Tide Water Sulphur Co 2 oe, 25 a567~ a5 Apr 37% Jan ‘ ressed Brick pfd__- ~~ 100 26 26 Ph if Jan 30. ed 
ae ° -- 856% 258% 60 ” . Interna = 7s 33 33 id 24'2 Jan 2615 M; 
Mm Carbide & Carbon Corp_____- 10 on wets a48%s 125 ne gem 60 Feb Key — Shoe common____-_- _ - ig 15¢ 31 Jan 44 rod 
U n Pacific Railroad C rp.._.-..* a95% a9 7, 19 450 181 — 51% Jan Knapp-Moner *h comm -- } : 394 40 400 TY, 
cnet thy yr lly ghana oe emer ai20%ni23% 298 93s Jan 2014 Apr Laclede-Christy common... ------ 1 : a a 42% Mar 
ed Aircraft Corporation. 10 ~- 8120%3a123%6 = 2 van 931 L y common- aig: ; 10! 1 52 Jan 
T fe) --- 5 13: 2 Jan acled vy common _--~--.- ene >t ¢ 11 9 : WN 
tmited Corp (Del) rporation....._._ ; -- 26% 26% > la day ernie goon gpm 5 12% 12% 13 280 10% Apr 12° Pep 
i Mi ee 1 ci 1842 1842 150 332 Feb 27% Mar Eye = anannpataipmmtt 30 2/8 5 5 1 a 12% Apr 15 Me 
ee _10 — 3 3 600 foe 2 Jan 204 Ap McQuay-Norris , ees 22 22 99 /240 2 Apr 7 rnd 
arner Bro 04539 047! ) 3 Apr : pr Maver Wks ris common __-__-- se 100 21 Ja : Feb 
Western U s Pictures Inc_ ass 125 4912 Apr 67s dan Mis r Blanke common -- eer _ 265% 263 ie ” 23 Jan 
eee, Dee Te) Co A 5 14 F 59 Feb dE yg ery en game B6% ©9896 -— ooo ; 
Westinghouse Elec & Mig Co_-----12 ® 218! 1415 785 North American ent... 25 19 542 15% 100 coat aie 30% Feb 
Willys-Overland Sr te Co----— a Sa ale eae 50 «21% Jen 18% Feb  o  mantcol once salen area 25 25! 2, Bo — & a 16 Feb 
olworth Company a thnnaiemeennpenes 1 ; et 235% 380 main yes 23 Feb ——— Nae SC RR ee IRR “456 et 2578 359 247 hoe 22, Mar 
-- : c 4 ° - : ~-- 3g a me <2's Apt 3%, 
Wika a 10 pe: 9% 600 33 ye 2812 Feb ae Louis Public Service cl er _ 24 8 aS: 1,521 43, Apr 33% Jan 
6 4742 300 me ao 1314 Feb ge hn 50 8 . 24" 400 24 Apr os Apr 
OA Feb | ie, age & Puller com oer_————3 van Th) 73 Abe oss aa 
ectric common sean 1434 147; he 23. Apr 2915 ; 
mma 15 41 a” 330 14% Mar 2912 Feb 
v2 43 518 40 Ma 18 Jan 
— 51% Mar 










” For footnotes see 
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RANGE FOR WEEK ENDING APRIL 18 


OTHER STOCK EXCHANGES 





STOCKS— 


Aireon Mfg Corp... _.. 
Alaska Juneau Gold Mng Co 
Anglo Calif National Bank 


Bandini Petroleum 
Bank of California N A___- 
Bishop Oil Co 
Byron Jackson Co 


Calamba Sugar ._._.___-_- 
Calaveras Cement Co common. : 
Preferred a aa ee ae 
California Art Tile class B_- 
Calif Cotton Mills 


Preferred 
Caterpillar Tractor Co common 


, Chrysler Corporation common 


Clorox Chemical Co 

Coast Counties G & E lst pfd 

Colorado Fuel & Iron common 
Preferred 


Commonwealth Edison 
Consolidated Chemical Ind cl A 
Consolidated Coppermines_- 

Cons Vultee Air Corp common 


Creameries of Amer Inc common 
Crown Zellerbach Corp common 
Preferred 


El Dorado Oil Works 
Electrical Products Corp_-_-_- 
kKmporium Capwell Co common 
Emsco Derrick & Equipment Co-_ 
Rights _- 


Food Machinery Corp common 
Foster & Klieiser common 


General Motors Corp common 
General Paint Corp common 
Cum preferred —-...-. 

Conv 2nd preferred___-_-_-_-~-- 
Gladding McBean & Co_-_--__~- 


I ces 


Hale Bros Stores, Inc 
Holly Development_-_--. 


Honolulu Plantation Co 


IXL Mining Co ca 
Kaiser-Frazer Corp common 


Langendorf United Bakeries cl A 
Class B : 
Lesiie Salt Co____- roe 


Marchant Calculating Machine 


Morrison Knudsen-_-___----__-_-_--- 
Nationa] Auto Fibres common 


North American Invest common 
512% preferred — 

North American Oil Cons 

Occidental Petroleum 

Oliver United Filters class A~- 
Class B 


Pacific Can Co common 


oe Be Wren ee ete 
542% 1st preferred_-_- 
5’e Ast preferred_- 


$5 preferred 
Pac Pub Ser common__-_-_- so cclitaaes 
286 DPSIstIeS ...-...-... 


Pac Tel & Tel common-_-_-_-_---_-_--~- 
Preferred  — 

Pacific Western Oil Corp 

Paraffine Co’s common --_ 


Philippine Long Dist Tel Co__ 


Railway Equip & Realty common. 
Preferred  ___-_- 


; Preferred 


Richfield Oil Corp common 
Roos Bros common 


f § & W Pine Foods Inc 
F Safeway Stores Inc common 


Sears, Roebuck & Co capital 
Shell Union Oil common 
Signal Oil & Gas Co class A. 
Soundview Pulp Co common 
So Calif Gas Co series A pid 
Southern Pacific Co 


Atlas Imp Diesel Engine__..______ 2.50 


to 


~10 
Pare as 


to 
- bh 
en ur 


~! 

© = 
Wage 
~1 
wows 


co 


wt 


California Packing Corp common____* 


Central Eureka Mining Co common__1 


——e ww ee 


Ewa Plantation Co capital__.______ 
Farnsworth Tele & Radio common____1 


Galland Linen Service common______2 


Golden State Co Ltd common___-__- a 


Greyhound Corp common _-_-_-___------ 


Hawaiian Pineapple Co Ltd ji : 
Honolulu Oil Corp I 


See BENE GE CO cc wenn cnc cnns 
Hunt Foods Inc common___-___-6.66% 


Idaho Power Co__------- wank Serres 


Libby MeNeil & Libby__--___________ 
Eecumess Aircraft Corp.._............i5 


re en ee 1 
Menasco Mfg Co common-__-_-_-_------_ 


Lee 


Pacific Coast Aggregates__._..._..._-~~. 
Pacific G & E Co common__-_-_--_-_--~- y 


Pac Lighting Corp common ____-__~~- 


Philips Petroleum Co capital____-_--- 


a507e6 a52'*e 
Puget Sound P & T common__-_--_---- 25 


Rayonier Incorp common_____-_-___- 


1 Republic Petroleum Co common__-_-_- 
Manufacturing Co_______-____ 


San Mauricio Mining___-______ 10 pesos 


255% 


a53'2 a53%e 
7g a57%e 


1.40 
9042 


21% 
2544 
13 42 
17'2 
2912 


345% 
a53e 


alS5'4al5% 


18 
28% 


106%4 196%%4 
112'2 11242 
22 23% 
22 23% 


8 


312 
1342 
403% 
aQ9's 

6c 
1914 


642 


a777sa al77s 


642 


1.05 
412 
19 


al5'2al6% 


19 


a36°s a36% 


1.00 
6%, 
31 


26 


34 3442 


10% 


al5% al6% 


105%2 107'2 


160 
2942 


70 
17 
27 
18 


864 
21 


436% a36%% 


10'2 


2074 


14%, 


3544 


165% 
22 
12c 


33 
27 
100 
50 
3834 
38%4 
a20 


- tO 


~ 


NN 


~~ 


-_) 


to > 


“ae 


Lw) 


to 


to 


~ 


- 


San Francisco Stock Exchange | 


Week's 
Range 
of rrices 


Low High 


Sales 
for Week 
Shares 


300 
475 


,010 
,360 


925 

60 
900 
202 


100 
700 

60 
100 
375 
927 


5 
249 


),400 
927 


348 

90 
256 
100 


440 
308 
25 
50 


601 
163 
18 
57 


,231 


,265 
,242 


700 
160 
,785 
6 
240 
50 


817 
60 
400 


,350 
,254 


351 
40 
40 

313 


500 
334 
665 


62 


,108 
427 


,014 


115 
250 


145 

30 
648 
618 


368 
113 
220 
638 


80 
pa 


155 


100 





Range Since January 1 


Low High Super Mold Corp 
25% Jan 5 Jan | Tide Water Ass’d Oil common__-—._.10 
4 "Apr 6% Feb Transamerica Corp 
28% Apr 36 Jan Transcontinental & Western Air-_-~ 
734 Apr 12 Jan Union Oil Co of C.Jifornia 
7 Union Sugar_-_ . 
2 5 Mar - 6% Apr United Air Lines Corp 
200 a Apr 200 Jan U S Steel Corp common 
4% Feb 4% Jan Universal Consolidated Oil 
21% Apr 25%, Feb 
; Victor Equipment Co common 
642 Jan 8 Mar Wells Fargo Bank & U T 
5 Jan 6% Mar West Indies Sugar common 
92% Jan 105 Mar Western Dept Stores common 
3 Feb 3 Feb Western Pacific RR pedteuved 
&42 Apr 11 Jan Yellow Cab Co preferred_- 
25% Apr 30 Feb 
ae% yd Ds =e Unlisted Securities— 
e 
Ste. = 1.45 Mar Alleghany Corp common 


8642 Jan 105 Feb 


5 14 
aaa _ 4 ee American Radiator & Std San 
13% Apr 16% Mar Amer Smelting & Refining 
17% Apr 1934 Feb American Tel & Tel Co 
American Viscose Corp com 
29% Apr 3234 Jan American Woolen Co com 
wt a “ai a Anaconda Copper Mining 
15% Jan 17% Feb Argonaut Mining Co 
Armour & Co va 
a “us Atchison Topeka & Santa Fe. 
aaa pod aoa — Avco Manufawturing Corp _---_- 
Ly 
rte fee ee —_ Baldwin Locomotive common 
Baltimore & Ohio RR common 
; Barnsdall Oil Co-_ 
1 
aa ed 4 Bendix Aviation Corp 
8 Apr 11 Feb Berkey & Gay Furniture Co 
Bethlehem Steel common 
23. sdJan 36 Mar Blair & Co Inc capital 


31, 5 Boeing Airplane__- 
aoe oe ao vee Bunker Hill & Sullivan 


3842 Apr 49%4 Jan 
a — a. — 
_ : Canadian Pacific Railway 
A 
BA - 23% bd Chesapeake & Ohio RR 
Cities Service Co common 
6% Apr 9% Feb Columbia Gas & Electric 
\, 3 
wt yo ar 4 —_ Commercial Solvents 
Commonwealth & Southern = 
43, % Je Consolidated Edison Co of N 
52% — osia Pep Consolidated Natural Gas 
20 Jan 2842 Feb 
223% yo 23 . Jan Continental Oil Co (Del) 
30 8 =Jan 35 Feb 
29 «Apr 34% Feb Curtiss-Wright Corp 
26 Apr 35% Jan 
100'% yo 103 V5 Mar Dumbarton Bridge —-- 
27 #Apr 37% Jan Electric Bond & Share Co- 
25% Apr 29 Jan General Electric Co 
1 , 953 
ry _ ia + Graham-Paige Motors common 
39% Apr 48 Mar Great Northern Ry non-cum pfd 
3 ‘ ‘ Ve 
en Rowe ani — Hobbs Battery Co class A- 
17% Apr 29 Jan Holly Oil Co 
; Hupp Corp 
yy 373 
a pad gt Ae Idaho Maryland Mines Corp 
5% Apr 934 Feb . International Nickel Co Canada 


30'2 Apr 34% Jan Lp ae —— 
25 Mar 30 Mar Loew's Inc comm 
33} + 
“9% pred ae — Matson Navigation Co 
17% iin 3e . <0 McBryde Sugar 

~ M J & M M Cons 

J rie FA Ao j “tls 1 
14% Mar 17% Feh Monolith Portlanc ; 
31%4 Jan 40%. Mar Montgomery Ward & Co 
y 4 . 3 “ 
3 aes B ' —- Nash-Kelvinator Corp 
10'4 Apr 14 Feb National Distillers Prod 


10%4 Jan 14 Feb North American Co common 
72%% Feb 78% Feb Rights 
5 ° 20) ar 
27 os eon — Northern Pacific Railway cap 
29'2 Apr 31 Feb Ohio Oil Co common 
10 Mar 13. Jan Olaa Sugar Co 
Onomea Sugar 
3 91 ’ 
"6% ane ets —. Pacific Portland Cement 
36% Apr 42', Jan Preferred 
397% Jan 41% Mar Packard Motor Co common +s 
35% Jan 38% Feb Pan American Airways_.---------- 
32 Feb 35% Apr Paramount Pictures common 
54 Apr 6234 Feb Pennsylvania RR Co 
102’ Apr 105 Feb Pepsi Cola Co--~---------------- 
12% Feb 15 Mar Phelps Dodge : 
2748 Apr 281% Feb Pullman Inc cap . 
Pure Oil Co cominon__----------- —— 
14 
160 : _ 163% — Radio Corp of America 
2612 Feb 29%2 Apr Radio Keith Orpheum 
67 Apr 78 Feb Republic Steel Corp common 
Riverside Gement Co A-------------- 
oT Pep 37% Feb Sinclair Oil Corp 
25% Feb 30% Feb Socony-Vacuum Oil capital 
Bo Cal Ed isa, common 
18 Apr 272 Jan 6% preferre 
86 abr 93 : Jan 5'¥2% preferred -- 
20 Apr 25 Feb So California Gas Co 6%. 
3534 Jan 38 Feb 
Standard Brands Inc 
10 Jan 11%, Feb Standard Oil Co of N J 
1942 Apr 2542 Feb Studebaker Corp common 
14%, Jan 16 Feb Swift & Co eae 
34%2 Apr 47 Jan 
United Aircraft Corp common——-—-—--- 5 
16% Apr 1912 Jan United Corp of Delaware 
202 Apr 24% Mar Utah-Idaho Sugar Co-_-------- 
10c Apr 20c Jan Warner Bros Pictures 
Westates Petroleum common------- “ 
3134 Apr 38% Feb eS ee 
26% Mar 30 Jan 
84%, Jan 112 Mar Western Air Lines, . ‘ 
42 Jan 525% Feb Western Union Telegraph class aa 
37%2 Jan 40%, Mar Westinghouse Electric Corp comt-.13% 
35 Apr 47 Feb 


20%4 Jan 21 Mar 





STOCKS— 


Spiegel, Inc common 
Standard Oil Co of Cal 


American & Foreign Power 
American Power & Light 


Continental Motors Corp common ___-l 
5 


Bemingees Gl Ce... .ncncccansensnnane bd 


Goodyear Tire & Rubber common-_-_-__* 


Inter Tel & Tel Co common 


N Y Central RR capital 
11'4 Jan 125% Apr North American 





Willys-Overland Motors_------------- 
Woolworth (F W) Seer 


Friday 
Last 


Sale Price 


11 
52% 
29 
18% 
12%, 
a20%4 


20% 

22 
26% 
6642 
26% 


9% 
310 
30 
18% 
a847%, 
27 42 


3% 


213 4e 
a525 


a4936@ 
29 


36 Ya 
3 


12% 
asl 
5% 


19% 

1l‘2 
a205 

29% 


84% 
3% 

1842 

1842 


11% 
43%, 
a25% 
10% 


2214 
2% 
26% 

a44% 


a36 Ye 


16% 
a21% 
4% 
13 
al7 
118 
578 


al2% 


a20%e 
a26%e 


a37% 


2238 


15% 


30% 
29 

29 
a37% 


a31% 
a64%e 


218 


9%%4 
44% 


Range Since January 1 


Low High 
11 Apr 15% Jan 
51% Mar 58 Feb 
29 Apr 32 Feb 
18% Mar 20% Jan 
12% Apr 15% Jan 
ERE a nce 
20 Apr 22% Jan 
20% Jan 23 Mar 
21% Jan 28% Apr 
66 Apr 78% Feb 
24'2 Jan 28 Mar 
8% Apr 11% Jari 
310 Apr 330 Jan 
29% Jan 34% Jan 
18% Apr 2342 Jan 
6. . ve ’ 
2742 Mar 29 Feb 
35% Apr 53, Feb 
334 Apr 642 Feb 
11%, Apr 16%4 Feb 
14 Jan 17 Feb 
56% Jan 57% Jan 
164 Apr 174% Feb 
Baw dadiiaies i jennie 
29 Apr 43% Mar 
36 Apr 41% Feb 

3 Mar 35% Jan 
115@ Apr 15% Mar 
8412 Apr 9642 Jan 

5% Apr 738 Feb 
19% Apr 24% Feb 
1142 Apr 1642 Feb 
22 Mar 23% Mar 
295— Apr 38% Feb 

2 Apr 2% Jan 
84% Apr 91% Mar 
3% Apr 5% Feb 
1842 Apr 23 Feb 
1842 Mar 1942 Mar 
11% Apr 14% Feb 
43%4 Apr 54%4 Jan 
26 Jan 2942 Mar 
10% Apr 11% Jan 
22% Apr 24%, Jan 
2% Apr 3% Jan 
26% Apr 2914 Feb 
Gases. ae ae ee 
8% Apr 123%, Feb 
38% Apr 39 Feb 
5 Apr 6% Feb 
22 Apr 2542 Jan 
5% Apr 6% Feb 
143%, Mar 16 Jan 
3353 Apr 3912 Feb 
5156 Apr 60%—8 Feb 

3% Apr 5% Feb 
41% Apr 41% Apr 
23 Apr 25 Mar 
5 Feo 8% Jan 
55g Apr 7 Feb 
2.80 Jan 3¥%2 Feb 
31% Mar 36% Jan 
1134 Apr 1736 Feb 
4642 Jan 49% Feb 
2134 Apr 25% Feb 
21 Apr 26'2 Feb 

7% Apr 8 Jan 
18c Jan 23c Feb 
3 Mar 334 Mar 
52 Apr 64 Keb 
145, Apr 19% Feb 
16% Jan 22% Mar 
15 Apr 22 Feb 
834 Apr 105, Feb 
25 Apr 32%, Feb 
4%, Apr 4%, Mar 
16 Apr 223%, Feb 
Su2 . Rin ase 
4's Apr 55g, Feb 
12% Mar 15 Feo 
13 Jan 18% Feb 
106 Jan 120 Feb 
57, Apr 734 Feb 
11% Jan 15 Feb 
24 Apr 307%_3 Jan 
20'2 Apr 26'2 Feb 
2542 Jan 30 Feb 
3778 Jan 42%, Feb 
54% Jan 58 Mar 
21% Jan 25 Mar 
7% Apr 1034 Feb 
13 Jan 15% Feb 
24 Apr 3034 Feb 
14%4 Apr 18% Feb 
15 Apr 16% Jan 
14 Mar 15% Feb 
3034 Apr 34% Feb 
2s Apr 325g Feb 
29 Apr 31% Feb 
38% Jan 393, Mar 
34% Mar 35 Mar 
63% Mar 69% Jan 
18%2 Apr 24%, Feb 
34%, Mar 36% Jan 
18 Apr 2044 Apr 
2% Apr 44, Jan 
3%, Apr 4% Jan 
14 Apr 18% Feb 
30c Jan 50c Jan 
3%2 Apr 4%, Jan 
7%, Apr 734 Apr 
174s Jan 23 Feb 
2312 Jan 28% Feb 
9°, Apr 13 Feb 
44% Apr 52% Jan 





For footnotes see page 46 
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THE COMMERCIAL & FINANCIAL CHRONICLE 


CANADIAN LISTED MARKETS 


RANGE FOR WEEK ENDING APRIL 18 


Montreal Stock Exchange ‘ast’ 


STOCKS— Sale Price 
Canadian Funds Par 
Friday Week's Sales 
Last Range for Week 
Sale Price of Prices Shares Range Since January 1 


Low High Low High 
Abitibi Power & Paper com_-_—- 17% 17% 17% 6,646 17% Apr 21% Feb 


(2170) Monday, April 21, 1947 











Week’s Sales 

Range for Week 

of Prices Shares Range Since January 1 
Low High Low High 
Molson’s Breweries___------------—-* mig 34% Jan 36% Feb 
Montreal! Cottons common__-------100 12'2 12%2 12% Mar 14 Feb 

Preferred - ~~ ----25 = 4 40 ene 40 Apr 4042 Jan 
Montreal Light Heat & Power Cons_--* =e 24% <4% € 06% 19 Jan 245, Apr 
Montreal Locomotive Works._--_----* 16° 18% 19 18% Apr 2244 Feb 
Montreal Telegraph ------4 = 50 Jan 50's Mar 


SsTOCKS— 











$1.50 preferred 19% 19% 21 6,895 

$2.50 prior preferred 
Acadia-Atlantic Sugar A_-_-___-_-__---® 

eS ——————— 


Agnew-Surpass Shoe 
aizoma Stee! 

5% preferred 
Aluminium Ltd aa 
Aluminum Co of Can 4‘ pid 
Amalgamated Electric Corp 


Angle Can Tel Co 412% 

Argus Corp common 
442% preferred 
Warrants 


Bathurst Power & Paper class A 

Bell Telephone -- a ee 
Brazilian Trac Light & Power 

British American Bank Note Co-_----* 
British Columbia Forest Products---—® 


British Columbia Power Corp A_.----* 

Crees 3 oan ae e 
Bruck Silk Mills * 
Building Products class it olitaie scale 
Bulolo Gold Dredging 5 


Canada Cement common 
$1.30 preferred 
Canada Northern Power Corp 


Canada Steamship common 
5% preferred 
Canada Wire & Cable class 
Canadian Breweries 
Canadian Bronze common 
5% preferred — 
Canadian Canners Ltd common _ 


Canadian Car & Foundry common-____* 
Class See ae names 
Canadian Celanese common___..._____* 

ON REE 
Canadian Converters class A pfd__--20 


Canadian €ottons common 

Canadian Fairbanks 6’. pfd_- 

Canadian Foreign Investment 

Canadian Ind Alcohol class A 
Class B 


Canadian Locomotive 
Canadian Pacific Railway 
Cockshutt Plow 

Consolidated Mining & Smelting 
Consumers Glass__-_- 
Crown Cork & Seal Co 








Davis Leather Ltd class A 
Class B____- 

Distillers Seagrams 

Dominion Sridge 

Dominion Coal 6% 





preferred 


Dominion Foundries & Steel 
Dominion Glass common 

7% preferred - 
Dominion Steel & Coal class B. 
Dominion Stores Ltd 


er Tar & Chemical common-_-__® 
=. 


Red preferred 
Dominion Textile common 

Preferred 
Donohue Bros Ltd 
Oryden Paper ____ 





Eddy Paper class A preferred 
Electrolux Corporation _.._._.__...____1 
English pernese ig aa e 

Class ‘ 
Pamous a Canad eas 
Foundation Co of Canada__________ pan 
Gatineau Power common___-_____ 

5% preferred 
General Bakeries Ltd 
General Steel Wares common 
Goodyear Tire 4% 

Gurd (Charles) 


Hamilton Bridge ......._..._____ 
Howard Smith Paper common 

$2 preferred _ 50 
Hudson Bay Mining a Smelting_-____* 


Imperial Oil Ltd s 
Imperial Tobacco of Canada common_5 
6% preferred 
Industrial Acceptance Corp com. 
New 4'%4% preferred 





Intercolonial Coal common 

8% preferred 
International Bronze common 
International Nickel of Canada com__* 


International Paper common 
International Petroleum Co Ltd 
International Power_ 
international Utilities ‘Corp__ 
Jamaica Pub Serv Ltd common 


Labatt (John) Limited__..________ nai 
Lake of the Woods common 

Lang & Sons Ltd ‘John A) 

Laura Secord Candy 

Legare 6% preferred 

Lewis Brothers ____ 
Lindsay (C. W.) common 





MacKinnon Struct Steel 5% 
Bncsey~ Harris 


Mitchell (Robert) 


lst pfd_100 
s 





4042 40% 
21% 22% 
103 105 


35 35 
26 292 
101% 101% 
194 205 
26% 26% 
11 ll 


52% 52% 

8 BY, 
93 93 
105 120 
27% 28 


22 2214 
183 «184 
21% 22 
22 22 

3% 3% 


2742 2712 
2% 2% 
25 2542 
29% 29% 
1842 18% 


19 
31 
10 


14'2 
472 
19 

24% 


Ne A 
Bse8es & 


Ne 


150 
175 
10 


10 
1,270 
10 
466 
326 
150 


35 
805 
10 
509 
1,446 


1,235 
617 
2,737 
115 
6,150 


18% Jan 
37% Jan 
21% Apr 
105 Jan 


32 Jan 

22% Jan 

101 Feb 
192 Mar 
2642 Jan 

Apr 


21 Jan 
183 Apr 
21% Apr 
20% Jan 

3% Apr 


272 Apr 
2 Mar 
25 Apr 
29% Feb 
16 Jan 


18% Apr 
30 Jan 
9¥2 Mar 


14% Apr 
47 Apr 
19 Apr 
23% Apr 
42 Apr 
106 Mar 
21 Apr 


12% Apr 
17% Apr 
56 Apr 
40 Mar 
15 Mar 


40 Jan 
150 Jan 
32 Mar 
12% Apr 
12 Apr 


26 Apr 
13 Jan 
12% Mar 
83% Apr 
41 Mar 
45 Jan 


29% Apr 
11% Jan 
15 Apr 
31% Apr 
14 Mar 


Apr 
Apr 
Jan 
¥ Jan 
Apr 


Jan 
4 Jan 
Jan 
Jan 
Mar 
Feb 
Jan 


Mar 

V4 Mar 
Apr 

Apr 

7% Feb 
24 Jan 


Feb 

109 Mar 
4% Apr 
16 Apr 
5342 Apr 
13 Jan 
14% Apr 


7 Apr 
26144 Apr 
50 Apr 
40% Apr 


12% Jan 
1342 Jan 
7% Mar 
30% Jan 
92 «Apr 


25 Apr 
125 Apr 
25 Mar 
33% Mar 


45% Apr 
14% Jan 
40 Mar 
11% Apr 
11% Jan 


25 Jan 
33% Feb 
1942 Apr 
20 Mar 
26 Apr 
15 Jan 
15 Jan 


80 Jan 
17 Apr 
23% Jan 
16 Apr 


22 Feb 
41 Jan 
23% Mar 
106 Feb 


35 Feb 
30 Apr 
103 Jan 
205 Apr 
27% Feb 
12 Mar 


52% Mar 
9% Feb 
98 Feb 
2.00 Jan 
30% Feb 


23% Feb 
191 Feb 
23% Jan 
23 Feb 

4%, Feb 


29% Jan 
3% Feb 
29 Jan 
32% Feb 
1842 Fen 


23% Jan 
31% Feb 
11% Jan 


174 Feb 
50 Mar 
19 Apr 
27 Feb 
45 Mar 
108 Jan 
25 Jan 


14% Feb 
19% Jan 
67% Feb 
42% Jan 
17 Jan 


43 Mar 
150 Jan 
38% Feb 
164% Jan 
15%, Jan 


37 Jan 
15% Feb 
14% Feb 
89'2 Feb 
43% Mar 
48 Jan 


31 Jan 
13% Mar 
19 Jan 
37 Feb 
16% Feb 


33 Jan 
42 Jan 
38 Feb 
18% Feb 
26% Jan 


28% Feb 
28 Apr 
26 Feb 
100% Mar 
18414 Feb 
20'2 Jan 
202 Apr 


21 Jan 
18 Jan 
201% Apr 
5 Apr 
19% Feb 
26 Jan 


18% Feb 
110% Jan 
5'2 Jan 
18'4 Jan 
55% Jan 
15 Apr 
162 Jan 


9% Feb 
29% Feb 
53% Feb 
4542 Feb 


15% Feb 
15% Feb 

8% Feb 
34% Feb 
100 Mar 


28 =Mar 
130 Mar 
26 Jan 
37% Feb 


55 dan 
16% Feb 
46 Jan 
13% Feb 
13 Feb 


26% Mar 
36 Jan 
21%, Feb 
21 Jan 
27 Jan 
16% Feb 
15 Jan 


80 Jan 
21% Feb 
27% Feb 
20 Feb 





Montreal Tramways__-------------100 : 31% 34 


National Breweries common 42 43% 
7% pseterred.______-_- ‘ , 6% 46% 
National Drug & Chemical ‘pid_ 1. 1: 13 4 
National Steel Car Corp Se 25 
Niagara Wire Weaving__------------ ~ < 237% 
Noranda Mines Ltd 46% 


Ogilvie Flour Mills common 
Ottawa Car Aircraft— . 
Ottawa Lt Heat & Power com-_-- 
Page-Hersey Tubes_-_ . 
Penmans Ltd common 

6% preferred 


J 


Placer Development, Ltd 

Powell River Co 

Power Corp of Canada-_--_-- 

Price Bros & Co Lid common 

Provincial Transport._---.-__---—__—_ 

Quebec Power 

Regent Knitting common- 

Roliand Paper common 
4%) preferred__-- 


= 


nN o@ 





WU © Um to 
N 


iS 


Saguenay Power 4%% preferred____100 
St Lawrence Corporation common_-___* 

A preferred — 50 
St Lawrence FPlour Mills common-- 


7“« preferred__-_-- 
St. Lawrence Paper 6% “pid 


Shawinigan Water & Power 

Sherwin Williams of Can 7‘c pfd__100 

Sicks Breweries common__-_..__-__-_*® 
Vte 

Simpsons 


Southam Press Co Ltd 

Southern Canada Power 

Standard Chemicals common 
5% preferred____--- 

Steel Co of Canada common. 


Tooke Brothers 

Tuckett Tobacco 7% 
Twin City Rapid Transit 
United Steel Corp 


Wabasso Cotton 
Walker Gooderham & Worts 
Weston (Geo) 

4'%2% preferred é 
 )]FR ee ® 
Winnipeg Electric common 

5% preferred 


~ 
WKNWONN-:] 
Ovun PO iv 


Banks 
Canadienne 
Commerce 





n 











NWN NY 
Nn 


ann — 





Ge 
wt 


Bonds— 
Mont Lt Ht & Pw 3% notes 


an 
o 


31 Jan 


42 Apr 
46%2 Apr 
13 Jan 
23 Apr 
2342 Apr 
44'2 Apr 


2742 Mar 
4% Jan 
15 Feb 
292 Apr 
65 Mar 
152 Feb 


Jan 

Jan 

Jan 

Apr 

Apr 

18% Mar 

25%2 Jan 

15 Jan 

103 Jan 


104 Apr 
9% Jan 
35 Apr 
32'2 Apr 

162'2 Apr 

116 Jan 


23% Jan 
Jan 
Apr 
Mar 
Jan 


Feb 
Mar 


Mar 
Apr 


4U 


47! 
49 


13% 


Jap 


2 Jan 


26 42 


P 
26 


53 


29 


6% 


17 
33 
71 
154 


19%2 


38 
15 


6144 


17 


20% 


26 
17 
104 


106 
15 


4412 


34 


162 ‘2 


129 


25% 


17244 


14! 
35 


105 


18! 


184 


g7 
104 


8 
8 


2 


8 


8142 


Jan 
Feb 
Feb 
Jan 
Jan 


Jan 
Feb 
Jan 
Jan 
Jan 
Apr 


Feb 
Feo 
Feb 
Feb 
Jan 
Jan 
Feb 
Jan 
Mar 


Feb 
Mar 
Feb 
Feb 
Apr 
Feb 


Jan 
Feb 
Feb 
Feb 
Mar 


Jan 
Feb 
Feb 
Feb 
Feb 


Jan 
Apr 
Feb 
Feb 


Feb 
Jan 
Feb 
Mar 
Mar 
Mar 
Apr 








Mor:treal Curb Market 


Canadian Funds 


Friday 
Last 
Sale Price 


Week’s 

Range 

of Prices 
Low High 


Acme Glove Works Ltd : 10 10% 

Atlas Steels Limited : 10% 1042 

Auto Fabrics Co Ltd class A pfd_-- 12%. 12% 
Cle i 

Batnurst Power & Paper class Yee 

Belding-Corticelli 7% preferred 

Belgium Glove & Hosiery 5% pfd---: 

Brand & Millen Ltd A 


STOCKS— 








Brandram-Henderson Ltd 

Brewers & Distillers of Vancouver_-__5 
Bright (T. G.) & Co Ltd common 
British American Oil Co Ltd_.----_-.* 


British Columbia Packers class A----* 
* 
Brown Company common 


Preferred ~~. 
Butterfly Hosiery Co Ltd 





Calgary Power Co Ltd 6% pfd_—-100 
Cenada & Dominion Sugar_—_— 9 
Canada Malting Co Ltd 

Canada Northern Pow Ltd 7% 

Canada Vinegars Ltd 


Canadian Dredge & Dock Co Ltd 
Canadian Gen Investments Ltd__-____* 
Canadian Industries common__-...-_® 
7% preferred 1 
Canadian Ingersoll] Rand Co Ltd 
Canadian Internat’) Inv Trust com___* 


Canadian Marcont Company 
Canadian Pwr & Pap Inv Ltd com__--* 
5% preferred ° 
Canadian Vickers Ltd common 
7% preferred a 





Canadian Western Lumber Co 

Canadian Westinghouse Co 

Cassidy’s Limited common 

Claude Neon Gen Advert pfd 

Commercial Alcohols Ltd common_-_-* 
Preferred 5 

Consolidated Div Sec class A 
I so iicockdctecema cash ibioninnggeas 2.50 


Consolidated Paper Corp Ltd 
Consolidated Textile 5% preferred___20 
Cub Aircraft Corp Ltd 


Sales 
for Week 
Shares 


275 
250 
50 
220 
200 
10 

35 
1,000 


17 
550 
100 
840 


60 
900 
9,585 


10,6135 
50 
12,800 


Range Since January 1 
bee 


Low 

8 Jan 
10 Jan 
11%4 Jan 
5%4 Feb 

6 Mar 
168% Apr 
18 Apr 
2% Feb 


12% Apr 
15 Apr 
21 Feb 
25 Mar 


14 Mar 
7% Apr 

Apr 

yf Apr 
942 Jan 


105 Apr 
20%2 Jan 
5442 Mar 
110 Jan 
13% Feb 


23'2 Jan 

15% Apr 

21 Jan 

185 Mar 
62 Apr 

3% Feb 


2 Apr 
2 Jano 
12% Jan 
26 Jan 
135 Mar 


2% Apr 
4242 Apr 
12 Mar 
50 Feb 
342 Apr 
6% Feb 
30c Apr 
16 Apr 


16%2 Apr 
18 Jan 
1.10 Mar 


V2 
74 


Mar 
Feb 
Mar 

Ma 
Feb 
Feb 

Mar 
Jan 


Feb 
Feb 
Jan 
Jan 


Feb 
Feb 
Feb 
Feb 
Apr 


Feb 


lo Mar 


Jan 
Jan 
* Apr 


Feb 
Feb 
Feb 
Jan 
Feb 
Feb 


Jan 
Feb 
Feb 
Apr 
Jan 


Feb 
Feb 
Jan 
Jan 
Feb 
Feb 
Feb 





For footnotes see page 46 





























Volume 165 Number 


























4587 


THE COMMERCIAL & FINANCIAL CHRONICLE 


(2171) 





43 

















CANADIAN LISTED MARKETS 


RANGE FOR WEEK ENDING APRIL 18 
































































































































Friday Week’s Sales 
Last Range for Week T t St k E h 
STOCKS— Sale Price of Prices Shares Range Since January 1 oron 0 oc XC ange 
Par Low High Low High Canadian Funds 
David & Frere, Limitee class A ‘ in 24 24 40 23 Jan 2534 Feb Friday Week’s Sales 
Class B 45 4%1 4% 25 4 Mar 5% Feb Last Range for Week 
Dominion Engineering Works Ltd____* 7 35 35 2 35 Apr 48 Jan STOCKS— Sale Price of Prices Shares Range Since January 1 
Domin Oilcloth & Linoleum Co. Ltd__* 5 38 38'2 90 37% Jan 40% Feb Par Low High Low High 
Dominicn Square Corp_-_--_----- - sia 37 37 5 37 Jan 3742 Jan Abitibi Power & Paper common______ 7 17% 17% 18 2.320 17% Apr 21% Feb 
Dominion Woollens & Worsteds_- 23% 1342 110 13% Apr 15 Jan $1.50 preferred 20 19% 195¢ 22 3,910 18% Jan 22 Feb 
Donnacona Paper Co Ltd __-_-._--__- bd 16% 16°45 17 1,250 16% Apr 20 Feb $2.50 preferred 26 jin 40 40% 125 37% Jan 41 _ Jan 
Eastern Stee] Products Ltd__________ ° = 10 10 135 10 Mar 12 Jan Acadia-Atiantic Sugar common_____- 22 21% 22% 537 21'%2 Apr 23 2 Feb 
Esmond Mills Ltd preferred 20 : 214, 21% 50 20% Mar 21% Jan Preferred -........._-_--.----- 100 104 104 104% 15 104 Apr 107 Feb 
Seme Gas & Gth.......--.<.s-- a prs 6c 6c 2,000 6c Jan 8c Feb 
Fairchild Aircraft, Limited 5 25 212 25 1,500 2% Mar 3% Jan Agnew Surpass bd — 34 34%. 215 32 Jan 35 Feb 
Fanny Farmer Candy Shops Ine__--_-_ 1 Sisk 56%s 56%, 2 53 Jan 61 Jan 
Pieect Mis & Aimerett.__._.......... ° ‘ 3 3% 755 3 Apr 4% Feb Akaitcho Yellow Knife______---_-___- 1 1.15 1.15 1.20 1,500 1.15 Apr 1.50 Jan 
I Ee 1 20c l7%ec 22c 44,000 174ec Apr 32c Feb 
Ford Motor Co of Canada class A_--_* 2134 21%2 21% 975 20 Jan 22% Feb Algoma Steel common— - 39% 27 29% 390 21 Jan 30 Feb 
NR EEE t 47 47 49 1,406 47% Apr 55 Feb RS TR 100 a 101% 101% 25 101 Feb 102 Mar 
Great Lakes Paper Co Ltd___._-___.- ° 5 29 29 50 24 Jan 34 Feb Aiumintum Ltd common__-__ e 200 19442 200 280 188 Mar 206 Apr 
A preferred —---.----------------. P = ~~ = 35 63% Jan 78 Mar Aluminum of Can pref 100 26% 26% 26% 125 26 Jan 27% Feb 
Horner (Frank W) class A eakaebineant 10! 10% 50 10% Apr 10% Mar poem age a ee : _ . as + oe ~ 4 jie. _ 
rO- BR, 33; 32 ! 650 3% Apr Ci‘ Seb OC l4lll ae, See 7 , Pp 
Hydro-Electric Securs Corp-- 3a 3 s 20 i American Yellowknife _..._._________ 1 12%c 15¢ 5.000 12c Mar 19c Mar 
International Paints (Can) class A 10 10 206 10 Mar 13 Jan angio Canadian OL ° 1 31 1.28 1.38 9900 97¢ Jan 1.51 Feb 
Journal Pub] Co of Ottawa Lid os 15 40 15 Mar 16 Jan ! : ’ : F 
‘ pS ® ‘ ’ p J ‘ : 
Lake St John Power & Paper__------ ° 88 88 88 1 88 Apr 95% Apr iliedienen, Mines 2 ye yo yo bg = yd ie a 
Lambert, Alfred, Inc. . ee 10 10 10% 325 9% Jan 12% Feb I ee 1 “ae ‘to 3,000 ie Ape 12e Feb 
Lowney (Walter M) Co Ltd-----_---- -- 12 1242 710 11% Mar 12% Jan Apex Consolidated Resources___..____® hed le Tec 3000 6e Apr i3c Feb 
MacLaren Power & Paper Co 44 40% 715 40 Jan 41% Mar i toe ese onan 2 8c 7 oan 24 +4 ed ~—— a 
Maple Leat Milling Co Ltd com____--_* 1412 1334 14% 321 13% Apr 14% Feb Preferred mm 100 “2 93 93 80 91 2 peo 97% Feb 
Maritime Tel & Tel common _-_-_-_-_-_-_- 10 a 20%4 205% 20 20 Jan 21 Apr Warrants 1 20 1.00 1.30 482 1.00 Apr 1.90 Jan 
Massey-Harris Co Ltd 6%% pid____2Uu — 29% 29% 2 28% Jan 31% Feb a ea eS Senn ery , . . ‘ Pp ‘ 
McColl-Frontenac Oil 4% pfd_--_-~ 100 -- 16242 10212 16 102% Jan 104 Jan Mi 1 
Melchers Distilleries Ltd referred 10 =_ 14 14 290 134% Feb 14% Jan oe oe © ace 2 48 ¥oc oo HS onan = on . _ 
, = on , Arntfiela M 1 7c 7c 8c 15,30 ic Mar 12c Feb 
eeinnesete, & Ontario Paper C6... = 16% 17% 279 16% Apr 31, Beb Ashdown rae ~~ 7 Serene 10 14 13 14 130 13. Mar 15% Jan 
Montreal Refrig & Storage com 18 18% 15 13% Jan 18% Apr Ashley Gold Mining 1 10%c 8c 12¢ 84.560 "c Feb 17c Feb 
Ta f G1 A! € Z g eG re i ID S OPS PS , 
_, peers ae = “<a al % 20" Feb 29% web PEGE: GRIEG...“ epee nn nnnsnnecun 1 12%c¢ 12%c 13c 18,350 12c Apr 23¥%ec Jan 
2n preferrec or aca a ‘ 21% Feb 23 Apt PO eS See 1 25c 24c 27c 44,880 24c Apr 38c Feb 
Moore Corporation Ltd . . 68 "2 68 ¥2 69 220 68%2 Apr 74 Mar Atlas Steel ® 10 10% ll 625 9% Jan 1234 Feb 
Mount Royal Hotel Co Ltd ________-~- * 17 1334 17 945 12% Jan 17 eS OE ere : ’ = 8 
mmant Royal Rice Mills Lid - % gn a 9% Apr 10% Jan Atlas Yellowknife Mines 1 --  20¢ 2042 2,500 20¢ Jan 35c Feb 
Mines | 25¢ 25c 29 4ac 42,800 25c Apr 39c¢ Feb 
Nova Scotia L & P 6 pfd 100 110 110 110 5 110 Feb 111 Mar —, omy ES 2 asc 45c 50c gn 45¢ y+ od "6c Jan 
Nuclear Enterprises Ltd _ 12%2 133 452 12 Feb 14% Mar Aunor Gold 1 4.50 4.45 4.70 2,225 4.30 Jan 5.20 Apr 
2 See . ; 17 17} 459 17 Apr 22 Jan a ee ee . . + + — + Mar 
Paton Manufacturing Co common a 19 13 50 18 Mar 21 Feb Auto Fabrics class B__- --------- -- 642 6% 350 S¥ec Feb 7¥ec 
‘ : Bagamac Min p | on 18c 18%c 5,600 16c Mar 26c Feb 
Purity Flour Mills Co Ltd s 14 Ee 1,225 13 Jan 14 Mar Bankfield Consolidated Mines-—-----1 Lan 13¢ 13%c 4,300 12c Jan 19c Jan 
Preferred Sts Ste 25 54% Apr 54% Apr Bank of Montreal__ 27% 26 27% 2,360 25% Jan 2744 Apr 
Quebex Pulp & Paper ib pid 100 — 26% 26} 55 2442 Feb 30 Jan Bank of Nova Scotia___________-_ ae ah 36 36° 300 36 Apr 392 Jan 
Quebec Tel & Powe r Corp class A -- 3 aa a3 842 Jan 9% Apr Sass el avai 10 36 36 36 245 36 Apr 40 Jan 
Rands Service Stores -- 24 04 25 5% Mar 7 Jan OE EE. * 12c llc 137%ac 36,000 Tec Jan 18c Feb 
: » Bathurst Power class A-----~-..-~..* wees 22 2242 110 20% Mar 23% Feb 
Sangamo Co Ltd ‘ aa 10'2 1012 25 10 Jan 11 Mar " i 67c 67c  72c 34.17 65c Jan 91c Mar 
Southern Canada Pow 6% pid 100 . 116 116 Ry 116 Apr 123 Jan wear Sxploraticn & Radium— : , — ada 
Southmount Invest. Co. Ltd...--_.__ one 350 33c = 3B 25,689 z4e Jan 4lc Mar Beatty Bros class A_.--__._-_------— * oa 42Y_ 421 5 41 Jan 454 Feb 
Thrift Stores Ltd__.-__-- - 1642 17'2 620 16% Mar 17% Feb Clon B. Ci he Rhian Rr emit fil 40a 40 Ya 15 40% Apr 43 Feb 
Westeel Products Corp Ltd - 26 26 52 23¥%e Jan 26% Apr Reauliev Yellowknife. 1 35¢ 33c 37c 83.800 33c Apr 54c Feb 
Western Grain Co Ltd 185 1.85 500 1.85 Apr 2% Jan Belleterre Quebec______- pte AUS 4 9.00 9.00 400 8.00 Jan 9.75 Mar 
Winasor Hotel Ltd-- 13%2 0 13%2 13% 3600 «13s Apr 14% Jan Bell Telephone of Canada 100 183 182% 184 149 182% Apr 191 Feb 
NS TEAL LT. 1 68c 68c 70c 1,300 68c Apr 90c Jan 
Mining Stocks Berwick Gold Mines 2 By — be ones jo aoe sy A | Ao 
Arno Mines Ltd___-_~_ ‘ aaa 4c 4c 4c 7,000 3%ec Jan Te Feb Bevcourt Gold , c : ’ c an J 
Band-Ore Gold Mines Ltd_______-___ 1 25c 25c — = 25c Apr 44c Jan Bidgood Kirkland Gold i 18¢ l6c 18c 11,900 16c Mar 28c Feb 
Beaucourt Gold Mines 1 : 2c 2c P 32c Apr 37c Feb i V. , V/ 
Beaulieu Yellowknife Mines Ltd 1 3c 0833S BBC 9,800 33c Apr 5le Feb ee eee omprenenmmmeme ~~ me =e = Tot a es = 
enerrs, Sere See h cag : cl og - tq +4 pide ya ie: Feb Blue Ribbon Corp common ee i iS 12% 12% 60 12% Apr 14 Jan 
Bouscadillac Gold Mines Ltd 1 Sc 5c 500 5c » Apr llc Jan Pret 4 50 -- 58 58 5 5514 Feb 59 Feb 
Buffadison Gold Mines Ltd 1.26 1.14 1.20 1,500 114 Apr 150 Feb gone ptt rey on vem aie a ss 17,900 i.” an 30c Feb 
Cartier-Malartic Gold Mines Ltd. 1 4c _t° 5c 4,000 otc Apr Te Jan Bonetal Gold -- -- 1 -- 37¢ = 38 3,500 32c Jan 44c Feb 
Century Mining Corp Ltad_--_______-_~- 1 23c 3c 0 2ac 0 Oc Mar 44c Feb Tc "ec 500 "eo Ane 10%4¢ Feb 
Cheskirk Mines A - 18¢c 19%2c 33,500 164%2c, Mar 32c Jan ge Mg ee ge Gh wiki oo ae 4 105% 10% 1058 1 100 10% wat 10% Mar 
Consol Central Cadillac Gold Mines___1 43c 43c 46c 28,700 41%c¢ Mar 60c Feb - il 3 Fe Team CaM mete es ; 22 22 "35 18. Feb 23. «Apr 
ee . oa ee ae re ae 4 25¢ Jan Boycon Pershing Gold Mines-------® 10c 8 10%e ~=—-:17,000~—Ss8c.—sApr 17e Jan 
Cournor Mining SRP Pepe ee eT eem 5 33¢ 3le 33¢ 3,500 28c Jan 39¢ Jan Bralorne Mines, Ltd e 1l'% 11 11% 670 ll Apr 13% Mar 
Denison Nickel Mines _-.-_-__-_--_~__ 1 16c 16c Vic 4,000 16c Apr 25%ec Jan Brand & Millen class A ® 22 Y% 2% 2,600 2% Mar 34a Jan 
YS CL eee 1 20% 19%4 2042 100 18% Jan 22 Feb ; : - 
ines 21% 21% 22¥ 4,078 21% Apr 24 Jan 
y say Btagg Fey ; _— a oF — ot a. he ne 16 16 190 15% Feb 17 Feb 
East Sullivan Mines Se Ore RS 1 3.25 *.00 3.25 2,975 3.00 Apr 4.65 Jan Brewis Red Lal as “e 1 16c 13¢ 16c 5.100 13c Apr 30c Feb 
El Sol Gold Mines Ltd___--_________.1 = 29¢ 29¢ 2,300 25¢ Feb 37c Mar British American Otl._._____ yin e 25 25 25% 1,970 25 Mar 27 Jan 
, i, Q 5y y, yy, eb 
Fontana Mines (1945) Ltd___________ 1 10%c 10%c 12 2,000 10%e Apr 16c Jan British Columbia Forest , 3% 3% 3% 2,500 3% Apr t% P 
Pormaque Gold Mines Ltd 1 63%2c 60c 68e 20,300 60c Apr 92c Feb a é , y, 

: 5 3/ ‘ “wee -_ ou 14% 14% 175 14% Mar 16 Feb 
ee Sake OE ———nwwwnenmmens 8686 ac )|=— Gee CC = 0 AGS. ep 9%c Feb eS a2 ......° 27 28% 418 27 Apr 29% Jan 
Prancoeur Gold Mines Ltd__ 15c lic =18c 2,150 15c Mar 29c Jan —— B aire: aid 2%, 2M. 455 2% Apr 3% Feb 

, , a caine ° 17¢ 16¢ 18 Yec 11,000 15c Jan 27c Feb 
God's Lake Golé_———__________--____ : 130 «135 23,200 95¢ Jan 1.97 Mar eee | Mines, Ltd 1 38¢ 37¢  39¢ 4,100 37¢ Mar 48%2c Feb 
Goldbeam Mines Ltd_- 1 a 25c =. 25¢ 1,500 23c . Jan 40c Feb Bruck Silk Mill Ps 25 Ve 26 100 25 Mar 29% Jan 
Goldora Mines Ltd______- ome 8c 8=:10¢ 2,000 8c Apr 18c Jan ruc REP ation ta erence aia 
Goldvue Mines Ltd___-_ 1 29¢ 29c 30c 6,400 29c Apr 43c Feb Buffadison Gold Mines. 1 1.22 1.10 1.25 28,000 1.10 Apr 1.55 Feb 

ld Ltd KE 5 5 1 Buffalo Ankerite e 3.20 3.00 3.30 1,800 3.00 Apr 4.75 Feb 
Heva Gold Mines Ltd_----_--________ 1 6c Se Be 300 56c Apr 95c Feb Buffaio Canadian Gold Miwes___- ° 22¢ 22c 24c 20,500 20c Jan 35c Feb 
Hollinger Consolidated Goid__________ i : 10 /2 10 Ve 750 10 Mar 11% Feb Buffalo Red e Mines aan 31¢ 28c 34c 24,300 28c Jan 50c Jan 
eee See, Lae , — » ae +258 6 eA 28e Feb a ucts soir ns ° 29 29 29% 835 29 Apr 32% Feb 
J-M Consolidated Gold Mines Ltd 1 ee 4c 4%ec 3,000 3c Mar Sc Feb Dane ag A ee _* 5c 5¢ 6.000 5c Mar T¥ec Feb 
Jack Lake Mines ~------_-_---______1 8'ac Blac 9'ec 6,500 8'%c Jan -14%c Mar Sestianten eee i ae 11% 11 12 65 10 Mar 12% Apr 
Joliet-Quebec Mines Ltd__---__-_____ 1 -- S2c 55g 3,2 52¢ Apr 90c Jan ay eee . 14 14 14% 711 13. Mar 15% Jan 
Lake Rowan (1945) Mines Ltd acai a 22c 22¢ 1,125 22c Mar 33%c Jan 1 19 33c Feb 
i i 5 c 19c 22¢c 9,500 19c Apr c e 
Lake Shore Mines Ltd 1 14 14 14% 215 13% Jan 15% Jan Calgar 2 aoe © 2.05 2.00 2.12 6,045 1.70 Jan 2.40 Feb 
Lingside Gold Mines ~---_._____ ~---l = _10¢ 12c 10,000 i0c Apr 22c Feb C ey Flin —o gai ae soe wis oe Bloc 9c 5.500 8¥2c Apr 1734c Feb 
Leuvicourt Goldfields____- 1 2.60 2.50- 2-60 1,400 2.50 Apr 3.55 Feb menial 1 oe 28c 28c 2,000 24c Jan 40c Feb 
Macdonald Mines Ltd_____________~ 1 3.00 3.00 3.10 y Py 3.00 Apr 4.80 Jan 2.40 2.70 4.520 2.30 Jan , 3.50 Feb 
Madsen Red Lake Gold Mines 1 on 3.20 3.25 400 3.20 Apr 3.75 Feb See Be, 3a. ri a 50 5% Jan 62 Mar 
MciIntyre-Porcupine Mines Ltd 5 —— 57 57 385 56 Mar 57 Apr . 4%)% preferred we 100 a 105 105 5 102% Apr 105 Apr 
Nechi Cons Dredging ~--------_____- 1 1.07 1.05 1.08 5,700 1.02 Jan 1.20 Feb Canada Saenaae common ere ° ae 18% 19 425 18% Apr 23%4 Jan 
: 7  issaniiaenandionsand 20 __ 305 31 150 30 Jan 31 Jan 
New Marlon —__--__-_____- - - 40c *40c 700 40c Apr 40c Apr c Met gt Beane pase ° a 8 8 60 7 Mar 8 Apr 
New Louvre Mines Ltd 1 l5e 15c 5,000 12c Jan léc Apr Can ro + ae y----- —«_ a oe ae 130 5234 Apr 62 Jan 
Normetal Mining Corp Ltd__________* - 169 1.60 500 1.50 Mar 2.05 Jan Caneda N ethenk Dower eee eee rs _ 9% 9% 25 934 Apr 12 Jan 
O’Brien Gold Mines Ltd____-_ ee uh 2.05 2.05 200 1.93 Jan 2.65 Feb anada Norther se a eee aD . 
* 1 Y, 39 15@ 38 Jan 40 Jan 
Pandora Cadallic Gold Mines Ltd 1 10c 10¢ ipo 5,500 10c Apr 2ic Feb oem speneee class A ------------- “ rt tt 175 275 17 Jan 18 Mar 
Pato Cons Gold Dredging Ltd 1 5.00 5.00 750 4.90 Feb a > ay Seeteccayay > oo oe 195 195 195 39 188 #«£Jan 200 =Feb 
a - 1 12 13c  14e 7.000 13c Feb 18c Feb Gane ees ee rinpeES we 14% 13% 14% 314. 13% Apr 17 Feb 
Quebec Yellowknife Gold Mines_____- 1 21¢ 18e—21c 21,000 12c Jan 25¢ Mar a 50 “4a 47% 10 47 Jan 49% Feb 
Reacourt Gold ---..-____-___.____- 1 eSc S4c §=—59e 1,500 54c Apr Tic Feb Cc aa wi e & Cable class A eer ce * “ay 712 14 120 72 Apr 87 Jan 
oo : ° ces: a 7" aoe ss Fe ‘Cees 8. posh wimcerabaites * 19 19 19 35 19 Mar 23% Feb 
OS ee 20¢ 19¢ 20c 7,500 19¢ Apr 34%ec Feb 1 21% 22% 1,435 21% Mar 23 Jan 
Sherritt-Gordon Mines Ltd____--____ 1 390 3.85 425 12375 92.0 Jan 5.35 Feb Guseeen Send ap Gummcese..—--0 am, 4a 04% 2.924 23% Apr 26% Feb 
Siscoe Gold Mines Ltd_______________ 1 “60c 60c  62c¢ 3,200 50c Jan 67¥ee Apr alin Guanes... ° 21 20 21% 720 20. Apr 26 «Jan 
Soma-Duvernay Gold Mines Ltd____- 1 12%c 12c 13¢ 7,0U0 12c Mar 19¢ Jan wot Seatersed eae 20 86% 26% 70 26 Mar 29% on 
| ae, een cele . 20 21 595 20 Apr 21 an 
ftadacona Mines 1944 Ltd_________- = 60c  60c .334 58c Apr 78¢ Jan a wore — : mm 12% 13% 182 12% Apr 15 Feb 
Standard Gold Mines Ltd_____~ 1 1&%c 15¢ 15'4c 1,500 15c Apr 20c Mar Cana ae Var Com ee asiets: 17% 17% 330 17% Apr 19% Feb 
Sullivan Cons Mines Ltd_____________ 1 2.15 2.10 2.15 3,600 2.10 Apr 2.80 Jan Class A_------~------~--------- se 
Westville Mines 1 9%ac 9%ec 12 %4c €,000 jc Jan l4c Feb Canadian Celanese common___-.—_ — -— 56% 58 40 56’ Apr 6734 Feb 
Stocks OSS eee eee eee 25 athe 40% 40% 40 40 Mar 43 Feb 
te Canadian Dredge___~----- aiicnteetans ao 23 25 515 22 | Jan + yea 
Gaspe Oil & Gas Co Ltd______..____ 1 50 59¢ 55¢ 1.500 42c Mar 75¢ Jan Canadian Food Products common. m a $3 13% se rt i ner 20. Feb 
Homestead Oil & Gas Ltd____________ 1 5e se 4,700 3c..Mar 7c Feb Class A Siiniainsendledbis iano ~ 1 a7 4 ; bn ae 400 Apr 
Royalite Oil Company Limited___._____* 16¢ 16 16! 260 144% Jan 19% Feb Preferred — _.100 aie 994% 99% 2 
For footnotes see page 46 
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CANADIAN LISTED MARKETS 


RANGE FOR WEEK ENDING APRIL ts 





Friday Week's Sales 
Last Range for Week 
Sale Price of Prices Shares Range Since January 1 


Low High Low High 


Friday Week's Sales 
Last Range for Week 
Sale Price of Prices Shares Range Since January 1 


Low High Low High 


STOCKS— STOCKS— 


oO 














Canadian Industrial Alcohol r ° 12%, 12%, 13 1.31 2% Apr 
Cias 13 


B 
Canadian Locomotive 
Canadian Malartic - 
Cansadian Oils com__-_._---- 
Canadian Pacific Railway 
Canadian Tire Corp 
Canadian Walipaper cla 
Canadian Wirebound cla 
Cariboo Gold 


Castle Trethewey -- ‘ 
Central Patricia Gold Mine 
Central Porcupine 
Centremaque Gold - 
Chateau-Gai Wine 
Chemical Research --- 
Cheskis&e Mines.........« 
Chesterville Mines __---- 


Chimo Gold Mines __---- 
Chromium Mining & Smelting----~-- 
eae ee 
Coastal Oi! 
Cochenour Willans Goid 
Cochrane Dunlop common 
Class A 
Cockshutt Plow — 
Coin Lake 


Colomac Yellowknife Mines... ._— 
Commonwealth Pete ‘ 
Coniagas Mines 

Coniaurum Mines ‘ 

Consolidated Bakeries 

Consolidated Beattie Mine 
Consolidated Central Cadi/!ac Mines 
Consolidated Mining & Smelting 
Consolidated Pre class A 


Censumers Gas ......- pinion 


Conwest Exploration 
Corrugated Paper Box common 
Cosmos Imperial Mil 

Cournor Mining 

Crestaurum Mines ae 
Croinor Pershing Mines 

Crown Trust 

Crow's Nest Coa! 

Crowshore Patricia Gold 

Cub Aircraft 


D’Argon Mine 

Davies Petroleum 

Davis Leather cla A 
Class B 

Delnite Mines 

Denison Nickel Mines— 

Detta Red Lake 


Dickenson Red Lake 
Discovery Yellowknife — 
Distillers Seagramus cummon 
Miversified Mining 

Dome Mines Ltd _ 
Dominion Bank 

Dominion Coal preferred 
Dominion Electrohome 
Dominion Fabrics common 


Dominion Foundry & Steel__ 
Dominion Magnesium 
Dominion Malting 
Dominion Steel & Coal cl B 
Dominion Stores __ 
Dominion Tar & Chemical common 
Preferred 
Common vic 
Dominion Woollens 


Donalda Mines _ 

Duquesne Mining Co 

Duvay Gold REA aw cots 
East Amphi Mines 
East Crest Oil ie 
East Malarvic Mines___ 
fart Sullivan BEER enn ne 
Eastern Steel 





Eddy Paper class A. 
Elder Mines 


English Electric class A 
Class B 

Equitable Life Insurance 

Eureka Corp 


Palconbridge Nic kel 

Famous Players 

Fanny Farmer Candy ‘Shops 

Federal] Grain common_ 
Preferred 

Federal Kirkland 


Fittings Ltd common 
Class A 

Fleet Mfg & Aircraft 

Fleury-Bissell common 

Ford cf Canada class A___ 

Foundation Co 

Francoeur Gold 

Fraser Cos 

Freiman (A. J.) preferred 

frobisher Exploration 





Gatineau Power common 
5% preferred_ 
542% preferred 
Genera! Bakeries . 
General Products Mfg class A 
General Steel Wares cammon 


Giant Yellowknife Gold Mines 
Gillies Lake- ~ pace alate Gold 
Glenora Gold . 

God's Leke Gold 
Goldale Mines 
Goldcrest Gold 
Gold Eagle Mines 


ee 


Goldhawk Porcupine 

Goldora Mines 

Goldvue Mines 

Goodfish Mining 

Goodyear Tire common 
Preferred 





For footnotes see page 46 


117 


1.06 1.20 
22 22 
28 26 
3lc 33c 
33K 35¢ 

1.00 1.07 
105 106 

40's 40% 

1.20 1.28 

2 23% 

14 14¢ 
10c 10%2c 

29 %% 30 
12 12 

1.99 2.05 

l6c 18%4¢ 

46c 


294% 
BY 
25 
1442 
232 
27% 
25% 
28 
13% 


1.05 
1.09 
l7c 
36c 
6%4c 
2.05 
3.30 
10'% 


20'2 

1.03 1.10 
47c 51 ¥ec 
25c 33c 
20 20% 
542 52 
125% 12% 
2.25 2.44 


4.25 4.30 
1744 18 
5542. 572 
614 612 
110% 11342 
7c 7c 


9 9 
1242 12% 
2% 334 
4 4 
21% 22 
245% 25 
15e 19¢ 
48 50 
97 97 
2.75 2.90 


18 18's 
109%4 110% 
S53. $32 

4 4% 

20 20 

16 17 


6.35: 6.75 
12c l4c 
Se 5teoe 
1.25 1.48 
l7e 18¢ 
14%s8¢c l6c 
942c 10c 


26c 30¢ 
2.60 2.72 
2642c 39%4c 
B8t2c 10c 
27c 8 3i1c 
. £6 6c 
104 106 
5342 5342 


295 
3,015 
530 
3,488 
55 
100 
90 
700 


1,600 
5,545 
1,700 
4,000 
175 
3,000 
45.300 
5,000 


38,100 
1,640 
47,500 
500 
3,800 
40 
50 
1,010 
2,200 


9,100 
520 
900 
200 
631 

8,500 

2,700 
645 
310 

243 


10,200 
25 
10 
1,100 
5,100 
3,800 
25 

9 
20 


14,100 
8.675 


7,000 
3,700 
175 

25 
,200 
37,300 
39,200 


13,550 
92.250 
3,305 
13,650 
1,135 
400 
210 
25 

60 


305 
390 
100 
835 
285 
125 

75 

40 
200 


16,050 
12,500 
27,500 
6,200 
7,100 
15,500 
28,200 
520 


315 
34,063 
51,000 
77,100 

250 

45 
16 
2,604 


840 
1,095 
686 
640 


Ap! 
Apr 
Mar 
Apr 
2%4 Apr 
Mar 
< Mar 
24%2 Apr 
2.60 Mar 


1.11 Mar 
1.85 Apr 
17c Mar 
15c Apr 
8 Jan 
37c Mar 
16'2c Mar 
3.40 Mar 


c Apr 
c Jan 
ac Mar 
c Feb 
2.75 Apr 
6 Feb 
14%, Mar 
ll’2 Jan 
35c Apr 


‘ 
0 
i 
2 
-] 


17c Apr 
38c Mar 
1.65 Apr 
1.26 Apr 
17'42 Jan 
65c Jan 
42c Mar 
83°%4 Mar 
12°, Apr 
153 Apr 


92c Jan 
16% Jat 
27% Jan 
29c Jan 
26c Mar 

1.00 Apr 
103 Jan 
404 Apr 
1.00 Jan 
95c Feb 


14 Mar 
Bc Jan 
29 Mar 
11! Jan 
1.63 Jan 
9c Jan 
46c Apr 


20 Apr 
64c Apr 
15 Apr 
95c Apr 
18 Jan 
25 Apr 
14 Mar 

5%4 Mar 
15 Apr 


29 Mar 
Jan 

25 Feb 
» Jan 
Apr 

Jan 

Apr 

Jan 

Apr 


Apr 

Apr 

Apr 

> Mar 

5c Jan 
1.90 Apr 
3.00 Apr 
9%, Apr 


20 Mar 
1.03 Mar 
47c Apr 
20c Mar 
20 Apr 
5'2 Apr 
12'2 Jan 
2.20 Mar 


4.20 Jan 
17'4 Apr 
5242 Jan 
644 Apr 
110'4 Apr 
ie Mar 


7 Feb 
117%, Jan 
2% Apr 
4 Api 
19% Jan 
24 Feb 
15c Mar 
48 Apr 
97 Apr 
2.75 Apr 


17 Jan 
109'5 Feb 
109%4 Apr 

4 Apr 

19'2 Mar 

16 Apr 


5.85 Jan 
12c Apr 

4c Jan 
57c Jan 
17ec Mar 
14c Apr 
9'2c Apr 


26c Apr 
2.50 Feb 
26%2c Apr 
84ee Apr 
27c Apr 
4%2c Jan 
104 Mar 
53. Mar 


Jan 
Feb 
Jan 
Feb 
Feb 
Feb 
'2 Apr 
3.00 Feb 


SPN eH Owe 
Nt © we =i =) 
1-0 
r w 


N 
~ 
fon) 


1.45 Mar 
2.20 Jan 
26c Jan 
24c Feb 
ll7,2 Jan 
79%2c Jan 
33c Jan 
4.30 Jan 


6lc Jan 
2.20 Apr 
14%2c Feb 


Feb 

> Jan 

21 Feb 

1.00 Feb 

6lce Feb 

89°4 Feb 
13 Apr 
75 Jai 


i 58 A b 
30'%4 7; n 
38Cc Jan 
55c Ja 
150 Jan 
106 Ap 
44 Mar 
1.43 Feb 
22 Mar 


28c Jan 
15¢ Feb 
31 Mai 
14 Mat 
2.45 Feb 
26c Feb 
85c Feb 


1.70 Jan 
98c Feb 
19'2 Jan 
1.34 Jan 
22 Feb 
29%2 Jan 
1642 Feb 
11 Feb 
15 Apr 


3342 Jan 

gy /e Feb 
27%2 Feb 
18 Feb 
27 Jan 
28! 2 Feb 
26 Apr 
28 Apr 
15 Fed 


1.62 Jan 
1.58 Jan 
24c Jan 
57c Jan 
10c_ Feb 
2.45 Feb 
4.75 Jan 
12 Jan 


21 Jan 
1.36 Feb 
90c Jan 
38ce Apr 
534 Jan 

Jan 

Je An 


5.50 Feb 
19*, Feb 
67 Jan 
945 Jan 
134 Feb 
lic Feb 


10 Mar 
13% Feb 
5 Feb 

} Apt 
2242 Feb 
26 Jan 
38c - Feb 
55 Feb 
100 Jan 
3.25 Jan 


19 Feb 
111 Mar 
111 Jan 

542 Jan 

20 Apr 

1814 Feb 


7.15 Mar 
20c Jan 
9c Feb 
1.98 Mar 
22c Feb 
Jan 

23c Jan 


Jan 
Jan 
Jan 
Jan 
Feb 
Feb 
Jan 
Jan 








u Bou 

Grand & Toy 

Grandoro Mins 

Great Lakes Paper common 
Class A preferred 


Great st Saddlery common 
-- 


Grull Wihksne l 
a 
Gypsum, Lime & Alabastine ” 


Hahn Bra commor: 
Halcrow Swayze - 
Halliwell Gold 
Hamilton Bridge 

Hard Rock Goid Mines 
Harding Carpet 


Harker Gold Mines 
Harricana Gold Mines 
Hasaga Mine 

Headway Red 

Heath Gold 

Hedley Mascot 

Heva Gold Mines 
Highridge Mining 
Highwood-Sarcee 


Hinde & Dauche 
Hollinger Consolidated Gold Mines____5 
s 


Homer Yellowknife 
Homestead Oil 
Hosco Geld Mines 


Howey Gold Mines 
Hudson Bay Mining & Smelting.______»® 
sees Malartic 
Hunts Ltd cla A 
4 F B 
& Erie 
( 


Ba! 
Oo 
To» 


I rsoll 

Inglis & 

Inspiration Mining & Devel_______ 
International Bron Powde! m 


Internationa] Coal & Cok 


International Metals class 

Preferred 
International Milling preferred 100 
anternational Nickei Co common ______* 
Tnternational Petroleum be 
International Uranium 
Jacknife Gold —_- 
Jacola Mines 
Jason Mines 
Jellicoe Mines - 
J M Consolidated 
Joliet Quebec Mines 


Kayrand Mining 
Kelvinator Co 

Kelwren Gold — aa 
Kenville Gold 
Kerr-Acdison Gold Mines 
Kirkland Golden Gate 
Kirkland Lake 

Kirkland Townsite 


Labatt (John) 
Labrador Mining & Exploration___.--} 
Laguerre Gold Mines__--__--___.__ | 
Lake Dufault Mines Ltd 

Lake Fortune Goild_ 

Lake Rowan__-_--_-- 

Lake Shore Mines 





Lake Wasa Mining- 
La Luz Mines 
Lamaque Gold 
Lang & Sons 

Lapa Cadillac Gold 
Lapaska Mines 





Larder ‘‘U’’ Mines 

Laura Secord Candy- 

SR OO BEN. ceniccmewen = 
Leitch Gold Mines, Ltd___- fe RS 
Lexindin Gold . 1 
Lingman Lake Gold Mines _- BINT: * 


Little Long Lac Gold Mines Ltd 
Loblaw Groceterias class A_- 

Class B 
Louvicourt Goldfields ~....._........-1 
Lunward Gold Mines__ a 
Lynx Yellowknife i ecnisaltiniencsiiasnall 


Macassa Mines —_- 
MacDonald Mines 
Macfie Red Lake 
MacLeod-Ceckshutt 
MacMillan Export 


a a 


Madsen Red Lake Gold Mines__-_---~- 1 
Magnet Consolidated Gold 
Malartic Gold Fields 
Manitoba & Eastern 
Maple Leaf Gardens 
Maple Leaf Milling 
Maralgo Mines__-- 
Marcus Gold 
Martin-McNeely Mines 
Massay-Harris commor 
Preferred 





McBrine (L) preferred__ 
McCabe Grain class A 
McColl Frontenac Oil common 
Preferred 
MeDougall-Segur ____ 
McIntyre Porcupine Mines 
McKenzie Red Lake 
McMarmac Red Lake Gold 
McWatters Gold 
Mercury Mills 
Mid-Continent Oil & Gas 


l4c 
1442 
12¢ 
30! 4 


44 Jan Gordon Macka: le A 1 1 3; il 62° 
Ja le B 25 


800 
1,000 
25 
1,000 
1,000 
905 


2,148 
100 
500 

8,600 

1,155 


10 
7,200 
500 
100 
16.000 
485 


1.600 
12.600 
5,031 

10 500 

2,000 
10.500 
65.550 

7,500 
4,000 


110 


43,900 
17,700 


9,300 
820 
7.500 


40 
6.724 
1,125 

10 
500 
269 
245 
2,150 
50 
85 
3,000 


11%, Mar 11% Jan 


24 72 
10 
14 i 2 
12c 
24 
63 
10 
5 
8c 
42c 
14%. 


Apr 

Apr 

‘ Apr 
69 Apr 
25 Jan 
35 Apr 
40c Api 


26 Mar 
103 Mar 
106°, Jan 

33 Apr 

14 Jan 

48c Jan 

éc Jan 
3c Mar 
28c Apr 
6c Apr 
2¥%2c Apr 
50c Apr 


12c Mar 
25 Mar 
28c Apr 
32c Mar 
12% Feb 
25c Apr 
1.33 Jan 
12c Apr 


24'2 Apr 
4.60 Apr 
25c Apr 
50c Mar 
7c Apr 
20c Mar 
13% Jan 


96c Mar 
3.25 Mar 
5.70 Feb 
19°4 Apr 
T¥ec Apr 
30c Apr 


6c Apr 
19%4 Apr 
3c 0 «(Jan 
1.20 Mar 
19c Apr 
1.04 Apr 


1.83 Apr 
3042 Mar 
29'2 Apr 
2.50 Apr 
25c Mar 
20c Mar 


3.10 Jan 
2.95 Apr 
19c Apr 
1.75 Apr 
16% Apr 


3.20 Mar 
36e Mar 
1.67 Apr 
3c 06(Jan 
65 Jan 
1334 Apr 
6c Jan 
78c Apr 
9c Mar 
1673 Apr 
2842 Jan 


17°34 Jan 

9% Apr 
23% Jan 
102 Mar 
6%4c Jan 
54 Jan 
65c Apr 
40c Apr 
15e Jan 
17 Mar 
16 Mar 


29%4 Mar 
16c Feb 
14'2 Apr 
13c Feb 
34% Feb 
79%2 Apr 


12% Apr 
5%2 Mar 
Sc Apr 

57c Jan 

1642 Jan 


9'%% Feb 
10c Jan 
47sec Feb 
9% Feb 
65c Jan 
12 Apr 


18c Mar 
2l'ec Feb 
1.49 Feb 
15c Feb 
35c Feb 
1.40 Jan 
97c Feb 
18c Jan 
16c Feb 


23% Feb 
117, Apr 
3.50 Feb 
14c Jan 

7c Feb 


42c Mar 


31 Jan 
10434 Jan 
110'4 Apr 

37%4 Jan 

16%2 Feb 

90c Jan 

15c Jan 
473c Feb 
55c Feb 
9c Feb 
4%eoc Mar 
95c Jan 


24c Jan 
31 Mar 
55c Jan 
42c Jan 
14 Jan 
46c Jan 
1.82 Apr 
19¢ Feb 


26'2 Mar 
6.20 Feb 
6lc Feb 
86c Jan 
15c Jan 
33c Jan 
16 Feb 


1.25 Jan 
4.50 Jan 
6.50 Jan 
2142 Feb 
l13c Jan 
50c Jan 


l17jc Jan 
2114 Feb 
4'2c Feb 
1.40 Jan 
34c Jan 
1.32 Mar 


2.40 Feb 
33° 1 Jan 
31'2 Jan 
3.60 Feb 
39c Jan 
28c Jan 


4.20 Mar 
4.85 Jan 
39c Feb 
2.25 Feb 
19 Jan 


3.95 Jan 

82c _Ja 
2.45 Feb 

5Y¥ac Feb 
90 Mar 
14%, Feb 

8c Feb 

145 Jan 

18c Apr 
2154 Feb 
Feb 


19'2 Apr 
Jan 
Feb 
Jan 
Feb 
Feb 
Jan 
Jan 
Feb 
Jan 

2 Mar 
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THE COMMERCIAL & FINANCIAL CHRONICLE 








STOCKS— 


Midland & Pacific 
Milton Brick 
Mining Corp 
Modern Containe 
Ciess A... 
Modern Tool W orks . 
Monarch Knitting common 
Moneta Porcupine 


rs common 


Montreal Light Heat & Power 

Montreal Locomotive 

Moore Corp common 

Mosher Long Lac 

Mylamaque Mines 

National Drug & Chemica pfd 

National Grocers common 
Preferred  - 

National 


Hosiery class A- 
Nationa! Petroleum _ ‘ 
National Sewer Pipe class A. 
National Steel Car 

Nationa! Trust_-_ 
Negus Mines 
New Bidlamaque 
New Calumet Mines 


New Marlon Gold 
Newnorth Gold__- 
Nib Yellowknife 
Nipissing Mines 
Noranda Mines 
Norbenite Malartic Mines 
Nordon Corp_- 
Norgold Mines 
Normetal Mining 
Norpick Gold Mines 
Norseman Mines 





Northern Canada Mines 
Northern Empire Mines 
North Inca Gold 
Northland Miner (1940)_ 
North Star Oil common- 
Preferred —_ : 
Norzone Rouyn Mines Diicac Sichesonnbcantpesteanatin: 


O’Brien Gold Mines 
Ogaina-Rockland 

Okalta Oils 

O'Leary Malartic 

Omega Gold Mines______ 
Omnitrans Exploration 
Ontario Steel common 
Orange Crush _. 
Orenada Gold Mines 
Orlac Red Lake Mines.......____.___1 
Osisko Lake Mines__.._---_--.- 

Osulake Mines 





I 
Pacific (Eastern) Gold 
Pacific Petroleums ~_______ 
Page Hershey Tubes_ 
Pamour Porcupine Mines Ltd 
Pandora Cadillac _._____- 
Paramaque Mines __ 
Parbec Malartic 

Partanen Malartic 
Paymaster Cons Mines 


Penman’s Ltd common-_-_---_-- 
Pen-Rey Gold Mines 

People’s Credit Securities_.____~_- 
Perron Gold Mines 

Photo Engravers 

Piccadilly Porcupine 





Pickle Crow Gold Mines 

Pioneer Gold Mines of B C_.-......} 
Porcupine Peninsula 
Porcupine Reef Gold me 
PEE DEE anciintennencnncnennnans ° 





Power Seco... 
Premier Gold 
Pressed Metals_-_- 
Preston East Dome 
Proprietary Mines _- 
Purdy Mica Mines 


Purity Flour Mills common 
Preferred 
Quebec Manitou Mines__--_---- eupoucanal 
Queenston Gold Mines 
Quemont Mining 


Regcourt Gold 

i SE ace eee 1 
Renfrew Textiles class A 

Reno Gold 


Riverside Silk class A 
Class B 


Robertson Mfg common 
Robinson, Little common_ 


Rochette. Gold 
Rouyn oe. Gold Mines . 
Roxana Oils Co — 





Oil 
Rush Lake Gold Mines 
Russell Industries common 
Ryanor Mining 


Saguenay Power preferred 


A preferred 
St Lawrence Paper preferred 
San Antonio Gold Mines Ltd 
Band River Gold 
Sannorm Mines 
Sarnia Bridge 





Senator Rouyn Ltd 
Shawinigan Water & Paper 
Shawkey Mines (1945) 
Shea’s Winnipeg Brewery class A____® 
Sheep Creek Gold 
Sherritt-Gordon Gold Mines 
Sicks’ Breweries common 
7. = & 








Richmac Gold (1936 )~---------------1 


CANADIAN LISTED MARKETS 


RANGE FOR WEEK ENDING 


APRIL 18 





Friday 
Last 
Sale Price 


8c 


93 





Week's 
Range 
of Prices 
Low High 
ic 8c 


23% 
9.00 
14°8 
21! 
878 
16'2 
56c 


w 
SS ai 
O 5 O¢ 


Ww 
> 6s 
a 
iS 


ee 


= 
ay 
moO Oh 


onNnof CU 


Sales 
for Week 
Shares 


17,000 
1,580 
10,650 
245 
85 
200 
200 
10,000 


225 
2,595 
620 
2,500 
5,505 
50 
110 
25 


10, 500 


1,000 
200 
109,500 
4,600 
100 
105 
20,600 


11,060 
16,300 
12,800 
2,900 
17.800 
2,000 
25 
1,430 
1,000 
11,300 
74.800 
14,700 


1,200 
1,700 
2,900 
950 
7,219 
3,000 
4,400 
12,600 
6,500 
6,100 


10 
44,000 
250 
4,300 
55 


500 


5,040 
700 
2,500 
3,000 
505 


900 
,000 
110 
1,600 
25 
5,700 
500 
4,000 


85 
95 
9,700 
3,410 
5,140 


39,000 


Range Since January 1 


Low 


6c Feb 
2% Jan 
8.25 Mar 
13 Jan 
20 Feb 
7% Jan 
16 Mar 
50c Mar 


19 Feb 
1844 Apr 
68 Mar 
l17c Apr 
23c Apr 
13 Jan 
17%s8 Apr 
29 Jan 
11%4 Mar 


12c Jan 
29 Feb 
23 Jan 
26 Jan 
1.90 Mar 
6c Apr 
1.00 Apr 


37c Jan 
6c Mar 
10c Mar 
1.35 Apr 
44%4 Apr 
54c Mar 
12c Jan 
5c Mar 
1.55 Mar 
30c Mar 
10c Mar 


60c Mar 
2.00 Mar 
24c Jan 
5c Apr 
5 Mar 
5°24 Feb 
3 Apr 
1.85 Jan 
1.30 Jan 
40c Jan 
15c Apr 
jc Apr 
9c Jan 
1842 Apr 
16%2 Apr 
13c Mar 
44c Apr 
1.04 Mar 


52c Mar 


E3sc Apr 
45c Mar 
84c Jan 
2942 Apr 
1.40 Jan 
1044c Apr 
lic Apr 
8c Apr 
3c Jan 
47c Mar 


65 Apr 
1344c Apr 
5%2 Apr 
1.00 Mar 
26 Mar 
10c Jan 


2.70 Apr 
3.45 Jan 
25c Mar 
35c Apr 
33% Jan 


Jan 
Jan 
Apr 
Mar 
Jan 
Mar 
34 Feb 
Mar 


Jan 
Mar 
Mar 
Mar 

2 Mar 


Apr 
Jan 
Apr 
Jan 
Apr 
Feb 
Jan 


Jan 

e Mar 
2 Apr 
Apr 
Mar 
Jan 
Apr 


Apr 
2 Jan 
Mar 
2 Apr 
Apr 


Apr 
Apr 
Jan 
Jan 
Mar 
Jan 
Jan 
Feb 


38c Apr 
23% Jan 
25c Apr 
11'2 Mar 
1.20 Mar 
2.06 Jan 
12'2 Mar 
12% Mar 
8.75 Jan 


High 
llc Feb 
3% Jan 

10.50 Jan 
15%4 Feb 
2142 Apr 

9 Feb 
18 Jan 
72c Feb 


24%4 Apr 
2242 Feb 
74's Mar 
25c Jan 
37c Jan 
14 Jan 
192 Mar 
30 Mar 
13 Jan 


2lic Feb 
34 Apr 
2642 Feb 
28 Apr 
2.55 Mar 
12%2c Jan 

1.45 Jan 


65c Feb 
912c Jan 
l7jc Jan 
2.10 Jan 
54 Jan 
83c Jan 
20c Apr 
9c Jan 
2.05 Jan 
44c Feb 
16c Feb 


78c Feb 
2.25 Apr 
48c Apr 
10c Jan 
6%4 Jan 
644 Apr 
76c Feb 


2.67 Feb 
1.77 Apr 
65e Feb 
2ic Jan 
19c Jan 
15c Mar 
1944 Jan 
23 Feb 
18%e2c Feb 
70c Feb 
2.26 Jan 
75e Feb 


Feb 
Feb 
Feb 
Jan 
Jan 
Feb 
Jan 
Jan 
Jan 
Apr 


4 Jan 
Jan 

, Jan 
1.31 Feb 
28 Mar 
17c Feb 


3.30 Feb 
4.25 Feb 
38c Jan 
42c Mar 

Feb 


Feb 

Feb 

Feb 

Jan 

2 Mar 

1 92 Jan 
1434 Apr 
20c Jan 


14 Feb 
55 Jan 
1.20 Jan 
1.14 Jan 
2142 Jan 


80c Feb 
3.75 Mar 
10 Feb 
15c Feb 
47c Feb 
38 Mar 
2242 Mar 


43% Feb 
9 Apr 
19 Feb 
12c Feb 
12¥%ec Feb 
58c Feb 
1.03 Jan 


25 Jan 
20 Feb 
Jic Feb 
13 Feb 
12'2c Feb 


106 Feb 
15 Mar 
44'2 Feb 
129 Feb 
4.50 Jan 
10c Jan 
27c Mar 
1242 Mar 


64c Jan 
25'2 Jan 
43c Jan 
1334 Jan 
1.65 Jan 
5.35 Feb 
1414 Feb 
1342 Feb 
1014 Feb 


} 


| 





Friday 
Last 
Sale Price 


Week’s 
Range 
of Prices 
High 
Silknit Ltd common ee 2 15 
Silver Miller Mines________- - 33¢ 34c 
Silverwood Dairies class A 2 2 12 
Class B } 8% 
: 2758 
2342 
106 
62c 
46c 
17% 
1.21 
65c 


STOCKS— 


Preferred 
Siscee Gold Mines 
Sladen Malartic Mines 
tae a, 
Springer Sturgeon 
Stadacona Mines (1944) 


Standard Chemical common 
Preferred ‘ 
Statndard Paving common 
Preferred 
Standard Radio class A- 
Stanley Brock class A 
Class B._.... 


Starratt Olson Co 

Stedman Bros 

Steel Co of Canada common 
Steeloy Mining Corp 

Steep rock Iron Mines 
Sterling Coal 

Sterling Trusts ......-.. 
Sudbury Contact Mines 
Sullivan Cons Mines 


Taku River Gold__ 
Tamblyn (G) common 

Taylor, Pearson common. 

Preferred . 
Teck-Hughes Gold “Mines. 
Thompson-Lund Mark Gold Mines_--_*® 
Thurbois Mines 1 
Tip Top Tailors 


Toburn Gold 
Tombill Gold __--- 
Toronto Elevators_ 5 
Toronto General Trusts 
Toronto Iron Works class A__ 
Toronto Mortgage 
Towagmac Exploration 
Transcontinental Resources 
Twin City common ntl 
Union Gas Co 
Union Mining 
United Corp class A 
Class B - 
United Fuel class A ‘preferred___- 
Ciess B ypreterred.......«.. 
United Oils - 
United Steel 
Upper Canada Mines 
Ventures, Ltd 
Villbona Gold 


he 
=U 


~ @pe 
ONo 


Waite-Amulet Mines, Ltd 
Walker-G & W 
Wekusko Consolidated —- 
West Malartic Mines- 
Westeel Products 
Western Grocers common 
Preferred 
Class A-_- 


Weston (George) 
Preferred - 
Wiltsey- -Coghlan Mines 

Winchester Larder 
Wingait Gold Mines Ltd 


common 


Winnipeg Electric common 
Preferred 

Winora Gold ------- 

Wood (Alex & James) preferred__ 

Wool Combing ------ r 

Wright Hargreaves Mines 

Yellorex Mines 

Ymir Yankee Girl- 

York Knitting common 


Bonds— 


Sales 
for Week 
Shares 


90 


Range Since January 1 


Low 

12%4 Apr 
29%4c Mar 
ll‘2 Jan 
6% Jan 
27 Apr 
22 Apr 
104'%4 Jan 
48c Jan 
40'4c Mar 
17% Apr 
97ic Jan 
58c Apr 


842 Mar 
102 Mar 
6 Apr 
19 Apr 
5%4 Mar 
10 Mar 


- 


7 Jan 


76c Apr 
1642 Feb 
77 Mar 
15c Mar 
2.01 Mar 
9 Mar 
110 Jan 
6%4c Mar 
2.10 Apr 
23c Jan 
2.10 Apr 


82c Jan 
26 Feb 

6 Apr 
12 Jan 
3.25 Feb 
40c Apr 
43c Jan 
18 ~° Feb 


95c Apr 
22c Jan 
11% Jan 
170 Jan 
ll‘2 Apr 
111 Jan 
l17c Mar 
76c Apr 
11%4 Apr 


or, Anr 
13142 Mar 
oU Mar 
1712 Mar 
46% Jan 
534 Apr 
6%4c Jan 
8% Apr 
2.25 Mar 
9.10 Jan 
Sc Apr 


4.40 Jan 
22 Apr 
22c Jan 
15c Apr 
23%4 Jan 
27 Feb 
35 Mar 
365% Jan 


28 Jan 
10442 Mar 
9%,4c Apr 
12c Apr 
18c Apr 


13% Jan 
98'2 Jan 
10c Apr 
12642 Apr 
20 Apr 
2.98 Apr 
20c Jan 
10c Jan 
14 Feb 





Uchi Gold Mines 6% 


——_—_——_ 


12 Feb 


High 
19%4 Feb 
53c Feb 
12% Jan 

8%— Feb 
32 Jan 
29 Jan 

10612 Mar 
68c Feb 
54c Feb 
1812 Feb 
1.25 Jan 
78c Jan 


97% Feb 
105 Apr 
8 Feb 
23 Feb 
8 Jan 
11 Jan 
75_ Mar 


1.06 Jan 
1742 Jan 
83 Jan 
22%ec Mar 
2.65 Feb 
10% Jan 
114%4 Mar 
10c Jan 
2.85 Jan 
3lc Mar 
2.75 Jan 


1.00 Feb 
28 Jan 
6%4 Jan 
12'%2 Apr 
3.70 Apr 
60c Jan 
65c Feb 
21 Mar 


1.40 Jan 
30c Jan 
12 Jan 
175%4 Apr 
12% Feb 
116% Feb 
30c Feb 
1.10 Feb 
16 Feb 


10°2 Feb 
21 Jain 
30% Apr 
21 Feb 
49% Feb 
8%. Feb 
12c Feb 
10 Feb 
2.65 Jan 
12 Feb 
18c Jan 


4.95 Jan 
26 Jan 
50c Mar 
23c Jan 
27'%2 Apr 
38% Feb 
36 Jan 
39%— Mar 


31 Feb 
108 Jan 
18c Jan 
29c Jan 
2lc Apr 


17% Mar 
100 Apr 
17c Feb 
130 Mar 
25%4 Jan 
3.40 Jan 
28c Mar 
19c Mar 
1642 Mar 


41 Jan 








Toronto Stock 


Friday Week’s 
Last Range 
Sale Price of Prices 

High 

Asbestos Corp ° 27° 28 
Brit Columbia Pulp & Paper pfd___100 
Brown Co common 1 

Preferred 
Bulolo Gold 
Canada & Dominion Sugar 
Canada Vinegars 
Canadian Fairbanks 
Canadian Industries common- 


Canadian Marconi_ 

Canadian Vickers common 
Preferred 

Canadian Western Lumber 

Canadian Westinghouse 

Coast 

Consolidated Paper 


Dalhousie Oil 

DeHavilland Aircraft common 
Dominion Bridge 
Dominion Textile common-_----------- 
Donnacona Paper 
Foothills Ol] & Gas ...-...--..------ 
Hayes Btecl..._.._---- : 
International Paper common. 


STOCKS— 





1 
! 
i 
! 
| 
i 


Minnesota & Ontario Paper 

Ogilvie Flour common 

Oil Selections 

Pend Oreille 

Southmount Investment_--—---- 

Supertest Petroleum ordinary----- 

Temiskaming Mining 

Thayers Ltd preferred__------------- 
Yukon Consolidated__--- " ee 


Sales 
for Week 
Shares 


535 
5 
3,100 


Exchange—Gurb Section 


Canadian Funds 


Range Since January 1 


Low 


Jan 
Apr 
Apr 
Apr 
Jan 
Jan 
Feb 
Apr 
Jan 


Apr 
Jan 
Mar 
Apr 
Apr 
Apr 
Apr 


Jan 
Jan 
Apr 
Jan 
Mar 
Jan 
Apr 
Apr 


Apr 

Jan 
4'2c Mar 
2.75 Mar 
23c Jan 
47'4 Jan 
8%4c Apr 
35 Mar 
1.25 Mar 


High 
31 Feb 
16942 Feb 

53%, Feb 
8812 Feb 
18% Feb 
2342 Mar 
15% Jan 
39 Jan 
25% Feb 


Jan 
2 Apr 
Jan 
Feb 
Mar 
Jan 
Feb 


Feb 
Mar 
Feb 
Mar 
19% Mar 
2.75 Feb 
30 Feb 
55% Jan 


Feb 
Feb 
Apr 
Jan 
Mar 
Apr 
Jan 
Mar 
1 45 Jan 





For foctnetes see page 46 
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Investing Companies 























OVER-THE-COUNTER MARKETS 


Gane for Friday, — 18 






















































































Matua! Funds— Par Bid Ask 
Aeronautical Securities. ai 5.59 6.14 Keystone Custodian Punds (Cont.) — : cal 
Affiliated Pund ome | 4 3 92 4.24 Series E-1 18.03 19.78 
Amerex Holding Corp------ 10 29 31 Sere SS 1945 8 23.10 
American Business Shares_----1 3.74 4.10 — — Ss 
Associated Standard Oil shares- 72 Bs re + 13.12 14.42 
Axe-Houghton Pund Inc------ ~_ 6.83 7.38 Bestee 5. 10.34 11.39 
Axe-Houghton Fund B_----- — 1470 1596 _ Gerke &4 = 2 

font Seyi Muna Pad oss 
|) OO eee 1 5 6% —a 96.6: 
we > Semana cee 1 " ‘ 4 Toomis Sayles Second Pund..10 45.12 46.10 
Zong Inv Tr of America... 99.12 103.25 Manhatten Bond Pund Inc— ag . 
ities Pend 180..----------- 8 19.30 2086 Common --~--__-.-_____. we 771 8.45 
Broad Street Invest Co Inc_---- 16.00 17.30 Mass Investors a aan 2345 26:35 
Selets Fund 146......+----- 1 1625 17.81 Mass Investors 2d Pund...__.J§ 1041 11.25 
— a Pund Inc_..._16 2.75 13.94 
ee 1 4.20 4.90 ation-Wide Securities— 

any Sowa Aga — e 28.41 30.55 peaiancea shares ~~... 13.45 14.44 
pened AN rE 1 13.29 14.37 National Investors Corp...._._i 9.37 10.13 
Christiana Securities com..-100 2,940 3,040 National Security Series— . ~ 
Preterred ----~---—in----100 148 os a Soa NRE = Ms 
ancl 5.50 5.6 eee een 92 4.98 
+ = oneal sana ead 3 1467 15.86 Industrial stock series_._._.. 5.60 6.48 
Dividena Shares___--—-_____-2Be 34 1.47 Low priced bond series_______ 6.81 7.49 
- te tte Any. > aman 3.38 3.83 

” oe referred stock series_..._..__ 7.59 6.38 
Sue © Beeens ite 1 23.63 25.27 Selected series 3.49 3.89 

Steet Pund.....--- a 14.14 15.12 Speculative series _.-__--___. 3.3 3.69 
Pidelity Fund Inc a s 22 30 24 01 Stock series OSes eae 5 09 5 65 
Financial Industrial Fund, Ine- 1.85 2.02 New England Fund..~-.....3 1456 15.61 
First Boston Corp------~---- 10 36 39 New York Stocks Inc— 

First Mutual Trust FPund----- ) 5.10 5.66 Agriculture -.. 8.86 9.71 
Fundamental Investors Inc----2 12.58 13.79 Automobile —--— 6.21 6.81 
Fundamental Trust shares A_2 5.44 6.29 Aviation -- 8.30 9.10 
General Capital Corp-----— —* 39.63 42.61 Ay perme cana 4 a 21 

cis diateinaiite 8.2 5.76 ------------— 17 
General Investors Trust 2 37 a $+ 9:40 
Group Securities— ee aa 11.20 11.81 

Agricultura] shares____ — 6.66 7.23 Diversified investment runa_. 10.65 11.67 

Automobile shares__------~~ - 5.85 6.35 Diversified preferred stock ~~ 10.78 11.01 

Aviation shares______-- pipe 5.41 5.88 Diversified Speculative__..c. 10.17 11.15 

Building shares_._..____--__-- 7.68 8.33 Electrical equipment___.._._. 7.32 6.02 

Chemiéal shares_..----- ania 6.31 6.85 Insurance stock 9.29 10.18 

Electrical Equipment_-_----~ ne 9.03 9.79 Machinery ~--------—------. 8.72 9.56 

Ce eee ae 5.02 5.45 Merchandising 9.57 10.49 

Fully Administered shares__- 7.06 7.66 Metals --— 7.41 8.12 

General bond shares_-----~- » 7.83 8.49 Oils —- 11.53 12.64 

Industria) Machinery shares 6.40 6.95 Public Utility 5.67 6.21 

Institutional bond shares_.__- 9.78 10.27 Railroad -----_--_---__-.- _ 4.66 5.11 

Investing --- 7.02 7.59 Railroad equipment______-___ 6.95 7.62 

Low Price Shares__------- eit 6.23 6.76 Steel -- 7.08 7.76 

Merchendise shares__.--—— — 7.85 8.51 TENE cenegencesmenanenmne 10.09 11.06 

Mining shares___----------- " 4.85 5.27 Petroleum & Trading-...... 20 30 

Petroleum shares._.-_------. 6.20 6.73 Putnam (Geo) Fund_ __.. we | 14.46 15.55 

Railroad Bond shares_.____. 2.58 2.82 Republic Invest Fund_._....__} 2.96 3.25 

RR Equipment shares___----- 4.06 4.42 3choellkopf Hutton and 

Railroad stock shares..._.___- 3.82 4.16 Pomeroy .......--------— 2 3 

Bteei shares__ 4.54 4.93 Scudder, Stevens & Clark 

Tobacco shares____--_-- nina 4.06 4.42 Fund, Inc 97.37 99.33 

Mtilitvy <hares _--.. 5.02 5.45 Belected Amer Shares.......2% 10.42 11.27 
Huron Hold:ng Corp_. inaaeeal Vy VW Bovereign Investors_.__.__. anastasia 6.09 6.67 

Standard Utilities ..... 69c 77¢ 
Income Foundation Fund Inc State Street Investment Corp__- 44.50 47.50 

Common ------------—-- 106 1.60 1.64 Trusteed Industry Shares_._..26e ‘7ic 79¢ 

Incorporated ILnvestors_ -8 20.16 21.79 Union Bond Fund series A... 22.38 23.07 
Series 19.03 20.80 
Institutional Securities Ltd— Series C 6.25 6.83 

Aviation Group snares_.___.. 9.69 10.62 Unicn Common Stockh Fund B_.. 7.35 8.04 

Bank Group sbares_____ eae 75¢ 83c Union Preferred Stock Pund_-_- 19.80 21.04 

Imsurance Group shares_..... 93c 1.03 Wellingtou Pund— --___.____ 17.30 8618.88 

Stock and Bond Group shares_ 12.55 13.75 Whitehall Fund Inc___-_-____ 4 14.66 15.76 
Investment Co wf Amertea _.10 24.88 27.04 
Invest Management Fund Inc.1 12.43 12.70 et eee anttiien 

- D 2.50 6.15 7.10 
ne OCustr“ian Funds— Independence Trust Shares____® 2.38 2.68 
ies B-1 28.29 29.62 North Amer Trust shares— 

Series B-2 24.57 26.95 Series 1955 1 a 

Geries B-3 «we 16.65 18.47 Series 1956__ 1 2.7 ce 

Series B-4 8.84 9.71 U & El Lt & Pwr Shares A= 22. és 

New York City Banks & 
ew York City Banks & Trust Cos. 
i Bid Ask 
Bank of the Manhattan Co._.10 235% 2534 Fulton Trust_.___ ro 170 185 
Bank of New York _____--__ 100 342 357 Grace National ____________ 100 200 
Bankers Trust ............._ 10 38% 40% Guaranty Trust _-_._-_-..-100 257 266 
Brooklyn Trust ~...._._____ 100 111 116 eee 10 14% 15% 
aang meme | eg Trust 1 92 95 Kings County Trust________ 100 1,590 1,640 
ase National Bank________ 32% 34% Lawyers Tru : 
Chemical Bank & Trust--__~- 10 39% 4134 tok tr ll hand “Trust Oe-227730 38% Se Vn 
oe ree ore ee yh 
Continental Bank & Trust__.10 157% 17%% New York Trost. Re | os po 
Corn Exchange Bank & Trust_ 20 52% 54% Public Nat’l Bank & Trust_17 Y, 3 Vy 
Empire Trust 82 87 Sterling Siabineaal Trust-17% 38% 40 
a Soak & — 21 24 Title Guarantee Ae ame 10% 11% 
Ti, 1, ~ 
Set Motions! Bonk 3681578 05° ee Thaet-——_380 63505 
a Bank Bonds— Bid Ask Federal Home Loan Banks— Bid Ask 
s Oct 1, 1950-1948_.___ -- 100.10 100.14 1 a ¥ ) 
1%s May i, 1952-1950----_- 99.15 99.20 ee i: Cees 7 TN 
1%s Jan. 1, 1953-1951_.__... 100.2 100.6 
2%s Feb. 1, 1955-1953... _ 103.11 103.15 Other Issues 
Panama Canal 3s__________1961 12534 127 
— ———— 
tati 
Quotations For U. S. Treasury Notes 
figures after decimal point represent one or more 32ds of a point 
Maturity— Int.Rate Bid Ask Maturity— Dollar Price 1 
1S. 1947__....._ _ 1%e% (1008 £1009 Certificates of Indebtedness— —— 
tHept 18 1947... —1%% 100.4 100.5 %%s June 1, 1947__________ = t~ 4 ‘0307 
tBept. 15, 1948__________ 1%% 100.23 100.24 %s July 1, 1947_.--__.-.._.. 0319 0398 
t%s Aug. 1, 1947_--_-.__._. 0375 .0488 
Ses. Oe 2, Bc nemcesnnsen 0365 .0439 
Sue Seem, 4, Bee Riccnswacene .0316 .0405 
$%s Nov. 1, 1947_........... .0273 .0379 
2 Be SS EE 0196 .0318 
ae, eS er .0227 .0367 
> SS, * = .0182 .0338 
Sa Mar. 1, 7688............ .0204 .0375 
ye wpe, 6, thee-..-- =... .0418  .0606 




















Reorganization Rails 


(When, as and if issued) 







































































Bonds — Bid Ask Stecks — Bid Ask 
a oy Rock Island & —— Ae “s Chicago Rock Island & Pacific— 
a a I3 ) ee 25 °8 
conv income 4%s__----2019 80 5% preferred _________ 168 55 53 
Insurance Companies 
Par Bid Ask Par Bid Ask 
Aetna Casual & Suen 79 82 xP 8 25%; 26% 
Aetna -----_--_-__ 18524255 Homestead Fire__________ 10 14 15% 
Aetna Life__ 100-40 42 insur Co of North America...10 38 92 
Agricultural —_ Sa 73 16 Jersey Insurance of N ¥___._20 36 49 
Gonateee renee siiadianantatds , :. 20 aieyiané nt rae common___1 93 11% 
merican Automobile___...--- 30% 2 33 ce, eee 52 54 
——- a —e : = 4 az 4 oe rtible preferred _....___ 20! P 21 ua 
merican Equ Donn wown owes ) ‘ assacnusetts Bonding. _-_— 12% 74} 79 
yee pt ee | .. Casualty 8 ts a Va eeenans re ian. ceed 6 28! 30! 
merican atk..........- 854 20% erch & Mfre Pire N Y__..._ 53 3 
American Re-Insurance.___- 10 26 28 . xe ies 
American Reserve_...________- 10 1642 18% National Casualty ene 3 29 31 
American Surety_...._------ 25 52% 54 V4 | |. tei 48 51 
Automobile 10 36 39 Wetional 1.i0erte.......nncsccmnan 55¢ 644 
al . National Union Fire_..-._.._..20 155 165 
Baltimore American___.-.-~- 2% 5 6% New Amsterdam Casualty_____ 3 25% 27% 
Bankers & Shippers__..__--__-_ 26 10 75 New Brunswick_..__...-._....10 25 27 
Boston --- ane -10 62 66 New Hampshire E fre__.______. ¥ 45} 48 
Camden Fire S 21 23 north mit ee nn 
oe eee oe eee < or PUT Giedietneenmene: 2 2: 
Gite of Bee Win wccqcecnay 10 16% 20% Ncurtheastern ——— _ 7 5 
Connecticut General Life___ 10 38665 68 Northern ra 12.50 79 84 
Continental Casualty___.._-___ 5 51 5312 
Crum & Forster Inc_____-____30 30 33 ge 28 102 106 
ettenes Coin . = - cpt Indemnity Co__._____ 10 49. 513% 
es 26 2 A i 10 3 87 
Employers Reinsurance ._.-.10 63% v1 Preferred Accident____..._____8 4% 6% 
Fidelity & Deposit of Mé@_ 20 1e7 154 ee Seo = * - 
—— oa 
Fire Assn of Phila_..._-. ..._ 48 51 Reinsurance Corp (NY)-_-_---- 2 5 614 
Fireman’s Fd of San Fran. -— 88% 92% Republic (Texas)... __._ 10 27 30 
Firemen’s of Newark-_.......__5 12% — Revere (Paul) Fire__._._____ ae 24 
Gaur naninige Corp 30 38, at Scene Seg 
bo & 5 2 eaboar Ae ET 492 51% 
Gibraltar Fire & Marine_... 10 18% 20% Security New Haven_________ 16 272 294, 
Glens Palls Fire.._..._.....— | 44% 46% 6pringféeld Fire & Marine_.._.25 109 11342 
— > pa eey pecoiene 4 a 9%, Standard Accident_.._.______ 10 986272 30 
iat 2 25 
DE Ea 15 8&6 90 , 100 535 550 
— American is 27% 26% 4 = Fidelity & Guaranty Co..2 43% 45% 
@nmover — — 24%. 2642 PG..w <n — 4 49 52 
Hartford FPire 9734 102% RE 10 73 7 
Hartford Steambotiler ey | 36 39 Westchester Fire 2.86 33% 36 E 
Recent Security Issues | 
Bonds— Bid Bid Ask . 
American Airlines 3s_..-~-_- 1966 90 91 Philadelphia El] Pow 2%s__1975 102 102% . 
a Tel & Tel-— Portland Gas & Coke 3%8_1976 102% 103 . 
%s debentures’_____---- 1982 101 101% Public Serv (Okla) 2%s____1975 102% 103% 
Consolidated Edison— rem Scranton-Spg Brook 2%8__1976 1083 104 
mi pase alecttie S8E_ieve 102% ics ‘Tenn Gas® Transm 2%qs-c@9ee ass, lease” 
aso aE eal 2 enn Gas° Transm — 101% 102% 
Firestone Tire’& Rub 25%%s_.1972 1007 101% Texas Power & Light 2%s_1975 102% 103% 
Gatineau Power 3s... __--- 1970 104! 105% Utah Pow & Lt 2%s --19%6 101 102 
2%8 ---~- anes 1961 100 100% Preferred Stocks— Par 
Illinois Power Co 2%s_--~_-- 1976 104° 1052 hanes renee 3 Power 4.40%_.100 107'2 109 
Iowa Pub Serv 2%s_------- 1976 102 102% N Y State E] & Gas 3%%-.100 98% 98% 
Kans Okla & Guif Ry a4 100 1004%4 Ohio Public Service 3.90%-.100 102% ,103 
Laclede Gas Lt 34%s_------ 1965 105 105% Pennsylvania Electric 3.70%-100 102 103% 
Monongahela Power 3s_--..1975 106% Public Serv (Ind) 3.50%--.100 95% 96% 
Montana Power 2%s-_----- 1975 103% 103% Ruppert (Jacob) 442% ______ 100 106 107% 
N Y State El & Gas a 102% 103 | mage ae | ss. ees 103 103% 
Ohio Public Service 2%s__.1976 102% 102%4 nion a Se, 102 102% 
Pennsylvania Electric 2%s__1976 102'2 103 Willys Overland 442% -_--___- > «4 50% 
United States Treasury Bills 
Rates quoted are for discount at purchase 
Treasury bills— Bid Ask Bid Ask 
| See een b0.375 0.28% June 12, 1947--------------- b0.375 0.35% 
So re b0.275 0.33 Sune 19, 19¢7-.-..--..-.-.-.. b0.375 0.35% 
OE RE: b0.375 0.33% Mk Oe EEE b0.375 0.35% 
a eee b0.375 0.33% July 3, 1947 ato a snetnpioeninieae b0.375 0.35% 
May 22, 1947_--------------- b0.375 0.34% July 10, 1947 _.. 60.375 0.35% 
May 29, 1947_-------------- b0.375 0.34% - 3} eae b0.375 0.35% 
Bene DS 196 tascocackcanunane b0.375 0.35% 








a Odd lot sale (not included in year’s range). 
Corp. name changed to Hein Werner Corp. 


of record March 3, 1947. 
to 400,000 shares. 
price. 
Stock Exchange. 
issue. wdwWhen delivered. 


*No par value. 
dividend. 


wi When 


tIn default. 


d Deferred delivery sales (not included in year’s range). 
g Formerly the Aviation Corp. of Delaware; 
rCash sales (not included in year’s range). 
x Ex-dividend. 


issued. 


b Bid yield price. 


name changed March 25, 


y Ex-rights. 


tThese bonds are subject to all Federal taxes. 


c Hein Werner Motor Parts 
and outstanding stock split 2-for-1 payable to holders 
Authorized $3 par common stock at same time increased from 200,000 
e Ex-interest. 
1947. 
t Ex-stock dividend. 


k Removed to 
(Un) Unlisted 


{Ex-liquidating 


t Flat 
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THE COURSE OF BANK CLEARINGS 


Bank clearings this week will show an increase compared with a year ago. 
Preliminary figures compiled by us, based upon telegraphic advices from the chief 
cities of the country, indicate that for the week ended Saturday, April 19, clearings 
for all cities of the United States from which it is possible to obtain weekly clearings 


will be 5.6% above those for the corresponding week last year. 


Our preliminary 


totals stands at $12,662,084,999 against $11,991.910.193 for the same week in 1946. 


At this center there is a gain for the week ended Friday of 11.6%. 


summary for the week follows: 


Clearings—Returns by Telegraph 
Week Ending April 19— 


Chicago 

Philadelphia 

Boston __ 

Kansas City ra 
8 Ee eee eee 

Sar. Francisco 
oe ees 
Co 
Ce ee ee ee 


Ten cities, five days 
Other cities, five days 


Totai alt cities, five Gays._._....._......_ ._..__. $i2,101,075,343 


All cities, one day 


Total all cities for week 


1947 


$6,721, 886,748 


665,193,983 
721,000,000 
469 913,070 
<50,763,246 
252,900,000 
306,228,000 
223,217,125 
269,649,664 
175,096,262 


1946 


$6,021,613,199 


437,863,726 
439,000,000 
317,427,574 
200,463,798 
202,098,000 
280,767,000 
160,837,673 
211,184,026 
123,837,670 


Our comparative 


% 

+11.6 
+ 38.4 
+ 33.8 
+ 48.0 
+ 25.1 
+ 25.1 
+ 9.1 
+ 38.8 
+ 27.7 
+ 41.4 





$9,995,848,095 


2,104,227,245 


$8,495,092 666 


1,890,223,095 


+17.7 
+11.3 





561,009,656 


$10,385,315, 761 


1,606,594,432 


+ 16.5 
—65.1 





$12,662,084,999 $1 


1,991,910,193 


+ 5.6 


Complete and exact details for the week covered by the foregoing will appear 
in our issue of next week. We cannot furnish them today, in as much as the week 
ends Saturday and the Saturday figures are not available at time of-going to press. 
Accordingly, in the above the last day of the week in all cases has to be estimated. 


In the elaborate detailed statement, however, which we present further below, 
we are able to give the final and complete results of the week previous—the week 


ended April 12. 


For that week there was a decrease of 5.4%, the aggregate of 


clearings for the whole country having amounted to $11,379,252,120 against $12,023,- 


808,251 in the same week in 1945. 


the bank clearings at this center having recorded a loss of 20.7%. 
cities according to the Federal Reserve District in which they are located and from 
this it appears that in the New York Reserve District (including this city) the totals 
show a loss of 19.8% but in the Boston Reserve District the totals show a gain of 3.7% 


and in the Philadelphia Reserve District of 7.0%. 


Outside of this city there was a gain of 15.0%, 
We group the 


In the Cleveland Reserve District 


there is an improvement of 13.9%, in the Richmond Reserve District of 15.3% and in 


the Atlanta Reserve District of 24.3%. 


The Chicago Reserve District has managed 


to enlarge its totals by 23.6%, in the St. Louis Reserve District by 9.9% and the 
In the Kansas City Reserve District the 


Minneapolis Reserve District by 25.5%. 
totals record an increase of 22.3% 
San Francisco Reserve District of 10.9%. 


, in the Dallas Reserve District of 19.4% and in the 


In the following we furnish a summary by Federal Reserve Districts: 


SUMMARY OF BANK CLEARINGS 


Week Ended April 12— 1947 
Federal Reserve Districts $ 
ist Boston I 489,740,714 
2d New York awn Be 5,641,571,704 
3d Philadeiphia . eee | | 842,363,297 
4th Cleveland 683,141,633 
Sth Richmond 358,469,049 
6th Atlanta 554,622,505 
Wth Chicago 931,820,751 
Sth St. Louis_-- 371,044,357 
9th Minneapolis 307,961,860 
10th Kansas City 393,854,020 
Zith Dallas ia 214,013,669 
12th San Francisco £90,632,061 


1946 
$ 
472,228,720 
7,036,197,624 
787,329,164 
599,791,859 
310,999,229 
446.567,084 
753,824,542 
337,744,464 
245,428,950 
322,081,773 
179,243,048 
532,571,794 


Inc. or 
Dec. % 
3.7 
19.8 
7.0 


1945 


$ 


438,945,710 
5,875,233,750 
683,148,712 
621,967,315 
290,148,428 
402,828,117 
675,137,419 
285,712,027 
200,233,355 
295,166,571 
150,203,453 
528,330,888 


1944 
$ 
408,419,208 
5,014,908,513 
665,741,969 
635,481,265 
277,211,813 
399,781,219 
670,780,580 
297,167,943 
215,897,729 
280,265,667 
135,078,295 
491,070,367 





Total - 
Outside New York City 


11,379,252,120 
5,943,476,514 


12,923,808,251 
5,169,060,965 


+ 15.0 





10,447,056,245 
4,749,751,656 


9,491,804,568 
4,648,290,966 


We now add our detailed statement showing the figures for each city for the 


week ended April 12 for four years: 


1947 
Clearings at— $ 


First Federal Reserve District—Boston— 
Maine—Bangor 

Portland —- 
Massachusetts—Boston 

Fall River 

Lowell _-_~- 

New Bedford 

Springfield 

Worcester 
Connecticut—Hartford ___-__- 

New Haven_________-_- 
Rhode Island—Providence- 
New Hampshire—Manchester 


1,840,834 
4,085,830 
414,545,095 
1,642,432 
699,185 

2,023,867 
6.383,150 
4,632,265 
3,804,562 
9,385,797 
19,559,700 
1,076,677 


Week Ended April 12 


1946 
$ 


1,494,014 
4,050,473 
401,797,696 
1,821,092 
757 G61 
2,151,824 
6,153,378 
4,690,146 
19,591,072 
8,105,033 
20,561,400 
1,054,831 


Inc. or 
Dec. % 


+ 23.2 


0.9 


1945 


1,106,987 
4,244,929 
377,958,528 
1,241,606 
619,997 
1,452,574 
4,927,196 
3,734,025 
17,062,629 
6,777,458 
19,062,306 
737,481 


1944 
$ 


795,138 
3,624,049 
350,936,756 
1,241,629 
616,625 
1,520,595 
4,640,986 
2,934,881 
17,025,154 
6,226,178 
18,213,100 
644,117 





ene ee C1600) <2 e e 489,740,714 
Second Federal Reserve District—New York— 
Wew York—aAlrany 
Binghamton 
Buffalo 
Elmira 
Jamestown 
New York 
Rochester 
Syracuse 
Connecticut—Stamford 
New Jersey—Montclair 
Newark 


9,052,614 
2,303,967 
66,301,269 
1,465,295 
1,714,356 
5,425,775 ,606 
15,801,701 
9,242,316 
9,082,053 
626,445 
40,142,465 
£0,058.617 


42,228,720 


9,416,319 
2,499,451 
57,942. 827 
1,662,539 
1,470,591 
6,854,747,286 
16,322 607 
8,591,987 
8,170,287 
604,281 
33,705,323 
41 064,226 


438,945,710 


12,435,032 
1,721,119 
63,945,000 
1,245,829 
1,756,434 
5,697,294,589 
13,935,810 
7,213,946 
7,428,117 
414,495 
30,666,865 
37,236,651 


408,419,208 


4,885,046 
1,421,529 
67,108,000 
1,249,142 
1,306,050 
4,843,513,602 
12,346,951 
6,796,908 
6,334,458 
407,175 
29,480,070 


4 40,055,582 





Total (12 cities) 





5,641,571,704 


7,036,197,624 


5,875,233,750 


5,014,908,513 





1947 
$ 


Third Federal Reserve District—Philadelphia— 
Pennsylvania—Altoona 1,280,385 
Bethlehem 801,529 
i ES arr reed 1,210,852 
Lancaster 3,523,107 
Philadelphia ___ 807,000,000 
Reading 2,928,893 
ee 4,513,906 
Wilkes-Barre 2,286,865 
_ ere aes 4,990,361 
Delaware—Wilmington 7,387,921 
New Jersey—Trenton 6,445,478 


Week Ended April 
1946 Inc. or 1944 
$ Dec. % $ 


996,405 
790,551 
609,941 
2,830,771 
759,000,000 
2,539,201 
4,083,658 
2,354,464 
2,148,425 
7,228,476 
4,447,272 


co 


808,841 
610,383 
910,984 
2,450,603 
660,000,000 
1,987,066 
3,494,104 
1,772,324 
1,949,726 
5,629,081 
3,335,600 


594.610 
601,743 
848,113 
2,209,880 
647,000,000 
1,729,618 
3,273,011 
1,720,235 
1,919,469 


+++4++ 
Com 


, +++ 
at nue N 


+ 
+. 


oy 
» WwW 
ONwoucowuUuad 


PNNNOKD 


5,845,300 





Total (11 cities) 842,369,2S7 


Fourth Federal Reserve District—Cleveland— 
Ohio—Canton 
Cincinnati 
Cleveland _ 
Columbus 
Mansfield 

Youngstown __.._ 
Pennsylvania—Pittsburgh 


since . 6,388,299 
Retenainvicn = 139,010,297 
247,589,687 
31,279,600 
4,122,224 
5,805,596 
248,945,530 


787,329,164 


+ 
4 
~ 


683,148,712 665,741,969 


4,959,742 
120,118,920 
203,911,241 

20 518,900 

2,968,794 

4,854,936 
242,459,326 


5,028,073 
114,684,146 
225,367,184 

18,391,800 

2.788,211 

4,896,874 
250,811,527 


4,582,069 
103,705,159 
230,057,092 

19,090,800 

2,306,153 

4,715,185 
271,023,807 


+4444 4 
ee wWuouNe t 
SUASPeIWLH 





Total (7 cities) 683,141,633 


Fifth Federal Reserve District—Richmond— 
West Virginia—Huntington___ 2,478,929 
Virginia—Norfolk ___... 9,384,000 

Richmond ee aa Cee $5,907,807 
South Carolina—Charleston 3,193,120 
Maryland—Baltimore ____ 189,089,911 
District of Columbia—Washington_ 58,005,282 


wl] NORE UD 


599,791,859 


-™ 
~ 
i<o) 


621,967,815 635,481,265 


2,201,523 
6,838,000 
68,897,991 
2,900,963 
164,237,940 
65,922,812 


160,206,830 
49.436,599 


157,017,198 
42,611,176 





Total (6 cities) 358,469,049 


Sixth Federal Reserve District—Atlanta— 
Tennessee—Knoxville _____ 15,551,283 


a apa nt 62,853,070 
I a! 195,200,000 
aa, See 3,886,660 


Macon PEE ES SEED 3,132,122 
Florida—Jacksonville __ 78,097,518 


Alabama—Birmingham 68,315,448 
Mobile ________ edeabas 

Mississippi—Vicksburg 

Louisiana—New Orleans 


Nashville ______ 
Georgia—Atlanta 


wl ornownana 


310,999,229 290,148,428 277,211,813 


13,355,535 
53,552,813 
158,600,000 
3,015,382 
2,227,825 
62,030,831 
50,044,856 
5,447,772 
326,194 
97,765,876 


13,609,482 
39,719,773 
149,700,000 
2,747,284 
2,0€4,531 
65,554,577 
50,709,146 
4,825,298 
252,749 
83,645,277 


10,180,110 
42,526,903 
141,400,000 
2,584,824 
2,214,064 
53,482,884 
52,353,155 
5,103,685 
226,955 
89,708,639 


wh PINK 
SADBIIA 





Total (10 cities) 


Seventh Federal Reserve District—Chicago— 


Michigan—Ann Arbor 1,468,553 
Grand Rapids - 8,422,617 
Lansing _ eee 4,332,469 

Indiana—Fort Wayne____ 5,443,887 
Indianapolis : 7 so 48,808,000 
South Bend__ 5,247,437 
Terre Haute ' 13,121,625 

Wisconsin—Milwaukee 53,698,381 

Iowa—Cedar Rapids - 3,681,247 
Des Moines____ 25,434,029 
Sioux City 12,604,178 

Illinois—Bloomington . 1,187,934 
Chicago —____ , ees 725,049,051 
Decatur _- ee 3,375,203 
Peoria 11,666,517 
Rockford 4,662,365 
Springfield 3,026,058 


446,367,084 402,628,117 399,781,219 


1,781,798 
7,772,632 
4,577,694 
3,982,824 
36,762,000 
3,362,667 
12,098,609 
44,905,437 
2,534,674 
20,045,380 
10,416.104 
807,805 
588 979,940 
2,340,188 
8,542,408 
3,366,857 
2,445,525 


— 


700,348 
6,559,301 
4,062,324 
3,917,043 

35,089,0C0 
3,178,874 
10,494,596 
40,123,467 
2,140,664 
15,278,478 
8,025,849 
701,431 
520,378,510 
1,822,703 
8,152,512 
2,569,799 
1,932,520 


633,475 
5,716,607 
3,757,554 
3,342,961 

33,525,000 
3,759,510 
8,806,502 

36,360,056 
1,945,484 

17,324,164 
7,936,166 

631,244 

532,999,437 
2,291,683 
6,978,875 
2,606,840 
2,165,022 


ow w 
SROOAVAUEN 
NOUR DAP 


b+ tte teset et tet | +] 
-) 
io 


HWWhN PENNY AH 
WAANWHES 





Total (17 cities) 931,830,751 


Eight Federal Reserve District—St. Louis— 


Missouri—St, Louis 
Kentucky—Louisville - 
Tennessee—Memphis 
Dlinois—Quincy - 


205,401,600 
93,023,551 
70,718,420 

1,901,886 


Wl PRAkU as 


a 


753,824,542 


+ 
tw 


675 137,419 670,780,580 


189,100,000 
83,933,608 
64,125,991 

1,484,865 


178,900,000 
61,912,318 
43,621,139 

1,278,570 


185,200,000 
67,401,425 
43,284,518 

1,282,000 





Total (4 cities) 371,044,857 


Ninth Federal Reserve District—Minneapolis— 


4,841,839 
215,453,118 
69,183,719 
4,913,510 
2,715,371 
2,736,100 
8,120,203 


Minnesota—Duluth ‘ — 
Minneapolis ‘ asi ie 
St. Paul ... ile 

North Dakota—-Fargo 

South Dakota—Aberdeen 

Montana—Billings 
a 


337,744,464 285,712,027 297,167,943 


4,719,323 
170,182,066 
57,046,749 
4,187,265 
2,175,823 
2,360,954 
4,756,270 


4,268,637 
140,350,939 
43,011,587 
3,448,533 
1,567,999 
1,705,562 
5,880,098 


4,480,519 
148,259,373 
52,757,350 
3,655,314 
1,390,211 
1,358,421 
3,986,541 





Total (7 cities) 307,961,860 


Tenth Federal Reserve District—Kansas City— 


389,269 
530,646 
6,904,172 
107,244,981 
6,201,945 
9,965,029 
249,977,145 
9,348,351 
1,735,369 
1,506,613 


Nebraska—Fremont 
Hastings —- 
Lincoln —-_- 
Omaha --_-- 
Kansas—Topeka 
Wichita ___~- 
Missouri—Kansas City 
St. Joseph __- 
Colorado—-Colorado Springs 
Pueblo eS 


245,428,959 200,233,355 215,897,729 


250,821 
430,978 
5,125,743 
60,629,773 
5,737,694 
6,326,172 
213,016,588 
6,780,450 
1,823,220 
1,450,334 


231,592 
309,971 
5,041,450 
74,878,516 


207,081 
287,646 
4,368,880 
70,183,853 
3,001,539 
7,795,117 
185,893,840 
6,171,488 
1,459,243 
896,980 


WH WWnn 
VATAAQWRWH 


+ | +ttetettt 





Total (10 cities) 393,854,020 


Eleventh Federal Reserve District—Dallas— 


6,526,059 
169,776,000 
21,434,877 
4,155,060 
2,789,420 
9,352,313 


Texas—-Austin -__- ee 
a a 
Fort Worth __-- ei 
Gelveston —...-..-- - 
Wichita Falls 1 

Louisiana—Shreveport 





wl ORD RORKOAHND 


to Wo fh 


322,081,773 


+ 
N 


295,166,571 280,265,667 


5,910,795 
143,£26,000 
16,911,464 
3,436,000 
2,258,394 
7,200,395 


3,251,950 
120,797 GOO 
14,062,922 
2,977,000 
1,662,990 
7,451,591 


2,827,957 
108,088,000 
13,576,651 
2,844,200 
1,603,375 
6,138,112 





Total (6 cities) ~--------------- 214,013,669 


Twelfth Federal Reserve District—San Francisco— 


89,601,914 
3,387,799 
87,541,926 
42,646,864 
9,236,223 
7,827,110 
330,807,231 
9,172,189 
3,722,249 
6,688,566 


Washington—Seattle 
Yakima —-- 
Oregon—Portland -_-- 
Utah—Salt Lake City 
California—Long Beach __ 
0 
San Francisco - 
Oe eee 
Santa Barbara-. 
Stockton 


179,243,048 150,203,453 135,078,295 


77,827,434 
3,370,903 
74,690,716 
34,012,777 
8,696,657 
7,661,783 
308,032,545 
8,488,535 
3,762,748 
6,027,641 


104,650,590 
2,442,946 
75,059,387 
27,809,760 
8,503,853 
5,722,444 
290,352,000 
6,773,630 
2,299,662 
4,716,616 


88,708,812 
2,298,441 
70,936,371 
26,555,551 
9,897,737 
4,374,682 
276,620,000 
5,258,762 
2,210,590 
4,209,421 


et 
~ 


4 
Ne 
OAIVAGTION 





Total (10 cities) 690,632,061 


+] +] ++++4 


Pe oad 
2S hoe 


532,571,794 528,330 888 491,070,367 





Grand Total (112 cities) Batter aA 
Outside New York----------~------ ,943,476,514 


dusihittnailtglie 
*Estimated. 


12,023,808,251 
5,169,060,965 


10,447 ,(56,245 
4,749,761,656 


9,491,804,568 
4,648,290,966 
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Pursuant to the requirements of Section 522 of t 
tifying daily to the Secretary of the Treasury 


Foreign Exchange Rates 


world. We give below a record for the week just passed: 


he Tariff Act of 1930, the Federal Reserve Bank is now cer- 
the buying rate for cable transfers in the different countries of the 


REIGN EXCHANGE RATES CERTIFIED BY FEDERAL RESERVE BANK TO TREASURY UNDER TARIFF ACT OF 1930 
ee @ APRIL 11, 1947 TO APRIL 17, 1947, INCLUSIVE 


Country and Monetary Unit 


Argentina, peso— 
OO.” 
Free ta 2 ia , 

Australia, pound uses 

Beigian, franc : eta 

Brazil, cruzeiro 


Canada, dollar—- 
Official 
es ot Ee SS eee” 

Colombia, peso- --_- ae 

Czechoslovakia, koruua----- 

Denmark, krone 

England, pound sterling--~.-~~--- - 

France (Mctropolitan) franc__-.--~-- 

India (British), rupee- ; 

Mexico, peso ee ‘ 

Betnerlands, guilder____...----------- 


Wewfcundland, dollar— 
7 - 
0 eee Te: 

Wew Zealand, pound____---_--- ao 

Meswag, krone......_..-....--.----- Ssn 

Pestugal, escudo.____...._...-~-- a 

Gaeain, peseta.......----~--------- sea de 

Sweden krona__-_-. 

EEL 


Wnion of South Africa, pound__-_-.--__-..------ 


Uruguay, peso— 


te tearannebenenmisananaate 


a ee lees enaiap teased 





Noon Buying Rate for Cable Transfers in New York 


Value in United States Money 





Apr. 1l Apr. 12 Apr. 14 Apr. 15 Apr. 16 Apr. 17 

$ $ $ $ $ mn 

.297733 .297733* 29773: 297733 .297733 

251247 .251247* "251247 251247 251247 

3.209120 Closed 3.209120 3.209120 3.209120 3.209120 

022830 022848 022844 022851 022845 

ee 054404 054404 054404 (054404 054404 
006000 1.000000 1.000000 1.000000 1.900000 

: 1 93031 928593 927031 923125 919921 
a 569800 .569800° 569800 '569800° 569800 
cas :020060 020060 020060 ‘020060 020060 
re ak (208658 208658 208658 208658 208658 
. 4.027500 Closed 4.027500 4.027421 4.027421 4.027421 
005407 008407 008407 008407 608407 
"301579 301579 301579 201667 301654 

205760 .205760 (205776 205735 205735 

Lats (377659 (377639 (377612 "377558 377497 
000000 1.000000 1.000000 1.000000 1.000000 

tans & s esets 926250 924523 ‘920625 (917291 
oo, 3.222000 Closed 3.222000 3.222000 3.222000 3.222000 
re 201612 201612 201612 201612 201612 
ee. 040324 040343 040308 040298 040292 
ates 091324 091324 091324 091324 091324 
(278235 278250 278250 (278250 278250 

wie 233629 233628 233628 233628 233628 
em 4.007500 4.007500 4.007500 4.007500 4.007500 
300° 658300 .658300° 658300 658300 

a eeaese* .562620° .562620° 562620 562620 





*Nominal rate. 





Statement of Condition of the 12 Federal 


Reserve Banks Combined 


(In thousands of dollars) 
—Inc. or Decr. Since— 












































Apr. 16, Apr. 9, Apr. 17, 
1947 1947 1946 

Assets— $ $ $ 
a 18,625,177 + 127,003 + 1,279,117 
Redemption fund for F. R. 

YL 720,709 — 38,736 — 33,267 

Total gold ctf. reserves__-- 19,345,886 + 88,267 + 1,245,850 
Other cash ee, as ee 288,467 + 5,189 — 34,594 
Discounts and advances_--_- 100,464 —176,817 — 225,835 
CO 1,102 1 44 —_— 423 
Acceptances purchased _.__--_- c ; 7 RI -- 6,963 
U. S. Govt. securities: 

Bills EL AR ee 15,040,347 —322,688 + 1,631,563 

CE 5,759,718 - 48,000 — 567.978 

Notes —- witha ee a 351,800 je —1,111,500 

A. 753,390 aoe — 149,552 

Total U.S. Govt. securities__ 21,905,255 —370,688 — 197,467 
Total loans and securities__ 22,006,821 —547,461 — 430,688 
Due from foreign banks_____~_ 102 a — 8 
F. R. notes of other banks___ 97,585 — 528 — 32,318 
Uncollected items —_....-____ 2,938,460 + 639,996 + 584,306 
Bank premises ~__....___-__- 32,151 aa a 1,009 
A 41,886 + 1,528 ~= 7,790 
ee 44,751,358 + 186,991 + 1,323,749 

) cee een. Tom serena | come rennanea Gpetecsentuatiaanie 

Liabilities— 

Federal Reserve notes: 24,085,330 — 84,790 + 90,200 
Deposits: 

Member bank—reserve acct. 15,987,368 + 53,684 + 592,261 

U. Ss. Treasurer—gen. acct. 613,488 —139,869 + 279,771 

EE Se 395,796 —104,925 — 312,631 

EP apech ea ae 483,345 — 49,009 + 53,321 

a 17,479,997 —240,119 + 612,722 
Deferred availability items____ 2,471,295 + 510,989 + 536,594 
Other liabs., incl. accrued divs. 12,722 _- 120 + 600 

Total liabilities _.-._._._.___ 44,049,344 + 185,960 + 1,240,116 

| r= reeemreeeee aman Geen | reece 
a Accounts— 

I 191,163 78 + 9,556 
Surplus (Section 7) ~--______ 439,823 daca + 81,4638 
Surplus (Section 13b) _______ 27,455 eee + 27 
Other capital accounts_______ 43,573 4 953 —  %,418 

Tota) liabilities & cap. accts. 44,751,358 - 5 
Ratio of gold certificate re- ee, bin abcasinnd 

Serves, to deposit and F. R. 

note liabilities combined____ 46.5% + 0.5% + 2.2% 
Contingent liability on bills 

purchased for foreign cor- 

gespondents _.-_--_....____ 8,015 _— 77 + 8,015 
Commitments to make indus- 

CE Ee 7,104 — 46 + 5,624 





Condition Statement of Member Banks 


The condition statement of weekly reporting member 
banks of the Federal Reserve System in 101 leading 
cities shows the following principal changes for the week 
ended April 9: Increases of $145,000,000 in holdings of 
United States Government securities, $341,000,000 in re- 
serve balances with Federal Reserve Banks, and $461,- 
000,000 in demand deposits adjusted, and a decrease of 


$161,000,900 in borowings. 


Holdings of Treasury bills declined $152,000,000 in 
New York City and increased in nearly all of the other 
districts, the principal increase being $84,000,000 in the 
Chicago District; the net increase at all reporting mem- 
ber banks was $84,000,000. Holdings of Treasury certi- 


ficates of indebtedness 


increased $33,000,000 


in the 


Chicago District and $31,000,000 at all reporting member 
banks. Holdings of United States Government bonds in- 
creased $23,000,000 in New York City, $16,000,000 in the 


Cleveland District, and $20,000,000 at all reporting mem- 
ber banks, and declined $19,000,000 in the San Francisco 
District. 

Demand deposits adjusted increased $688,000,000 in 
the City of Chicago and $461,000,000 at all reporting 
member banks, and declined $242.000,000 in New York 
City. Time deposits and United States Government de- 
posits increased $30,000,000 and $50,000,000, respectively. 
Demand deposits credited to domestic banks increased 
$96,000,000 in New York City, $27,000,000 in the Atlanta 
District, and $132,000,000 at all reporting member banks 
and declined $88,000,000 in the City of Chicago. 

Borrowings declined $163,000,000 in the City of Chi- 
cago and $161,000,000 at all reporting member banks. 

A summary of the assets and liabilities of reporting 
member banks follows: 

(In millions of dollars) 


Increase (+) or 
Decrease (—) Since 





























Apr. 9, Apr. 2, Apr. 10, 
Assets— 1537 1947 1946 
Loans and investments—total._....-....... 54931 4 85 —10.407 
Loans—total — woe 17,0096 — 54 1,872 
Commercial, industrial, and agricultural 
BOGS. ccommuadonnqnacceesesmennense 11,180 a 9 + 3,620 
Loans to brokers and dealers for pur- 
chasing or carrying: 
U. 8. Government obligations._____. 393 + _ aor 
Other securities.................... 369 —— — 386 
Other loans for purchasing or carrying: 
U. 8s. Government obligations.____- 496 — 20 — 1,379 
ES ae 418 — 3 — 4 
Real estate loans__.....-_--..--.--..-. 1,699 a 9 - 536 
ND Fe ii emnimnedncmasccnemne 176 + 12 + 116 
Ea 2.365 — 30 + 526 
, { ee 725 + 84 — 518 
Treasury certificates of indebtedness_____ 4,063 + 31 — 7,189 
| en - 32,503 + 10 — 4,542 
%  _eeseeeee Pee on 20 — 144 
Other securities. ae a Sie — 6 - 114 
Reserve with Federal Reserve Banks_-._~_~ 10,073 + 341 + 257 
Cash in vault_- aa 643 + 54 + 63 
Belances with domestic banks....-....... 2,109 + 15 — 48 
Liabilities— 
Demand deposits adjusted__..........._... 38,667 + 461 1,408 
Time deposits. =e - 10,707 + 30 + 905 
U. 8. Government deposits 1,826 + 50 -—12,144 
Interbank demand deposits; 
Domestic banks 8,947 + 132 — 584 
Foreign banks 1,279 ~= 15 - 34 


RR a REY a a ee 192 

Debits to demand deposit accounts except 
interbank and U. 8S. Gov’t accounts, 
during week 14,089 








Redemption Calls and Sinking Fund 
Notices 


.Below will be found a list of corporate bonds, notes, 
preferred and common stocks called for redemption, 
including those called under sinking fund provisions. 
The date indicates the redemption or last date for mak- 
ing tenders, and the page number gives the location in 
which the details were given in the “Chronicle.” 


NOTICES OF TENDER 
Company and Issue— 


Date Page 
American General Corp., common stock___._.________ Jun 30 ‘ 
Chilean Nitrate & Iodine Sales Corp.— 

5% income (dollar) debentures due 1968___....____ May 5 ‘ 
Ellicott Squar2 Co. of Buffalo, 1st mtge. 5s____._______ May 15 1588 
PARTIAL REDEMPTION 
Company and Issue— Date Page 

Alabama Great Southern RR.— 

ist mortgage 3's, series A, due 1967----........-- May 1 1717 
Aluminum Co. of Canada, Ltd.— 

[Ist mortgage 3%2s, series A and B, due 1974-.------ May 15 1993 
Atlanta & Charlotte Air Lin? Ry.— 

I ee ee ee ee May 1 1859 
Bell & Howell Co., 444% preferred stock_._---.----~-- Jun 1 1723 
Blackstone Valley Gas & Electric Co.— 

ist mortgage and collateral trust 3s, due 1973...... May 1 1860 





Company and Issue— Date 
Boston Sand & Gravel Co.— 

7 convertible debentures, due 1949 Ras ws __May 1 
Celotex Corp., 344%c debentures, due 1960_.__.._._._._._.___Apr 28 
Central Indiana Gas Co., ist mtge. 273s, due 1971____May 1 
Central Maine Power Co.— 

lst anda general mortgage 342s, series J, due 1968_..May 2 
Chesapeaxe & Ohio Ry. 

Ref. & improv. 342‘ bonds, series D, due 1996______ May 1 
Citizens Independent Telephone Co.— 

ist mtge. 4%s, sé€ries A, due 1961_......___.._._..__._ Jun 1 
Clyde Porcelain Steel Corp. 

5'2‘¢ mortgage convertible bonds, due 1960___.___._._May 15 
Connecticut Power Co.— 

lst and general mortgage 3'%s, series C, due 1975__ May 1 
Dodge Mfg. Corp., 4% debentures due 1959______ ia 2 
Firestone Tire & Rubber Co., 2% debentures, due 1961_.May 1 


Francisco Sugar Co.— 


20-year 6%. collateral trust bonds, due 1956_______ May 15 
Mengel Co., convertible 1st preferred stock...._________ May 7 
Minnesota Transfer Ry., 1st mtge. 334% bonds_______ Jun 1 
Mount Vernon Mortgage Corp., preferred stock_______ Jun 22 
National Vulcanized Fibre Co., 444% debs., duc 1960__May 1 

15-year 4%% debentures, due 1960__._____________ _May 15 
New England Power Co.— * 

lst mortgage 3's, series A, due 1961___.__________ May 15 
Pennsylvania Water & Power Co.— 5 

3% ref. mtge. & coll. trust bonds. due 1964______ Apr 30 
Peoples Bridge Corp., 1st collat. lien 5s, due 1951_._.May 5 
Pullmen, Inc., capital siock...._______ ee. SRA ot SA Apr 21 


Revere Copper & Brass, Inc., lst mtge. 3%s, due 1960 May 


_ 
ul 


Roberts & Oake, Inc., lst mtge. 6% bds., due 1954__._.May 1 
Shellmar Products Corp., 434% preferred stock________ Apr. 30 
Shulco Co., Inc., guaranteed 6% bonds, issue B- —— “2 
Sherwin-Williams Co., 4% preferred stock_._.___.______ Jun 1 
Squibb (E. R.) & Sons, $4 preferred stock._____________ May 1 
Tide Water Associated Oil Co., $3.75 preferred stock._.__July 1 
United Transit Co., 4°2 debenti:res, due 19€0__________ May 1 
Western Pacific RR. Co.— 

General mortgage 442% inc. bds., ser. A, due 2014__May 1 
Windsor Gas Co., Ltd., lst & ref. mtge. 5s, due 1966_._May 1 

ENTIRE ISSUE CALLED 

Company and Issue— Date 
Algoma Steel Corp., Ltd.— 

ge eS May 1 

5% convertible preference stock.................._. July 1 
A. P. W. Paper Co., Inc., 6% convertible notes________ July 1 
Bell Telephone Co. of Canada, Ist mtge. 5s, series B__.Jun 1 
Binz (M. E.) Co., Ltd., 1st mtge. 6s, due 1957_________ May 1 
British Columbia Pulp & Paper Co., Ltd.— 

eS Sa eee May 1 

7% general mortgage s. f. gold bonds______________ May 1 
Brooklyn Edison Co., Inc.— 

3’, consolidating mortgage bonds, due 1968________ Apr 28 

3% consolidating mortgage bonds, due 1966_-_____Apr 28 


Butte Electric & Power Co., 1st mtge. 5s, due 1951____Any time 


Campau (A. M.) Realty Co.— 

lst mortgage and Leasehold 5%2s, due 1948__________ May 1 
Great Northern Ry.— 

442% gen. mtge. gold bonds, series E, due 1977___-__ July i 
International Telephone & Telegraph Corp.— 

4%% debenture bonds, due 1952..............._... July 1 
Lebanon Valley Gas Co.— 

Rg SE eS ee ee Apr 36 

Sn oa a wicca wo Sieg mies omen Sep 1 


London Realty Co., Ltd., 1st mtge. 642s, due 1950_._._.May i 
Nebraska Power Co.— 

6% debenture bonds, series A, due 2022_...._______ Sep 1 
New Amsterdam Gas Co.— 

Ist consolidated mortgage 5s, due 1948 ._________ Any time 
New York Gas & Electric Light, Heat & Power Co.— 

ist mortgage 5% bonds, due 1948.........._...._ Any time 


Purchase money 4‘°% bonds, due 1949_____________Any time 
New York & Queens Electric Light & Power Co.— 

lst and consolidated mortgage 32s, due 1965______ Apr 28 
Northern New York Utilities, Inc.— 

[st lien & ref. 6% bonds, series B, due 1947_.____ Any time 
Orange County Telephone Co., 1st mtge. 442s, due 1965_Jun 1 
Pacific Power & Water Co., Ltd.— 

Ist mortgage and collat. trust 5s, series A and B_-.May 1 
Snavinigan Water & Power Co.— 


lst mige. and Cotiry. trust 4% bds., 


ser. G, due 1969_May 12 
Texas Power & Light Co.— 


6% gold debenture bonds, series A, due 2022-...__-.-_ Juiz} 
Utah Power & Light Co.— 

6% debenture bonds, series A, due 2022_.....__.______ May 1 
Verney Mills of Canada, Ltd., lst mtge. 5s_____________ May 1 


Virginia Dare Extract Co., Inc., 5‘ debs., due 1955__May 15 


Page 
18693 
1724 
1861 


1861 


1872 
2005 
1772 
1460 
1773 


1909 
1916 
19112 


1912 
1502 


Page 
1857 
1717 
1722 
1582 
1860 


1585 
1585 


1995 
1995 
12142 
1724 
12548 
12287 
1863 
1863 
2003 
12960 
2004 


2004 
2004 


2004 


$2822 
2005 


1872 
2007 
$2490 
1363 


1912 
1912 


*Announcement in this issue. {In Vol. 161. §In Vol. 162. {In Vol. 164. 





DIVIDENDS 


Dividends are grouped in two separate tables. In the 
first we bring together all the dividends announced the 
current week. Then we follow with a second table in 
which we show the dividends previously announced, but 
which have not yet been paid. Further details and rec- 
ord of past dividend payments in many cases are given 
under the company name in our “General Corporation 
and Investment News Department” in the week when 


declared. 
The dividends announced this week are: 


Name of Company 


RR GND) 6 okie Fandkrtsciccsnnnacss 50c 5- 1 
I se hae a aloe Ss ch abies taeaprehigrh cilia eddies 50c 5-15 
Allied Stores, 4% preferred (quar.)________ $1 6- 1 
Aipha Portiand Cement................... 25c 6-10 
American Airlines— 
342° convertible nreferred (quar.)_____ 87'2c 6- 1 
American Business Shares, Inc.___________ 4'2c 5-20 
American & Foreign Power Co., Inc.— 
So geet (meeem.)................. $1.50 6-10 
$7 preferred (accum.)______-_~ esinanieianiet id saat $1.75 6-10 
American Furniture Co. (quar.)_---________ 5c 5-15 
SED SP Se eee Sc 5-15 
American General Corp.— 
$2 convertible preferred (quar.)__.._____ 50c 6- 1 
$2.50 convertible preferred (quar.)_______ 62%2c 6- 1 
$3 convertible preferred (quar.)_________ 75c 6- 1 
American Maize Products Co. (extra)______ 25c 5-15 
Pi |. Sk ee ee ae $1 6-14 
American Screw Co., 442% pfd. (quar.)___ 56'4c 5-1 
Anchor Post Fence, 6% prior pfd. (quar.)_ $1.50 5- 1 
6% prior preferred (quar.)............. $1.50 8- 1 
6% prior preferred (quar.) ~........_. $1.50 ll- 1 
6% prior preferred (quar.) ............... $1.50 1-31-48 
Animal Trap Co. of America, com. (quar.)— 25c 5- 1 
RR 0 ae 62'2c 5- 1 
i eh A 8 eae $2.50 5- 1 
Asbestos Mfg., $1.40 preferred (quar.)___*__ 35c 5- 1 
Atlantic Coast Line Co. (Conn.)___________ $2 6-12 
Atlantic Coast Line Railroad, common_____ $1 6-12 
Beacon Mfg. Co., 6% preferred (quar.)_____ $1.5 5-15 
Bell & Howell Co., common (quar.)_______ 12%2c 6-1 
Svan Seemiren (eget)... $1.06%4 6- 1 
Beneficial Corp., common (quar.)_________ 8c 4-30 
a a eee eee $3 7-31 
Bertram (John) & Sons Co., Ltd.— 
| BE 2 ee eee $25c 5-15 
Biddeford & Saco Water Co. (quar.)___.... $1 4-20 
Birdsboro Steel Fdy. & Machine (irreg.)... 10c §-12 


Per When Holdera 
Share Payable of Rec. 
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4-30 
4-10 
4-28 





72 
72 
60 
73 


09 
16 
il 


12 
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22 
83 
60 


85 
85 


95 


03 
160 
04 


04 
Ot 


04 


329 
05 
372 
07 
190 
363 
12 
12 
64. 
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Per When Holders Per When Holders 
ons ha of Company Share Payable of Rec. Name of Company Share Payable of Rec. Name of Company 
sited denen conv. pfd. (optional) —~ Minneapolis-Moline Power Implement Co.— Wisconsin Public Service Corp.— 
Blume ail: Gey ae stock or cash_. 75¢ $6.50 convertible preferred ‘accum.) . $1.62% 5-15 Common SE 2 SDM 
: } , hew common_ 15¢c Montreal Cottons, Ltd., common__ $12 - “« : 
Sa Mics GL peckiked teamenn : ine s cor 12c 6-14 5 preferred (quar.) 


ents nae , Bielerted. en 78 7’ preferred quar.) ae t44c 6-14 Yellow Cab Co., common- 
$4 preferred ‘quar.)___ $1 — 


Moody's Investors Service— Common 

2 - —— $3 participating preferred iquar.}____- 75c 5-15 5 Common 

felis Cement te es (quar.) 6834 Morris Plan Corp. of America— Common shiallioone.diiacine 
5 ’ -- Class (initial) ee 5 2.25 ‘ P 1 - j adi 3 

Class A: preference (quar) Pe  . . $2.25 preferred A (quar.) : 56 “ac 5- 1 Zenith Radio Corp._______- 

Bowser, Inc., $1.20 preferred (quar.) 30¢ 
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Share 


20c 
$1.25 
15¢ 
15¢ 
15¢ 
15¢c 
$1 


When Holders 
Payable of Ree. 
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Mountain Fuel Co. (liquidating) a 25c 5-20 

Bene Cossenia Pulp & Paper hi Mite pertictpeing’ prelerred (quer). eae 46 

a Mills Corp., common iquar.) ___ 25¢ yl apenas we 7. canal 9c 
4% preferred (quar.) ee . — National Alfalfa Dehydrating & Milling Co.— 

3%2% preferred (quar.) 87 2c 


Common e 
3%‘. convertible 2nd preferred iquar.)_ Tle 5% preferred (quar.)___- 3 
Butler Mfg. Co. 2 . _— ; a 


7 & 8 
~ 
' 
~ 


preceding table. 
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Below we give the dividends announced in previous 
weeks and not yet paid. The list does not include divi- 
dends announced this week, these being given in the 
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National Aluminate Corp. (quar.)- es 30c 
California Electric Power ‘quar.) 15¢ reaps ee Bag ag ants ' ; mm 
California Pacific Trading 


National City Lines, common quar.) ‘ 
cullen Gene preferred ‘accum.) 10c ‘ wottenal ‘Deiry Pan (quar.) ac 
a ate ervice— - ’ . ; Pes 

4.4% ral ta Cc ‘sume . 2Tive National Food Products Corp. . 15¢ 
Canadian Industries, Ltd.. com. ‘quar.) 172c 5% National Lead, 7’+ preferred A (quar.)___- $1.75 

7‘s preferred (quar.) . _ . National Linen Service, common (quar.)___ 10¢ a 2 
Canadian Insur: $1.75 4%‘) preferred ‘quar.) ---. $1.12% #@ preferred . 

Ceuie ak gg Shares, Ltd., com. A $1.50 5‘, preferred (quar.) ; ; $1.25 Alaska Packers Association (irreg.) 

Century Ribbo Mills. tqu : . eee Neon Products of Western Canada, Ltd.— Algoma Steel Corp., 5% preferred 

Ch: y bon Mills ‘quar.) 15c 5 : 6’. preference (s-a) a Allied Stores Corp. (increased quar.) ----~-- 
ampeon Paper & Fiber, common (quar.) 25c New Process Co.. common ‘ Aloe (A. 8.) Oo. (quar.) .--s----- 
Extra 25c ; ee preferre 4° (quar.) Aluminum Co. of Canada, Lid.— 

Conan Ractesset. tqnat.) $1.12%2 5 = Noma Electric Corp... _- 4% preferred (quar.)----.--..---------- 

4‘. pr tes d ne. nee 25¢ North River. Insurance (quar.)___ os Amalgamated Sugar Co., 5‘ pid. (quar.)—_ 
Clare ta ~ haan Mh et og ae $1 ‘ Nortfern Indiana Transit (extra) ____ . Amerada Petroleum Corp. (quer.) 

arostat Manufacturing Co.- . Noy (Chas. F.). 6¢ preferred (auar.) American Book Co. (quar.).._-----.------- 

Stock dividend __. = é 10°; : 5-1! yes rade de nh q i: American Can Co, (quar.) ~~~. 
Cochrane-Dunlop Hardware, Ltd.— Ogilvie Flour Mills, Ltd., common ‘quar.) American Coal Co. of Ailegany County 

80c class A (initial quar.) __- $20c 1‘ preferred (quar.) - American Distilling Co. (quar.) 

Chaos got fa ae + oe ' agg pacha ~ antre on 
a res rp., .25 pfd. tquar.)_ $1.06} 5 - -=- ri ir (annual 
Columbus & Southern Ohio Electric” Ohio Public Service, 3.90’, . (quar.) ee eS eee ee 

4%‘. preferred (quar.) $1.06 Outboard Marine & Mfg. — American Hydraulics, Inc. (monthly) 
Consolidated Lobster, Inc. quar.) Owens-Illinois Glass Co.__-_-_- momen American Light & Traction, common (quar.) 
Consolidated Press, class A ‘initial) Pacific Gas & Electric, 6’) pfd. ‘quar.) 6% preferred (quar.) ........--........-- 

Extra - _ 514‘, preferred (quar.)___ —- American News Co. (bi-monthly) 

Class B (initial) pe 5‘, preferred (quar.) : : American Paper Goods Co., 7% pfd. (quar.) 
Consumers Glass Co., Ltd. ‘quar.) Pacifie Power & Light, $6 pfd. ‘quar.) 7%. preferred (quer.)_................... 
Cremo Brewing Co. ‘resumed) $7 preferred quar.) 7%. peeferred (quat,) .........-~.-. -2nnnee 
Dallas Power & Light, 4%’, pfd. ‘quar.) Page-Hersey Tubes, Ltd. (quar.) American Seal-Kap Corp. 

Dallas Railway & Terminal Co., com. (quar.) Paramount Motors Corp. (resumed) American Service Co., $3 pfd. (partic.)... 

7% preferred (quar.) Peabody Coal Co., 6% pfd. ‘accum.) American Smelting & Refining, common_-___ 
Deep Rock Oi! Corp. _- Peaslee-Gaulbert Corp. 7%: 1st -preierred (quar.) ............... 
Delaware Rayon, 7% non-cum. pfd. ‘quar.) Stock dividend a American Stove (increased) —-_.~_~~~- 

Class A - Peerless Casualty Co. (N. H.) (s-a) American Viscose Cerp., common (quar.)_-. 
Dictograph Products Co. Pennsylvania Engineering Corp. eo a 
Diveo Corporation quar.) Phoenix Hosiery Co. (irreg.) American Zinc Lead & Smelting— 

Dodge Cork , Pig’n Whistle Corp., common $5 prior preferred (quar.) .-............ 
Domestic Credit, 5’. preferred ‘quar.) $2 convertible prior preferred (quar.) Amoskeeg Company, common (s-a)-_~----. a= 
Dominior & Anglo Invesiment Corp., Ltd. Special preferred quar.) > ‘ $4.25 preferred (s-a) 

5‘ preferred (quar.) Pinchin Johnson Co., Ltd.— Anaconda Wire & Cable 
Dominion Stores, Ltd. (quar.) 32'2c American deposit receipts for ordinary Anderson Clayton & Co. ‘increased quar.) _— 
Dunn Steel Products. 2 10c shares ifinal) ; Anglo-Canadian Oil (annual) ___--__-__--_ 
Duquesne Brewing Co. of Pittsburgh ‘iquar.) 25c Bonus Anglo-Canadian Telephone cless A. (quar.)— 
Eastern Bakeries, Ltd.— Pioneer Petroleum Co., 7’. preferred (s-a) § 442% ypreferred (quar.)_ 

4% participating preferred ‘quar.) $1 Portland Gas & Coke, 6‘. pfd. ‘accum.) § Appalachian Electric Power— 
Equity Corp., 20c pfd, new ‘initial ‘s-a) 10¢ 7% preferred ‘accum.) S565 -DrOterses . (GNG?.)..nnancacncsncus 

$3 convertible preferred ‘accum.) 50c Public Service Electric & Gas— Arcade Cotton Mills Co., common quar.) __ 
Excess Insurance Co. of America (S-a) 10c $5 preferred (quar.) , Common (quar.) , 
eiet oe re ah (stock dividend) 100’, 7‘, preferred quar.) Common (quar.) ~~--.- 

era rain, Ltd., 6% preferred ‘accum.1 $2 Radford (J. M.) Grocery, 4%2‘: fd. ‘quar.) 6% preferred (s-a)__ 

Ferro Enamel Corp. (increased) 35¢ Railway & Light Securities, siaeieien y deg 6% preferred 

Ferry Cap & Set Screw (irreg.) 20c Extra Argo Oil Corp (s-a) 

Fire Association of Philadelphia (s-a) $1.25 4‘; convertible preferred (quar,) i, ee a 

Firestone Tire & Rubber, 412‘) pfd. ‘quar. $1.12 % Ray-O-Vac Co. (quar.) : f Argus Corp., Ltd., common 

oo my = preferred ‘s-a) $1 Extra ; i i . 442% ccnvertible preierence (quar.)----- 
ster eiser Co.. (quar.) Te or yf pence egg . . Arkansas-Missouri Power— 

Fownes Brothers & Co. (quar.) 15c ~~ {> oy Coes: emmeitined as , Stock dividend  _- 

Fulton Industrial Securities Corp. Red Owl Stores. common = 4 Mew commen (initial) ...........-«.<c0- 
$3.50 preferred (quar.) : 87 ec 4%4°% preferred A (quar.)__ i ; Aro Equipment Corp._- 

Gar Wood Industries, Inc.- Republic Drill & Tool Co 6": pfd. (quar.) Associated Electric Indu 

442° preferred (quar.) 56143¢ 5-1! 5’, prior preferred c : t American deposit 1eceipts for ordinary 
Gardner-Denver, 4’, preferred (initial) 27c Resistance Welder Corp. (initial) . f PETOG TRERGE) + ccuntewcncunnudoeu 
General Cigar Co., common 25¢ Rich’s, Inc., common quar.) Se Benus oii Aline angle Hp ta in en Se on Se 

7% preferred (quar.) $1.75 334 ¢, preferred quar.) : 234¢ ‘ Associated Telephone Co., Ltd.— 

General Foods Corp. quar.) 50c Rochester & Pittsburgh Coal. common 4%2% preferred (quar.)_----~.- 

Goulds Pumps, Inc. $1.75 5’, non-cum. preferred (annual) é ‘ Atchison Topeka & Santa Fe Ry Co. (quar.) 
Grafton & Co., Ltd., class A ‘quar.) t25c ; Rockwood & Co., common ‘increased quar.) : Be Atlantic City Electric, 4% pfd. (quar.)--~- 
Granby Consolidated Mining Smelting & 5’, preferred ‘quar.)___ ee 1 Atlantic Coast Line RR.— 

Power, Ltd.. common iresumed)__ _ 30c ; 5, prior prefer<ace (quar.) 193 5% non-cum. preferred (s-a) _..----~ ~~~ 
Great Lakes Dredge & Dock ‘quar.) 25c 5, series A preferred (quar.) "s Atlantic Refining Co.— 

Hale Bros. Stores (quar.) 25¢ Rocky Mountain Fuel Co.— f ; gies 4% convertible preferred A (quar.)_...--- 
Halinor Mines, Ltd. ‘quar.) Ic ene ( Partial liquidating ; t 3.752 preferred B (quar.) ~~~ 
Hammermil] Paper Co. ; 25¢ Rose's, 5, 10 & 25c Stores (quar.) 250 F Atlas Plywood Corp. (quar.) _--------.----- 
Hancock Oil Co., class A (quar.) 50c Rutland & Whitehall RR. (quar.) P 5-1! Atlas Powder Co., 4% conv. pfd. (quar.)_ 
Extra 25c 5-15 Pee ‘ Porte aa Atlas Steels, Ltd. ‘quar.) 
Class B quar.) 50c 5-1! St. Joseph Stock Yards ‘quar.) : . : ee bias Tame GO: (OGRE) cence nw cotncqnens 
Extra 25¢ 5-15 Scecord (Laura) Candy Shops (quar.) Ault & Wiborg Proprietary, Ltd.— 
Harbor Plywood Corp 35¢ é 5 Security Insurance Co. (New Haven) ‘quar. 35C : 5'2% preference (quar.) _ 
Hartz iJ. F.) Co., Ltd., class A quar.) ; :12'2e : x Sherwin-Williams Co., common $ 5-1i Aunor Gold Mines, Ltd. (quar.) —- 
Havana Electric & Utilitie 2% preferred (quar.) - - Austin Nichols & Co., Inc.— 

6%, ist preferred ‘accum.} 75¢ y Sierra Pacific Power, 6‘. preferred (quar.)_ Convertible prior preference (quar.) 
Hires, (Charles E.) Co. (quar.) 30c : 5-1! _Commen - . Avco Mfg. Corp., common 
Holly Stores, Inc., 5% conv. pfd. (quar. 314 aomnere Seles Wen Eevee Oe. (Formerly known as Aviation Co 
Honolulu Oil Corp. (irreg.) 75¢c 5-5 Southwestern Electric Service, 4.40’, (quar.) 5 $2.25 convertible preferred (quar.)_.---- ” 
Hormel ‘George A.) & Co., common iquar.} 50c je]! 26 Spe neer-Kellogg & Sons ‘quar.) 60c 2 Avondale Mills, common (monthly) 

6% preferred (quar.) aaa Standard Fire Insurance (N. J.) (quar.) 75¢ $4.50 preferred (quar.) 

Houston Lighting & Power Co Stokely-Van Camp, Inc., common 25¢ Babcock & Wilcox Co._- 

New common (initial quar.) 50c 3-1 5-25 a2”, prior preferred (quar.) 25¢ Baidwin Rubber Co. (quar.) 

Howe Scale Co., 5’. preferred (s-a) $2.5 4-15 Etuart (D. A.) Oil Co., Ltd Baltimore Porcelain Steel— 
Institutional Shaies, Ltd _Class A participating preferred (quar.) __ 20c 7% convertible preferred (quar.) 

Aviation shares 30¢ 5-2 ‘ Sunshine Biscuits, Ine. f9C 71% convertible preferred (quar.)________ 

Stock and bond share 25c 5-1 ‘ ma ager =n = Inc. (s-a) - biog 7» convertible preferred (quar.) 
International Harvester, 7’. pfd. (quar.) ‘ a : ee : . ply Bancroft (Joseph) & Sons----------------- 
Tsemrite froner Co. I q maids o- § tenet sage A gang sae . = Bangor Hydro-Electric Co., com. (quar.)—~- 

55c convertible preferred (quar.) ‘ , - ot — — so +oC Bates & Innes, Ltd.— arn 
Kable Bros. Co. (iquar.) i : Telecoin Corp 10c $1 partic. class A preferred (initial) 
Kawneer Company : Texas Pacific Coal & Oil (s-a) 50c Bathurst Power & Paper Co., Ltd.— 
Kentucky Utilities 7% tanier pid. tau Thermoid Co., $2.50 conv. pfd. (quar.) 62%2c Class A (qQUGPr.)..--226<0--= - 
Seadhen ttie 44 ons of ate meer.) Tokheim Oil Tank & Pump Co. tquar.)_. 25¢ Baystate Corp. (quar.)_---_-- sn 08 oe a eet 
Kines © +) + Conv. pretetred iquar.) Torrington Mfg. Co. ‘initial quar.) 20c Beck (A. 8.) Shoe Corp., common (quar.)—- 

ngs County Trust Co (Brooklyn) (quar.) y : Towle Mf Co (quar.) $1.50 434° yreferred (quar.) 
L’'Aiglon Apparel, Inc. bt alg = “A en gy gr ery . 500 ee a aa 
Lehigh Portland Cement , , } § ( — . amas Pau. ah ca 30¢ 
g — —- Lid. ‘quar.) “ : 4%", preferred (quar.> 4$1.12% 
avers Corp.__. a rie le ‘ 
Liquid Carbonic Corp., common ‘quar.’ Trane Company ‘quar.) 25c 


¢ Extra 25e 
ya , P 
3’2% preferred quar.) 208 South LaSalle Street Corp. (quar.) 6242c 


Lowney ‘Walter B.) Co., Ltd. ‘quar.) 7-1! ; Quarterly 6242¢ Blue Ribbon Corp., Ltd., 5%: 
Lukens Steei Co. , f é Union Asbestos & Rubber (quar.) : 17’ec Blue Top Brewing Co., Ltd.— 
Lumbermans Insurance (Phila. (s-a) f United Cigar-Whelan Stores Corp.— Class & Gueems) ....-........ 
um oe & Abingdon Telegraph Co. ‘s-a) ‘ $3.59 convertible preferred (quar.) 872oc f Siam’ (Philo; B Oe......<.-.~--- 
y Corp. = f 7 —r ‘ » 4 (quar » f Bon Ami Co., class A (quar )--__-_ 
Mahonimg Investment Co. 4 tt ee ee oe PF ays ee? p+ F f Giese B  GMAE }o.0n.cecsne<- . 
Manhattam Shirt Co. (quar.) U. S. Hoffman Machinery, 414’, pfd. quar.) $1.06% j : Boston Edison Co. (quar.)---~~- 
Marathon Corp. (quar.) U. 8. Potash (increased) / ;  35¢ Boston Fund Inc. (quar.)—_-~ Eh ee 
Marine Bancorporation— Verney Corp. ‘quar.)__ 20c : Boston Personal Property Trust (quar.)—-- 
Initial stock (quar.)____- Waite Amulet Mines, Ltd. ‘quar.’ 20¢ P Brazilian Traction Light & Power Co., Ltd.— 
Fully: participating (quar.) Wellington Mills, 6’, preferred (s-a) $3 : Interim -~-~~~--~--~~--~-~-~-~~--~-~---. - 
McCahe Grain Co., Ltd... class A (increased) 5-1! Wentworth Mfg. Co., common ____ 12'2c Brewers & Distillers of Vancouver, Ltd.— 
a anes Corp. of California— $1 convertible preferred (quar.) ; 25c sages Gagner 
‘e preferre Sees , : West Virginia Coal & Coke is-a) 25¢ nig ; 
Metalastic Mfg. Corp.______ — : ‘ West Virginiz Pulp & Paper Co. a od aan dae — Siceniimp gett 
Middle West ie aie a ri “w me ‘eee ee.) e F $1.12%2 Broadway Department Siores, com. ‘quar.)-— 
o ‘ rp. (s dividend) — Westchester Fire Insurance ‘quar.}- 30c Class B (initial) Te 
ne share of Central & Southwest Corp. Extra 10¢ Brooklyn Union Gas Co. (quar.) apnenamc 
common for each share held. _ * - : ta ey y e y 3 ’ f ed «Kc ir.) Es 
a} ; Westinghouse Air Brake: hin te 25e Brown Shoe Co., $3.60 preferred (quar.) --.- 
Midland & Pacific Grain, Ltd. ‘quar.). t22%ec Whitman (W:n.) Co.. Inc $1.50 Buckeye Steel Castings common-- 
Midland Utilities Co._- Wage ee $1.75 Wileox Oil Co._ ti + xan 10c 6% preferred (quar.) 
Miller «1.5 Sons Co., Inc. ‘initial quar. 25¢ Wisconsin Bankshares Corp....__________- 25¢ Bullock’s Inc. (Los Angeles) — 
Extra -- Seen ecasetesiils 50c Wisconsin Power & Light, 44°; pfd. (quar.) 4% preferred (quar.) -----------------~- 


Name of Company 
Abraham & Strauss, Inc. (quar.).---------- 
Affiliated Fund, Inc 
Air Reduction Co. (quar.)—---------- 
Akron Canton & Youngstown RR.— 
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Belding Hemingway Co. sneha 
Benson & Hedges, $2 conv. pref. (quar.)_-- 
Best & Company (qauar.)-- sinless 
Birtman Electric Co. (quar.) 

Bliss (E. W.) Co. (resumed) ---_- 
Bloomingdale Bros., Inc._-~-- 
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$1.124% 
25¢ 


t25c 
12%ec 
50c 
62%ec 
75c 
$1 
50c 
50c 


$1.25 
$1.25 
75e¢ 
$2.25 
50c 
50c 
t5e 


t15ec 
t56%c 


$1.12% 


When Holders 
Share Payable of Ree 


4-25 
4-21 
4-25 


10- 1 
4-25 
qo. 
4-21 
5- 1 


6- 1 
5- 1 
4-30 
5- 1 
5-15 
4-21 
4-28 
4-28 
4-25 
5- 1 
4-25 
5- 1 
5- 1 
5-15 
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12-15 


7-1 
5-31 
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4- 8 


9-15 
4-18 
3-20 
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4-30 
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4-14 
4-14_ 
4-24" 
4- 3 
4- 7 
4- 7 
4-10 
4-19 
4-15 
4-15 
4-15 
5- 5 
6- 6 
9- 6 
12- & 
3-26 
6- & 
5- 2 
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4-22 
4-15 
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Per When Holders Per When Holders Per When Holders 
Name of Company Share Payable of Rec. Name of Company Share Payable of Rec. Name of Company Share Payable of Rec. 
Bunte brothers, new common (initiai quar.)— 30c 5- 1 Cuneo Press, Inc., common--_-_---- 25¢ 5- 1 4-19 Gerrard (S. A.), preferred OS Se ee oe = 25c¢ 5-30 5-27 V 
Burroughs Adding Machine f 6-10 342% preferred (quar.)-_-_- met 8T*2c 5-15 5- 1 Gibsen Refrigerator Co 15¢ 4-30 4-16 a 
Burry Biscuit, $1.25 preferred (quar 5- Cunningham Drug Stores, Inc. ‘quar.)—~- 25¢ 4-21 4- 5 Gugaings & Lewis Machine Tool (quar.)___ 25e€ 4-22 4-12 
Butler Brothers, common 6- 2 4 Davenport Water, 5‘2 prefeired iquar.) - $1.25 5- 1 4-11 Gillespie (E. F.) & Co - —— = ----- = 5-1 4-15 
4%% preferred (quar.) i lo 6- 2 y Jyavidson Brothers, Inc. . 10c 4-25 4-10 Gillette. Safety Razor, $5 preferred (quar.)_ 5- 1 4-1 
Butterfly Hosiery, Lid., ‘irreg 35¢ 6-15 : Davis-Rosenblum Corp. (initial quar.) 10c 5- 1 4-15 Common (increased quar.) - 4-25 4- 7 Lin 
Byers (A. M.)} Company, com. (resumed) ; 25¢ 5- Dayton Rubber Co., common : eA 30c 4-25 4-10 Gimbel Bros., Inc., common quar.) 4-25 4-10 4 
+ 7% preferred (quar ‘ ' 5 : (Pormerly known as Dayton Rubber Mfg. Co.) $4.50 preferred (quar.)_-_.~___ 4-25 4-10 ‘Lin 
Byron Jackson Co. (quar.)_--_-- 25 § : $2 class A (quar.) = evista 50c 4-25 4-10 Giobe-Union, Inc (quar.) te Se 9 Lit 
Getie & Wiest hoa Deiaware Power & Light Co a ne 25c 4-30 4- 4 Goodyear Tire & Rubber, common (quar.)_ 6-16 ¢ 
apes Wireless (Holding), Ltd.— nti Dennison Mfg. Co., class A s 20c 5-15 4-2 $5 convertible preferred (quar.) =e 6-16 
5“ preference (s-a) - ; ' Debenture stock (qua! s $2 5- 1 4-21 Goodyear Tire & Rubber Co. of Canada, - 
Caldwell Linen Mills, Ltd.— Dentist’s Supp!y Co. (N. Y.), com. (quar.)— 25¢ 6- 2 5-15 Lid., 4+ preference (quar.) - - porn 4-30 & 
Common (ncreased quar.) . 1 41%. preferred (quar.)-.......--.-_-___... $1.75 7-1 7-1 Goshen & Deckertown RR. ‘annual) aaa 4-21 , 
$1.50 Ist preferred (quar.) --- - 7% preferred quar.) $1.75 10- 1 Gotham Hosiery Co. (quar.) _ : 5- 1 
60c 2nd preferred (quar.) : t20c 3 1% preferred (quar.).....--.----------. $1.75 Grand Union Co 5-26 , 
Calgary Power O., sAG., 6% pic “> i $91.50 : Detroit Edison Co. ‘stock dividend) a 10“ Grayson-Robinson Stores— c 
California Electric Power, Did. (quar.). oC Detroit Casket & Mtg 12°2c -25 $2.25 preferred (quar.) 5-15 as 
— eae = ed ros CS— Detroit-Michigan Stove, common ‘quar.) . 20¢ Green (‘H. L.) Company (quar.) 5- 1 
Common (increased) - ------ _50¢ Extra . , e 20c ‘ Griesedieck Western Brewery Co. Loc 
California Packing Corp., common (quar.)- 37'%2c 5% preferred (quar.) 60c 542% preferred (quar.)______ 6- 2 Loe 
Ss preferred (quar.)____ ~---------- oz72€ 5% preferred (quar.)_.........----_____ 50¢ Griess-Pfleger Tanning —__....._.____.___ 5- 1 7. 
California Water & Teiephone Co.— _ 6% preferred (quar.)---..----.-----__ eo 50c Gypsum Lime & Alabastine (Canada) — — 
Common (quar.) . . 50c y De Vilbiss Co. (quar.) pee tp ve GBT CCEY wn erste os er ecewnsonace — 6- 1 aan 
eae Ceatesre® (quer.) - — | Diebold, Inc. (initial quat ‘ 25 5 Quarterly 9- 1 ion 
Camden Fire Insurance Associates (s-a)__- 50c f Di Giorgio Fruit, class A Quarterly 1 Lou 
Canada Northern Power Ltd., com. (quar.)-— t15c Class 5 4 $ : ma a ap : Cc 
Canadian Bronze Co., Ltd., com. (quar.) t t50c 5 $3 ti ; > toe . Hamilton Cotton Co., Ltd. ‘quar.) 6- 2 4 
5% preferred (quar.) Solas oo $$1.25 ($3 partic. pre erre §-a )------------- -- ‘ marbison-Walker Retractories— Lov 
Canadian Car & Foundry Co., Ltd.— Dividend Shares, Inc : 6% preferred 4-21 4-7 Lov 
Common (quar.) _.....-....____- t20¢ Dodge Mfg. Corp. (Indiuna) ‘quar.) . . Harris (A.) & Co., & preferred (quar.)_ a- 1 4-20 Luz 
Class A (quar.) t 25¢ Dome Mines, Ltd. (reduced) — : Harshaw Chemical : 5-29 4 
Canadian Converters Co., we Dominguez Oil Fields, common — Hartford Electric Light Co. iquar.) 5- 1 4-15 r 
Class A (quar.)_._.__.. a —— Dominion Bridge Co, Lid. (quar.) - > Hart-Shaitner & Ma:x (quar.) 4-24 4- 4 ~ 
Canadian Food Products, Ltd., com. (quar.) %18%c Dominion Enginecring Works, Ltd. (annual) Ps os ; 4-) Hat Corp of America, 442% ptd. (quar.) 4-15 aan, 
$1 convertible class A (quar.)- Si eal t25e Dominion Pabrics, Ltd., common (quar.} 2 $20c Haytian Corp. of America 6-10 Ma 
442% preferred (initial) ___.._- _.. $$1.12% on. ae (quar.) -—— PP Hecht wee — (quar.) 4-9 aaa. 
prence ar.) . + /2 7 3°44 % reterre ‘quar.) — wt 
Canadian Foreign Investment Corp., Ltd.— Dominion Maiting Co., Ltd., com. (quar.)-— 125¢ Hercules Gonder 5 poe d (quar.) $- 2 ae: 
Quarterly om 750 ‘ 125c : De | ed (qua 5- 2 ‘Ma: 
Canadian Industries, Ltd., common (quar.)— 3-31 oo 2 $1.25 Hercules Steel Products Corp. (initial) . 4-15 ‘Ma 
Canadian Investment Fund, Ltd. . ate ace ee eens —— ae Hershey Chocolate Corp., common (quar.)__ 4-25 $ 
ae Smeses. sguae.) 4-15  nominion Oilcloth & Linoleum initial)...  440¢ 4-3 $4 convertible preferred (quaz.) 4-25 $ 
Ordinary shares (quar.) 4-15 a on ae ae oh 4 9 = Hibbard, Spenccr, Bartlett & Co.— Miz 
Canac Inve aiade Dominion Tar & Chemical Ltd., com. (quar.) $25c 5 . ¢ 
ana lan nvestors Corp. (quar.) --- 4- 7 Common voting trust certificates (quar.) 125c 5- Monthly ~= - -—ae -------— 4-15 $ 
Canadian Oil Cos., Ltd., common (quar.)___ 5- 1 Deminion Woollens & Worsted. Ltd. ( uar.) t20c a : Higbee Company, 5 preferred (quar.) 4-15 Met 
Canadian Utilities, Ltd., 5% pid. (quar.)_ 4-25 I owes ; P; a. Co alert - 8 ; . Holly Development Co. ‘aquar.)_ 3-31 Mc] 
Canadian Vickers. Ltd., 7% pfd. (accum.)__ 4-10 oy yer Badk. me A »referred ‘quer.’ 12% 5-15 Holly Sugar Corp. (quar.) 4-15 Met 
Canadian Western Lumber (initial) 4- 3 pe og Paper Co Ped ; . ; ‘t15¢ 5- 1 Home Oil Co., Ltd. (annual) ___-- 4-10 Met 
Capital Estates, Ine. (increased) ‘senda > «5-15 = 4-30 an at: a Le 2 pate sree Dies sepeed 4-10 7 
Capwell Sullivan & Furth Oak— $4.50 preferred (quar.). $1.12% 4-25 4-10 Horder’s, Inc. (quar.) 4-18 7 
eveterred (quar.) ---—-.—— 5-15 = =pucommun Metals & Supply Co. (quar.).--. 17e—s«sS- 2 4-15 = Horn & HMardart Co. (N. Y.)-- 4-12 Mc! 
Preferred (quar.) ......._.. - f Duro Test Corp + “gi i lina ale : 5c 5- 1 4-25 Hotel Barbizon, Inc. ‘quar.) 4-29 Me) 
Preferred (quar.) --—_—____ ‘ Dwight Manufacturing Co : "se 5-15 5-1 Houston Lighting & Power, $4 pfd. (quar.) - 4-15 Mc! 
Carolina Clinehfield & Ohio Ry (quar.) 25 Ea ‘aed Gatton "6% preferred lean * $3 7-1 6-20 Hoving Corp. < 4-15 E 
Carolina Power & Light, common f f rangi, Cor A (quar ) shies : a7 .. - 4-16 Howey Gclid Mines, Ltd. ‘interim) 4-16 Me! 
stg 04 Paper (Omaha) common (quar.)_ 25¢ j= 5-% Eastern Ag tte Street Railway— = Hussman-Ligonier Co., common (quar.)_--— 4-16 4 
4/ go oe on otiad oi o “ yor y 6% lst preferred A (quar.)- ae OO 16 6- 2 $2 25 _preterred {quar.) — as 5- Me. 
= preseoeed ques.) % ist preferred A (quar.) 15 9- 2 Huttig Sash & Door M 
me oy Sy caaniaieeam : 6% Ist preferred A (quar.) 15 2- 1 5% preferred (quar.) 6-20 Me: 
Te : rec tar.) = =z i a ~ ‘ > : mf 5% preferred (quar.) 9-20 
Central Hudson Gas & Electric Corp., com._ ; 5 aciies tas denen he piel ia teal A 4-15 5% eoalaraed aod ) se 12-20 sr 
Central Louisiana Electric Co. (quar.)______ f $2 par and no par value (quar ) 2 6-20 Huyier’s, $2 paitic. 1st preferred (s-a) 4-15 M 
Canton P. ~< May hs ong 3.40% pid. (quat.) 85¢ $2 per and no par value (quar. _ 2 9-20 Of convertivie cud: preterred (1-2) : . Mic 
re " iaeeaeed j= mg (Texas) 61 ; Ekco Products Co., common (quar.) 1 4-15 Idal.o. Power Co., common (‘quer.) : 5e 5-4 Mic 
Cerro de Pasco Copper Corp ; iad 50 P 4%2% preferred (quar.)__----~-- 1 4-15 $4 preierred quar.) . o- 3 Mil 
: ai , : ° . Electric Furnace Co., class A (quar.) 4-19 Illinois Power Co., 5% conv. pfd. (quar.) 5 4 
Certain-Teed Products Corp.— Eleven Park Place Co.______-__~_- 4-15 6‘, pfd. cividend arrears ctfs. (accum.)__ ‘ 3 Mir 
4%2% prior preference (quar.)___________  $1.12% Elgin National Waten Co. (quar.)- 6- 7 Illinois Terminal RR. Co. te : Mis 
Chase Candy Co., common (quar.)________ 20c Elmira & Williamsport RR. Co. (s-a) ' a 3 4-19 Illinois Zine Co. quar.) 7, 5-2¢ 5 Mis 
Chase National Bank (quar.) -- 40c Ely & Walker Dry Goods___---____-------- 6- 2 5-15 Extra - iat > F Mo. 
— ad gg a 3) 50c Empire District Electric, 5’, pid. (quar.) 6- 1 5-15 Imperial Chemical Industries, Ltd Mo! 
ond omy ea state Trust (Mass )— , Empire Millwork Corp. (initial quar) - 4-25 4-10 American deposit receipts for ordinary Mo! 
Chicago. = allen Gen. | al 50¢ Employers Group Associates (quar.) . 4-30 4-16 (final) ; ia’ % ‘ Mo. 
a Milwaukee, St. Paul & Pacific RR. Erie Railroad Co., 5% preferred (quar.)___ §-31 5-16 Bonus inp , 5-2: N 
~ oe trust certificates for series A 5% preferred (quar.)________- 8-30 8-15 Incorporated Investors ‘increased)_________ Mo! 
Gaiemnnnt: te dad a wma an $2.50 ae eee 12- 1 Indiana. Associated Telephone Corp.— Mo) 
S& preferred ( — exas Pacific Ry.— Esmond Mills, Lid., 5’> preferred (quar.)—~ 5- 1 $2 preterred (quar.) a 5 
Bi peeteeved pp on + Esquire, Inc : 4-25 Interchemical Ccrp., common (quar.)___--~~_ § Mo: 
City Investin A. _— tial $1.25 Eureka Pipe Line (irreg.) 5- 1 412°, preverred quar.) fa ‘ Q 
City of Paris Dry Mh ge : a Falstatf Brewing Corp. . a 5-29 Internationa! Nickel Co. of Canada, Ltd.— 
7% ist preferred (quar.) Farmers & Traders Life Insurance Co. (Syra- 7% preferred (quar. ) eho eae 5- Mo\ 
7% ist preferred (quar. cuse, N. ¥.) (quar.) 7-1 7‘* preferred ($5) (quar.) - Mot 
S6 fet peeterred onal $1.75 Qua: terly : 10- 1 International Resistanee Co 5 
Om let ‘peeterred «oh gpaeataaebaanataceaaae $1.75 Fashion Park, Inc. (quar.)_-_------_--____ Se § 6‘> convertible preferred (quar.) 5- 1 Mul! 
1% 2nd preferred on Agety 2-10-48 Quarterly 8- 1 International Utilities Corp. ‘quar.) 6- 2 ' 
Ge Meese Gk. couamen iauss $3.50 6-20 Quarterly a4~ 6 Intertype Corporation 6-16 ’ 
Class A (quar.) oune 30¢ . . Fedders-Quigan Corp. (‘increased quar.) : Investors Mutual, Inc. Urreg ) - 4-21 Mui 
oe flied hy -~yphaat ge tiee cntdaaencoe $2 “a 
be A referred (quar.) 20D ork patie mcrT a 
Cleveland Graphite Ticats ceseais divieena 4%‘. convertible preferred (quar.) Quarterly ----------------------- i2- 3 Mul 
One additional share of common for sacle Federal Fire Insurance Co. of Canada— Jaccbs (F. L.), 5% conv. preferred (quar.) 4-30 6 
share held __ 2 Interim - ~-=----== Jantzen Knitting Mills, common iquar.) . 5- 1 6 
Clinton Industries, Inc. (monthly) ____ a - oy Fibreboard Products, Inc 5% preferred A (quar.) 6- 1 6’ 


Monthly 6‘ prior wpreterred (quar.) $1.50 


ea ae z Jersey Central Power & Light Nar 
ee Ken : Filene’s (Wm.) Sons Co. ‘quar.) 50c 


' 
tw 


5- 1 

4-23 4% preferred (quar.) _ 5- 1 Nat! 
Monthly i oe Fireboard Products, prior preferred (quar.)_ $1.50 5- 1 Jewel Tea Company, 4'4‘- preferred (quar.) 5- 1 Nat 
Monthly ROR eRe ae ect ag age — N. J.) (S-a)—- “—. oo Jokns-Manville, 3% preferred (quar.)--- 5- 1 Nat 
> irestone Tire ubber ———— - Johnson & Johnson Co Nat: 
Monthly ; “iat Pe ree he ynene eee 7% pfd. (quar.)___- ba ps . Commo. ‘stock dividend Te S- § 3 Nat 
Monthiv — q refersen (quear.).._......... . /2€ ‘a 4’, 2nd preferred (quar.) : ' 
Senthiy ho at 1% preferred (quar.). 17% 12- 1 Sehanis tae Roya ty Co. (quar.) 2c Nat 
Coast Brewcries, Ltd. (quar. - . . hed 7 Foote Bros. Gear & Machiue Corp Extra . 4) 
Coca-Cola Bottling Co. (St. Louis) (quar.) 25¢ a ee d var — ¥ : K. W. Battery Co. (quar.) —— ae 5-15 5- 5 ati 
Cockshutt Plow Co., Ltd. (s-a)______ SETS” BSCTCEPEG (Quar.) sSe - 2 Kalamazoo Stove & Furnace Co. ‘quar.) 5 Nati 
inten liana teen ante oe = Go. (s-a) 50c Kellogg Switchboard & Supply Cr 
Colgate-Palmolive-Peet (quar.) __- =e ae 2 Ae a ine U Common (quar.) , Ce 
Colonial Mills, Inc., new com. (initial quar.) 49° $e uxt pc o> ‘ r ove 5‘> preferred (quar.) : $1.25 S 
Extra - - : ‘ r fh med a" of & :  agh4 i ae ore 9 Kennedy's, Inz., common (qual . 30¢ ‘ Nati 
Columbia Gas & Electric (quar.) i See ee we Ee SERAES, E56. (Quer. )-.... $35¢ 4-22 Kerr-Addison Gold Mines, Ltd. (interim) t3c Nati 
Columbia Pictures Cor Franklin Stores Corp. (reduced quar.) = 15¢ 4-25 pe " ‘ t ‘ BP: 
Ss rp - : ‘ . Kirkland Lake Gold Mines, Ltd. (s-a)__-_- tic 3-28 - 
Common (stock dividend) 1, o . Franklin Telegraph Cs. (s-a) — $1 25 5- 1 Kobacker Stores Inc. quar.) 20c 4-15 Nati 
Taetien National Life Insurance 7 wreees Companies, Ltd. (quer.) —- int “78 oo 9 Kokomo Water Works, 6°, pfd. ‘quar.)—- $1.50 4-11 emer 
oston) (3-a) f f 7 _ sn ao : " P ate thee rs Kresge (S. S.) Company ‘quar.) 50c 5-20 Nati 
Commonwealth Edison Co. (quar.) Freiman (A. J.), Ltd., common (quar.) t1Ztee 5- 1 5 tags: 3-H ', C6 15’, preferred A (quar.) $1.122 6-2 Nati 

Cc ] ; 4} ferred (quar t 91 5 Kroehier Mfg. Co., 442 aie snag eam q 7 = 
ommonwealth International Corp., Lid.— ne pee”? “88.538 ee a 4%2% preferred A quar.) $1.1242 9-22 Nau 
PE a gg . 7 5-15 Cuan sLee Realty Corp. (quar.) ide 5-15 ee 442° preferred A (quar - $1.21% 12-22 Neb« 
= Gas Co, (New Hampshire) mw 4 7 ea ac re Be 8 : oe Kroger Company, common quar.) 60c 5- 9 Neis 
Confederation L a cs 5-15 ne wine tat) , $e 4 0 “15 6% ist preferred (quar.) =o -s New 
oo ife Assn. (Toronto) (quar.) 6-15 ne A Oil Co ern 10¢ 15 6% ist preferred (quar.)_--~~- 25.50 9-15 ai 

% a , ° ; . “ % lar.) $1.7 4-15 
Connecticut River Power, 6% pfd. (quar.)_~ 3 Gabriel Co., 5% convertible pid. (quar.)-—. 12% “8 1% ond yoann p mmattfh 3 $1.75 7-15 New 
Consolidated Chemical Industries. Inc Gamble-Skogmo, Inc. com.____________ 20c - 4 1% ond corer (quar.) he aint aa aRe $1.75 New 
$1 participating preferred A (quar.) 5- 1 Class B : ‘ “ 20 - 4 ; 1a h S aA: cates : +2 b= 3 ad 
Consolidated Dearborn Corp. (quar.) 5- 1 Gardner-Denver Co. (quar.) : 25¢ - 7 Lemaque Gold Mines, Ltd. (interim) * i New 
Consolidated Dry Goods Co. (extra) 5- 1 General Baking Co._ ‘ 15c -18 Lamston (M. H.), Inc., $6 preferred (s-a)--- $3 Niag 
Cemedtideies Edison Co. cf N. Y., Inc 66 oa meee | nag sesame nme 40c -14 ee ioc bce ee eaemvmnmanasemnetente 8 4 
’ preferred (quar.) ghee i seneral Finance Corp., 5% pfd. A (s-a)_-__ 25c -10 uarterly Nort 
Consolidated Grocers Corp., common (quar.) Sel General Investors Trust (Boston) (irreg.)— 6c -31 Quarterly -----. oe pene ~ aalte AC 
Consolidated Laundries (quar.). ‘ 6- 2 General Mills, Inc. eye 37 ec -10* Lane Bryant, ¢'>‘~ preierred (quar.)-—_- a Nort 
Consolidated Natural Gas (increased) _ 5-15 General Motors, $5 preferred (quar.) ----__ $1.25 -7 Langley’s Ltd., 7’o conv. pref. (accum.)_~- t75¢ Cl 
Consolidated Royalties, 5% preferred (s-a)_ 6- 2 $3.75 preferred (quar.) 93%c 4- 17 7% cenvertible preference (accum.)----- +75¢ Nort 
Consolidated Royalty Oil Co. a 4-25 General Outdoor Advertising, common 25c 5-21 7% convertible preference (accum.)----~ t76e Nort 
Consolidated Textile Miils, Lud. — ot 6% preferred (quar.) $1.50 5- 1 Lazarus (FP. & R.) & Co..- 5a 93%e + Nort 
5% preferred (s-2a)____ 6- 2 General Paint: Corp., com. (increased quar.) 37%ec 5- 1 Lebanon Valley Gas Co., 6 pfd. (quar.) $1 
Container Corp. of America (quar. oe 5-20 General Plywood Corp. (quar.)---__--____ 20c 5-15 Lee Rubber & Tire Corp. ‘quar.)—. cameo Nort 
Continental Gin Co., 41%") pfd. (quar.) 7 1 one shahiis tac 10c 5-15 Leece-Neville Co. (increased quar.) Nort 
4%2% preferred (quar)... 1-4 neral Public Service, 86 preferred (quar.) $1.59 3-31 Lees (James) & Sons Co.— Nort 
Cook Paint & Varnish, common (quar.) ____ 5-31 gy — = 3-31 SMBS  pretereed AV é 4! 
$3 prior preference (quar) eSapis 5-81 ai _ erret (quar.) — -- $1 3-31 Lerner Stores Corp., 4le Nun: 
ee na & trun oe ¥)— an BS ng Ry lng eg ... o Soa 3 
uarterly — _— 5- 1 ; ee So eg Sit — +4 4 S ; Ok! 
c “4 ad $3.50 preferred (quar.) eh ae 87 lec f uarterl » 
Giiperate favenors nt. a apne 4-25 General Steel Castings Corp.— + iad sesame ~ Okla 
Cory Corp. (initial aunt.) eg $6 convertible preferred (accum.) $1.50 4-10 Libby McNeil & Libby (increased) hone ° 5-1 ; 4° 
Crown Cork & Seal Zo... Ras ag ns tel rym _— common (quar.) +20c 4-17 Libbey-Owens-Ford lass wea a 6 ; se 
Crown Drug Co. i - ‘ fo PD —. a me > iontaeieeene $$1.25 4- 3 Liberty Loan Corp., 50c preferre g - Oliv, 
Crum & Porster, 8% preferred (quar.) 6-30 renesee rewing 0., class A (quar.) 15¢c 6-14 Lincoln National Life Insurance Co. Ont: 
Cuban-American Sugar, 7 pfd. (quar.) 2. 4 — A (quar.) ee a ee ee 15¢ 9 15 Quarterly 5- : —— 7% 
Cuban Atlantic Sugar, 5%; pid. (quar.) 7- 1 Class ; aes oe 6-14 Quarterly : S = Orar 
a OS ean 9-15 Quarterly ll- 1 10-25 Nis 
Outl 
Paci 


=e 


Paci. 
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Per 

Name of Company 
Lincoln Printing Co., common____________ 25¢ 
$3.50 preferred (quar.)_-...-_____ _» -=_ 87*ec 
Link-Bels.Ce. iquar.) ..-------2. 2... 50e¢ 


Little.Miami RR.— 


Special guaranteed (quar.)__ et OR 50c 
Special guaranteed (quar.)..._.___ 50c 
Special guaranteed (quar.)_.._.__--__ 50c 
Special guaranteed (quar.) io 50c 
ee sa = ee rs $1.10 
0 A ae es $1.10 
Origina' capital _____ - <P amet ardent $1.10 
Original capital _.______ ae eaiapnede $1.10 
Loblaw Groceterias, Inc. (quar.}_.___ | 20c 
Lockwood Company ___._________- ~ mh tin et 75e 
Loew's Boston Theatre Co. (quar.)_ Bone 15c 
Extra __. ieesenchar 10¢ 
Lord & Taylor, 8% - 2nd “preferred (quar.) — $2 
Louisiana Power & Light, $6 pfd. (quar.)>- $1.50 
Lou-sville Gas & Electric (Ky.}, common____ 37 ze 


Louisville Henderson & St. Louis Ry. Co.— 
hee 


$4 
5% non-cum preferred (s-a)_._._- "_ s $2.50 


Louisville & Nashville Railroad (quar.) > &8e 
Lowenstein (M.) & Sons, Inc. (quar.)_ : 37T'2¢€ 
Luzerne County Gas & Electric Corp.— 

4%% preferred [enar;}-.---- 5s = 1808 
M. J. & M. & M. Consolidatéd_-. =, Mac 
Macco Corporation (quar:) =~ ” -25¢ 


Macy (R. H.) & Co., 4%% pid. A (quar.)” $1.06% 


Maple Leaf Milline Co., Ltd. tmttrim)—___= * _1t56c 
Marion Power Shovel, 7% pfd. taceunt} $1.75 
Marshall Field & Co. (quar.). ooo 50c 
Massachusetts Investers Trust Urreg. —- 28c 
May Department Stores, common (quar. J oawes 75¢ 

$3.40 preferred (quar.)2~. = = ee 85c 

$375 preferred (quar.)* _))0 0° oe 93%c 
Miytag Co., $3 preferred~(quar.) - ——/ 75¢c 

$6 ist preferred {(quar.) — $1.50 
MeCabe Grain Co., Ltd., class A (quar. pas ti5e¢ 
MeBrine :L. M.; Co., Lid., preferred A(S-ay— 150e 
McCall Corporation (quar.)_ , aes T5e¢ 
MeClatchy Newspsyper, 7% preferred (quar) 43%¢ 

%% preferred (¢quar.)__.____ = eer 43%c 

1% -preferred (quar.)_ it Ae eet 43%,¢ 
McGraw Electric Co. (quar. ) £ 50c 
MelIntyre Porcupine Mines (quar.) ‘ 150%e 
McLellan Stores Co. (quar:) ace ee os 25c¢ 

Extra - — ibaa 25¢ 
Melvilie Shoe Corp., common (quer:) =.= =. 40c 

4% preterred tyuar.) $i 
Mercantile 3tores Co., 1% preferred (quar.) $1.75 
Merchants Distilling Corp., common a 25c 
Mercury Mills, Ltd. (quar.) = 125c 
Messenger Corp., common S 25c 

Common : 10c 
Meyercord Comp2 ny a edie 20c 
Mid-Continent Petroleum Corp. (irreg.) : $1 
Midland Utiliiies Co., (irreg.) $1.75 
Miles Shoes, Inc., common (quar.) Hakan 2 20c 

434°, preferred (quar.) - $1.18%,4 
Minneapolis & St. Louis Railway Co a 25c 
Mississippi Power . Light, $6 pfd. (quer.)_ $1.50 
Missour) Utilities (stock dividend) ~ 200%: 
Monongahela Power, 4.4% preterred (quar.) $1.10 
Monsante Chemical, $3.25 preferred A (s-a) $1.62%2 
Montana Power, $6 preferred (quar.) - $1.50 
Morrell (John & Co.- 

New common (initial 8 SE ee 37%ec 
Morris & Essex Extension RR. (s-a) ae $2 
Morrison-Knudsen Co. com. (initial) 4 45c 

5‘- convertible preferred (quar.) , — H 62'2c 
Mount Diablo ie & a nt Co.— 

Quarterly __ Sata leieracaieke - le 

Extra phases lc 
Mount Roya! Rice Mills (quar.) ¥ T1l2%ec 
Mountain States Power Co., com. (increased) E2'2c 

% preferred - (quar.) _- ca 62%2c 
Mullins Manufacturing Corp.- os 

ee ere Mn $1.75 

$7 preferred (quar.) panes acetate enciey quemngiitle atieteinw ana $1.75 
Munising Papcr, 5% Ist preferred (quar.) __ 25¢€ 
Muskegon Motor Specialities Co.- 

ee Se ee” Xe en ie 50c 
Mutua! Chemical Co. of America— - 

6% preferred (quar.)_ AE Aig Paha ta a $1.50 

De pecmeres somes)... oe $1.50 

6% preferred (quar.) Pt Sal a Mec $1.50 
Narragansett Electric, 442% pfd. (quar.)... 5644¢ 
Nathan Siraus-Duparquet (quar.) ae Rea 20c 
National Casket Co.. common... $1.50 
National Chemical & Mfg. Co. (quar.) " 15e 
National Comnany, Inc. (increased)______ 10c 
National Container Corp. (Del.)- 

4%4°> convertible preferred (quar.) __..$0.2962875 
National Cylinder Gas Co., common (quar.)_ 20c 

4%.‘ preferred (quar.) $1.06 
National Distillers Products (increased quar.) 50¢ 
National Electric Welding Machine— 

SS i ea ee se 2c 

I re 2¢ 

I 2c 
National Lea:i Co:, 6% pfd. B (Q:lar.) 4 $1.50 
National Mallinson Fabrics (quar.) aed 25c 

Extra _ li cieaeaiiteiccnind scion 50c 
National Paper & Tyne Co., 5% pfd. (s-a)__ $1.25 
National Ruhber Machinery : 25e¢ 
National Tank Co. a 20c 
National Tea Co., 4%2% preferred (quar.)__ 53 ¥ec 
Naugatuck Waier Co. (s-a)_._._.___. | 75¢ 
Nebel (Oscar) Hosiery Corp ig 75¢ 
Neisrner Bros., 4%,% conv. preferred (quar.) $1.18% 
New Bedford Gas & Edison Lignt (quar.) $1 
New Bedford Rayon, cless A 75¢ 
New Jersey Worsted Mills = 25c 


New York Air Brake Co. (quar.) 50c 
New York Merchandise Co. didi 15c 
New York Power & Light, 3.9% pfd. (quar.) 97 ec 


Newberry (J. J.) Cc., 354% pfd. (quar.)___ 93%4Cc 
Niagara Hudson Power, 5% 1st pfd. (quar.) $1.25 
5% ist preferred (accum,.)______ __ | $2.50 


Norfolk & Western Railway Co 


Adjustment preferred (quar.) - $1 
North Anierican Acceptance Corn. (Pa.)- 

Class A (quar.) 5c 
North Carolina RR., 7% guaranteed (s-a) __ $3.50 
Northern Enz ineering Works eens anew 8c 
Northern Illinois Corp.- 

$1.59 convertible preferred (quar.) aoe 37 2c 
Northern RR. of New Hampshire (quar.) ___ $1.56 
Northwest Engineering Co. : 50c 
Northwestern Public Service, com (resumed) 22%2c 

442% preferred (initial quar.) ee 
Nunn-Bush Shoe Co., common —— 20c 

5% pref erred (quar.) - $1.25 
Oklahoma Gas & Electric, com. (increased) _ 55¢€ 
Oklahoma Natural Gas, common accel 50c¢ 

4°%4% preferred A (quar.) fechasliccinanie chiens $0.59375 
Oxonite Company (quar.) ‘ $1 
Oliver Corp., 412‘% conv. preferred (quar.)_ $1.12% 
Oliver United Filters, class A (quar.) ‘ 50¢ 
Ontario Siec] Products, Ltd., com. (quar.)_ 125e¢ 

7% preferred (quar.)___....____ heeeisie-sibens $$1.75 
Orange Crush, Ltd. (initial)_.. | $15c 
Otis Elevator Co Ipliieli hs aiegteliiteinscbes “ebaheiihineninseniis ic canianee 2he 
Outlet Compan : , Se $1.25 
Pacific Finance grey of California (Del.)— 

5% preferred (quar.) —_ $1.25 
Pacilic Lighting Cerp (quar.,) é 75c 
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When Holders 
Shere. Payable of Rec. 


4-14 
4-14 
5- 3 


§-23 
8-22 


11-21 


2-23 
5-23 
8-22 


11-21 


2-23 
5-9 
4-24 
4-18 
4-18 
4-17 
4-18 
3-31 


4-18 
4-15 


4-15 
4-15 


4-15 


11-29 


4-18 


4-11 
4-11 
4-18 
4-18 
4-30 
6-15 


4-15 
7-31 
6-16 
4-15 
5- 5 
4-16 
4-10 
4-15 
3-31 
4-12 
4-15 
5-15 
4-19 
4-15 
4-15 
4-19 
4-19 


4-16 


Name oj Company 


Pacific Pcitland Cement— ° 


6% % preferred (aceunt-)—-..__..-.-...__ 
Paciiic Publie Service— 

$1.30 ist preferred (quar.) _......--... _ 
pean aeee. oe. (eer... 
Park & Tilferd, Inc; (quar:)__-..-....-__- 
SO 


“Parker (S. C.) & Co., 40c pfd. (quar.) _____ 


Patino Mines*&-Enterprise Consolidated— 

Irregular oe 6 ee 
Pearson Company, % preferred (quar. =” 
Peninsular Telephore Co., com. (quar.)_--~ 

Common (gvar.) ___-___ 

Se I ee rete 

$l preferred (quar.)___~ a Ta 

$1 prefcrred (quar.)_ : 

$1 preferred (quar.)_____- whe 

$1 preferred (quar.)__________ 
Penman's, Ltd., common (quar.)_..____ 

S@ preterre@ «gmets)-—_.._....-__._.._... 
Pennsylvania Eleetric Co,— 

4.43% preferred B ‘(quar.)_._.____._______ 

3.70% preferred \C (quar.)___ didi 
Pennsy!varia Power Go.,-4'4 % pid. (quar. a 
Pere Marquette Raiiway>Co.— 

5% prior preference (aecum.)___________ 
Perkins Machine &—Gedr-_.-_...__._ 
Philadelphia Company, . common (quar.)___ 

ES RR aa el 
Philadelphia Zilectric;-3:8% pfd. (quar.)___ 

44% preferred (quar.) 22. -..-..._______ 
Philadelphia & Reading:@oal & Iron_______ 


’ Philadelphia ‘Transportation Co., common__ 


Participating preferred . (s-a) .-______.__ 

Participating ‘preferred P(S-a) ----------~. 
Philip Morris & Ce., Lid-—" 

$3.60 preferred (quar) omabiniegcnertins 

4%. preferred (quar.) —-22---____-_--_-.__ 
Phillips-Jones Corp.,.5% preferred (quar.)_ 
Piedmcnt & Northérh:-Ry>Co. (quar.) re 
Pittsburgh Coke &-Ghemica! Co.— 

$5 convertible..prefersved (quar.)________ 
Pittsburgh Screw. & Bolt oe — 


Pleasant Valley Wine_ > — oa 
Plymouth Rubber Co. (quar.) : 
Potomac Edison Co., 3.60% preferred (quar. ’ 
Pressed Metals of America, tnc. (resumed) 
Price Bros. & Co., Ltd. (increased__- ~~ ie 
Procter & Gamble _~ 

Extia ee 
Proprietary Mines, ‘Ltd. (interim) A cise aah 
Public Service Co. of Colorado, com. (quar.) 

5% preferred (monthly) = acacia . 

6% preferred (monthly)- oe 

% preferred (monthly) ae 
Public Service Corp. of New Jersey— 

6% preferred (monthly) - ES 
Purity Flour Mills, Ltd.— 

Receemable preferred (quar.) Ae 
Putnam (Geo.) Fund (Boston) (irreg.) o 
Quaker Oats Co. 6% preferred (quvar.) 
Quebec Power Co. (quar.) _- : 
Railroad Employees, 80c wvreferred (quar.) __ 
Railway Equipment & Realty Co., Ltd.— 

Common {quar.) —___. 

6% ist preferred (quar. - 
Randall Co., class A (quar.) 
Raymond Concrete Pile — 

Common (increased quar.) __. Se eee 

$3 preferred (quar.) _-- a mania 
Reading Co., common (quar.)---~- 
Real Silk Hosiery Mills, ccmmon . 

5% pricr preterred (quar.) ee 

7% preferred (quar.) 

Reed.(€. A.) Co., class BW ‘ ; 
$2 preferred A (quar.) ae 
Regent Knitting Mills, Ltd.— 


$1460 non-cum. preferred (quar.)_ 
$1.60 non-cum. preferred (quar.)__.__-__ 


$1.60 non-cum. preferred (quar.)_..__--_ 
Reliance Electric & Engineering 


$2.10 convertible preferred (quar.)__.____ 


Reliance Mfg. Co. ({llinois), com. (quar.) 
342% convertible preferred (quar.)__ 


Republic Investors Fund— 


6%..preferred A (quar.)___....._._._____ 


6% «preferred B (quer.)____--_---_______ 
Repubitc Natural Gas Co. (s-a)_.._._______ 
Republic Petroicum Co.______--___________ 
Revere Coopcr & Brass, common 

$%% pretamsed (quar,) ..............-.-. 
Reynolds «(R. J.) Tobacco 

Common (quar. interim) 

Common class B (quar. interim) : 
Rhode Island Public Service, class A (quar.) 

$2 preferred (quar.)_____. 7a , 
Rice-Stix Dry Goods, common (quar.)___ ~ 

7% ist preferred (quar.) ..-....___.. 

7% ist preferred (quar.)______ 

7% 2nd preferred (quar.) __ 

7% 2nd preferred ({quar.) sccocaapascsdaas icine 


F.ichmend Insurance Co. (N. Y.) (quer.) as 
Riverside Cement Co., $5 preferred (quar.) 
Robinson Cotion Mills, Ltd. (quar.) 
Rockland Light & Power (quar.) 
Rolland Paper Co., Ltd. (quar.) 
Russ Building Co., 6% preferred (accum.) 
S. & W. Fine Foods, common quar.) 
4% conv. preferred. (quar.)______________ 
St. Lawrenee Flour Mills, common (quar.)__ 
ph le SS ee eee 
Samsun United Corp., 55¢ conv. pid. (quar.) 
San Francisco Remedial Loan Associates, 
Semi-annual 
Semi-annual 
Schenley Distillers Corp. 
Schulte (D. A.), Ine — : eee 
Schwitzer-Cummins, 542% pfd. A quar.) 
Scott Paper Co., $3.40 preferred (quar.}____ 
Scovill Mfg. Cc., $3.65 preferred (quar.) 
Scranton Electric Co. (quer. ) 
seaboard Oil Co., of Delaware as ern 
Sharp & Dohme $3.50 conv. pref. A (quar.) 
Shawinigan Water & Power maaoubad 
Sherator Corp. of America ; 
Sherwin-Williams Co. of Canada, Ltd.— 
8 ES er 
7‘ preferred (quar.) 
Sinclair Oil Corp. (quar.) 
Slater (N.) & Cc., Ltd. (quar.) 
Smith (A. QO.) Corp._---- ; 
Smith (Howard) Paper Mills, Ltd.- 
Cominon (quar.) Me OES EES eee ee 
4% preferred (quar.)_ ‘ ae 
Solar Aircraft, 90c conv. preferred (quai 
Solar Mfg. Corp., §5¢ conv. pfd. A (quar.)— 
Soundview Pulp Co.. common tquar.) 
South American Gold & Platinum Co 
Southam Co., Ltd. (quar.) 
Southern California Edison, Ltd. (quar.) ._- 
Southern California Power Co. (quar.)--_-- 
Southern Canada Power Co.— 
UU Eee are 
Southern Indiana Gas & Electric 
4.8‘c preferred (quar.)_. oils Se 





eee OO ee ee 


ee ~we 


‘ ‘ 
Sw hoe 
em et ST ee ee pes ee ee tt 


~ 
Ving Awan epe AO 


' 
Ne ew 
KOrarKrrK &TOoO 


7 ees? 
no 


~ 
FUN 


Ouvgawda weoatquoan wes 


>> 
RSeraxnae 


VAG oS 


ee ee OD 


o geo ong ua 


When Holders 
Share Payable of Rec. 


4-15 
4-1 


4-30 
5-10 


4-25* 
4-25* 
4- 8 
4-15 
4-15 
4-15 
4-15 


4-15 


4-11 
3-31 
5- 1 
4-18 
3-31 


3-31 
2-31 
4-19 


4-21 
4-21 
4-10 
5-23 
6-13 
6-13 
4-21 
4-21 


5-1 
8- 1 


1l- 1 


4-18 
4-19 
6- 2 


4-15 
4-15 
4-15 
6-10 
5-10 
4-10 


4-25 
4-25 
4-15 
4-15 
4-15 
6-14 
9-15 


‘ 
-_ 


ee 
oe oe 


Name of Company 


Southern Railway Co.— 
. §% neon-cum, preferred (quar.)__..._____ 

5% non-cum. preferred (quar.)__.... _ 
Southwestern Life Insurance ‘(Dallas)— 

0 ee a eee 
Southwestern Public Service, com. (initia!) _ 

SC 

3.80% preferred (quar.) .....---~...-.--... 

BOO Beers: GOUGS.) oon ee noes 
ee Fee CE) ieee nn see 
Squibb (©. R.) & Sons., $4 preferred (quar.) 
Standard Chemical Co., Ltd.— 

Rew common _(inftial) .................. 

Sm seatereed 4000s.) ......-<-..--..-..- 
Standard Fuel, Lid., 442% canon (quar.) 
Standard Silica Cerp.______----- a 
Standard Steel Spring Co., common________ 

4% cenvertibie preferred A ee 
Standard ‘Wholesale Phosphate & Acid 

 § xa ee 
Stanley Brock, Ltd., class A (quar.)_.----__ 

ES Sk a ee 
Stanley Works (this payment will be paid 

on new common as well as the old stock). 
Steel Co, of Canada, common (quar.)_--- ~~ 

SO EE ee ae 
Sterling Electric Motors, common _____-__-___ 

III... 1. cuatech teh scinitinnipppepeiaremeneninrnaraaaiis 
Stern & Stern Textiles, 442% pid. (quar.)_ 
Stevens (J. P.) & Co, (quar.) _..._____---_~_ 
eaeere Wrernes” GE, BAB) nccneccceeen=- 
Stone Castainer Corp. (initial)_..-_------- 
Stott Briquet Co., common-_-_-_-_- SES Re 

$2 preferred (quar.)_....._--- 
Strawbricge & Clothier, commcn (initial) - 
Struthers Wells Corp., $1.25 pfd. (quar. Tait 
Suburban Electric Securities Co.— 

$4 2nd preferred (accum.)_----_.-_------_ 
Sun Oil Company, com. (stock dividend) — 

Cne additional share of common for each 

five shares held.__-_- uaa : 

442% class A (quar.)_--_ ~~~ Ce 
Sun Ray Drug, common-_--_-_-_- 

Stock dividend ___-__--_- 

6% preferred (quar.)___~- : 
Super Mold Corp. of California (quar.)_-~-_ 
Tacony-Palmyra Bridge, $5 preferred (quar.) 
Talon, Inc., 4% preferred (s-a)—___-__---~ 
Taylor & Fenn Co. (quar.)_-.--~-__------_ 
Teck Hughes Gold Mines, Lid. (interim) 
Texas Power & Light Co., $6 pfd. (quar. 8 

ae” a eens eee 


Thatcher Glass Mfg. Co., common (quar.) _~ 
ES ae ae, 
$2.46 convertible preference (quar. Fe asia 
Thew Shovel Co.____-_--_ 
Toledo Edison Co., 7% pfd. (monthly) 
6% preferred (monthly) - : 
% preferred (monthly) : 
Trinity Universal Insurance Co. (Dallas)— 
0 ee eee 
SITE “tnnnstpnecincd aiantscsmmangpinaelenemmenesants 
SINNED. sschivincinintptndicbenaicnesardaabeeteaasteermanaeneneaes 


Union Electric Co. of Missouri— 
a ene 
See DPEIOTSRR (OIRT)) onnncnnccwcceceme 
64.560 preferred (quar.) ....--~.~....-.----- 

Union Oil Co. of California (quar.)—-----~- 

United Air Lines, Inc.— 

44%2% convertible preferred (initial quar.) 
United Biscuit Co. of America ie a el 

Eutra -.-.... ete EERE 
United Carbon (stock dividend) _- ae nincernan 
United Ccrporations, Ltd. 

eS eh eee 

Class B ees smeletnoneraniim 
United Drill & Tool, class A (quar.)_------ 

Class B OEE SARE Se 
United Electric ‘Coal “Cos. a ah ose Guaneiene 
United Light & Railways Co.— 

71% prior preferred (monthly) __--~----_ 

1% prior preferred (monthly) -_,.------- 

6.36% prior preferred (monthly) .---~--~ 

6.36% prior preferred (monthly)__------ 

6% prior preferred (monthly) _--.------- 

6% prior preferred (monthly) _.--------- 
United Merchants & Mfrs., Inc.— 

SS. mreteress:. GANA.) cnc ncn conennne 
U. S. Air Conditioning, 7°, pfd. A auet.| = 
U. S&S. Industrial Chemicals (quar.) s = 

NS aaa 
United States Lines, common 

Common (now on a quarterly basis)- 4 

442% preferred (s-a) 

U. 8. Pipe & Foundry Co. (quar.)_-------- 
GREET ccd sn semen tines 

U. 8. Radiator Corp, 6% pfd. (accum.)-—-_- 

U. 8S. Rubber Co., 8% preferred (quar.)—-- 

United Stcel Corp., Ltd., 6’o pfd. A (S-a)_- 

United Stores Corp., $6 preferred (quar.) < 

United Transit Co., 5%% preferred (quar.) —- 

Universal Leaf Tobacco, common (quar.) —-- 

Universal Pictures Co. (quar.)- 

Universal Winding Co._-_-- Se ea 

Upver Michigan Power & Light- 

6% preferred A (quar.) 

6% preferred A (quar.) 

6% preierred A (quar.) 

4% wreferred B (quar.) 

442% preferrec B (quar.) 

4%% preferred B (quar.) 

Utica Knitting Co.— 

5% prior preferred (quar.) _-.__.------~-- 

§% prior preferred ‘quar.) : 

5% prior preferred (quar.) -------------~ 
Utility Appliance Corp. ; 4 
Vapor Car Heating Co., 7% pfd. (quar.)—-- 

TH POntersek GORAs.) .cmnecccecnnneascess 

Te. DOGROTTOR GUNS, Jane nnccendunenasnceu 
Velvet Freeze, Inc., (quar.)—_- ateinbiinaed tate 
Vertientes-Camaguey Sugar Co. (quar.)_---- 
Victor Equipment Co. (irreg.)- dee 
Virginian Railway, 6% preferred (quar. at 

S% preferred (GUGLl. ).ncnncenncsncsouce 
Visking Corp., class A (quar.) ------------- 

Class B (quar.)-_ ~~ ee ae 


Walker & Co., class B (inereased) - ee ae 
Walker (Hiram) Gooderham & Worts, Lid 
Warren Bros. Co., class A (quar.)_------- 
Class B (quar.)_ wanes oe ‘aia aaiiiate 
Washington Gas Light, conimon (quar.) - 
$4.25 preferred (quar.) = sabe 
$4.50 convertible preferred (quar.) ‘ = 
Washington Railway & Electric— 
6% preferred (8-8) -.......-~--..--.-...-- 
$% preferred (quar.) ...._--------~----.-- 
Wawaset Securities Co. (irreg.) alensils 
Wellington Fire Insurance Co. (s-a)! ate 
West Indies Sugar Corp. (special interim) 
Special interim 
West Penn Electric Co.- - 
Ti prazerred. GaBG?.) << <c02<cenncnccunee 
6% preferred (quarf.) ._._---......-.... 
West Point Mfg. Co,_------~--- ‘sine naam 
Extra .- a = eines aa eee 
Westetn Light & Telephone Co., Inc. 


ne 


5% preferred (quar.) - 





Per 


$1.25 
$1.25 


35c 
35c 
92'e2c 
97 4ec 


$1.03%4 


$2 
$1 


t10c 


+$1.25 
156 ac 


10c 
25c 
50c 


$1.12% 


25c¢ 
25c 
100“ 


t37c 
t26c 
15c 
10c 
25c 


58 sc 
58%¥sc 
53c 
3c 
50c 
50c 


$1.25 
$1.75 
25c 
$1.75 
25c 
50c 
22%ec 
40c 
40c 
75c 
$2 
$73= 
$1.50 


62%2c 


$1 
50c 
20¢ 


75¢ 
75¢ 
75c 
56%4c 
56 4c 
56 Yac 


62%2c 
62'2c 


62'2c 


[V¥ec 
$1.75 
$1.75 
$1.75 

15c 
50c 
z0c 


37 ¥ec 
37%c 


40c 
40c 
15c 
130c 


33%c 
62%ec 
37 %ec 
$1.06'4 
$1.1242 


$2.50 
$1.25 
32c 


$1.75 


50c 

50c 
$1.75 
$1.50 


50c 
$1 


31%4c 


(2179) $f 
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THE COMMERCIAL & FINANCIAL CHRONICLE 





Monday, April 21, 1947 





Per When Holders 


Name of Company Share Payable of Rec. 


Western Facific RR., common (quar.)_----- 75c §-15 5- 1 
Common (quar) - ees 75c¢ 8-15 8- 1 
Common (quar.) _ cada 75c 11-15 1l- 1 
Common (quar.) —- Bent [5c 2-15-48 2-1-48 
5% preferred A quar.) Sect $1.25 5-15 5- 1 
5% preferred A (quar.) vaaadni $1.25 8-15 8- 1 
5% preferred A (quar. . . $1.25 11-15 11- 1 
5% preferred A (quar as tae $1.25 2-15-48 2-1-48 


Western Tabiet & Stationery Corp.— 
5% preferred (quar.) $1.25 7- 1 6-18 

Westminster Paper Co., Ltd 20c 4-30 4-15 

Westvaco Chlorine Product 
$3.75 preferred (quar 

Wheeling & Lake Erie Railway 
4% prior lien (quar 


93%4c 5- 1 4-10 


5%‘ preferred (quar $1.37 %2 5- 1 4-21 
White Sewing Machine 

$2 prior preferred ‘qua! 0c 5- 1 4-19 

$4 convertible preferred (accum 50c 5- 1 4-19 
Wilbur Suchard Checolate Co 

$5 preferred (quar . . $1.25 5- 1 4-19 
Wilson-Jones Co. (irreg.) . 75c 5- 1 4-17 
Wisconsin Electric Power Co 

6% preferred (1897) (quar.)_____.___--_-- $1.50 4-30 4-15 
Wood. Alexander & James, Ltd 

7% Ist preferred (accum +$3.50 5- 1 4-15 
Weodside Cotton $1 7-1 6-20 
Woolworth (F. W.) Co. (quar) 50c 6- 2 4-21 
Worthington Pump & Machinery, common_-_ 50c 6-20 6- 5 

Stock dividend ‘ 10°, 6-20 6- 5 

4% prior preferred (quar.) $1.12%2 6-16 6- 5 

4'2°> convertible prior preferred (quar.)~ $1.12¥%2 6-16 6- 5 
Wrigley (Wm.) Jr., Co. (monthly) ——- : 25c 5- 1 4-20 

Monthly — = 25c 6- 2 5-20 

Monthly : = 25c 7-1 6-20 

Monthly E . 25c 8- 1 7-19 
Weisley (A. B.1, 4’. Ist pregerred ‘quar.) $1 5- 1 4-15 

% 2nd preferred (initial quar.) $1 5- 1 4-15 
Yellow Cab Company— 

6% convertible preferred (quar.) _-_-.-.-. 37%2c 4-30 4-19 

6% convertible preferred (quar.)_.-_-___ 374ec 1-31 7-21 
York County Gas Co. (quar.) 50¢ 5S- 1 4-15 
Yuba Consolidated Go!d Fields ‘quar.) 5c 5- 1 4-9 
Zeliers, Ltd., commen (increased quar.) 25¢ 5- 1 4-15 

5% preferred (quar.) ‘ £31'4c 5- 1 4-15 

6% preferred (quar.) Tare t37 ec 5- 1 4-15 


x Less 30% Jamaica income tax. 
*Transfer books not closed for this dividend. 


tPayable in Canadian funds, tax deductible at the source. Non- 
resident tax 15%; resident tax 7%. a Less British income tax. 


tPayvable in U. S. funds, less 15% Canadian non-residents’ tax. 


General Corporation and 
Investment News 


(Continued from page 16) 
less related adjustments of Federal and state taxes on income (Fed- 
eral, $207,772; state, $13,151). 
BALANCE SHEET, DECEMBER 31 
ASSETS 1946 1945 





Cash on hand and in banks $1,253,745 $777,057 
United States postwar refund bonds 199,451 

Accounts receivable (trade) 1,626,580 653,922 
Claims arising from te:minated war contracts 

(less advances} 408,523 
Refund ot Fed. inc.. & eXcess prof. taxes for 

pr. yrs. in connect. with accel. amort, (net) 83,291 
Sundry accounts receiveble 4,303 288 
dJiventories 2,287,277 2,462,849 
Security invest. («(Engli-h!, at nominal value 1 1 
Cash on deposit reserved for improvements. al- 

terations, and additions io propeity 952,488 
Reiund of Ped. & stxte inc. tuxes for prior yrs 16.809 13,151 
Workmen's compensation trid (cash and mar- 

ketable securities )—-contra 49,733 50,320 
Cash on deposit for payment of dividend on 

common stock—eontra 70,138 33,983 
tland, buildings, machine v equipt., ete 2,111,534 1,976,396 
Deferred charges (prepaid insurance. etc.) 11,267 12°532 

Total $7,784,475 $6,571,764 
LIABILITIES 
Note pavable (hank) $800,000 
Accounts vnayable $360,443 661,228 
Wages and commission 158,035 105.511 
Customers’ advance depcesits 9.950 31,022 
Federal and state income & excess profits taxes 1,124,262 859 916 
‘Other taxes 120,811 122,349 
Sunéry accrued fiabilities 19 641 19.375 
Dividend payable Jan 2, 1947 & 1946 (contra) 70,138 33.983 
Reserve for worknen’s c mpensation (contra) 49,733 50,320 
Reserve for postwar adjust nents 12¢,000 120,000 
Wet exce Of average issued value of treasury 

stock i r cost i 953 253 
*Capital stock 2 622. 00( 00¢ 
Capital stock in tr asur\ ae op rae 


Exrned surplu 2.885.238 2,091,836 

Represented by 224,060 shares of $50 par in 1946 and 115,000 shares 
0: $100 par in 1345 issied under the laws ot the Commonwealth of 
Virginia which permit the issuance of common capital stock at less 
than par value TReprescuted by 3.448 shares in 1946 and 1,724 
shares In 1945 (at averag> issued value) After r¢ serves ‘for losses 
Of $69,088 in 1946 and $67.818 in 1945 SAppreximate market value 
$70,06( in 1946 and $56.000 in 1945 ‘After reserves for depreciation 
oo 63,218 101 :n 1946 and $3,283,659 in 1945 and reserve for sanietion- 
— oO v tee eben hities Of $1,249,219 in 1946 and $1,278,640 in 


TACA Airways, 3. A.—Transfer Agent— 
The Commercial Naticnel Bank & Trust Co 


appointed transfer ageat for the $5 par value 
April 15, 1947.—V. 165, p. 1536. 


ot New York has been 
capital stock, effective 


_ TeiAutograph Corp.—Annual Report—The company, 
41 its annual report, said in part: 


Total gros: reyentie carned in the full year 1946 amounted to 
$1,721,574, anew high level, and the rate of revenve was on the 
mnicrease from month to menth. In the first month of the year the 
&ross revenue Carned wes $90,595, whereas the comparable amount for 
the last morth Was $10),454. Indications as to the strength of the 
companys position for maintaining prescnt revenue levels and for 
Suctaining the trend teward higher 'evels are revealed by the following: 

Installed service was y' ‘Icing the company revenue, on Dec. 31, 1946 
at the rate of 21,211,577 per year, the highest rate it has ever enjoyed. 
There were orders on hand then, which. when installed, will yield 
aaditional revenue at the rate of £131.024 per annum. Insta!ations 
to be removed upon termination of contracts which, by Dec. 31, had 
been ordered to be canceied, will cause a loss of revenue at the rate 
of $26,873 per annum. Assnming, therefore, thet installations could 
have ber nh made at the elose of the year covering all orders on hand, 
“and that. remova's had been made of all cancellations ordered, the 
ret ellcctive rate of annual revenue a; of that date would have been 
$2,315,728. 

In addition, the corpeny was in the process of increasing rates to 
Subscribers, which pro-ess was begun in the middle of 1946 Assuming 
that gcecepiances of the increased rat2s continue in h : vith 
experience to date. and that c ati ' lniaanee eee 

; at cancellations due to the increase continue 
ai the rate. experienced to date, the increases still to be negotiated 





will yie’d net additional revenue at the rate of + 394 per ana 
the ervice installed on Dec. 31, 1946 
Sales of new service during 1946, seme cf which are already installed 


and some of which remain to he installed, are yiciding or will yiel 
a tetal of $296,765 per annum, and resumptions of service under con- 
tracts temporarily suspended are yielding or will yield $2,917 Thus 
the new and resumed annual revenues placed under contract in the 
1946 sele aggregated £299,682 

Cancellation notices received during 1946 have caused, or will cause 
loss of revenuc et the annua! rate of $151,196, including $5,818 iesult- 
ing frem the rate increase, and $14,142 which finally resulted irom 
temporary suspensions during the war and its aftermath 

Long-ierm tinancial planning has proven tc be the most vexatio 
though, of all the subjects under consideration by the board of direc- 
tor: Satisfactory cenclusicons kad not been reached on this ipiect 
by the close of 13946 It was found necessary, therefore, to conserve 
cesh in order to fulfill commitments and to avoid a default under 
the existing loan agreement This also necessitated the omission ol 
a dividend in the last quarter of the year 

At their January, 1947 meting, the directors decided als. to write 
off the costs incurred in 1946 in preparation for the field test instal- 
lations of ‘“‘Teleform the new TelAutograph instrument The total 
of these expenditures in 1946 was $92,998, and »vercd materials and 
parts and especially designed tools and equipment purchased, research 
and factory personnel salaries and wages, and professional engineering 
services and other incidental costs 





Throughout the past several years, the management has been doing 
its utmost to keen prenvared fer opportunities to expand profitably 
during the piomising business cicle anead of u To make dcoubly 


sure that the company’s policies and plannirg were sound, aggressive 
and well coordinated, it retained consultants in management, Epasco 
Services Inc., te conduct a busin2ss urvey of TelAutograph Corp 
Their report was commendatory, and nighly reassuring 


EARNINGS FOR CALENDAR YEARS 

1946 1945 1944 
*Net profit $202,821 $313,406 $313,200 
Normal Fed. taxes on inc. & surtax 72,400 110,0uG 106,000 
Excess profits tax 2,322 28,200 36,900 


$126,09° $175,700 


Net proiit 3170,200 


Dividerids declared 67,986 90,640 22,660 
Net profit (per share) $0 £6 $0.77 $0.79 
“Applicable to 1945 +After absorbing the cost of preparing foi 

field test of ‘‘Teleform’’ ($92,992 in 1945, versus development osts of 


$34,276 in 19645 and $14,499 .n 1941) dut before provision fo. federal 
taxes on income 

BALANCE SHEET. DEC. ?!, 1946 

ASSETS—-Cash on demand deposit and on hand 





States Govertment bligation a realiz2bi amoun ac- 
counts receivable less reserves ($7%3,102 for doubtful and 
discounts, $169,146; undry debtor $1.046 nventori r end 
cable on the basis of cost or market. whichever lowe: $7,012; pre- 
paid expenses, $7.171: fixed assets (after reserves for depreciation and 
amortization of $956,958), $1,625.456 intang ble (patents, centract 
and gocdwill), $1,657,368; total, $3,650,463 

LIABILITIES—-Accounts payadle, $24,366; accrucd tax other than 
Federal taxes on income, $16,074; othe tecrual $16.228;: reserve for 
Feceral taxes on income, $72,400; 4%, nove payable, due serially in 
annual instaly ents of $25,000 (balance oavahble Aoril 15, 1954), $225,- 
000; deferred income (service cnarges), 3140,C17; common stock (pat 
value $5 per shav2), $1,145,800; capital surplu $941,792; earned sur- 


plus, $1,081,102; less cost of commen tock reacquires ind held in 
treasury (2,160 shares), $10,916: total, $3,650,463 V. 165, p. 1774 


Texas Co.—Affiliate Borrows From Bank— 

On March 39 the company agreed that if a default occurs in the 
payment ot the principal or interest on bank loans totaling $15,000,000 
to the Overseas Tankship Corp., which is owned 50’, by the company 
and 50% by Standard O11 Co. of California, it will purchase an undi- 
vided one-half interest in the notes for 50’. of the unpaid principal 
ameunt and 50’,. of the accrued interest. Overseas borrowed. $5,000,000 
on March 20 from the First National Bank of Boston, evideneed by 
2°, notes, payable in five equa! yearly installments, beginning March 
20, 1953. The $10,000,000 of 2’. notes of Overseas Tankship, covered 
under a loan agreement with the Central Hanover Bank & Trust Co. 
will mature in five yearly installments of $2,000,000 cach, beginning 
March. 28, 1953 V. 165, p. 1636. 


Texas Eleciric Service Co.—Earnings— 

Period End. Feb. 28 1947——-Menth-—1946 1947---12 Mos.—1946 
Operating revenues $1,264,314 $1,258,615 $14,922,531 $14,944,170 
Operating expenses 567,905 482,859 6,899,545 6,281,415 
Federal taxes 139,480 219,572 2,159,769 984,251 
Other taxes 77,086 78.523 921,558 927,254 
Property retirement re- 


serve appropriations 78,000 62,500 891,000 708,333 

Net oper. revenues $351,343 $415,161 $4,050,659 $6,042,914 
Other income 335 670 38,172 30,523 

Gross income $352,176 $415,831 $4,088,831 $6,073,437 
Int. on mtge. bonds 41.250 41,250 495,060 811,616 
Int. on serial notes 3,763 4,206 47,473 42,256 
Amort. of debt discount 

and expense 1,872 2,056 22,662 1,967,649 
Amort. of utility plani 

acquisition adjusts 19,148 19,148 229,781 191,464 
Other int. and deducis 6,856 7,453 107,825 128,570 
Int. chgd. to construct Cr22,298 Cr6,667 


Net income $279,289 $341,718 $3,208,388 $2,938,529 


Divs. applicable to pfd. stock for period 375,678 375,678 
Balance $2,832,710 $2,562,851 


Net income computed giving effect to elimina- 

tion of extraordinary non-recurring tax 

benefits not offset by special charge 3,208,363 
—V. 165, p. 1910 


2,281,21 


Third Avenue Transit Corp.—Opposition to Managc- 
ment Proposes New Board 


A committee of holcers of securities of this corporation on April 15 
made known the make-up of a sale of directors proposed to unseat the 
present management at the anual meeting on May 14. 

Headed by John M. MacDonald and Hugh W. Long, the committee 
states it is advocating the following program: Replacement of Victor 
McQuistion, President, by an experienced executive: surveys by engi- 
neers for modernizing bus and trolley operations; completion cf the 
motorization of lines and full utilization of franchises: refunding of 
bonds to reduce fixed charges. 

The Security Holders Committee asserted that it represents holders 
of about $5,000,000 of adjustment income bonds and 13.000 shares of 
common stock. The full slate of proposed directors backed by the 
committee is as follows: Vincent Cullen, President of National Surety 
Corp.; Mortimer S. Gordon, partner in the law firm otf Gordon, Brady 
& Keller; Louis S. Grumet, partner in Brand, Grumet & Ross. brokers: 
James Hodes, Chairman of Schenectady Railway Co.: Hugh W. Long, 
President of Manhattan Bond Fund, Inc.: John M. MacDonald, Presi- 
dent of MacDonald Brothers, Inc., engineers; Milton E. Mermelistein, 
partner in Gordon, Brady & Keller, attorneys; Paul T. Omer, associate 
of Hemphill, Noyes & Co.; John F. Power. partner in Eastman, Dillon 
& Co.; Wilfred L. Richardson, trustee of Manville Foundation; Clarence 
J. Reese, President of Continental Motors Corp.; Harral S. Tenney, 
Executive Vice-President of the Marine Midland Trust Co.. and Dr. 
Irving Wasserberg, dentist.—V. 165, p. 2008. 


Tilo Roofing Co., Inc.—Annual Report— 


The company in its annual statement to stockholders for the year 
ended Dec. 31, 1946, reports net income after taxes and all other 
charges of $1,033,913, the highest in the history of the company. 
These earnings, equal to $2.24 per share on the outstanding common 
stock, compared with net income of $489,953, or $1 per share, for 1945. 

Net sales for the year, including gross income from finance fees 
of the subsidiary. finance company, rose to $9,381,341 from $5,728,370 
in 1945, an increase of 64‘,. Provision fer Federal taxes on income 
for 1946 totaled $675,000, compared with $376,000 the year before. 





Depreciation and amortization wa 
the amount of $62,069 of which $31,936 was charged to costs and 
$30,134 was charged to other profit and loss accounts. 

The company had total assets of $7,070,191 as of Dec. 31. 1946 
Current assets totaling $4,894,417, compared with total current liabil- 
ities of $3,374,407. Earned surplus at the year end was $2,231,993. 


provided during the year in 


CONSOLIDATED INCOME ACCOUNT FOR CALENDAR YEARS 
Sale incl. gross inc. from finance 1946 1945 1844 
fees on oper. of sub. finance co $9,361,341 $5,728,370 $5,129,494 
Cost of sales, incl. chgs. on accts 





insur. & prov. tor doubtful acct 4,377,643 2,633,626 2,324,859 
Brancn office, selling & gen’'l erps 3,296,662 2,247,617 2,036,555 
Gro profit $1,707,036 $847,128 $768,079 
Other income inet) 1,877 18,826 36,247 
Total income $1,708,913 $865,953 $804,326 
Prov. for Federal taxes on income 675,000 *376,000 327,000 
Net income $1,033,913 $489 953 $477,326 
Dividends on $1.40 conv. pfd. stock 26,250 35,000 
Common dividends 462,126 254,169 231,063 


Earnings per common share $2.24 $1.00 $0.96 


Including $52,500 for excess profits tax. 


CONSOLIDATED BALANCE SHEET, DEC. 31 


ASSETS 1946 1945 
Cash on demand deposit and on hand $932,382 $723,107 
U. 5. Government obligations, at cost 55,850 


Instalment accounts receivable 3,399 837 1,660,106 
Other trade accounts receivable 45,333 
Misc. accts. receivable, incl. officers and empl. 57,604 43,801 
Inventories——-at cost or mkt., whichever is lower 459,261 406,029 
Otner assets 155,925 377,482 
‘Real estate and equipment 1,735,608 417,853 
Patents 1,204 1,458 
Prepaid expenses 283,036 99,267 
Tetal ..< $7,070,191 $3,784,953 
LIABILITIES 
Notes payable to banks : $1,500,000 
Employees’ bonuses, commissions, etc 627,62) $273,311 
Federal taxes on income 675,000 376,000 
State and other government taxes 118,375 78,487 
Other current liabilities, incl. trade accts. pay 259,796 106,792 
Customers’ deposit withholding from em- 
ployees and sundry creditors 126,107 99,136 
Note & purch. money mtge. instal. due in 1917 675,000 
Dividend, payable Jan. 10, 1945 46,212 
teserve for contingencies 100,006 
Common stock ‘par value of $1) 462,126 464,206 
Capital surplu 394,165 394,165 
Earned irplus 2,231,993 1,848,724 
Corporation's own common stock in treasury Dr2,074 
Total $7,070,191 $3,784,953 


Aiter reserves for credit losses of $43,205 in 1946 and $31,664 in 
1945 and unearned finance fees of 300,320 in 1946 and $86,892 in 
1945. ‘After reserves for depreciation of $294,811 in 1946 and $250,794 
in 1°45 After reserves for amortization of $3,069 in 1946 and $2,815 
In 1945 

New Chairman, Directors— 

Robert J. Tobin, President, was elected Chairman of the board at 
a meeting of the directors on April 15, 1947. He succeeds Fenton R. 
Brydle, founder of the company, who resigned as Chairman on March 
14, 1947. 

Mr. Tobin has been a director of the company since 1924. He has 
served as Treasurer and Vice-President of the corporation and was 
elected President in 1936. 

At the stockhoders’ meeting on April 15, 1947, Harold O. Weise was 
elected a director. Mr. Weise joined the company in 1925 and has 
been Vice-President in charge of sales since 1938.—V. 165, p. 1637. 


Fimken. Roller Bearing Co.—New Officers— 
H. E. Markley has been elected Assistant Secretary and George L. 
Deal as Assistant Treasvrer.—V. 164, p. 2591. 


(The) Todd Co., Rochester, N. ¥.—Personnel Changes 


A. Richard Todd, formerly Vice-President in charge of manufac- 
turing, has been elected Executive Vice-President, and Lawrence S. 
Callagnan ‘(Treasurer and €ontrolier), Charles E. Bradford (Secretary), 
and Gilbert J. Owen (Genera! Sales Manager) have been elected 
Vice-Presidents. Three other officers have also been elected as follows: 
John Mitchell, Chief Accountant, to Assistant Treasurer: Charles Wat- 
son, Accounting Supervisor, to Assistant Comptroller; and Raymond E. 
Bohrer, Manager of the research department, to Assistant Secretary. 

In addition, Waiter L. Todd and George L. Todd have been re- 
elected Chairman of the board and President of the company. re- 
spectively.—V. 164. p. 2964. 


Transamerica Corp.—SEC Dismisses Case— 


The Securities and Exchange Commission dismissed its proceedings 
agsinst the corporation siarted Nov. 22, 1938. The dismiissal followed 
filing by the company oi supplementary intormation wit‘ respect to 
its registration application and certain of its annual reports. 

The Commission stated that in the company’s report for 1946 it 
included certain information supplementing that contained in its pre- 
vious filings. 

‘We believe that the material now on file meets the requirements 
of setting forth sufficient public information to enable investors to 
appraise the presently relevant facts,”’ said the Commission. 

The dismissal of the suit ended the longest and most bitterly con- 
tested proceedings before the Commission. ‘The action was started by 
a Commission order of Nov. 22, 1938, to determine whether the com- 
pany’s ($2 par: shares should be suspended from trading for a perioa 
not exceeding 12 months or withdrawn from registration on the New 
York. Los Angeles and San Francisco stock exchange: 

The Commission's allegations, in brief, related to the question of 
adequacy of the disclosures containe d in the company registration 
application and its 1937. 1938 and 1939 annual repcrts under the 
Securities Exchange Act of 1934.—V. 165, p. 255. 


(The) Trane Co.—Had Record Sales in 1946—Reuben 
N. Trane, President and Chairman, on March 1 said in 
part: 

Consolidated net sal2s, largest in the histcery of the company 
amounted to $13,539,355 for the year 1946, as compared witn $10427.- 
395 for 1945. Net sales of the parent ccmpany inciuded in the con- 
solidated figures amount to $72,241,660 fur 1946, and $9,719.873° for 
1345. The increased net sales of the daren* company occurred largely 
in the last three menths of 1946, during which period nét sales 
amounted to an average of $1,589.599 per month, as compared with 
and avcrage of 5896,985 »~er month for the first nine months bf 1946 

The increase in monthly sales during tae lest three months of 1946 
was made possible by further utilization of expanded production facili+ 
ties. wnich resulted from a plant exPansion program whic? ‘vas siarted 
in 1°45. Full use of the expanded facilities was not possible during 
the first nine months of 1946 due to.shorteges of material resulting 
frcm yarious strikes in the steel, coal, copper and other ‘ndusiries- 

Renegotiation proceedings covering operatiors of the parent company 
have now been completed -for all years. Por 1945 an agreement was 
reached which resulted in a gress refund of $59,694, the net cost of 
which, after applicable tax credits. was $8,121. The results of these 
proceedings have tcen reflected in the accompanying statement of 
income for the year 1945, as adjustinents to sales and taxes on income. 

Renegotiation proceedings covering operatiuns of the Canadian sub= 
sidiary fer al' war years were completed im 1946 and resulted in a 
net refund cost of $27,495- which hes -yeen charged to earned surplus. 

In Attgust, 1946, the then authorized but unissued commun stock of 
the parent company, consisting of 45,905 shares. was issued at a price 
of $33. per :hare. Th° proceeds of the sate, after deducting under- 
writing discounts and commissions and exn2bhses, were $1,492,345, 

Tnese preceeds were used to reimburse. working capital for. the 
costs ci a plant expansion program of approximately $1,100,000 starteg@ 
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in 1945, of which all but approximately $75 G00 was completed at the United Fruit Co.—F leet Cruises Resumed— New Fabric Produced— 
Icse of 1946. Ar nount of $221,009 has = used eft - = The st princip passenger vessels of the company’s Great White A new éljastic fabric, known as “Kuron.” y ng a revolut’onary 
vuistanding € cul ulailve pt ye gy we The Sees, Se om Fleet, which came through World War II largely unscathed, and manufacturing prn.tiple, is now be.nz mde bri this co npa Ly tw “4 
proceed * the salc of common tock ha cen see -O press = hy 2 which accommodate 99 passengers in first-class accommodations, are announced on April 10 ; opin ae ts 
capital needed to finance additional at MEGS TOCEIVERIE SUS NIVeDY now being onverted for return to company operation and two are The tabric Goes not depend upon cla-t'c yarn or rubver thread fo: 
CONSCGLIDATED INCCME ACCOUNT FOR CALENDAR YEARS already in ser vice out oF the port os New Orleans. ' its elasticity. During its manufacture, specially designed fabrics ar: 
1946 1945 It Is expected that Great White Fleet ervices out of the port of condensed to shorter le ngths, spreau \'th natural rvbber latex, dried 
$13.£39 855 $10.327.399 New York will be inaugurated in the late summer.—V. 165 p. 1501. and cured. The degree of stretch is ac-urately controlled by thi 
Net sale - - T9085 128 6604 287 ? 4 _ process. Stretch can be made to vary from 50 to 150% the iength 
Cost of goods sold , acai a United Public Service Corp. (Del.)—Earnings, ete.— of the material 
Gross picfit wep tops + eet — Gail Belden, President, on April 1 said: Develops Method of Heating by Electrified Ceilings— 
» P 5 $,0 sé < e 
Operating cxpenses 3,633,82 i The assets of this corporation, as of Dec. 31, 1946. consisted of It was announced on April 17 that a new method of radiant heating 
= sina $2 240.846 $1.607.635 148,055 shares of United Public Utilities Corp. common stock, $75,000 employing electrically-heated ceilings is operating successfully in an 
Operating protit "65.442 8.374 principal amount of U. S. Treasury securities, and $15,212 in cash. experimental house at Knoxville, Tenn ' 
Other income ‘ The 148,055 shares of common stock of United Public Utilities Corp. The electrified ceihngs, developed by this company, contain a 
tunes tobias “2 306.286 $1.666,C09 “epresents approximately 40’, of the outstanding common stock of heating element of conductive rubber sandwiched between two thin 
one Per ar Me ; 222 367 131.646 that corporation ee : layers of plastic. The entire ceilng in eac) room becomes Warm, 
el tens pO in ps Se gr = and éuriak 679.200 182.250 In January, 1947, United Public Utilities Corp., with the consent of proaucing enough heat to keep every nook and corner at a com- 
Federal normal neces 7s. ene . 758.450 the Securities and Exchange Commission and the U. S. District Court fortable and uniform temperature. 
Pederal angie ogg eed son 119 150 23.950 for the District of Delaware, deposited $3,331,672 with a bank for This new development grew out of wartime research on conductive 
bate gre ge oe aig A et & excess profits taxes &7.000 49,502 payment to the holders of that corporation's preferred stock as con- = rubber-in the laboratories of the com any. Reversing nature, chemist 
eas ‘ rity stackholders 10 659 7.864 templated by Plan 1 of its amended plan of recapitalization. The transformed rubber from an insulator ta an electrical conductor by 
Equity of minority stoc« effect of this payment was to reduce the dividends in arrears on the adding high percentuges of finely-ground carbon back, the material 
: $1.187.921 $451,647 United Public Utilities Corp.'s preferred stock by $948,952 and to found in dry cell batteries. During the war conductive rubber was 
Net income ; ned smieaiie "12.846 13.960 reduce by 32’., as of Oct. 1, 1945, the stated capital, the annual used in heating pads to keep ice off tze propeller b.ades and wing 
Dividends paid on eden ht ee 65 571 254.095 dividend rates, and the redemption price of such preferred stock. guns of airplanes. 7 
Dividends naia on co eh Ses $3.92 $1.72 These modifications of the rights of the preferred stock of United In addition to ceiling panels, the company is developing portable 
Earnings per common share errs Public Utilities Corp. are subject to such adjustments : 
Based on the 300.00C shares onuistanding at cnd of 1946 ‘Based 


on 254.095 shares outstanding in 1945 
and had debt provision 


of officers’ and employees’ preference stock of Trane Co. of 


CONSOLIDATED EALANCE SHEET, DEC. 31 
, 1946 
aa $513,590 


tUnited States Treasury nctes 
Federal excess profits tax refund bonds 
$Dominion of Canada Victory Loan bend: 
“Accounts receivable—custcmers 
Inventories—at the lcwer of cost or market 
Feceral income tax refunds receivable Pog ees 
Property, plant anc equipmen: 1.80% 492 
Canadian excess profits tax refunds receivable 26,527 
Sundry ctucr assets b 07" 
Prepaid and deferred expenses §3,936 


30.G0C 
1,9£6,722 


2,928,410 


Tctal ~ 

L(ABILITIES — 
*Trane Co. cf Canada, Ltd. 4'2’ purchase 

money mtge., secured by plant rea] estate nnn 
Accounts payable $918 906 
Fed., State, and Dom. of Canada income end 


plus earned surplus allocate:| thereto A cost and par 
accrued interest. SAt cost and par yalue After reserve for 
accounts, returns and discounts After reserve for 
$665,049 in 1946 and $543,245 in 1945. 

NOTE—Under the provisions of Section 722 of the Internal 
Code, the company has filed or is filing claims for walla 
excess profits taxes for the years 1940 to 1945, in lusive. 1e 
which may be ultimately recovered on these claims are no 
determinable. 


Declares 25-Cent Extra Dividend— 
share and a regular quarterly dividend of 25 cents per 


April 25, 1947. A tax of 3’ will be deducted in accordance 
Wisconsin Privilege Dividend Tax law 


jast, and in each quarter during 1946.—V. 165, p. 344 


John R. Dillon has been elected Chairman of the 


the executive committee. Mr. Dillon succeed Wildey C. Ricker 
has resigned. See also V. 165, p. 2008 


Union Bag & Paper Corp.—Two New Directors 


board 
elected Chairman of 
corporation, and Theodore J. Kauffeld has been elected Chairman of 


Principally discounts allowed 


$Pcrtion of net incerae allccated to holder 


Cencda, 


> 


— 


— 


{ 


Ltc., representing maximum participation of 25% of par value. 


1945 
390,363 
500,616 
100,534 
45,249 
280,175 
686 707 
23,280 
195,759 
32,398 
4.779 
46.403 


5 306,463 


>10.909 
744,162 


92,483 04.683 
cxeess profits taxe 92,483 1,1 23 
Reserve for renegotiation of war contracts, at- oiihe 
ter applicable tax crecits eye 8 ase 
Accrucc expenses 4 2S 6 a ~4 
*Minority interest : 53,25 = aoe 
6 preferred stock ($100 par value) ‘ SOB 19% 
Common stock ($2 par value) a eo ae 
: j I us bo 5410 JI0, 542 
at pe 3,169 133 2, 243,847 
a > . Ab : 

Total $7,347,248 $5,306,465 

¢ ‘al o » 
Secured by plant real estate ‘Officers’ and cmployee preference 
stock of Trare Co. of Canada, Ltd., $10) par value per Sare, = 
tanding. 426 shares at Dec. 31, 1945 and 346 shares it Dec. 31, 1945, 


value—plus 
ijoubtful 
denvreciation of 


Revenue 


e 


“elief from 
imounts 


roOce ly 
presently 


On April 8, the directors declared an extra dividend of 7 cents per 
: shar 
«common stock, par $2, both payable May 15, 1947 to holders of record 


on the 


with the 


A regular distribution of 25 cents per share was made on Feb. 15, 


Unexcelled Chemical Corp.—New Chairman, Etc.— 


of this 


on, who 


Kenneth J. Hanau and Ropert W. Grove have been ( ed 
adlirectors. ° i Es 

Mr Hanau is Executive Vice-President Treasurer at Ger eral 

} rf f % *ominittles ol a € 

Manager, Girector and member of the Executive Co mi n ) pane 
Baking Corp., Newark, N. J. He is a director o! re Mi ri, 2 
& Texas RR. Co., National State Bunk of Newark, N J.. and Tri-Con- 
tinental Corp. ; ' Q . Pek oe 

Mr "Groves is senior pertner of Strachan Shippin Co Savannah 
Ga and Chairman of the board of the Savann ih Bank & fru Co 
President of the Savennah Port Authority, and President of he 

¥ , y *¢ 107 

Industrial Committee of Savannah, Inc.—V. 165, p 110 

United Air Lines, Inc.—Sets New Records— 

An all-time record for air freight operations was set In March by 


United Air Lines when the company’s planes flew an € 


‘timated 851,- 


; . j "Ac 2leace v > ickley, 
470 freight ton-miles, according to figures released by M. P. Bick 


Manager of cargo szle%. Perr 
The figure represents a 48’. increase OVE€T Februal! Y. Mr 
said, and brings total air freight ton miles flown during 


Bickley 


the first 


7 cl a 4 rk ther categories of 
quarter of 1947 close to the 2,000,000 mark, In 0 =e Rn 


United’s cargo operations last month, air expre showed a 
crease over the previous period and air mail rose 11 V 


165, p 


1501. 


United Artists Corp., Hollywood, Calif. — Film Con- 


tracts— 


The directors on April 8 authorized the management to enter into a 


y é slow r the production of five 
long-term deal with Sam Coslow for t 
pietures, all to carry a budget in excess of $1,500,000. 
The directors also authorized 


musical 


the production of two high-budget 


films by Edward Small and Robert Young to be delivered within 18 


months. 


ea, ere 
A third production arrangement was authorized with Edward 


and a group of his associates for the filming of an all-star 


t i y ‘Mrs. Mike,’ which is a 
based upon the best-selling novel, S. e,”” which is 
Guild seleetion for March and a Reader's Digest selection 


United Biscuit Co. of America—To Split Stock— 


Gros 
picture 


Literary 


for July 
“The picture will be budgeted at more than $2,000,000.—V. 164, p. 1] 


f 
? ) 


ay 21 will consider increasing the authorized 
stockholders on May 2 ill e rises 
aon stock from 750,090 to 1.500.000 shares, and changing each 


i wo share ffect a two-for-one 
presently issued share into two shares to effect a o-for-o 


‘of the common stock.—V. 165, p. 1911. 


plit-up 


United Cigar-Whalen Stores Corp.—Reduces Capital— 


s at the yearly meeting on May 21 will vote 
The popes ’ reduction 


ne cl sy which would affect a 
endment to the charter whic } 2 eee 
authorized shares from 3,362,235 to 3,050,000, and the elimi 
the prior preferred stock. Stockholders also will be asked to 


refunds totaling $23,516 to cificers and key erployeés of first 


ent payments in connection with the common stock purchase 
seatarcate that have been canceled.—V. 164, p. 3003. 
«con aCtsS Uthat ia’ 


on an 
in the 


iation of 
approve 


install- 


and saie 


o1 reallocation, 


if any, as the Securities and Exchange Commission and the Court 


may subsequently determine to be fair and equitable. 

Still, pending before the Securities and Exchange 
Plan 2 of United Public Utilities Corp.'s amended plan 
tion, which was filed with Securities and Exchange Commission in 
December, 1945, along with Plan 1 Plan 2 provides that all of the 
new common stock of the recapitalized United Public Utilities Corp. 
would be distributed to the holders of preferred stock of such corpora- 
tion, thereby wiping out the investments of the holders of United Public 
Utilities Corp. common stock. A Commission hearing for consideration 
of Plan 2, origina!ly scheduled for April 22, 1946, was postponed :ndefi- 
nitely to afford the management of United Public Utilities Corp. time to 
explore the possibility of selling the corporation’ 
in liquidation. 

It is the opinion of the directors of United Public Service Corp. that 
Plan 2 of the amerded plan of recapitalization of United Public Utili- 
ties Corp., now pending before the Securities and Exchange Commis- 
sion is grossly unfair and inequitable to the present holders of common 
stock cf United Public Utilities Corp. United Public Service Corp. 
expects to make a determined effort to secure a fair participation for 
the holders of United Public Utilities Corp. common stock in the 
recapitalization or liquidation of such corporation when these questions 
are brought up for consideration at a Securities and Exchange Com- 
mission hearing on the plan. 

The amount which holders of capital stock of United Public Service 
Corp. will receive in the liquidation of the corporation will depend in 
a large measure on the amount which United Public Service Corp. 
receives from its investments in United Public Utilities Corp. It seems 
unlikely that the final liquidation and dissolutions of United Public 
Service Corp. can be contemplated until United Public Utilities Corp. 
is recapitalized on a fair basis or liquidated. 

No dividends or distribution payiments have been made by United 
Public Service Corp. since the distribution of 80 cents per share of 
Capital stock on Jan. 27, 1943. 


Commission is 
of recapitaliza- 


s investments as a step 


INCOME STATEMENT FOR YEARS ENDED DEC. 31 


1946 1945 

Miscellaneous income $652 $656 
General and administrative expenses 3,346 2,940 
Taxes, other than Federa! income 87 vs 

Net los $2,781 $2,372 

NOTE—There were no Federal income taxes.—V. 159, p. 2017. 

United States Lines Co. (& Subs.) —Earnings— 

Quarter Ended March 21 1947 1946 
*Net income $2,010,000 $884,117 
No. of common share 1,463,315 1,288,268 
Earned per share $1.37 $0.69 

tEstimated (net) after depreciation, interest, Federal income taxes 
and provision tor preferred stock dividend requirement V. 165, 
p 2046. 


United States Rubber Co.—Debentures Offered—Kuhn, 
Loeb & Co. headed a nation-wide banking group which 
on April 18 offered a new issue of $40,000,000 20-year 
2°;% debentures, due April 1, 1967. The debentures, 
priced at 100% plus accrued interest, are being sold to 
provide the company with additional working capital 
required to handle the present volume of business. which 
reached the annual rate of $570,000,000 for the fourth 
quarter of 1946. This rate of volume continued in the 
first quarter of 1947, and is approximately 40% above 
sales for the first quarter of last year. 

Among the lactlor 


governing the need for additional working cap- 


the prospectus points out, are the return to a mort 


il, normal and 
hence iower turnover of inventorie and account receivable than 
existed during the war and in 1946, generally higher costs. and ths 


termination of exclusive control of the purchase of natural rubber by 
the government. This latter factor makes it necessary for the com- 
pany to resume the financing of purchases of rubber in the Far East. 
rhe new debentures may be redeemed on 30 days’ notice at price 
beginning at 103’. in the first year and thereafter on a scale down- 
ward ‘to March 31, 1965, after which they are redeemable at pat A 
inking fund has been set up to retire the entire issue by maturity 
In addition to the present issue, the outstanding funded debt and 
capitalization of the company will consist of $40,000,000 of 25% 
debentures due May 1, 1976; $24,000,000 of serial bank notes due 
1947 to 1954, inclusive; 651,091 shares of 8 non-cumulative and 
non-callable first preferred stock, $100 par value, and 1,761,092 
shares of common stock, $10 par value. 


Has Record Sales 


Consolidated net sales in the first quarter of 1947 were approxi- 
nately 40’, aheaa of tne same period last year, Herbert E. Smith, 
President, told stockholders at the annual meeting held on April 15 

“Sales in the first quarter averaged just under $50,000,000 a month, 
which is at an annual record rate of almost $600,000,000 a year,’ Mr. 
Smith said. 

“It 18 expected that practically all the 
continue to operate at capacity throughout 
sulting from the war still exist in many rubber products. Also, a 
vyreat potential market awaits new products. And although the de- 
mand for tires is approximately in balance with supply, this does not 
mean the industry will produce a lot less tires this year than last. 

“The company estimates that more than 60,000,000 passenger car 
tires will be produced in 1947. This is within 6,000,000 of last year’s 
all-time high Of this year’s output, it is believed that 40,000,000 
tires will ne needed for replacement, at least 18,000,000 will be re- 
quired for new automobiles, 1,500,000 passenger car size tires for new 
light trucks, and 600,000 for export 

In addition 13,500,000 


produced 





company’s 
the year. 


factories will 
Shortages re- 


truck and bus tires are expected to be 
bringing the total production of passenger car, truck and 
bus tires in 1947 to approximately 74,000,000 units, which is only 
ome 8,000,000 le than last yeer.” 


more than $26,- 


id property and for rehabilitation 
Approximately $24,600,000 was spent for simi- 


Mr. Smith said the company planned to spend 
600,000 this y« for new plant ar 
of existing facilities 
lar purposes last year, 
Comparing the company’s record of 
of 1940, Mr. Smith said that 
then double: that net 


r 





1946 with the last peacetime 
sales of $495,000,000 were more 
profit of $23,000,000. equal tc 4.7’. of sales, 
up about 50%; 


slightly more than douole; that employment wa 
tr pled. 


nd that the payroll had 






conductive rubber heaters in the form of decorative screens to provide 
temporary heat in bathrooms, bedrooms and other parts of the house 
inadequately heated by present methods. The supply of these heaters 
and also the ceiling panels will be limited for several months owing 
to the current shortage cf materia.s and production facilities, it was 
announced.--V. 165, p. 2066. 


United States Tobacco Co. — Annual Report—J. W. 
Peterson, President, on March 19 said in part: 


Sales for the year 1946 totaled $18,154,076, or Slightly under 1945. 
Earnings for 1946 amounted to $2,198,073, compared with $2,240,343 
for 1945. Alter deducting tne dividends paid on the preferred stock, 
earnings per share on the common stock were equivalent to $1.11 
and $1.13, respectively. Earnings during the last 


half of the year 
showed a considerable improvement over the first half, and were 
greater tnan for the same period in 1445. 
INCOME ACCOUNT FOR CALENDAR YEARS 
1946 1945 
Net sales 


$18,154,076 $18,447,068 
14,608,710 14,781,323 
376,503 377,153 
Balance $3,168,863 $3,288,594 
Dividends, interest and miscellaneous 


Cost of goods sold, selling, 


admin. & gen’'l exps. 
Provision for depreciation 


income 341,783 372,9%% 
Total 4 $3,510,646 $3,661,571 
United States income taxes (est.) 1,235,000 1,350,000 
Canadian income and excess pro:its taxes ‘est.) 77,567 71,228 
Net earnings for year $2,198,079 $2,240,343 
Balance at beginning of year 9,078,099 6,094,553 


Transfer to earned surplus from reserves 45,011 3,402,213 

Total . : - $11,321,189 $11,737,114 
Cash dividends paid on preferred :tock 163,102 163,102 
Cash dividends on common stock 2,197,680 2,197,680 
Adjustment of reserves for deprec. accumulated 

in prior year to Federal income tax basis 298,233 
Balance at end of year $8,960,407 $9,078,099 
Earnings per common share 


$1.11 $1.13 
Set aside from earnings in prior years. 
BALANCE SHEET, DEC. 31 

ASSETS— 1946 1945 
Cash on deposit and on hand $3,634,971 $3,762,825 
Marketable securities—at cost 2,173,689 2,348,470 
Accounts receivable—customers inet) 786,436 642,783 
Inventories—at average cost— 

Leaf tobacco 11,832,895 11,554,707 

Goods in process and finisheg 1,489,591 2,246,72% 

Other raw materials and supplies 1,613,604 1,483,393 
Capital stock of National Tubacco Co., Lid 600,000 600,000 
Sndrv notes. accounts and claims receivable 217,720 253,995 
“Property, plant and equipment (net) 5,412,417 5,153,211 


Goodwill, trade-marks, patents, etc. 


1 
Prepaid expenses 


303,026 


Total - ata biaiel es $28,064,350 $28,306,524 
LiAdILI Tite 


Accounts payable and accrued accounts 


1 
260,407 


$200,526 $218,303 
Taxes—other than on income 152,610 155,722 
United States and Canadian taxes on inc. (est.) 1,277,107 1,380,700 
General reserve 200,000 200,004 
7° non-cumulative pfd. stock ‘(par value $25) 2.330,000 2,330,000 
*Common stock (no par value) 14,943,700 14,943,700 
burnea surpiu: 8.960,407 9,078,00 ¥ 

Total 


$28,064,350 $28.305,524 
in 1946 and $3,749,555 


After reserves for depreciation of $4.002.410 
shares V. 163, p. 696. 


in 1945. tRepresented by 1,831 400. 
Universal Laboratories. Inc.—Loan Placed Privately— 

In February 1947, company obtained a $300,000 215% 2- 

year secured loan from Louisville Fire & Marine Insur- 

ance Co. Proceeds were used to retire a $200,000 bank 

loan due Feb. 15, 1947 and to increase working capital. 
-V. 164, p. 1128, 3003; V. 165, p. 1111. 


Utah Power & Light Co. (& Sub.)—Earnings— 
Period End. Dec. 31—— 194€—-Month—-1945 i946—12 Mos.—1945 


Total oper. revenues $1,388.737 $1,264,640 $14,819,970 $14,025,0¢6 
Total oper. rev. deducts. 083,055 


738,923 9,722,127 10,224,452 
Net oper. revenues $405,682 $465,717 $5,097,843 $3,800,595 
Other income (net) 3,281 21,724 45,898 38,166 


$408,963 38 "7 
108,825 


Gross income $3.838.762 
Total income deductions 


1,891,014 


$387,441 $5,143,741 
154,886 2,515,471 
$2,628,270 
1,422,289 


$1,947,747 


Net income $300,138 $232,555 
Dividends 


Balance $369,138 $232,555 $1,205,981 $1,947,747 


V. 165, p. 1363. 
Verney Corp. 
12 Weeks Ended— 

Sales - 

Net profit after all charges and. taxe 





Earnings— 
Mar. 22,47 Mar. 23,’4 


$6,445,376 $5,200,193 


686,943 254.87? 
No. of common shares 629.625 639,625 
Farned per share $1.04 $0.56 


20-Cent Distribution— 


The directors have declared a auarierly dividend of 
share on the common. stcck, payable 
5 A like amount has been 
est. 1, 1946 V. 165, p. 2046. 


20 cents per 
June 2 to holders of record May 


pa.d quarterly since and including 


1 
S 


Visking Corp.—Exchange Otfer Approved— 

The stockholders on April 16 approved a plan offering to class B 
common stockholders the opportunity to exchange their shares, (shere 
for share) for the presently designated class A common stock; in- 
creased the class A common stock from 540,000 to 594,000 shares, and 
redesignated such stock us common stock.—V. 165, p. 380. 


i , " 
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Wabash RR.—Atkinson Elected President— 

Arthur K. Atkinson, Vice-President in charge of fimancing and 
accounting and Secretary of the company, has been elected President, 
Slcceeding Norman B. Pitcairn, who has been appointed Chairman of 
the board, a newly created position. Mr. Pitcairn had requested that 
he be re.ieved of airect responsibility for operating the property. 

W. Dcnald Stee’e, Treasurer and Assistant Secretary of the company 
since Oct. 1, 1945, has been appointed Secretary and Treasurer, in 
charge of the New York office.—V. 165, p 1775. 


Ward Baking Co.—Earnings— 


12 Weeks Ended Mar. 22,'47 Mar. 23,'46 





for it pst and ‘axes $896,171 $595,923 

es my ; i 79,862 81,170 
4 c 

Pederal income tax 315,000 198,000 

Net profit $501,309 $316,753 

Ne. of common share 719,457 719,177 


Earned per share $0.58 $0.33 
—vV. 165, p. 19)1 


Weeden & Co.—Annual Report—Financing—Split-Up 
—Frank Weeden. President. on Jan. 31 said in part: 


Gross sales of $91,162,944 compare favorably with the volume for 
the last several years. Operations for the year, however, resulted in 
a loss of $25.51). A‘ter payment of preferred stock dividends the 
deficit amounted to $1.15 a share on 29,196 shares of common stock 
outstanding at the end of the year ° 

Satisfactory earnings were realized in the first half of the year. 
In the third quarter a very heavy loss was sustained on account of 
the drastic break in the stock market which affected all securities 
to some exient. At the close of the third quarter we showed a deficit 
of $120,000 for the year to date. Substantial earnings in the fourth 
quarter made it possible to regain a large part of this loss by the 
end of the year 

A change in the capital structure was made during the year. Three 
hundred fifty thousand dollars par value 4’, convertible preferred 
stock was issued and each share of outstanding capital stock was 
exchanged for 1.4 shares of new common stock 

Regular quarterly dividends of 50 cents a share were initiated on 
the new istue of 4% convertible preferred stock 

Dividends amounting to $49,000 were paid during the year, con- 
sisting of $1 a share on the old capital stock and $1 a chare on the 
new common stock. 


EARNINGS FOR CALENDAR YEARS 


1946 1945 1944 
Sales $91,162,944$106,165,774 $75,172,256 
Gross income 425,269 689,168 534,378 
Expenses and taxes 450,788 539,833 426,474 
Net income $25,519 $149,335 $107,904 


* Loss. 

BALANCE SHEET, DEC. 31, 1946 

ASSETS—Cash, $235,573; investments at market ($3,899,169 pledged), 
$4,776,288; investinents (at book value), $44,691; accrued interest 
receivable. $18,470: due from customers (secured), $2,392,; good faith 
deposits, $57,180; furniture, fixtures and automobiles, $4,420; prepaid 
expenses, $11,919; total, $5,150,932 

LIABILITIES—-Notes and drafts payable (secured), $3,581,000; loans 
payable ‘unsecured), $129,591; securities lent (secured), $i9,190; due 
to customers (secured), $2,850; accrued expenses and bonuses, $51,523; 
preferred dividend payable Jan. 2, 1947, $3,500; provision for Federal 
taxes (1945). $9,892; securities due to customers (at market), $52,871; 
7,000 shares $50 par 4’; convertible preferred stock, $350,000; 29,196 
shares no par common stock, $635,024; surplus, $315,491; total, 
$5,150,922. 

NOTE—The above balance sheet does not include unsettled purchases 
and sales at Dec. 31, 1946, representing ordinary transactions with 
customers, issuers and security dealers. In addition, the firm as a 
participant in joint accounts carried by others had contractural com- 
mitments at Dec. 31, 1946, on $119,650 par value bonds with a con- 
tractual and market value of approximately $121,800.—V. 164, p. 2836. 


Wesson Oil & Snowdrift Co., Inc, (& Subs.)—Earnings 


6 Months Ended Mar.1,’47 Mar.2,'46 Mar. 3,’45 
Net sales $108,429,200 $65,853,396 $68,904,932 
Net after depreciation 15,057,953 2,289,701 2,761,899 
Tota) income 15,674,043 2,593,880 3,182,433 
Interest 154,044 146,436 161,665 
Federal and State income tax 6,570,000 1,170,000 1,830,000 





Net profit 
Preferred dividends 
Common dividends 


$8,949,999 $1,277,444 $1,190,768 
584,000 584,000 584,000 
874,693 291,564 291,565 


Surplus ‘ $7,491,306 $401,880 $315,203 
Earned per common share ee $14.34 $4.19 $1.04 
—V. 165, p. 380. 








West Coast Airlines, Inc.—Stock Offered—Public off- 
ering of 125,000 shares of common stock (par $1) was 
made April 16 by an uriderwriting group consisting of 
Auchincloss, Parker & Redpath, The Milwaukee Co. and 
Foster & Marshail. The stock priced at $7 a share, is 
offered as a speculation. 


HISTORY AND BUSINESS—Company was incorporated March 15, 1°41 
in Wash. Compeny is engaged in the business of air transportation of a 
jocal or short-haul character with respect to persons, property and 
mail, bringing scheduled air transportation te a number of smaller 
communities in the States of Washington and Oregon to which such 
air transporation service has not previously been available. 

The company was organized to take over and prosecute an applica- 
tion previously filed by its President, Mr. Nick Bez, with the Civil 
Aeronautics Board for a certificate of public convenience and necessity 
to establish and operate local or feeder air transportation service over 
certain proposed routes in the Pacific Coast area of the United States. 

The company’s application was considered and acted upon by the 
Civil Aeronautics Board in its decision, pursuant to which the company 
has been granted a temporary certificate of public convenience and 
necessity dated May 22, 1946, authorizing the company to engage in 
air transportation with respect to persens, property and mail as 
follows: 

(1) Between the ‘erminal point Medford, Ore., the intermediate 
points Grants Pass, Roseburg, North Bend-Marshfield, Eugene. Albany- 
Corvallis and McMinnville, Ore., and the terminalypoint, Portland, Ore.; 

(2) Between the terminal point, Portland, Ore. the intermediate 
points, Kelso, Chehalis, Olympia and Tacoma, Wash., and the terminal 
point, Seatt!e, Wash.; 

(3) Betwsen the terminal point, Portland, Ore., the intermediate 
points, Kelso, Astoria, Aberdeen-Hoquiam, Olympia and Tacoma, Wash., 
and the terminal point, Seatile, Wash.: 

(4) Between the terminal pcint, Seattle, Wash., the intermediate 
point, Port Townseni, Wash., and the terminal point, Port Angeles, 
Wash.; and 

(5) Between the termina! point, Seattle, Wash., the intermediate 
points, Everett, Mt. Vernon and Anacortes, Wash., and the terminai 
point, Bellingham, Wash. 

The certificate became effective on its date,-May 22, 1946, and will 
continue in effect for a period of three years commencing Nov. 23, 1946. 

CAPITALIZATION-—The total number of shares of stock which the 
company is authorized to issue is 500,000 shares (par. $1) common 
stock, of which 62,371'% shares have been issued and are now out- 
standing. 

As of Nov. 30, 1946, the company had short-term secured bank loans 
aggregating $248,706 and short-term unsecured bank loans azgregating 
£130,006. As of April 3, 1947, the secured bank loans were $328,128. 
These secured bank loans will remain outstanding. 

As of April 3, 1947, the unsecured bank loans totaled $209,000, of 
which notes evidencing $174,000 thereof have been personally endorsed 
by various officers of the company. This. unseeured bank indebtedness 
will be paid out of the proceeds from the sale of the shares of common 
stock now offered.. 


PURPOSE—-The proceeds to be received by the company from the 
sale of the shares of stock now offered will b2 $756,250, befere deduc- 
tion of cxpenses incident to this financing. The prineipa] purposes for 
which such proceeds are to be employed are as follows: 

Payment of expenses in connection with issuance and dis- 


tribution of the securities $11,341 
Repayment of short-term unsecured bank loans 209,00¢C 
Payment of accounts payable and accrual] liabilities 145,000 
Estimated cost of conversion and over-haul cost of two air- 

craft presently owned °0,000 
Estimated cost of installing radio communication equip- 

ment on route segments not yet in operation 20,000 
Estimated cost of buildings and improvements required on 

route segments not yet in operation 20,000 
Estimated pre-operational expenses, route development and 

pilot familiarization on route segments not yet in oper. 40,000 


Working capital 220,909 
UNDERWRITERS—The names of the underwriters and the number 
of shares to be purchased by each of them, respectively, are as follows: 


No. of Shs. No. of Shs. 
Auchincloss, Parker & The Milwaukee Co.___.--._ 25,000 
Redpath __-_. eee Foster & Marshall__-_--- . 25,000 


V. 164, p. 1768. 


Western Metalcraft, Inc., Olympia, Wash.—Files With 
SEC— 

The company on April 7 filed a letter of notification for. 300,000 
shares ($1 par) 6% preferred to be offered at par through Grande & 
Co., Inc., Seattle, Wash. Proceeds will be used for working capital. 


Wheatley Foods, Inc., Louisville, Ky.—New Name— 


See Wheatley Mayonnaise Co. below. 


Wheatley Mayonnaise Co.—Votes Change in Name— 


The stockholders on April 15 approved a proposal to» change the 
name of this company to Wheatley Fods, Inc.—V. 164, p. 1128. 


Western Union Telegraph Co.—Earnings— 


Period End. Feb. 28 1947—Month-1946 19472 Mos.—1946 
Operating revenues $14,083,857 $12,769,643 $31,313,658 $26.344.283 
Operating expenses 14,279,449 14,377,568 20,059,340 30.074 230 





1,254,318 *3,729,947 





Net oper. revenues 
Ordinary income—non- 
communication 65,951 110,025 


686,508 * 1,607,925 
168,456 226,236 


$752,459 *$1,497,9C00 $1 422,774 $3,503,711 





Gross ordinary income 
Deductions from  ordi- 


nary income 502,285 535,041 


1,023,590 1,086,792 


$250,174 *$2,032,941 


Net ordinary income 2909 184 *aa 500 Bat 
Extraord. current inc. C509.1D6 °O4 508,088 


(net) 17,195 12,450 23,953 28,910 





Net income accounted 
for during month 
Net income transferred 
to earned surplus 
Deficit V. 165, p. 1912. 


$267,369 *$2,020,511 $423,137 *$4,561,593 


267,369 *2,920,511 423,137 *4,561,593 





Woodall Industries, Inc. (& Subs.) Earnings— 
_6 Mos Ended Feb. 22 1947 1946 1945 
aoe eat wae $3.787.144 $10,315,963 
No. of common shares 400,000 s08.be> 300.000 
Earned per share $1 73 $0 19 oo 75 
Includes $290,300 (net) carry-back , ‘ ot) 


tax credit and $200,000 inet) 


portion of reserve for reconversion returned to income 


COMPARATIVE CONSOLIDATED BALANCE SHEET 
ecrre 
ASSETS Feb. 28,°47 Aug. 31,46 


fash on hand and on deposit 356 
eactiahiin cantante. $1,505,356 $1,139,917 


Accounts receivab'e, less reserves ] 176208 1 Bry 
Claims for refund of Federe] taxes on income 59.383 59.383 
Foe genes 1,408,577 1,276,929 
on Surrender value of life insurance 105,480 103.436 
er assets 6. 284 
set 166,918 72,84 
Prop., plant and equip., l2ss res. for deprec. 1,904 160 1,802 397 
Patents, less amortization "182.401 "189,001 
Purchased goodwi.l, less amortization 607 087 705.447 
Deferred charges 94.346 96.793 
Total “jes " 1 : 8 
$7,888,741 $6,851,89 
LIABILITIES : 
Accounts payaple, accrued exps., end res. for 


renegotiation 


sy Eran 
Tauee en teamin (ait) $1,559,783 $1,459,290 


720,302 3,2: 
Mtges. payable on properties acquired (net) 103,75 110,600 
= cum. conv. pfd. stock ($25 par) 2 481.875 2 500,000 
-ommon stock ($2 par) 200,000 es ‘000 
Capita] surplus 140,088 137,943 
Earned surplus 2 082.94 5 1, 66 1828 
Total ” $7.888.7 “$6 1 
v 6s > der $7,888,741 $6,851,891 


Yonkers Electric Light & Power Co.—Earnings— 


Per.od End. Dec. 31— 1946—7 . - . ‘ 
Operating Revenues: _nee ee a900—22 Bios 1945 


Sales of electricity $589,178 $890,994 $3,645.37 d 7 
. v0,” oO oo . 3,645.3 1 $3 78% 
Other cper. revenues 219,104 105,322 468 296 , pop pn 
Total $1,108,282 $096 316 “ 1 7 ce 

t d ; a $996, .113,66 3,841, 
Operating expenses 411,109 375,411 1,490,529 * 451 rood 
Maintenance ; 82.022 48.580 261,286 ‘(255.787 
Depreciation __ 195.000 306,000 750,000 750,006 
Taxes, other than Fed} 234,245 81,734 (691,056 712,642 
Fed. income tax (est.)_{ 1 250,000 60.000 
Operating income $185,906 $184,591 $670,796 $611,033 
Non-operating income Dr32 260 2.120 2,412 
Gross income $185,874 $194,851 $67 ; 5 13,445 
' $ 87 . 572,916 $613 445 

Inter. on long-term debt 59,107 322 : 
Other interest & miscell. pe a a ett a 

deductions __ ‘a 2,381 3 7 7 
Amort. of debt premium = “a sae 
(less expense) (Cr) 2 7 j 
Special charge __ = 54,000 nae 54.000 — 
Net income __ $70,386 $101,004 $299,489 $284,056 


‘Representing portion of certain it 
to estimated resulting reduction 
V. 164, p. 2593. 


ems charged to surplus equivalent 
in provision for Federal income tax. 





® . | Optimistic about the season’s, finally planted last year by about: gr } > . 
Prospective Plantings for 1947 as of March 1 pectvects ix, most ‘areas, farmers|23 millton acres and that of bods ence {he effects of small 


The Crop Reporting Board of the Bureau of Agricultural Eco- intend (as of March 1) to plant a|by nearly a million acres. _ It 


r acre- 
ay the prospective pro- 
duction on the smaller acreage 


nomics made on March 20 the following report for the United States, | a te get cal sce sig Bk eye Cabana ge + lg prot may exceed that of 1946. 


on the indicated acreages of certain crops in 1947 based upon reports 


ing their acreage plans for the 1947 season. 


The acreages for 1947 are interpretations of reports from growers 


and are based on past relation-® 


‘record acreage of winter wheat} realized. 





acreages actually planted. 


such further changes in their 
acreage plans as may appear de-| rate the 
sirable. The acreages actually 
planted in 1947 may turn out to 


be larger or smaller than indicated,| tion of the data from the 1945 
by reason of weather conditions,'Census of Agriculture. 





——_——PLANTED ACREAGES———— 


Average 


Indicated 
CROP 1936-45 1946 1947 
(000 omitted) 
Corn, all ida é : 92,914 90,027 87,599 
All spring whea 19,076 19,304 19.280 
Durum ‘ 2,808 2,493 2,757 
Other spring ; . 16,269 16,811 16,523 

Oats _- ERE ae < 41,669 47,048 46,620 
Barley , ‘ oncancsiniaasoni 14,763 11,594 11,714 
Flaxseed , edimcann ; : 3,182 2,639 4.488 
Rice _ 7 7 ’ “ 1,259 1,584 1,619 
Sorghums for all purposes__._____--- 16,797 14,753 13,109 
Potatoes _ Pai dheie ETE A ee 2,945 2,625 2,310 
Sweetpotatoes —_- oe ee ee 742 685 664 
*Tobacco EE ee 1,592 1,938 1,908 
oe er @@1e 2... 5 on 2,034 1,698 1,889 
Beans, dry field ee ae eee 437 538 589 
gan orden tas eee thc sil 10,391 11,494 12,213 
a occ ied anil cc acperceninni heh 2,925 1,216 1,116 
Ee a ae a a 3,075 3,949 3,847 
ES es 72,373 74.352 74,337 
NN 9 irri ieenatnece nape sic 849 906 993 





*Acreage harvested. ‘Grown alone for all purposes. Partly duplicated in hay 


acreage. 


The ten-year averages incorpo- | durum wheat appear to be gaining| the ten years 1936-1945 and the| 1947 was 5.9% 
revisions made for the|favor at the expense of other|high mark of 37512 million acres | pefore. 
years since 1939, after considera-|SPring wheat, whiie sugar beets, |in 1932. 


beans and peas are replacing 


principal crops than those of the|the wartime peak in 1944, how- 
| past two years. Shifts between/|ever, so that under present favor- | 4. 
from farmers in ail parts of the country on or about March 1 regard- | crops are also significant. Much|ing conditions it appears quite jf 
of the shifting is due to the near-| possible that intentions can be} cline of 2.7% 
Allowing for duplica-| declines are 2.7% 
sown last fall which is still doing | tion and for certain crops not yet | acreage, 0.9% for 
; , — | well, and to the demand for oil|surveyed. the total of principal | jn ajj sorghum 
ships between such reports and|price changes, labor supply, fi-| crops — flaxseed and soybeans.|crops planted or grown in 1947 | showing 

pia nancial conditions, the agricultural |These tend to limit the acreage|may approach 358 million acres, | ncrea 
The purpose of this report is to} program, and the effect of this| available for sorghums, corn, oats|compared with 355!2 million last | {he 
assist growers generally in making | report itself upon farmers’ actions.|and some others. Barley and| year, an average of 355 million in animal units 


Feed grains will be grown on 
4 million acres less than in 1946 
present plans materialize, a de- 
The prospective 
in the corn 
for oats and 11.1% 
£, With barley alone 
an increase of 1.0%, in 
ge to be planted. However, 
number of grain-consuming 
estimated on Jan. 1, 
less than a year 


| 


The increase in winter wheat 


: J Comparing the intended acre- | acreage virtually offsets the to 
potatoes in many competing areaS.| ages for 16 major crops with 1947 | ¢ &- — 
Part of the producers’ optimism | goals for the same crops, the pro-| near-record winter wheat acreage 
is due to improvement in farm) spective aggregate is about 1% | 


decline in all feed grains. The 


is bolstered by <a prospective 


1947 as labor and machinery supplies.| below the goals. Exceeding goal spring wheat acreage almost 











% of 1946 | Furthermore, they were able to 


acreages are: wheat, oats, rice | identical with that planted in 1946. 


é get much work done last fall so| tobacco, dry peas and peanuts. But| The all-wheat total exceeds th 
pte — Page “ in a strategic posi- | corn, barley, flaxseed, sorghums,|of 1946 by 4.2 million nebeas = 
110.6 a . ie work as the potatoes, sweetpvotatoes, dry beans,|5.9%. Under current favorable 
4 pcm wy ec 1s PlO-|soybeans for beans, sugar beets |.conditions wheat production could 
101.0 g cote about normally. Soil} and hay fall below. Relatively | easily eaual or excecd that of 1946. 
170.1 mois r = — Satisfactory, | small acreages of some of these| The acreage of rye planted last 
102.2 ygo Ae og extreme Southwest. | crops does not necessarily meanjfall was 5% above the previous 
op thes oa” patente! A igen in the | limited production. Better yields | season. Rice is expected to set a 
96.8 es nted premature | could result, because of more in-| new record. exceeding for the 
98.5 fruit budding and tended to re-| tensive cultivation, more desirable | first ti 1,600.0 
111.2 duce the insect hazard to crops. Se ee” eee Sania ts: teoateres tk ae 
109.5 Farmers are preparing to tak PS-|crop rotations, more fertilizer, whole, the acreage of food grains 
106.3 preparing to take ad-| shifting of crops to land better | may be 4.4 million acres. or nearly 
91.8 vantage of what they regard as|adapted to them and the usé¢ of |6% above that planted for the 
100.0 favorable price prospects for an-| better seed. Increased use -of im- | 1946 crop, 

109.6 other year. proved varieties of such crops as | Intended acreages of oilseeds as 
The aggregate acreage of crops |.scybeans and. barley, and 6f corn |a.group, while not up to the goal, 








now planned would exceed that! hybrids could offset to a large de- are showing a big increase over 
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last year. Soybeans grown alone 
are expected to increase 6% and 
flaxseed, 76%. But peanuts grown 
alone may fall off 23%. With 
usual conditions during the grow- 
ing season and plantings as now 
indicated, the acreage of soybeans 
for beans may be 5% more than 
in 1946 and the acreage oi pea- 
nuts picked and threshed may be 
1.6% less. Hay acreage is ex- 
pected to be about the same as 
last year. Tobacco, limited by 
acreage allotments, is down 1.5%. 
Potaioes are down 12%. Sweet- 
potatoes may be down 3% and 
cowpeas down 8%; but dry beans 
may be up 11%, dry peas 9% and 
sugar beets up 10%, compared 
with acreages planted in 1946. 
Producers appear to have fewer 
problems and to be in a more fa- 
vorable position, for carrying out 
their plans than in any of the past 
five seasons. Decreased numopers 
of livestock ani poultry on farms 
tend to reduce the quantities of 
feed required, easng the feed 
problems in deficit areas. Farm- 
ers in these normaiiy deficit feed 
areas are returning to normal 
cash crops, feeling they will be 
able to buy feeds as desired. The 
farm labor situation is generally 
improved, with supplies reported 
as adequate in most major crop 
areas. New farm machinery for 
spring work has been appearing in 
greater volume and manufacturers 
expect to follow up with more 
harvesting equipment. Some areas, 
however, are short on repair parts. 
The increasing availability of 
large machines for custom work 
at reasonable rates is saving time, 


labor and equipment costs for 
many farmers. 
The amount of land being 


farmed, particularly in the South, 
has increased as war veterans 
have returned to take over home 
farms or buy farms not in overa- 
tion last year. Fertilizer sales to 
date in several southern States 
are reported larger than in the 
same period of 1946, but supplies 
are still not equal to demand. The 
return to desirable soil conserving, 
pasturing and fallowing practices 
apparently is being put off for 
another year, in order to take ad- 
vantage of currently favorable 
prices. 

Changes in aggregate acreages 
from the 1946 level are marked 
in only a few States and in no 
main region. The chief exceptions 
are a decline of about 5% in 
Arizona. where soil moisture and 
irrigation water supplies are un- 
satisfactory. and an increase of 
19% in New Mexico where heavy 
seedings of wheat were made pos- 
sible by fall rains that broke a 
drought which had reduced total 
plantings ‘n 1946. Increases in 
acreages to be planted or grown— 
ranging fron 0.4% in the North 
Atlantic region to 2.7% in the 
South Atlantic region—are shown 
for al] regions except the South 
Central, where the decline is 1.9%. 
Of the South Central States 
smaller totals in Oklahoma and 
Texas whic’) have more than half 
of the cron acreage of the region 
more than offset increases in most 
other States. The decline in pro- 


spective nio-tings in Oklahoma 
and Texas does not necessarily 
mean idle 2cres because of the 
probability of less than usual 
abandon on the huge acreage 
of wirt heat. This merely 
means th ‘ess than the usual 
acreage be available for 
plantin~ * -shums. 

Produc* ynrospects appear 
generall: ‘able at mid-March. 
In mat n: for 1947 farmers 


have n~* ‘ome of the wartime 


proble e previous four or 
five yer" e labor and equip- 
ment <‘* s have eased, and | 
the need roducing livestock 
feeds ‘**? ssened somewhat. | 
Farmers ‘ving more thought 
to rot?*’’ t would lighten the 
burde ‘yr crop land. But. 
operatin~ s are high— and 
farmer ° consider their in- 
come ~* “ies from all com- 
petin« Weather and so'l 
moist'”” *e chief other fac- 
tors t’ *ffect the aims of 


, Nebraska 
'4, and Iowa 3. The big acreage of 


producers. March weather to date 


, 
/an increase, 


has done much to correct situa-|the exception of 1946 the acreage 


tions that were not fully favorable 
at the beginning of the month. 


The threat of drought continues | 


in Arizona and adjoining areas, 
while excessive rains in the Gulf 
States have slowed progress of 


work and caused some deteriora-| years. Increases in Alabama, Ten- | 
/nessee and no change in Kentucky 
|; were not enough to offset the re- 


tion of growing crops. But more 
snow and rain in Oregon and the 
nerthern mountains, in the Great 
Piains and adjacent areas east to 


melting snow 
Kansas to Virginia and northward, 
have built up moisture supplies in 
reservoirs, the subsoil and 
Sur.iace, 

Planting plans are subject to 
many modifying factors. The past 
two spring seasons have been ab- 


normally early and planting oper- | 


ations followed the time farmers 
made their reports much more 
closely than will be possible this 
vear, which is more nearly nor- 
mal. The seeding season may be 
crowded into a shorter space of 
time, which could limit the acre- 
age of spring grains and increase 
acreages of later crops. Excessive 
spring rains could increase 
possibility; lack of spring rainfall 
could increase the risks of seeding 
in areas where rainfall! is a lim- 
iting factor. Soil moisture is 
mostly adequate to date, however. 
Commodity prices have _ been 
changing rapidly and could quickly 
change the income prospects for 
competing crops, such as spring 
grains and flax, corn and soy- 
beans, and others. The extent to 


which winter wheat abandon- 
ment is limited as the crop 
emerges from winter dormancy, 


definitely affects the acreage 
available for sorghums in 
Great Plains and Southwest. Seed 
supplies are mostly adequate, ex- 
cept perhaps desirable flaxseed 
in some areas. Government acre- 
age programs for potatoes and 


tobacco are limiting the acreage | 


of these crops. The knowledge of 
what other farmers are planning 
is always significant in effecting 
changes among specific crops. 

Corn: The country’s corn crop 
will be grown on 2.4 million fewer 
acres than last year, according to 
growers’ March 1 plans, Every 
region except the South Atlantic 
expects to plant less corn this year 
and even there the increase is less 
than 1%. The total of 87,599,000 
acres farmers intend to plant this 
year is down 5.3 million acres 
from the 1936-45 average. Ex- 
cept for 1941, it is indicated to be 
the smallest since 1894 when the 
nation’s corn acreage was still ex- 
panding. 

Factors making for a decrease 
are’ the larget acreage of winter 
wheat with little abandonment in 
prospect, increasing competition 
from soybeans, above-average 
stocks of corn still on farms, fewer 
feed grain consuming animal units 
and an increasing proportion of 
higher yielding hybrids requiring 
fewer acres for a given produc- 
tion. Factors tending to hold up 
the acreage are the present favor- 
able price of corn and a prospec- 
tive increase in the spring pig 
crop. 

In the North Central States east 
of the Mississippi River, a de- 
crease of less than 1% is expected, 
but in the States of this group 
west of the River the acreage is 
down 4'2% from last year. Kan- 
sas shows the sharpest drop—22%, 
is down 5%, Missouri 


winter wheat now growing and 
the larger acreage of soybeans 


planned are mostly rcsponsible for 
the smaller corn acreage here. But 
the expected 1947 acreage in the 
region is still 1.7 million acres 
abcve average. 

Pennsylvania is the only impor- 
tant corn State in the Northeast 
maintaining its 1946 acreage. A 
trend toward the lower pre-war 
level seems indicated for the 
States in this region. 


| Central 


the | displaced by other feed grains. 


| year. 


this | 


the | 


|intended this vear would be the 


smallest since 1881. 

A continuation of the downward 
trend begun in 1940 in the South 
States makes the 1947 
acreage the smallest in over 50 


ductions elsewhere, particularly 


: to| in Texas, Oklahoma and Arkansas. | 
the Mississippi River, along with} 


Colorado, the principal corn 


in the area from | State in the West, expects to plant 


10% less acreage to corn than last 
yeer. Corn in this State is being 


|The Western States as a group 
i\show reduction of 7.5% from last 


Assuming abandonment in 1947 | only part of this loss. 
should about equal the 1942-46| plantings are larger than a year | 


average, the acreag> of cory for 
harvest from the intended plant- 
ings would be a little over 86 mil- 
lion acres. With the exception of 


1941 this would be the smallest | Moisture conditions seems favor- | 


in over 50 years. 

Assuming that the combination 
of all contributing factors in 1947 
would result in yields for each 
State equal to the average of the 
past five years, probable produc- 
tion of corn for all purposes would 
be approximately 3 billion bushels. 
This would be close to a record 
large production in spite of the 
second smallest acreage in over 
half a century. 





Wheat: Prospective plantings of 
19.280,000 acres of ali spring 
wheat are indicated as of March 


year. Combining the indicated 
1947 acreage of all spring wheat 
with the 56,426,000 acres of win- 
iter wheat seeded last fall, as esti- 
|mated in December, gives a total 





lof 75,706,000 seeded acres of all 
|wheat. This is about 6% above 
| the 71,519,060 acres seeded for the 
| 1946 crop, and the largest acreage 


|seeded to all wheat since 1938, 
'when the total was 78,981,000 
acres. 

Shifts in acreage in important 


| States almost balance to indicate 
| prospective plantings of a slightly 
smaller acreage of all spring 
\wheat. Intended acreage in the 
|northern Plains States is slightly 
‘lower than last year although a 
‘part of the decrease in other 
| spring wheat is offset by increases 
‘in durum wheat acreage. In the 
| Mountain and Pacific Northwest, 
|ehanges jn all svring wheat acre- 
age vary considerably by States 
_but for the region as a whole a 
15% increase is indicated. Moder- 


|!ate to sharp declines in Colorado, * 


Idaho, Utah and Oregon are more 
| than offset by increases in other 
| States of the area. In Washington 
'a sharp increase in spring wheat 
|is intended because of the low 
| acreage a year ago resulting from 
| the big winter wheat acreage that 
| year. 

| The prospective acreage of 
\durum wheat is 2,757,000 acres— 
|}an increase of nearlv 11% over 
\last year, but about 2% under the 
| 1936-45 average of 2,808,000 acres. 
| This year’s incresse continues the 
|upturn in durum acreage begun 
last year when the 1945 acreage 
| was 23% higher than the previous 
/year. In North Dakota, where over 
\90% of the 1947 acreage is ex- 
pected to be grown, increases are 
| indicated for nearly all durum 
; wheat sections. The _ intended 
| acreage of other svring wheat in 
| all States is 16,523,000 acres, about 
|2% below last year. This decrease 
|is largely in North Dakota, where 
|about one half of the decrease 
| represents a shift to durum wheat. 
|The 10-year average acreage of 
‘other spring wheat is 16.269,000 
acres. Soil moisture conditions in 
ithe spring wheat area are gener- 
jally favorable due primarily to 
|above-average precipitation last 
‘fall. If the prospective spring 
| wheat acreage is realized and 
vields per seeded acre equal the 





In the South Atlantic group all| average for the years 1937-46, by 


States 
which 


except North Carolina, 
is down 1%, show either 
the same acreage as last year or 





States. production of ail 
wheat would be about 265 million 


1. This is only a little less than | 
the 19,304,000 acres planted last | 


Nevertheless, with | December estimate of about 947 


|million bushels of winter wheat 


would give a production of all 
wheat in 1947 of approximately 
1,212 million bushels—an all-time 
high. 


Oats: The expected 46,620,000 
acres of oats this year is about 


|1% smaller than the record acre- 
| age 


planted last year but still 


‘nearly 12% larger than the 1936-45 


average. 
The greatest decreases are 
shown in the Northern Plains 


| States, Minnesota and Texas with 
| smaller 


decreases in Michigan, 
Ohio and New York. Reduced 
fall seedings in Texas were fur- 
ther lowered by a January freeze 


and the expected increase in 
|spring seedings would replace 
Indicated 


|ago in most of the South Atlantic 


| States. 


They are unchanged or 


higher in the southern part of the 
Corn Belt and the Western States. 


| 
| 


able for carrying out reported in- 
tentions. 

In the North Central Region, 
where three-fourths of the na- 


_tion’s oats acreage is grown, the 


| 


| 


| variation between the States. Min- | 


| 
| 
! 
| 


i947 acreage is down 2% 
last year, but there 


from 
is marked 


nesota expects a reduction of 9% 
in its acreage, South Dakota 7. 
North Dakota and Ohio 6% and 


| Nebraska 4%. On the other hand, 


an increase of 10% is indicated for 
Missouri, 1% for Iowa and no 
change for Illinois and Wisconsin. 
The Northeastern States as well 
as the South Central States also 
show a 2% reduction. The South 
Atlantic Region is up 11% to give 
this area the biggest oats acreage 
in history. In the West an in- 


_crease of 2% is planned. 


If yields in each State equal the 
1942-46 average the _ indicated 
acreage will produce 1,397 million 
bushels. This is 7% lower than 
last year, but about 20% above the 
1926-45 average of 1,161 million 


_ bushels. 


Barley: The prospective acreage 
of barley planted and to be 
planted for harvest in 1947 is in- 
dicated to be 11.714,000 acres. This 
is an increase of 1% from last 
year’s acreage, but is 21% less 
than the 10-year average. Pro- 
spective acreages are expected to 
equal or exceed those of last year 
in all of the northern States from 
Maine to the Pacific except Mon- 
tana, Nebraska, the eastern Corn 
Belt and New York. The acreage 
is also holding steady or increas- 
ing slightly in the eastern Cotton 
Belt. 

In the North Central States, the 
main producing area, 
is expected to increase 3%. An 
increase over last year of 4% is 
indicated .for the Northeastern 
States. In the South Atlantic area 
an increase of 14% is indicated. 
In the South Central States a de- 
crease of 20% is indicated, due 
chiefly to sharp declines in Okla- 
homa and Texas. 
jority of States in the Mountain 
and Pacific groups expect the 


same acreage as last year, or in-) 


creases, these gains are offset by 
reduced acreages in Montana and 
California and for the area a slight 
decline is in prospect. 

The States of Michigan, Wis- 
consin, Minnesota, 


stantial part of the crop is raised 
for malting purposes, plan acre- 
age increases from a year ago 
averaging nearly 5%. Wheat has 
tended to replace barley in the 


Southwest and the southern part | 


of the Corn Belt. 


If the indicated acreage inten- | 
tions are carried out and the 1947 


vield per acre by States equals the 
five-year (1942-46) average, a 
crop of 262 million bushels is in- 
dicated. This production would be 
only slightly less than in 1946, but 
nearly 10% below average and the 
smallest since 1938. 


| be the smallest planted since 1884 


svring | 
|Farmers throughout the country | 
bushels. This combined with the' are planning reduced potato acre- 


if farmers intentions are realized. 


|duction of 14% 
|acreage is 
\sylvania growers are exnected to 
reduce plantings only 5%. Of the 


the acreage | 


While the ma- | 


and South Dakota pe Dakota | stated, according to advices from 


Washington to 


ages and March 1 reports indicate 
prospective plantings of only 2,- 
309,769 acres. In 1946 growers 
planted 2,624,700 acres of potatoes, 
considerably less than the 1936-45 
average of 2.945.200 acres. Com- 
pared with 1946, plantings in all 
States except Indiana and South 
Carolina are expected to be less. 
Compared with the 1936-45 aver- 


age, wlantings ere less in all 
States except Maine, Rhode Is- 
land, New York (Long Island), 


New Jersey, Arizona, Oregon, and 


|California (early crop). 


The long-time downward trend 
in the acreage of farm-crop po- 
tatoes continues. In addition, many 
growers shifted to other cash 
crops after diificulties in market- 
ing the record-high crop produced 
in 1946. 

For the 18 surplus late States, 
growers in the eastern, central 
and western sections of the coun- 
try express intentions to reduce 
plantings 9, 10 and 16%, respec- 
tively, from the acreage planted 
last year. On Long Island a re- 
from the 1946 
indicated, but Penn- 


five central surplus late States, 
Michigan shows the largest re- 
duction from the acreage of last 
year, Growers in Idaho are plan- 


ning to reduce their acreage 25%, 


the greatest decrease of any sur- 
plus late State. In other western 
surplus late States decreases range 
from 2% in Nebraska to 22% in 
Utah and Neveda. 

A reduction of 8%, compared 
with 1946 plantings, is expected 
in potato acreages in the 11 other 
late States. Plantings in Ohio, 
Indiana, lllinois, and Iowa are ex- 
pected to be only about one-half 
the 1936-45 acreage. 

Growers in the eight interme- 
diate States express intentions to 
plant an acreage 9% smaller than 
the acreage last year. Prospective 
reductions in this group of States 
range from 5% in Delaware to 
16% in Arizona. The total 1947 
potato acreage expected to be 
planted in the early potato States, 
including the California early 
crop, is 16% below the 1946 acre- 
age. In some sections of the South, 
planting of the commercial early 
crop was delayed by unseasonably 
dry cold weather. Plantings of 
the early crop in California are 
25% below the acreage last year. 

If growers carry out their 
planting intentions and if yields 
per planted acre in each State 
equal the 1942-46 average, a na- 
tional potato crop of nearly 355 
million bushels will be produced. 
Such a production would be 25% 
below the record-high crop of 
474,609,000 bushels harvested in 


1946, and 6% smaller than the 
1936-45 average of 376,122,000 
bushels. However, if the record- 


high 1946 national yield of 181 
bushels per planted acre is real- 


ized, the crop on this acreage 
would amount to 418 million 
bushels. 


Zimmerman Resigning 

Raymond R. Zimmerman, Ad- 
ministrative Assistant to President 
Truman on personnel matters, has 
tendered his resignation, a White 
House announcement of March 3 





the New York 
“Times,” which said: 

Mr. Zimmerman came _ to 
Washington as Personnel Direc- 
tor of the Home Owners Loan 
Corporation in 1934. He became 
Executive Assistant to the Chair- 
man of the Council of Personnel 
Administration in 1939, and 
from that post he joined the 
White House staff in Septem- 
ber 1945. 


His letter of resignation to the 
President stated that as a result 


‘of the promulgation of postwar 
Potatoes: The 1947 acreage will | 


Civil Service rules and policies for 
Federal personnel administration, 
he felt that his services were no 
longer required. 
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ALABAMA 


Birmingham, Ala. 

Bond Offering—Sealed bids will 
be received until noon on May 9, 
by C. E. Armstrong, City Comp- 
troller, for the purchase of $625,- 
000 coupon capital improvement 
refunding bonds. Interest rate 1s 
mot to exceed 4%, payable J-D. 
Denomination $1,000. Dated June 
1, 1947. Due on June 1, as follows: 
$40,000 in 1950 to 1952, $60,000 in 
in 1953 and 1954, $65,000 in 1955, 
and $80,000 in 1956 to 1959. The 
City reserves the right to call for 
redemption in whole, or in part, 
in inverse order of their numbers, 
on June 1, 1957, or on any interest 
payment date subsequent thereto, 
any of the bonds of this issue hav- 
ing a stated maturity later than 
June 1, 1957, at a redemption price 
of par and accrued interest plus a 
premium equal to six months in- 
terest at the rate borne by the 
bond called, subject, however, to 
the City publishing a notice of 
redemption not less than 30 days 
and not more than 50 days prior 
to the date of redemption, once in 
a newspaper published in the City 
of Birmingham, and once in a 
newspaper or financial journal 
published in the City of New 
York, which regularly carries 
news of a financial nature. Each 
bidder shall specify the rate or 
rates of interest which each of the 
varying maturities are to bear, 
expressed in multiples of % of 
1%. The bidder may use as many 
as two different interest rates. 
However, not more than one in- 
terest rate is to be used on a 
single year’s maturities. The same 
interest rate may be used as often 
as it is desired. Any bid for less 
than the full amount of the bonds 
will not be considered. The bidder 
shall use the lowest interest rate 
or combination of interest rates 
subject to the above mentioned 
restrictions, for which he will pay 
par or more for the bonds (ex- 


clusive of accrued interest), ex- | 
pressed in multiples of 4 of 1%.} 


In addition to the price offered, 
bidders must agree to pay accrued 
interest from the date of the bonds 
to the date of delivery. 


Gadsden, Ala. 

Proposed Bond Sale — The city 
contemplates an early offering of 
$750,000 public improvement 
bonds. 


ARIZONA 


Coconino County School Districts 
(P. OQ. Flagstaff), Ariz. 
Bond Offering — Jane Burns, 
Clerk of the Board of Supervisors, 
will receive sealed bids until 10 
a.m. on April 22 for the purchase 
of $300,000 not to exceed 3% in- 
terest bonds, as follows: 
$170,000 School District No. 1 
bonds. Due on May 1 from 
1948 to 1967 incl. 
130,000 High School District No. 


nomination $1,000. Dated April 1, 
1947. Due on Feb. 1, as follows: 
$420,000 in 1949 to 1952, $460,000 
in 1953 to 1960, and $580,000 in 
1961 to 1968. These bonds are part 
of the $100,000,000 issue author- 
ized at the general election on 
Nov. 5, 1946. Principal and inter- 
est payable at the State Treasur- 
er’s office, or at the Fiscal Agent 


of the State in New York City..| 


Coupon bonds will be issued by 
the State. Such bonds are regis- 
terable only at the State Treas- 
urer’s office as to both principal 
and interest. The bonds are au- 
thorized for the purpose of assist- 
ing veterans to acquire farms or 
homes, the cost of which must be 
repaid to the State on an amor- 
tized purchase plan. 
ment of Veterans Affairs will de- 
liver to the successful bidder the 
legal opinion of Orrick, Dahl- 
quist, Neff, Brown & Herrington, 
of San Francisco, approving the 
legality of the bonds. The bonds 
will be sold by the State Treas- 
urer to the highest bidder, for 
cash, in parcels of one or more, or 


as a whole, in accordance with the 


requirements of the Veterans 
Bond Act of 1946. The State 
Treasurer is required by said Act 
to reject any and all bids for the 
bonds, or for any of them, which 
are below the par value thereof 
plus the interest which has ac- 
crued thereon between the date of 
said bonds and the date of sale 
and delivery of said bonds. The 
State Treasurer may, with the ap- 
proval of the Governor, by pub- 
lic announcement at the place and 
time fixed by him herein for said 
sale, continue said sale, as to the 
whole or any part of the bonds of- 
fered to such time and place as 
he may select. 

Huge Population Increase Fore- 
cast—By 1960, California’s popu- 
lation may be nearly double its 
1940 size, already having scored 
'a record 34% increase since Pearl 


‘ning and Development Agencies. 

The forecast, formulated by the 
California Reconstruction and 
_Re-employment Commission, is 


part of state efforts to insure) 


|sound long-range economic ex- 
/pansion. Maximum 


-ary, 1960, is 13.5 million, double 
the 6.9 million 1940 population 
‘and 4.2 million more than the 
/current 9.3 million estimated pop- 
ulation of the state. 

Biggest factor in California’s 
current and expected population 
|increase is migration to the state 
\from other parts of the country. 
|An estimated 1.8 million people 
|already have moved to California 
| Since 1940, and if state predictions 
|are correct, as many people as 


700,000 more people will become | Fresno and Madera Counties, Fire- 


(California residents before the 
decade is ended. 
Authors of the forecast do not 


The Depart- | 


Harbor according to a report cited | 
by the Association of State Plan- | 


anticipated | 
population of California in Janu- | 


cisco bay area is runner-up, with 
a 50 to 56% estimated increase. 
Los Angeles is next with a 35 to 
47% estimated growth. The Los 
Angeles area is expected to be the 
fastest-growing district in Calif- 
ornia during the fifties. 

Cities Adopt New Taxes—Al- 
most a score of California cities 
have adopted a local sales tax al- 
ready this year, making it the 
most popular local levy in the 
early 1947 crop of tax adoptions 
according to the American Munic- 
ipal Association. 

At least 52 cities in California 
have adopted sales taxes since 
Santa Barbara and San Bernar- 
dino pioneered the measure in the 
state in 1943. Among cities most 
recently adopting sales taxes are 
Pomona, Culver City, Lynwood, 
National City, San Leandro, 
Claremont, and Tulare. 


Contra Costa County, Bay Point 
School District (P. O. 
Martinez), Calif. 

Bond Sale—The $27,000 school 
bonds offered for sale on April 
14—-v. 165, p. 1913—-were awarded 
‘to Stone & Youngberg, and Han- 
naford & Talbot, both of San 
Francisco, jointly, at a price of 
100.38, a net interest cost of 
2.393%, as follows: For $10,000 
maturing $1,000 in 1948 to 1957, 
as 2!4s, and $17,000 maturing 
'$1,000 in 1958 and 1959, and $3,- 
000 in 1960 to 1964, as 2*%4s. Inter- 
est payable M-N. Dated May 1, 
1947. Denomination $1,000. 


Fresno County, Fowler Union Sch. 
Dist. (P. O. Fresno) Calif. 

Bond Sale—The $150,000 school 
bonds offered for sale on April 8 
—v. 165, p. 1776—were awarded 
to Heller, Bruce & Co., of San 
|Francisco, and the California 
| Bank, of Los Angeles, at a price 
/of 100.23, a net interest cost of 
about 1.84%, on the bonds divided 
as follows: $102,000 as 1°4s, due 
'on May 1, in 1948 to 1961; the re- 
maining $48,000 as 2s, due on May 
1, in 1962 to 1967. Interest pay- 
,able M-N. The runner-up in the 
| bidding was R. H. Moulton & Co., 
'offering 100.10 for $95,000 as 1%%s, 
and $55,000 as 2s. 


Fresno County, West Park 
School District (P. O. 
Fresno), Calif. 

_ Bond Sale—The $20,000 school 
| bonds offered for sale on April 15 
|—v. 165, ». 1913—were awarded 
‘to the Security-First National 
| Bank of Los Angeles, as 2s. at a 
|price of 100.046, a basis of about 
| 1.99%. Dated May 1, 1947. Due 
| $2,000 from May 1, 1948 to 1957, 
‘incl. Interest payable M-N. Sec- 
| ond best bid was an offer of 100.18 
|for 2144s, submited by the William 
|R. Staats Co., and Redfield & Co., 
| bidding jointly. 


| baugh Joint Sch. Dist. (P. O. 
Fresno), Calif. 
| Bond Sale—The $30,000 school 


—vy. 165, p. 1913—-were awarded to 
the Wm. R. Staats Co., of Los An- 
geles, and Redfield & Co., of Pas- 
adena, as 2%4s, ata price of 100.9428, 
a basis of about 2.65%. Dated 
May 1, 1947. Due on May 1, in 
1949 to 1966, incl. Interest pay- 
able M-N. Next highest bidder 
was Jones, Cosgrove & Co., offer- 
ing 100.386 for 2°%4s. 


Marin County, Ross Sch. Dist. 
(P. O. San Rafael), 
Calif. 

Bond Sale—The School Princi- 
pal states that the $100,000 school 
bonds offered for sale on April 14, 
were awarded to J. S. Strauss & 
Co., of San Francisco. The Ameri- 
can Trust Co., of San Francisco 
was runner-up in the bidding. 


Mendocino County, Mendocino 
High Schol District (P. O. 
Mendocino), Calif. 

Bond Sale — The $80,000 con- 
struction bonds authorized at an 
election on April 12 have been 
purchased by the County Treas- 

urer. 


Modesto, Calif. 

Bond Sale—The $560,000 mu- 
nicipal improvement, Series A, 
coupon or registered bonds of- 
fered for sale on April 9—v. 165, 
p. 1913—were awarded jointly to 
the Bank of America National 
Trust & Savings Association, and 
Blyth & Co., both of San Francis- 
co, at a price of 100.005, a net in- 
terest cost of about 1.89%. on the 
bonds divided as follows: $220,000 
as 114s, due $20,000 from June 15, 
1948 to 1958: $180,000 as 1°4s, due 
$20,000 from June 15, 1959 to 1967, 
and the remaining $160,000 as 2s, 
due $20,000 from June 15, 1968 to 
1975. Dated June 15, 1947. Inter- 
est payable J-D. Second best bid 
was an offer of 100.17 for $300,- 
000 as 1%4s, and $260,000 as 2s, 
made by the First National Bank 
of Chicago, and associates. 


Monterey County, Pacific Grove 
Unified School District (P. O. 
Salinas), Calif. 

Bond Offering Imminent — An 
issue of $300,000 school building 
bonds is expected to be made 
within the next several weeks. 
|The issue was authorized by the 
voters at an election on Mar. !!. 


Orange County, San Clemente 
School District (P. O. 
Santa Ana), Calif. 

Bond Sale—The issue of $80,000 
school bonds offered April 15— 
v. 165, p. 1776—was awarded to 
‘the William R. Staats Co., of Los 
Angeles, and Redfield & Co., of 
Pasadena, jointly, as 22s, at a 
price of 100.30, a basis of about 
2.47%. Dated April 1, 1947 and 
,due $4,000 annually from 1948 to 
| 1967 inclusive. 


| Riverside County School Districts 
(P. O. Riverside), Calif. 
Bond Sale—tThe following 
‘school bonds aggregating $1,500,- 
000, offered for sale on April 14 


sealed bids until 10 a.m. on April 
21 for the purchase of $75,000 
school bonds, not exceeding 5% 
interest. Dated June 1, 1947. De- 
nomination $1,000. These bonds 
are due $5,000 June 1, 1948 to 1962. 
These are the bonds authorized at 
the election held on March 11. 
Principal and interest payable at 
the County Treasurer’s office. A 
certified check for 5% of the 
bonds bid for, payable to the 
Chairman of the Board of Super- 
visors, is required. 


Sacramento County, Fair Oaks 
School District (P. O. 
Sacramento), Calif. 

Bond Sale—The $50,000 school 
bonds offered for sale on April 
14—-. 165, p. 1913—-were awarded 
to R. H. Moulton & Co., of San 
Francisco, as 2s. These bonds were 
authorized at the election held on 
Jan. 17. The next highest bidder 
was the Bank of America National 
Trust & Savings Association. San 

Francisco, for 2.40s. 


San Diego County, West Fallbrook 
Union School District (P. O. 
San Diego, Calif. 

Bonds Voted—At an election on 
March 25 the voters authorized 
an issue of $145,000 school build- 
ing bonds. 


San Luis Obispo County, Atascae 
dero Elementary School District 
(P. O. San Louis Obispo), Calif. 
Bond Sale—The $88,000 school 

bonds offered for sale on April 7 

—v. 165, p. 1914—-were purchased 

jointly by Blyth & Co., and Law- 

son, Levy & Williams, both of 

San Francisco, as 212s, at a price 

of 100.228, a basis of about 2.475%. 

Dated July 1, 1947. Dve from 

July 1, 1948 to 1969, inclusive. In- 

terest payable J-J. 


Sonoma County, Santa Rosa High 
Sch. Dist. (P. O. Santa Rosa), 
Calif. 

Bond Offering — The County 
Clerk will receive sealed bids un- 
til April 22 for the purchase of 
$725,000 school bonds. 


Stanislaus County Schoel Districts 
(P. O. Medesto), Calif. 

Bond Sale—The $1,085,000 Mo- 
desto Elementary School District 
bonds offered for sale on April 14 
—v. 165, p. 2050—-were awarded 
to a syndicate composed of the 
Bank of America National Trust 
& Savings Association, Blyth & 
Co., the Anglo California National 
Bank, all of San Francisco, R. H, 
Moulton & Co., of Los Angeles, 
Heller, Bruce & Co., and Stone & 
Youngberg, both of San Francis- 
co, at a price of 100.026, a net in- 
terest cost of about 1.80%, on the 
bonds divided as follows: $473,000 
as lies, due from May 1, 1948 to 
1958; $348,000 as 1°4s, due from 
May 1, 1959 to 1966, and the re<- 
‘maining $264,000 as 2s, due from 
May 1, 1967 to 1972. Interest pay- 
able M-N. 


The $52,000 Keyes Union Schoo] 
District bonds offered for sale at 


1 bonds. ir : - 
1948 Pi yd ge omay from |expect it to be mathematically | bonds offered for sale on April 15|_. 165 2050-—-were awarded 
; |exact because of the unpredict-|—vy. 165, p. 1913—were awarded |... > : er 
All of the bonds are dated May able f ti ‘ cane to the Bank of America National 
1, 1947. Denom. $1,000. Bidder | Social, economic. ane’ Uiaaiest (an Hawson, Levy & Williams, of Trust & Savings Association, of 
, ‘ : O00. ; ; |San Franci ‘ i : " i i 
to name the rate of interest and factors were considered, however, | a net ‘nap bomen pai pire tnd 9 4 | San Francisco, at a net ogre 
state a price of not less than par | and predictions stated in terms of |on the bonds divided as follows. | COSt Of about 2.46%, according 
and accrued interest. A certified anticipated minimums and maxi- | $21,000 as 134s, due from May 1 |the County Clerk: ome 
check for 5% of the amount of mums annually for the next 15)! 1948 to 1954, and $9,000-as 2s due | $750,000 Desert School District 
each issue, payable to order of the | years. ‘on May 1, in 1955 to 1957. Inter-| bonds. Due $30,000 from May 


County Treasurer, is required. | Californ: : 4 = 4 | 1. 1948 to 1972, inclusive. 

as lation growth | est payable M-N. Second best bid | , Oo Ree : 
Legal opinion of Gust, Rosenfeld, weg lea MS 5 : | a | 750,000 Palm Springs Union 
Divelbess, Robinette & Linton, of | yong re se eee Cone | TN ed oe ther geo ti8 for 2s, sub-| "°"igh School District bonds. 


tw ‘diti mitted by ity-Fi < 
nin wilt te furnished the | ditions according to researchers. | Mitted by the Security-First Na | Due $30,000 from May 1, 1948 


the same time—v. 165, p. 2050-—< 
were awarded to Weeden & Co., 
of San Francisco, as 242s, at 2 
price of 101.105, a basis of about 
2.37%. Dated May 1, 1947. Due 
from May 1, 1948 to 1967. Inter- 
est payable M-N. 


West Sacramento Sanitary District 
(P. O. West Sacramento), 
Calif. 

Bond Offering—Sealed bids will 
be received until 11 a.m. (PST), 
on April 23, by Martin. R. Peter< 
son, Secretary of the Sanitary 
Board, for the purchase of $360,- 
000 sanitary sewage disposal sys- 
tem bonds. Interest rate is not to 
exceed 5%, payable J-D. Denom- 
ination $1,000. Dated June 15, 
1947. Due on June 15; $10,000 in 
1948 to 1952, and $20,000 in 1953 
to 1967. Bidders must specify the 
rate of interest which the bonds 
shall bear. Bidders will be per-= 
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mitted to bid different rates of 
interest and to split rates irres- 
pective of the maturities of said 
bonds. The interest rate stated in 
the bid must be in a multiple of %4 


of 1%. Principal and interest pay- | 


able at the County Treasurer’s 
office in Woodland. Coupon bonds 
will be issued by the District. 
Such bonds are registerable only 
as to both principal and interest. 

The Sanitary Board has power 
and is obligated to cause annual 
ad valorem taxes to be levied 
aiupon all property in the District 
subject to taxation by the District 
for the payment of both the 
principal of and interest on said 
bonds without limitation of rate 
or amount. In the event that prior 
to the delivery of the bonds the 
income received by private hold- 
ers from bonds of the same type 
and character shall be declared 
to be taxable under any Federal 
Income Tax laws, either by the 
terms of such laws or by ruling 
of a Federal Income Tax authority 
or official which is followed by 
the Bureau of Internal Revenue, 
or by decision of any Federal 
Court, the successful bidder may, 
at his option, prior to the tender 
of said bonds by the District, be 
relieved of his obligation under 
the contract to purchase the 
bonds and in such case the depos- 
it accompanying his bid will be 
returned. The legal opinion of 
Orrick, Dahlquist, Neff, Brown 
& Herrington, of San Francisco, 
approving the validity of the 
bonds will be furnished to the 
successful bidder without charge 


Woodland, Calif. 

Bond Offering—Sealed bids will 
be received until 11 a.m. (PST), 
on April 22, by Rose Bloom, City 
Clerk, for the purchase of $400,000 
gmunicipal improvement of 1947 
bonds. Interest rate is not to ex- 


«eed 5%, payable J-D. Denom. | 
$1,000. Dated June 15, 1947. Due) 


$20,000 from June 15, 1948 to 1967. 
Bidders must specify the rate of 
interest which the bonds shall 
ear. Bidders will be permitted 
to bid different rates of interest 
and to split rates irrespective of 
the maturities of the bonds. The 
anterest rate stated in the bid must 
he in a multiple of % of 1%. 
Principal and interest payable at 
the City Treasurer’s office. Cou- 
gon bonds will be issued by the 
City. Such bonds are registerable 
only as to both principal and 
interest. The highest bid will be 
determined by deducting the 
amount of the premium bid (if 
any) from the total amount of 
anterest which the City would be 
required to pay from the date of 
said bonds to the respective ma- 
turity dates at the coupon rate cr 
rates specified in the bid, and the 
award will be made on the basis 
of the lowest net interest cost to 
the City. The lowest net interest 
<ost shall be computed between 
the dates aforesaid according to 
standard bond interest tables. The 
yourchaser must pay accrued in- 
terest from the date of the bonds 
to the date of delivery. The cost 
of printing the bonds will be 
borne by the City. Enclose a cer- 
tified check for $5,000, payable to 
the City Treasurer. 


COLORADO 


Colorado (State of ) 


Highway Revenue Bonds Pro- 
posed—A bill has been introduced 
in the State which would permit 
the State Highway Department to 
issue highway revenue bonds, 
payable exclusively from tolls. 


Colorado Springs School District 
(P. O. Colorado Springs), Colo. 


Bond Election—At an election | 


on May 5 the voters will consider 
an issue of $1,500,000 school build- 
ing bonds. 


Crowley County (P. O. Ordway), 
Colo. 

Bonds Called — The County 
Treasurer called for payment on 
April 15, at par and interest, the 
entire issue of 312% refunding 
bonds, dated June 1, 1938. Pay- 
able at the County Treasurer's 
office. 


Walsh Sanitation District No. 1, 
Colo. 
Bonds Voted—aAt an election in 
March the voters authorized an 
issue of $55,000 sewer bonds. 


CONNECTICUT 


Connecticut (State of ) 

Bonus Payment Upheld — The 
State Supreme Court of Errors 
has upheld constitutionality of a 
bill providing for disbursement of 
$50,000,000 in bonus payments to 
veterans of the recent war. The 
bill was signed by Governor Mc- 
Conaughy on March 12 and the 
court was requested to adjudge 
whether the legislation contra- 
vened the first article of the State 
constitution which prohibits “ex- 
clusive emolument to any set of 
men.” 


Milford, Conn. 


Bond Sale—The $246,000 school, 
Issue of 1947 bonds offered for 


‘sale on April 16—v. 165, p. 2051— 


were awarded to F. S. Moseley & 
Co., of New York, as 1.40s, at a 
price of 100.506, a basis of about 
1.34%. Dated May 1, 1947. Due 
on May 1, in 1948 to 1968, incl. 
Interest payable M-N. Runner-up 
in the bidding was Day, Stoddard 
& Williams, offering 100.46 for 
1.40s, closely followed by Bear, 
Stearns & Co., offering 100.45. 


DELAWARE 


New Castle County (P. O. 
Wilmington), Del. 

Bond Sale—The following bonds 
aggregating $161,000 offered for 
sale on April 15—v. 165, p. 1914— 
were awarded to Laird & Co., of 
Wilmington, as 11s, at a price of 
100.728, a basis of about 1.42%: 


$100,000 sanitary district bonds. 
Due from May 1, 1948 to 1967, 
incl. 
61,000 sanitary district 
Dated May 1, 1947. Interest 
payable M-N. Second best bid 
was an offer. of 100.008 for 1%s, 
submitted by the Farmers Bank 
of the State of Delaware, Wil- 
mington. 


FLORIDA 


Hillsborough County (P. O. 
Tampa), Fla. 

Bond Offering—Sealed bids will 
be received until 3 p.m. on May 6, 
by Ralph A. Potts, Executive Di- 
rector of the State Board of Ad- 
ministration, at the office of the 
Board in Tallahassee, for the pur- 
chase of $150,000 coupon SBA re- 
funding, Series 1947 bonds. De- 
nomination $1,000. Dated July 1, 
1947. Due on July 1, 1959. Prin- 
and int. payable at the Exchange 
National Bank, Tampa. Bonds to 
bear interest in multiples of 4 or 
one-tenth or one-twentieth of 1%, 
at the lowest rate obtainable when 
sold at par, or at 3% when sold to 
the bidder who will pay the high- 
est price therefor, the Board re- 
serving the exclusive and unquali- 
fied right to determine who is the 
best bidder and to reject any or 
all bids. Each bid must be ac- 
companied by a certified check 
payable to the State Board of Ad- 
ministration, in a sum equal to 2% 
of the par value of bonds bid for, 
as an evidence of good faith, and 
if the successful bidder shall fail 
promptly to comply with the 
terms of his bid, the check will 
be forfeited to the said payee as 
liquidated damages. Certified 
checks require Documentary 
Stamp Tax at the rate of 10 cents 
per $100 or fraction thereof. Sep- 
arate bankable remittances to 
cover such tax (not certified) 
should accompany each _— such 
check if tax stamps are not at- 
tached. 


Orange County (P. O. Orlando), 
Fla. 

Bond Offering—lIt is announced 
by Ralph A. Potts, Executive Di- 
rector of the State Board of Ad- 
ministration, that the Board will 
receive sealed bids at its office in 
Tallahassee, until 3 p.m. on May 6, 
for the purchase of $299,000 cou- 
pon SBA refunding, Series 1947 
bonds. Denom. $1,000. Dated July 


bonds. 
Due on May }, in 1948 to 1966. | 


1, 1947. Due on July 1, as follows: 
$149,000 in 1968, and $150,000 in 
1969. Principal and interest pay- 
able at the First National Bank, 
Orlando. Bonds to bear interest 
in multiples of 4% or one-tenth or 
one-twentieth of 1%, at the lowest 
rate obtainable when sold at par, | 
or at 3% when sold to the bidder 
who will pay the highest price 
therefor, the Board reserving the 
exclusive and unqualified right to 
determine who is the best bidder 
and to reject any or all bids. 

The approving opinion of Giles | 
J. Patterson, of Jacksonville, to | 
the effect that such bonds are} 
valid and legally binding obliga- | 
tions of the State Board of Ad-| 


half of said County and, if re-| 
quested, a copy of the transcript | 
/of the proceedings involved will | 
be delivered to the purchasers of | 
said bonds without charge. Deliv- | 
ery on or before 10 a.m., July 1,) 
1947, at the Lewis State Bank, | 
Tallahassee, or at some other bank | 
in Florida to be mutually agreed | 
upon between the purchaser and | 
the Board. Each bid must be ac- | 
companied by a certified check | 
payable to the State Board of Ad-| 
/ministration, in a sum equal to 2% 
of the par value of bonds bid for, | 
as an evidence of good faith, and | 
if the successful bidder shall fail | 
promptly to comply with the. 
terms of his bid, the check will be | 
| forfeited to the said payee as| 
|liquidated damages. Certified | 
checks require Documentary | 
Stamp Tax at the rate of 10 cents 
per $100 or fraction thereof. Sepa- | 
_rate bankable remitances to cover | 
such tax (not certified) should | 
accompany each such check if tax | 
stamps are not attached. 


| bonds. 


March 31, 1947, transmitting re- 
spectively a photostatic copy of 


Bond, to be issued by Fulton 
County, Georgia, and a certified 
copy of the recorded minutes of 


the Commissioners of Roads and 


Revenues of Fulton County, dis- 
closing the sale, on March 27, 1947, 
of $20,000,000 of that county’s 
It is stated that the $2,- 
500,000 Court House Annex Bonds 
constitute a part of the said total 


_ $20,000,000 of bonds. 


It is requested that a specific 
ruling be given with respect to 
the tax questions submitted by 
you in your telegram of March 19, 
1947, to which a general reply was 


ministration, acting for and on be- made in office letter of March 26, 


1947. The information at hand 
discloses that all of the said bonds 
to be issued by Fulton County, 
aggregating $20,000,000, are of like 
tenor, except as to numbers and 
dates of maturity, and represent 
a general obligation of Fulton 
County. 

As stated in your telegram of 
March 19, 1947, the purchaser was 
asked to bid a specific price for 
the bonds of each maturity. In the 
case of the later maturities the 
price named was less than the par 
value of the bonds. Inquiry is 
made as to whether an investor 
who purchases a bond of a ma- 
turity sold by the county for less 
than par and sells it prior to its 
maturity for a price in excess of 
the price paid the county for such 

ond may treat the difference in 
price as interest which is exempt 
from Federal income tax to the 
extent that such difference does 
not exceed an amount which bears 
the same proportion to the total 
discount, payable by the county 


| with respect to such bond, as the 


GEORGIA 
Fulton County (P. O. Atlanta), 


‘the March 27 award and public 
offering of $20,000,000 142% vari- 
ous purposes bonds, due serially 
from 1948 to 1976 incl., a ruling 
has been issued by Joseph D. 


Nunan, Jr., Commissioner of In- | 
ternal Revenue, relative to the tax | 


status of such of the bonds which 
were sold by both the county and 
| the underwriting syndicate at sub- 
stantial discounts. The syndicate, 


which was headed by the Chase | 


National Bank of New York, 
stated a separate price for each 
maturity, the cumulative average | 
price paid for the entire loan be- 
ing 95.785.—V. 165, p. 1776. In 
the reoffering, the group mar- 
keted the bonds due from 1948 to 
1960 at prices to yield from 0.65% 

to 1.45%, while those maturing 
from 1961 to 1976 incl. were priced 
from par down to 89.13, depend- 
ing on maturity. The ruling given 
by Mr. Nunan sets forth the tax 
status of the amounts realized by 
purchaser or purchasers above the 
discount price at which the bonds 
were acquired. The point was ex- 
plained by the Internal Revenue 
Commissioner in reply to inquiries 

made by Lester H. Washburn, of 
Messrs. Reed, Hoyt & Washburn 

of New York City, one of the law 
firms which passed on the legal- 
ity of the bonds. 


The text of Mr. Nunan’s reply 


to Mr. Washburn is_ reprinted 
herewith: 


TREASURY DEPARTMENT 
Washington 25 
April 8, 1947. 
Office of 
Commissioner of Internal Revenue | 


Address reply to 
Commissioner of Internal Revenue | 
and refer to 
IT: P:T:2 
EM—1 

MR. LESTER H. WASHBURN, 
c/o Reed, Hoyt & Washburn 
52 Wall Street 
New York 5, New York 


Dear Mr. Washburn: 


Reference is made to your let- 
ters dated March 29, 1947, and 


| period of time during which the 


bond is held by the investor bears 
to the total period of time be- 


tween the issuance of the bond 
Tax Status of Discount Bonds and its maturity. 


Explained — In connection with | 


It is held that the discount re- 
| ceived in connection with the said 
| bonds, which are to be issued by 
| Fulton County, Georgia, at a dis- 


;count, should be regarded, for 


Federal income tax purposes, as 
interest on the obligations of a 
political subdivision of the State 
of Georgia, and in the case of an 
original purchaser from Fulton 


/County who holds the bonds to 


maturity, the entire amount of the 
discount at which the bonds were 
issued is exempt from Federal 
income tax. 


If any of the said bonds should 
be sold before maturity each 
holder is entitled to treat as ex- 
empt from income tax that pro- 
portion of the amount of the dis- 
count at which the bonds were 
issued which the number of days 
(computed on an actual calendar- 
day basis) the bonds were owned 
by the seller bears to the total 
number of days (computed on an 
actual calendar-day basis) from 
the date of the issuance of the 
bonds to the date of their ma- 
turity. In other words, the amount 
of the discount at which the bonds 
were issued is to be apportioned 
among the several holders of the 
bonds according to the periods of 
their holdings. 

If, however, a gain is derived 
from the sale or other disposition 
of any of the bonds (that is, the 
excess of the amount realized 
therefrom less discount from the 
date of acquisition to the date of 
its disposition over the cost or 
other basis of the bonds) it is 
taxable as ordinary income. A 
loss from the sale or disposition 
of the bonds (that is, the excess 
of the cost or other basis of the 
bonds over the amount realized 
therefrom less discount from the 
date of acquisition to the date of 
their disposition) is an allowable 
deduction. (Cf. G. C. M. 10452, 
Cc. B. XI-1, 18 and IT 2629, C. B. 
XI-1, 20) 

Very truly yours, 
(Sgd.) JOSEPH D. NUNAN, Jr. 
Commissioner. 


Georgia (State of ) 
Soldiers’ Bonus Bill Fails to 
Pass — The State Legislature ad- 


| 
journed without passing the leg- 


islation authorizing a constitution- 


| the plates for Court House Annex |al amendment calling for $40,000,- 


| 900 Soldiers’ Bonus bonds. 


IDAHO 


Twin Falls County (P. O. Twin 
Falls), Idaho 

Bond Sale—The $1,250,000 cou- 
pon hospital bonds offered for 
sale on April 14—-v. 165, p. 1776— 
were awarded to a syndicate com- 
posed of the First National Bank, 
of Portland, National Bank of 
Commerce, of Seattle, Weeden & 
Co., of San Francisco, Twin Falls 
Bank & Trust Co., of Twin Falls, 
Atkinson-Jones Co., Fordyce & 
Co., and the Chas. N. Tripp Co., 
all of Portland, at a price of 
100.159, a net interest cost of 
about 1.367%, on the bonds divid- 
ed as follows: $245,000 as 1%%s, 
due on Jan. 1, in 1949 to 1951; 
$619,000 as 1%4s, due from Jan. 1, 
1952 to 1958, and the remaining 
$386,000 as 144s, due from Jan. }, 
1959 to 1962. Interest payable J-J. 
Dated Jan. 1, 1947. Second best 
bid was entered by John Nuveen 
& Co., and associates, an offer for 
all bonds as 1.40s, which would 
have given a net interest cost of 
about 1.39%. 


ILLINOIS 


Cook County (P. O. Chicago), Ii. 
Comment on Superhighway 
Bond Issue Bills — The Chicago 
Civic Federation commented as 
follows in a recent bulletin: 

H. B. 290-291 (S. B. 170-178 
identical) — together authorize 
Cook County to issue without ref- 
erendum $70,000,000 bonds for 
superhighway purposes with prin- 
cipal and interest payable out of 
available “gas’ tax money allo- 
cated to the county. These bonds 
are for the same purpose an@ 
/amount as those approved by Cook 
County voters, June 3, 1946, but 
invalidated by the Courts because 
of faulty advertising. The House 
bills were introduced on March 
18 and advanced to second read- 
ing without committee reference. 
The Senate bills were referred te 
the Revenue Committee. 

To make the bonds salable, 
provision had to be made (both 
|in the referendum proposal and in 
‘this pending legislation) for an 
/annual principal and_ interest 
|property tax levy. However, citi- 
zen organizations generally sup- 
ported the bond proposal last 
| June on the strength of a separate 
|County Board resolution stating 
the Board’s intent annually 
throughout the life of the bonds 
to devote available ‘gas’ tax 
‘funds to payment of accruing 
principal and interest and to abate 
each year’s tax levy accordingly. 
The pending legislation makes 
/such application of motor fuel tax 
‘funds and abatement of property 
tax mandatory upon present and 
‘future county boards. Thus the 
property taxpayer is better pro- 
tected by the proposed bills than 
he could have been under the 
referendum procedure. 


Cumberland County (P. O. 
Toledo), Jil. 


Bond Sale — The $300,000 road 
construction bonds authorized at 
, the March 20 election—v. 165, p. 
1914—have been purchased by 
Benjamin Lewis & Co., of Chicago. 
The bonds due from 1949 to 1958 
‘inel. are 2s and those maturing 
from 1959 to 1967 incl. bear inter- 
est at 244%. 


Granville, Ill. 

Bond Election—At an election 
on April 26 the voters will con— 
sider an issue of $20,000 water 
| bonds. 


Illinois (State of ) 

Bond Offering — Richard Yates 
Rowe, State Treasurer, has an-— 
'nounced that the Service Recogn#— 
ition Board will receive seale® 
bids until 10 a.m. (DST) on 
April 29 for the purchase of 
$300,000,000 service recognition, 
series A, coupon bonds, not ex- 
‘ceeding 2% interest. Dated: May 4, 
1947. Denomination $1,000. These 
‘bonds are due $12,500,000 May 1, 
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1949 to 1972. Registerable as to 
Principal only. Bidders shall spec- 
ify the rate or rates of interest 
in multiples of 4% of 1%. Princi- 
pal and interest payable at the 
State Treasurer’s office or at the 
office of the paying agent in Chi- 
cago, designated by him. The 
bonds will be sold subject to the 
approving opinion of Chapman & 
Cutler, of Chicago, and all bids 
must be so conditioned. A certi- 
fied check for $6,000,000, payable 
to the State Treasurer, is required. 

These bonds are authorized and 
issued to provide compensation to 
certain persons who served in the 
military or naval forces of the 
United States in World War II, 
under an Act of the State General 
Assembly, approved June 14, 1946, 
the validity of which Act and its 
adoption at an election has been 
sustained by the State Supreme 
Court. For the prompt payment 
of the bonds and interest thereon 
the faith of the State is pledged | 
as provided by the Constitution of 
the State and affirmed by the 
State Supreme Court. 

Bonds will be awarded to the 
acceptable bidder whose bid pro- 
duces the lowest net interest cost 
to the State after deducting the 
premium offered, if any. Net in- 
terest cost will be determined by 
excluding interest on premium, 
and interest on bonds will be: 
computed from date of bonds to 
their respective dates of maturity. 
Each bidder shall state in his bid 
the net interest cost to the State 
computed as above provided. No 
bid will be considered that does 
not offer to purchase the entire 
issue of $300,000,000 at not less 
than par and accrued interest at 
the rate or rates of interest spec- 
ified, and otherwise conform to 
the conditions and specifications 
herein set out. 

Temporary bonds and _ litho- 
graphed engraved definitive bonds 
will be furnished and delivered 
at the expense of the State. Tem- 
porary bonds will be exchanged 
for definitive bonds at such banks 
and trust companies as approved 
by the State Treasurer at the ex- | 
pense of the State. Expense, if 
any, incurred in arranging for 
payment of the principal of and | 
interest upon these bonds at Fis- 
cal Agents outside of the State. 
must be borne by the purchaser 
and the State Treasurer will co- 
operate so far as legally possible 
to effect such arrangement. 


Morgan County Sch. Dist. No. 117 
(P. O. Jacksonville), Iil. 

Bond Sale—The $150,000 school | 
bonds offered for sale on April 8 | 
—v. 165, p. 1914—-were awarded | 
to the Mercantile-Commerce Bank | 
& Trust Co., of St. Louis, as 1\%s, 
at a price of 100.135, a basis of | 
about 1.11%. Dated May 1, 1947. | 
Due on Nov. 1, in 1950 to 1956, in- | 
clusive. Interest payable M-N. | 
Runner-up in the bidding was | 
John Nuveen & Co., 
101.805 for 1%s. 


Olney Township High Sch. Dist. 
No. 76 (P. O. Olney), Ill. 


Bond Sale Details—The $950,000 | 


construction and site purchase 
bonds offered for sale last Febru- 
ary and warded at a net interest 
cost of 2.31%—v. 165, p. 1240 
were purchased by a_ syndicate 
composed of G. H. Walker & Co., 


Channer Securities Co., 
Chicago; R. S. Dickson & Co., of 
Charlotte; Walter, Woody & Hei- 
merdinger, of Cincinnati; Vieth, 
Duncan & Wood, of Davenport, 


and Newhard, Cook & Co., of | 


St. Louis, as follows: For $450,000 
maturing $50,000 Jan. 1, 1949 to 
1957, as 2!2s, and $500,000 ma- 
turing $50,000 Jan. 1, 
1967, as 2%s. 
J-J. Dated March 15, 1947. Le- 
gality approved by Chapman & 
Cutler, of Chicago. These bonds 
were authorized at the election 
held on March 8. 


Shelbyville High School District 
No. 84, lil. 

Bonds Purchased—The $350,000 

construction bonds have been pur- 

chased recently by Ballman & 


offering | 000 school building bonds was au- 


| April 1. 


1958 to 
Interest payable | 


Main, of Chicago, at a price of | 
par, as follows: $138,000 maturing | 
Jan. 1, $15,000 in 1949 to 1954, | 
$16,000 in 1955 to 1957, as 2s, and | 
$212,000 maturing Jan. 1, $17,000) 
in 1958 to 1963, $30,000 in 1964 to) 
1966, and $20,000 in 1967, as 2s. | 
Interest payable J-J. Dated April 
15, 1947. Legality approved by | 
Chapman & Cutler, of Chicago. | 
Wood River Township, Ill. 

Bonds Publicly Offered — A' 
group composed of Halsey, Stuart 
& Co., Inc., A. C. Allyn & Co., 
Inc., and Stranahan, Harris & Co., 
Inc., has purchased an issue of 
$900,000 2% hospital construction 
bonds and is re-offering them at! 
prices to yield from 1% to 2%, 
according to maturity. The bonds 
mature on Jan. 1 from 1950 to 
1967 inclusive, and are payable 
from unlimited ad valorem taxes 
on all of the Township’s taxable 
property. 


INDIANA 


Indianapolis, Ind. 

Bond Offering—George L. Den- 
ny, City Comptroller, will receive 
sealed bids until 11 a.m. on May 
1 for the purchase of $200,000 not 
to exceed 4% interest track eleva- 
tion bonds of 1947, first issue. 
Dated April 1, 1947. Denomina- 
tion $1,000. Due $10,000 on Jan. 
1 from 1949 to 1968 incl. Bidder 
to name a single rate of interest, 
expressed in a multiple of %4 of 
1%. Interest J-J. The bonds are 
unlimited tax obligations of the 
city, and proposals must be ac- 


Boston, whose opinion will be fur- 


000,000 par value, issue of June 1, 


LOUISIANA 


Calcasieu Parish (P. O. Lake 
Charles), La. 

Proposed Bond Issue—The Par- 
ish is scheduled to make an offer- 
ing of $650,000 drainage construc- 
tion bonds, the voters having | 
sanctioned the debt at an elec- 
tion on March 18. 


Morrow & Yost, of Baltimore, will 
be furnished the successful bidder. 


MASSACHUSETTS 


Boston, Mass. 
Bond Offering—Henry F. Bren- 


nan, City Treasurer, will receive 
sealed bids until noon (DST) on 


| May 8 for the purchase of $9,250,- 


MAINE 


Auburn, Me. 
Note Offering—Bernal B. Allen, 
City Manager, will receive sealed 


000 coupon serial bonds and $1,- 
840,000 
bonds, as follows: 


coupon sinking fund 


Group No. 1 (Serial Bonds) 


or telegraphic bids until 4 p.m.! $250,000 temporary housing for 


on April 21 for the purchase of 
$350,000 temporary loan notes, at 
a discount. Dated May 1, 1947. 
Denom. $25,000. These notes are 
due March 1, 1948. Payable at 
the Merchants National Bank of 
Boston. The notes will be certi- 
fied as to their genuineness by 
the Merchants National Bank and 
their legality approved by Storey, 
Thorndike, Palmer & Dodge, of 


nished the purchaser. Delivery 
will be made at the above bank 
for Boston funds. 


Maine (State of ) 

Bond Call — It is reported by 
Frank S. Carpenter, State Treas- 
urer, that the State of Maine 
Kennebec Bridge Loan _ bonds 
Nos. 2001 to 3000, aggregating $1,- 





1927, maturing June 1, 1951 to 


veterans of World War II 
bonds. Due $50,000 on May 1 
from 1948 to 1952 inclusive. 

1,000,000 departmental equip- 
ment bonds. Due $200,000 on 
May i from 1948 to 1952 in- 
clusive. 

5,000,000 permanent huusing for 
veterans of World War II 
bonds. Due May 1, as follows: 
$335,000 from 1948 to 1957 
inclusive, and $330,000 from 
1958 to 1962 inclusive. 

2,000,000 parking facilities bonds. 
Due $100,000 on May 1 from 
1948 to 1967-incl. 

1,000,000 sewerage bonds. Due 
May 1, as follows: $35,000 
from 1948 to 1967 incl., and 
$30,000 from 1968 to 1977 incl. 


Group. No. 2 
(Sinking Fund Bonds) 


1978, are called for payment on | $1,700,000 subway bonds, Acts of 


June 1, at par and interest to that | 
date, at his office. 


MARYLAND | 


companied by a certified check 
for $5,000, payable to order of 
the city. Laurel, Md. 


New Harmony, Ind. 

Bond Call—Charles M. Kem- 
merling, Chairman of the Board 
of Trustees, has announced that 
electric revenue bonds Nos. 21 to 


| 24, maturing on May 10, 1948 and 


1949, are called for payment on 
May 10, at 102 and accrued inter- 


est, at the New Harmony National 


Bank. 


New Haven, Ind. 

Bond Offering—Clyde Moon, 
Town Clerk-Treasurer, will re- 
ceive sealed bids until May 2 for) 
the purchase of $150,000 water | 
works revenue bonds, not exceed- | 
ing 354% interest. These bonds 


'were originally offered on April 


11, and not sold. 
IOWA 


Ringgold County (P. O. 
Mount Ayr), lowa 

Bond Offering—Ear| T. Hoover, 
County Treasurer, will receive 
sealed bids until April 22 for the) 
purchase of $100,000 hospital 
bonds. 
ized at the November election in 
1946. 


KANSAS 


Allen School District, Kan. 
Bonds Voted—An issue of $70,- 


| 
thorized at a recent election. | 
Kinsley, Kan. 

Bonds Purchased—An issue of | 
$20,000 airport bonds has been | 
purchased by the Kinsley Bank, | 
as 14s. 
thorized at the election held on| 


Pittsburg School District, Kan. | 


f St. Louis: Bonds Voted — At an election | ; 
o - Louis; John Nuveen & Co.,|/on April 1 the voters authorized | 800 Baltimore Life Bldg., Charles 
both of |an issue of $75,000 lighting sys- | and Saratoga Sts., Baltimore, until 
/2 p.m. (DST) on April 29 for the 
| purchase of $40,000 not to exceed 


tem bonds. 


_ Pretty Prairie School District 

| (P. O. Pretty Prairie), Kan. 

| Bond Sale Details—The $60,000 

gymnasium-auditorium bonds re- 

| ported sold in v. 165, p. 1777 were 

| purchased by the Pretty Prairie 

State Bank, at a price of 100.005, 

a net interest cost of about 1.234%, 

as follows: 

$36,000 1%s. Due $6,000 on Aug. 
1 from 1948 to 1952 inclusive. 

30,000 1%s. Due $6,000 on Aug. 

1 from 1953 to 1957 inclusive. 


Salina School District, Kan. 
Bond Offering — Charles E. 
Banker, City Clerk, will receive 
sealed bids until 3 p.m. on April 
22 for the purchase of $1,250,000 
school bonds. 





more, will be furnished the suc- 
cessful bidder. 
| 


Bond Offering—Mayor John H. | 
Fetty will receive sealed bids un- | 
til 7 p.m. (EST) on April 28 for. 
the purchase of $150,000 not to 
exceed 4% interest coupon sewer 
bonds of 1947. Dated May 1, 1947. 
Denom. $1,000. Due $5,000 on) 
May 1 from 1948 to 1977 incl. 
Principal and interest (M-N) pay- 


tice, 
only. 
rate of interest, expressed in a 
multiple of one-eighth or one- 
tenth of 1%. Ordinance author- 
izing the bond issue provides for 
the levy of an annual ad valorem 
tax on all assessable property in 
the Town to provide for payment 
of both principal and interest. A 
certified check for $5,000, payable 
to order of the Town Treasurer, is 
required. Legal opinion of Niles, 
Barton, Morrow & Yost, of Balti- 


Registerable as to principal 


Maryland (State of ) 
No Action on Bonus Bond Bill— 


These bonds were author- |The General Assembly adjourned | $38.00, 


ing for an issue of $160,000,000 | 
bonds or other form of indebted- | 
ness to finance payment of a 
bonus to veterans of the recent 
war. Barring a special session 
the legislative body will not re- 
convene until January, 1949. 


Ridgely, Md. 

Bond Offering — D. Thompson, | 
Commissioners, announces that | 
the Commissioners at the office | 
of Niles, Barton, Morrow & Yost, 


4% interest coupon refunding and 
improvement bonds of 1947. Dated 
May 1, 1947. Denom. $1,000. Due 
on May 1 from 1949 to 1964 incl. 
Principal and interest (M-N) pay- 
able at People’s Bank of Denton. 
Registerable as to principal only. 
The bonds will be issued upon the 
full faith and credit of the Town 
and an annual ad valorem tax will 
be levied on all of its assessable 
property to provide for payment 
of both principal and _ interest. 
Bidder to name a single rate of 
interest, expressed in a multiple 


May 1, 
denoms. Each of the two groups 
will be considered separate offer- 
ings, and bids must be for all, but 
no part of each group. Awards 
will be made by groups to the 


|\lowest bidder..for each group. 


able at the Town Treasurer’s of- | 


Bidder to name a single | 





at 
|$116,000. Dated: April 21, 1947. 


1945 (rapid transit facilities, 

extension of East Boston Dis- 

trict). Due May 1, 1992. 
140.000 rapid transit bonds (East 


Boston Tunnel alterations, 
Acts of 1924). Due May 1, 
1992. 


All of the bonds will be dated 
1947. Coupon in $1,000 


Rate of interest to be expressed 
in a multiple “of % of 1% and 
different rates. may be specified 
on each specific issue of serial 
and sinking furid bonds. However, 
split rate bids on any issue are not 
permitted. A certified check for 
1% of the bonds bid for, payable 
to order of the City Treasurer, 
is required. 

Note Sale — It is stated that 
$5,000,000 temporary loan notes 
offered for sale on April 16, were 
awarded to Halsey, Stuart & Co., 
0.83%, pluS a premium of 


Due on Oct. 21, 1947. The only 
other bid received was an offer 
of 0.83%, plus a premium of 
submitted by the First 


on March 31 without having taken | Boston Corp., and the Chemical 
‘any action on a pending bill call-| Bank & Trust Co., of New York, 


bidding jointly. 


Bridgewater, Mass. 

Note Sale—The $42,000 coupon 
water main notes offered for sale 
on April 16—-v. 165, p. 2051— 
were awarded to Robert Hawkins 
& Co., of Boston, as 1's, at a 


'price of 100.80, a basis of about 


1.385%. Dated April 15, 1947. 


These bonds were au-| Swing, President of the Board of| Due $3,000 from April 15, 1948 


to 1961, inclusive. Interest pay- 


‘sealed bids will be received by| able A-O. Runner-up in the bid- 


ding was the First National Bank, 
Boston, offering 100.675 for 1}es. 


Brockton, Mass. 
Bond Offering—Leo V. Clancy, 
City Treasurer, will receive sealed 
bids until 11 a.m. on April 23 for 
the purchase of $210,000 coupon 
bonds, divided as follows: 


$130,000 macadam pavement 
bonds. Due $26,000 on April 
1 from 1948 to 1952 incl. 

80,000 surface drainage and 
sewer bonds. Due $8,000 on 
April 1 from 1948 to 1957 
incl. 


expressed in a multiple o 











of one-eighth or one-tenth of 1%. 
A certified check for $2,000, pay- 
able to order of the Clerk of 
Ridgely, must accompany the bid. 














Bank of Boston. 


April 
awarded to the Merchants Nation- 
al Bank, of Boston at a discount’ 
of 0.574%. 
Denomination 
notes are due Nov. 7, 1947. 
next highest bidder was the Day 
Trust Co., Boston, at a 
0.589%. 


1%. Principal and interest pay- 
able at the National Shawmut py Storey, Thorndike, Palmer & 
Legal opinion Dodge, of Boston. 


Legal opinion of Niles, Barton, of Storey, Thorndike, Palmer & 
Dodge of Boston will be furnished 
the successful bidder. 


Hampden County (P. O. Spring- 
field), Mass. 
Note Sale—The $30,000 Tuber- 


cular Patients maintenance notes 
offered for sale on April 16 — 
», 165, p. 2051—-were awarded to 
the West Springfield Trust Co., 
of West Springfield, at 0.50% dis- 
count. Dated April 16, 1947. Due 
on April 1, 1948. Second best bid- 
der was the Springfield National 
Bank, offering a discount rate of 


0.58%. 
Melrose, Mass. 
Note Sale—The $200,000 rev- 
enue notes offered for sale on’ 


14—-v. 165, p. 205l1—were 


Dated April 16, 1947. 
$25,000. These 
The 


rate of 


Middlesex County (P. O. 
East Cambridge), Mass. 
Note Sale—The $350,000 tem- 


porary loan notes offered for sale 
on April 
were 
Shawmut Bank of Boston, at a 
discount of 0.58%. 
16, 1947. These notes 
April 6, 
bidder was the Second National 
Bank, Boston, at a rate of 0.60%. 


15—v. 165, p. 2052— 
awarded to the National 


Dated April 
are due 


1948. The next highest 


New Bedford, Mass. 
Note Sale—The $800,000 tem- 


porary loan notes offered for sale 
on April 15—v. 165, p. 2052—-were 
awarded to the First Boston Corp., 
at a discount of 0.728%. 
April 16, 
due Nov. 21, 1947. 


Dated 
1947. These notes are 


Norfolk County (P. O. 
Dedham), Mass. 
Note Offering—Ralph D. Pet- 


tingell, County Treasurer, will re- 
ceive sealed bids until 11 a.m. on 
April 22, for the purchase of $300,- 
000 tuberculosis hospital mainten- 
ance notes, at a discount. Dated 
April 22, 1947. Denom. $50,000 and 
$25,000.These Bonds are due Apr. 9, 
1948. Payable at the First Nation- 
al Bank of Boston, and delivery 
will be made on or about April 
23, 1947, at said bank against pay- 
ment in Boston funds. The notes 
will be authenticated as to gen- 
uineness and validity by the First 
National Bank, of Boston, and a 
copy of the legal opinion of Ropes, 
Gray, Best, Coolidge & Rugg, of 
Boston, approving the legality of 
this issue will be furnished with- 
out charge to the accepted. 


Southbridge, Mass. 

Note Sale Details—The $300,000 
tax anticipation notes offered for 
sale on April 3 and awarded at 
a discount of 0.62%, plus a pre- 
mium of $4.00—v. 165, p. 2052— 
were sold to the Second National 
Bank, of Boston. The only other 





bidder was the First National 
Bank, of Boston, at a rate of 
0.66%. 


Walpole, Mass. 

Note Sale Details—The $12,000 
water notes awarded on March 31, 
as 0.50s, at a price of 100.025, a 
basis of about 0.48% — v. 165, 
p. 2052 — were sold to the Nor- 
folk County Trust Co., of Brook- 
line. These notes are due $6,000 
on April 1, in 1948 and 1949. 


Wellesley, Mass. 

Note Sale — $100,000 veterans 
housing notes offered for sale on 
April 17, were awarded to Whit- 
ing, Weeks & Stubbs, of Boston, 
as ls, at a price of 100.562, a basis 
of about 0.81%. Dated May. 1, 
1947. Denom. $1,000. These notes 
are due $20,000 May 1, 1948 to 
1952. Interest payable M-N. 


Worcester, Mass. 


Note Sale—The $500,000 rev- 


All of the bonds are dated April gnue notes offered for sale re- 
1, 1947. Denom. $1,000. Fully reg- cently were awarded to the Sec- 


isterable. Rate of interest to be ond National Bank of Boston, at a 
f V4 of discount of 0.579%. 


Dated April 
18, 1947. These notes are due 


Nov. 3, 1947. Legality approved 
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MICHIGAN 


Adrian, Mich. 

Bonds Voted—At an election on 
April 7 the voters authorized an 
issue of $180,000 bridge construc- | 
tion bonds. 


Detroit, Mich. 

Bond Offerings Invited — It is 
stated by Homer R. Marson, Sec- 
retary of the Board of Trustees, 
Retirement System, that the said 





Board, will receive offerings of 
the City’s general obligation 
bonds, transit revenue _ bonds, 
Series A, and sewage disposal 


bonds in the amount of approx- 
imately $1,250,000 up to 10 a.m., 
E. S. T., on April 22, 1947. Offer- 
ings should show rate of interest, 
date of maturity, dollar value and 
yield and will be accepted on the 
basis of the highest net yield 
computed from the dollar price 
as of April 22, 1947. 


Ironwood, Mich. 

Notes Sold—lIt is stated by the 
City Manager that $50,000 tax 
anticipation notes were purchased 
on March 29 by the Gogebic Na- 
tional Bank, and the National 
Metals Bank, both of Ironwood, 
jointly, at 342%. Due in 4 months. 


Schoolcraft County (P. O. 
Manistique), Mich. 

Bonds Voted—At an election on 
April 7 the voters authorized an 
issue of $150,000 memorial hos- 
pital bonds. 


Waterford Township Sch. Dist. 
(P. O. Pontiac), Mich. 
Note Offering—Helen H. Reese, 
Secretary of the Board of Educa- 
tion, will receive sealed bids until 
8 p.m. (EST) on April 21 for the 
purchase of $82,000 not to exceed 
4% interest tax anticipation notes. 
Dated May 1, 1947 and due April 


1, 1948. Principal and _ interest 
payable at Pontiac State Bank. 
Bids shall be conditioned upon 


the unqualified opinion of the 
purchaser’s attorney approving 
the legality of the notes. Pur- 
chaser to pay for opinion and cost 
ef printing the notes. A certified 


check for 2% of the issue, pay- 
able to order of the District, is 
required. 

MINNESOTA 


Elbow Lake, Minn. 

Bend Sale—An issue of $15,000 
2% water works and sewer bonds 
offered for sale recently, was 
awarded to the First National 
Bank, of Elbow Lake, at a price 
of par. Interest payable J-D. 


Kasson Sch. Dist. (P. O. Kasson), 
, Minn. 

Bonds Voted—An issue of $125,- 
000 school construction and equip- 
ment bonds was authorized at an 
election on April 7. 


Maine Township (P. O. Under- 

wood ), Minn. 

Bond Sale — The $17,000 road 
and bridge bonds offered for sale 
on April 14, were awarded to the 
First National Bank, of Fergus, 
Falls and the Farmers State Bank, 
of Underwood, as 2s, according to 
the Township Clerk. 


Olmstead and Dodge Counties 
Joint Censolidated Sch. Dist. 
No. 41 (P. O. Byron), Minn. 
Bends Voted—At an election on 

April 7 the voters authorized an 
issue of $104,000 school construc- 
tion bonds. 





Princeton, Minn. 

Bonds Publicly Offered — An 
issue of $150,000 134% electric 
light and power revenue bonds 
is being offered for sale by Park- 
Shaughnessy & Co., of St. Paul. 
These bonds are due May 1, 1948 
to 1958, optional May 1, 1952. 


Willmar, Minn. 
Certificate Sale — The $7,000 
eertificates of indebtedness of- 
fered for sale recently, were 


awarded to the City Sinking Fund 
Commissioners. The only other 
bidder was the Security National 
Bank, Willmar, and Bank of Will- | 
mar, jointly. 


MISSISSIPPI 


Franklin County, Roxie Consoli- 
dated School District (P. O. 
Meadville), Miss. 

Bond Offering—cC. H. Herring, 
Clerk of the Board of Supervisors, 
will receive sealed bids until 1 
p.m. on April 23 for the purchase 
of $65,000 school bonds, not ex-: 
ceeding 3% interest. Dated May 
1, 1947. Denom. $500. These bonds 
are due May 1, as follows: $3,000 
in 1948 to 1954, $4,000 in 1955 to 
1969, and $5,000 in 1961 to 1964. 
Bonds maturing in 1958 to 1964 
callable prior to maturity at the 
option of the District, at par and 
accrued interest in the inverse 
order of their numbers on May l, 
1957, or on any interest payment 
date thereafter. Principal and in- 
terest payable at the place to be 
named by the purchaser. A cer- 
tified check for $1,500, payable to 
the County, is required. 


Jackson County, Hurley Cons. Sch. 
Dist. (P. O. Pascagoula), Miss. 


Bonds Sold—It is reported that | 


$12,000 school bonds were pur- 
chased on April 8 by J. G. Hick- 
man & Co., of Vicksburg, as fol- 
lows: $5,000 as 232s, due $1,000 
from April 1, 1948 to 1952: the 
remaining $7,000 as 214s, due on 
April 1, $1,000 in 1953 to 1955, 
and $2,000 in 1956 and 1957. In- 
terest payable A-O. 


Mississippi: (State of ) 


Bond Sale—The issue of $5.- 
000.000 highway bonds offered 
April 17—v. 165, p. 1916—award- 


ed to a syndicate headed by Hal- 

sey, Stuart & Co., Inc., New 

York, at a price of 100.01, a net 

int. cost of 2.4928%, as follows: 

$175,000 2'%4s. Due $50,000 on Feb. 
1 and Aug. 1, 1962, and $50,- 
000 Feb. 1 and $25,000 Aug. 
1, 1963, 

4,825,000 242s. Due $25,000 Feb. 
1 and $325,090 Aug. 1, 1964; 
$325,000 Feb. 1 


|} bonds awarded to the 


and Aug. 1, 
1965; $350,000 Feb. 1 and Aug. 


second high bidder being an ac-| Silver Bow County Sch. Dist. No. 1, from May 1, 1948 to 1957, incl. The 


count headed by John Nuveen & 
| Co., whose bid reflected a net in- 
| terest cost of 2.53%. The final 
|tender, based on a net cost of 
| 2.583%, was submitted on behalf 


of a group headed by Blyth & Co.) 
|'annual construction bonds. Due in 


Shelby, Miss. 
Bond Sale Details—The $110,000 
First Na- 
| tional Bank, of Memphis, as 24s, 
at a price of 100.554—v. 165, p. 
1916—are dated April 1, 1947, and 
|} mature as follows: 


| $95,000 street improvement bonds. | 


Due April 1, as follows: $4,000 
in 1948 and 1949, $2,000 


1964, and $7,000 in 1965 to 
1967. | 
15,000 sewer extension bonds. | 


| Due April 1, as follows: $1,000 

in 1948 to 1952, and $2,000 in 
1953 to 1957. 

| Interest payable—A-O. 


| Warren County (P. O. Vicksburg), 
| Miss. 

Plan Bond Issue—The county 
plans to make an offering of $7,- 
000,000 revenue bonds in order to 
implement recent decision of the 
Board of Supervisors to purchase 
the Vicksburg Bridge. 


Washington County (P. O. Green- 
ville), Miss. 

Bond Sale — The $250,000 road 

‘and bridge bonds offered for sale 

/on April 15—v. 165, p. 2053—-were 





|awarded to the Leland Speed Co.., | 


|of Jackson, and the Greenville 


|'Bank & Trust Co., of Greenville | 


las 1%s, at a price of 100.32, a basis 
\of about 1.186%. 
| 1947. Denom. $1,000. These bonds 
'are due May 1, in 1948 to 1955. 
|The next highest bidder was the 
|First National Bank, Greenville, 
for 1%s, at a price of 100.318, 


MISSOURI 


| Barton County (P. O. Lamar), Mo. 


| Bond Sale—The $100,000 154% 
| hospital bonds offered for sale on 


1, 1966; $375,000 Feb. 1 and|April 14—v. 165, p. 1916—were 


Aug. 1, 1967; $375,000 Feb. 1 
and $400,000 Aug. 1, 1968; and 
$400,000 Feb, 1 and Aug. 1 in 
1969 and 1970. 

All of the bonds are dated Feb. 
1, 1947. The bonds are redeem- 
able in inverse order of maturities 
on Feb. 1, 1957 or any interest 
payment date thereafter at par 
and accrued interest, plus a pre- 
mium of %4 of 1% for each year 
or fraction thereof from the date 
of redemption to maturity. Issued 
under authority of Chapter 130, 
Laws of 1938, and Chapter 186, 
Laws of 1946, the bonds will con- 
stitute, in the opinion of counsel, 
valid and legally binding obliga- 
tions of the State of Mississippi, 
and together with all other bonds 
issued or which are permitted to 
be issued, or issued to refund such 
bonds are payable solely from 
such portion of.the gasoline or 
motor fuel taxes levied by the 
State as may be necessary and 
fully sufficient for that purpose, 
subject only to such right to pay- 
ment from said revenues now en- 
joyed by bonds issued under au- 


_thority of Chapter 165, Mississippi 


Code of 1930, outstanding as of 
April 3, 1947 in the aggregate 
principal amount of $2,491,000. 


Bonds Publicly Offered—In re- | 


offering the bonds the syndicate 
priced the $175,000 2%s to yield 


2.25% and 2.30%, and the $4,- 
825,000 214s were priced from 102 
to 101, yielding approximately 
2.35% to 2.44%, depending on 


maturity. Associated with Halsey, 


Stuart & Co., Inc. in the offering | 


are: Blair & Co., Inc.; Goldman, 
Sachs & Co.; Hemphiii, Noyes & 
Co.; Otis & Co.: Hornblower & 


|awarded to the City National 
| Bank & Trust Co., of Kansas City, 
‘at a price of 102.315, a basis of 
about 1.453%. Dated April 1, 1947. 
Denomination $1,000. These bonds 
'are due Feb. 1, in 1948 to 1961. 
'The next highest bidder was Stern 
Bros. & Co., at a price of 102.310. 


Ritenour Consolidated Sch. Dist. 
(P. O. Overland), Mo. 


issue of $315,000 134% and 2% 
school bonds, part of the $630,000 
authorized at an election last 
December, has been approved as 
to legality by Charles & Trauer- 
nicht of St. Louis. Bonds will be 
dated March 1, 1947. 


MONTANA 
| Garfield County (P. O. Jordan), 


Mont. 

| Bond Sale—The $35,000 county 
, building bonds offered for sale on 
|April 14—v. 165, p. 1641—were 
awarded to Kalman & Co., of St. 
| Paul, as 2s, at a price of par. In- 
|terest payable J-D. Dated June 
/1, 1947. Denomination $1,000. 





| 
| 


| Principal and interest to be pay- | 


|able in semi-annual installments 
|during a period of 20 years from 
|date of issue. The next highest 
| bidder was the State 
| Land Commissioners, for 2'%s, at 
('a price of par. 


Glendive, Mont. 

| Bonds Voted — At an election 
held on April 7 the voters ap- 
|proved the issuance of $100,000 
| water system bonds by a wide 
/margin. 

l Lodge Grass, Ment. 

| Bond Offering—wW. T. Shaw, Jr., 


(P. O. Butte), Mont. 
Bonds Voted — It is stated by 
the District Clerk that at the elec- 
tion held on April 5, the voters 
approved the issuance of the 
$300,000 not to exceed 6% semi- 


20 years, optional in 10 years. 
hese bonds are to be marketed 
in the near future. 


NEBRASKA 


Bloomfield, Neb. 
Bond Election — An issue of 
$16,000 airport bonds will be con- 


in | sidered by the voters at an elec- 
1950 to 1952, $5,000 in 1953, to | 


tion on May 13. 


Falls City School District, Neb. 

Bond Election—At an election 
on April 29 the voters will con- 
sider an issue of $320,000 school 
building bonds. 


Fremont School Dastrict, Neb. 

Bond Offering—The Secretary 
of the Board of Education will re- 
ceive sealed bids until 7:30 p.m 
on June 16 for the purchase of 
$550,000 semi-annual, building 
bonds, not exceeding 6% interest. 
These bonds were authorized at 





| 


Dated May 1, | 


Bond Legality Approved — An | 


Board of | 


ithe election held on April 1. 


Geneva, Neb. 

_ Bonds Voted—An issue of $5,000 
|bandstand construction bonds 
| was authorized at a recent elec- 
| tion. 


Indianolo School District (P. O. 
Indianola), Neb. 
Bonds Voted—At a recent elec- 
|tion the voters are said to have 
approved by a wide margin a 
proposal to issue $60,000 con- 
struction bonds. 


Nebraska (State of ) 
Municipal Statistics Compiled— 
| Wachob-Bender Corporation of 
|Omaha and Lincoln, Neb., have 
compiled their 1946-1947 booklet 
containing statistical information 
of Nebraska municipal subdivi- 
sions and the several public power 
districts in that State. 

Information presented in the 
booklet includes, in condensed 
form, statements of assessed val- 
uations, bonded debts and levies, 


as of Jan. 1, 1947. 
An index to cities, villages, 
school, drainage and _ irrigation 


districts is also included. 
NEW HAMPSHIRE 


Nashua, N. H. 

Note Offering—Alfred O. Pou- 
lin, City Treasurer, will receive 
sealed bids until 11 a.m. on April 
22 for the purchase at discount 


ipation of revenue for the cur- 
rent year. Dated April 22, 1947 
and due Dec. 15, 1947. 


NEW JERSEY 


Burlington County (P. O. 
Mt. Holly), N. J. 

Plans Bond Issue—The Board of 
Freeholders has registered its ap- 
proval of an issue of $86,000 bonds 
for the purpose of financing an 
addition to the Welfare Home at 
New Lisbon. 


Haddonfield, N. J. 

Bond Offering—J. Ross Logan, 
Borough Clerk, will receive sealed 
bids until 8 p.m. (DST) on May 
12 for the purchase of $75,000 bor- 
ough coupon bonds, not exceeding 
234% interest. Dated June 1, 1947. 
Denomination $1,000. These bonds 
are due June 1, as follows: $15,000 
in 1955, and $20,000 in 1956 to 
1958. Principal and interest pay- 
able at the Haddonfield National 
Bank. Legality approved by Cald- 
well, Marshall, Trimble & Mitch- 
ell, of New York. A certified 
check for 2% of the bonds, is re- 





r : ~~ ° ° i 45 
Weeks;.R. S. Dickson & Company,| Town Clerk, will receive sealed | 4“ 


Incorporated; Scharff & Jones, In- 
corporated; White, Hattier & San- 
ford; Newman, Brown & Co., Inc.; 


bids until 8 p.m. on May 5 for 
| the purchase of the $40,000 special 


Jersey City, N. J. _ 
| Bond Offering—Sealed bids will 
'be received until 11 a.m. (EST), 


First of Michigan Corporation; | improvement district No. 2 bonds, | 5, April 24, by Arthur Potterton, 


Hayden, Miller & Co.; A Webster 


Co.; Fox, Reusch & Co., Ine:; 


, Julien Collins & Company, and 


Weil & Arnold. 


Other Bids—Two other syndi- | $4,000, payable to the Town Clerk, | payable 


cates competed at the sale, the 


not exceeding 4% interest. Dated 


|bonds are due $2,000 Jan. 1, 1948 
'to 1967. A certified check for 


_is required. 





|Director of the Department of | 
Dougherty & Co.; Cruttenden & | June 1, 1947. Denom. $100. These | Revenue and Finance, for the pur- | 
coupon or reg- | 


chase of $400,000 
‘istered emergency housing bonds. 


of $200,000 notes issued in antic- | 


bonds payable on or after May 1, 
1953, shall be redeemable prior to 
their respective maturities, at the 
option of the City on May 1, 1952, 
or on any subsequent interest pay- 
ment date upon the following 
terms and conditions, viz.: (1) the 
bonds redeemed on any interest 
payment date must include all the 
bonds then outstanding or must 
be the outstanding bonds bearing 
the highest identifying numbers; 
(2) the redemption price shall be 
par and accrued interest to date 
of redemption; and (3) at least 30 
days prior to the interest payment 
date upon which such redemption 
is to be made, a notice of intention 
to make such redemption, describ- 
ing the bonds to be redeemed, 
must be published at least once in 


/a newspaper printed in the Eng- 


‘lish language and published and 
of general circulation in the City 
|of Jersey City, and must be pub- 
lished at least once in a financial 
| journal published in the Borough 
|of Manhattan, in the City and 
| State of New York. Each propo- 
| sal submitted must name the rate 
of interest to be borne by the 
bonds bid for and the rate named 
must be a multiple of one-twen- 
tieth of 1% and must be the same 
for all the bonds bid for. The pur- 
chase price specified in the pro- 
posal must not be less than $400,- 
000 nor more than $401,000. In 
selecting the proposal to be ac- 
cepted, the Director of the De- 
partment of Revenue and Finance 
will not consider proposals which 
name a rate of interest higher 
than the lowest rate named in 
any legally acceptable proposal; 
and if two or more such proposals 
name the lowest rate, the proposal 
offering to accept the least amount 
of bonds (such bonds being the 
first maturing bonds) will be ac- 
cepted, unless two or more pro- 
posals name the lowest rate of in- 
terest and offer to accept the same 
least amount of bonds, in which 
‘event that one of such last men- 
tioned proposals which offers to 
|pay the highest price will be ac- 
cepted. The purchaser must pay 
accrued interest from the date of 
| the bonds to the date of delivery. 
No interest will be paid upon the 
deposit made by the successful 
bidder. The right is reserved to 
reject all bids. The successful 
bidder will be furnished with the 
opinion of Reed, Hoyt & Wash- 
burn, of New York City, that the 
| bonds are valid and legally bind- 
| ing obligations of the City. 


Paramus School District, N. J. 

Bond Sale—The $110,000 school 
bonds offered for sale on April 14 
—v. 165, p. 1778—were awarded 
to J. B. Hanauer & Co., of New- 
ark, and the Ranson-Davidson Co., 
_jointly, as 1.70s, at a price of 
100.18, a basis of about 1.681%. 
Dated May 1, 1947. Denom. 1,000. 
|/These bonds are due May 1, as 
follows: $5,000 from 1948 to 1957 
‘inclusive, and $6,000 from 1958 to 
1967, inclusive. 


Pennsauken Township Sch. Dist. 
(P. O. Merchantville), N. J. 

Bond Offering—G. Harry Car- 
son, District Clerk, will receive 
sealed bids until 8 p.m. (DST) on 
May 8 for the purchase of $40,000 
not to exceed 4% interest coupon 
or registered school bonds. Dated 
June 1, 1947. Denom. $1,000, Due 
June 1, as follows: $2,000 from 
1949 to 1956 inclusive and $3 000 
from 1957 to 1964 inclusive. Bid- 
der to name a single rate of in- 
terest, expressed in a multiple of 
ly or 1/20th of 1%. Principal and 
interest (J-D) payable at the 
Pennsauken Township National 
Bank, North Merchantville. A cer- 
tified check for $800, payable to 
order of the Board of Education, 
‘is required. Legal opinion of 
'Hawkins, Delafield & Wood of 
New York will be furnished the 
successful bidder. 


Wallingford, N. J. 
Bond Offering — Jacob Van 
| Hook, Borough Clerk, will receive 


| 
| 


‘Interest rate is not to exceed 6%, | sealed bids until 9 p.m. (EST) on 


M-N. Denom. 
Dated May 1, 1947. 


$1,000. 
Due $40,000 | 000 not to exceed 6% 


| April 28 for the purchase of $18,- 
interest 
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coupon or registered emergency 
housing bonds. Dated May 1, 1947. 
Denomination $1,000. Due on May 
1, as follows: $3,000 in 1948 and 
1949, and $4,000 from 1950 to 1952 
incl. Bidder to name a single rate 
of interest, expressed in a mul- 
tiple of 1/20th of 1%. Principal 
and interest (M-N) payable at 
the Peoples Bank & Trust Co., 
Passaic. A certified check for $560, 
payable to order of the Borough 
payable to order of the Borough, 
is required. Legal opinion of Reed, 
Hoyt & Washburn of New York 
City will be furnished the suc- 
cessful bidder. 


NEW MEXICO 


New Mexico (State of ) 

Bond Offering—Sealed bids will 
be received until 2 p.m. on May 6, 
by the State Board of Finance, at 
the Governor’s office, for the pur- 
chase of $2,000,000 State Highway 
debentures. Interest rate is not 
to exceed 3%, payable A-O. De- 
nomination $1,000, or multiples 
thereof. Dated April 1, 1947. Due 
as follows: $250,000 on April 1, 
and $500,000 on Oct. 1, 1957, 
$500,000 April 1, 1959, and $750,- 
000 April 1, 1960. Principal and 
interest payable at the State 
Treasurer’s office, or at the Guar- 
anty Trust Co., New York. The 
debentures are Series G-187 to 
G-190, inclusive. Bids for one or 
all series will be considered. No 
bid at less than par and accrued 
interest will be considered. The 
debentures are issued to antici- 
pate the proceeds of the collection 
of the five-cent gasoline excise 
taxes, the motor vehicle registra- 
tion fees and property tax pro- 
vided by law for the State Road 
Fund. The approving opinion of 
Wood, King & Dawson, of New 
York, and printed debentures will 
be furnished by the State High- 
way Commission. Enclose a cer- 
tified check for 2% of the amount 
bid, payable to the State Treas- | 
urer. 


NEW YORK 


Allen & Company, N. Y. | 
Debt Statements Issued—Allen 
& Co., 30 Broad St., New York 4, | 
will be pleased to furnish, upon 
request to them, copies of new fi- 
nancial statements covering a 
number of municipal units, in- 
cluding Asheville and Buncombe | 
County, North Carolina, and St. | 
Petersburg, Fla. 


Baldwinsville, N. Y. | 
Bond Sale—The $40,000 water | 
bonds offered for sale on April 15 | 
~—v. 165, p. 1917— were awarded to 
Halsey, Stuart & Co., as 1.10s, at 
a price of 100.059, a basis of about 
1.087%. Dated April 1, 1947.) 
Denom. $1,000. These bonds are 
due $5,000 Oct. 1. 1948 to 1955. The 
next highest bidder was the Union | 
Securities Corp., New York. for 
1.20s, at a price of 100.19. 


Cheektowaga (P. O. Buffalo), 
N.Y 


Price Paid—1ic is now stated by 
the Town Supervisor that the fol- 
lowing bonds aggregating $33,000, 
sold to the Manufacturers & Trad- 
ers Trust Co., of Buffalo, as 134s. 
as noted here—v. 165, p. 1917. 
were purchased at a price of 
100.439, a basis of. about 1.71%: 
$30,000 Sewer Dist. No.:5, Series 

A bonds. Due in 1948 to 1977. 

3,000 Sewer Dist. No. 5, Series B 

bonds. Due in 1948 to 1957. 
Interest payable A-O. 


Eastchester Union Free Sch. Dist. 
No. 1 (P. O. Tuckahoe), N. Y. 
Bond Offering — Cornelius Du- 

gan, District Clerk, will receive 

sealed bids until 10:15 a.m. (EST) 
on April 24 for the purchase of 
$13,000 not to exceed 5% interest 
coupon or registered school site 
bonds. Dated May 1, 1947. Denom. 


$1,000. Due $1,000 on May 1 from | York, Kebbon, McCormick & Co.,| at a rate of 0.48%. 
Bidder to name | of Chicago, Rambo, Close & Ker- | 14, 1947. 


1948 to 1960 incl. 


opinion of Vandewater, Sykes & 
Heckler of New York City will be 
furnished the successful bidder. 


Hempstead Union Free Sch. Dist. 
No. 12 (P. O. Malverne), N.Y. 
Bond Offering — Pinckney S. 

Hargrove, District Clerk, will re- 

ceive sealed bids until 4 p.m. 

(EST) on April 22 for the pur- 

chase of $30,000 school coupon or 

registered bonds, not exceeding 

5% interest. Dated May 1, 1947. 

Denom. $1,000. These bonds are 

due May 1, as follows: $2,000 in 

1948 to 1957, and $1,000 in 1958 

to 1967. Rate of interest to be in 

multiples of % or 1/10 of 1%. 

Principal and interest payable at 

the Bank of Malverne. These 

bonds are general obligations. The 
successful bidder will be _ fur- 
nished with the approving opinion 
of Reed, Hoyt & Washburn, of 

New York City, that the bonds 

are valid and binding obligations 

of the District. The approximate 
time when the bonds will be de- 

livered to the purchaser is May 1, 

1947, and delivery will be made 

at the District Treasurer’s office, 

or at such other time and place as 
may be specified by the purchaser 
with the consent of the District 

Treasurer. A certified check for 

$600, payable to the District, is 

required, 


Huntington Union Free Sch. Dist. 
No. 3 (P. O. Huntington), N. Y. 
Bond Sale—The $200,000 school 
bonds offered for sale on April 16 
—v. 165, p. 2053—-were awarded 
to C. J. Devine & Co., of New 
ork, as 1.20s, at a price of 100.085, 
a basis of about 1.185%. Coupon 
bonds, dated May 1, 1947. Due 
from May 1, 1948 to 1962, incl. In- 
terest payable M-N. Runner-up 
in the bidding was the Harris 
Trust & Savings Bank, Chicago, 
offering 100.197 for 1.30s. 


Port of New York Authority, N. Y. 

Bond Sale—The $8,500,000 2% 
General and Refunding Eighth 
Series (Second Installment) bonds 
offered for sale on April 15—v. 
165, p. 2053—were awarded to a 
syndicate headed by Drexel & Co., 
and Glore, Forgan & Co., both of 
New York, at a price of 100.4301, 
giving a net interest cost of about 
1.97%. Dated Aug. 15, 1944. Due 
on Aug. 15, 1974. Interest pay- 
able F-A. 

The other members of the suc- 
cessful syndicate consisted of Barr 


both of New York, Braun, Bos- 
worth & Co., Inc., John Nuveen & 
Co., of Chicago, American Securi- 
ties Corp., C. F. 
Roosevelt & Cross, Central Re- 
public Co., Harvey Fisk & Sons, 
John Small & Co., Bond & Good- 
win, all of New York, J. C. Brad- 
ford & Co., of Nashville, Moncure 
Biddle & Co., of Philadelphia, 
Julien Collins & Co., of Chicago, 
Francis I. duPont & Co., Green, 
Ellis & Anderson, Kalb, Voorhis 
& Co., A. M. Kidder & Co., Lob- 
dell & Co., Mackey, Dunn & Co., 
Donald MacKinnon & Co., all of 
New York, W. H. Newbold’s Son 
& Co., of Philadelphia, New- 
burger, Loeb & Co., Tripp & Co., 
Weeden & Co., J. G. White & Co.. 
all of New York, Wisconsin Co.. 
of Milwaukee, Mueller & Currier, 
of Newark, Allison-Williams Co.., 


of Minneapolis, Bacon, Whipple & | 


Co., Barcus, Kindred & Co., both 
of Chicago, Burr & Co., of New 
York, Butcher & Sherrerd, of 
Philadelphia, Dempsey-Tegeler & 
Co., of St. Louis, Elkins, Morris & 
Co., of Philadelphia, Ellis & Co.., 
of Cincinnati, Fauset, Steele & 
Co., of Pittsburgh, Glickenhaus & 
Lembo, of New York, Hawley, 
Shepard & Co., of Cleveland, Mac- 
kubin, Legg & Co., of Baltimore, 
A. E. Masten & Co., of Pittsburgh, 
Newhard, Cook & Co., of St. Louis, 
F. S. Smithers & Co., of New 


Childs & Co.,| 


‘sold $503,000,000 in 
' which $197,023,000 are outstand- 


of 99.09, submitted by Blyth & 
Co., Phelps, Fenn & Co., and as- 
sociates. A group headed by Har- 
riman, Ripley & Co., Inc., and 
Smith, Barney & Co., offered 
98.9099, for the next highest ten- 
der received. 

Bonds Offered for Investment— 
The successful bidders reoffered 
the above bonds for public sub- 
scription, priced at 101% and ac- 
crued interest. These bonds are 
not subject to redemption prior 
to Aug. 15, 1949. Prin. and int 
(F-A 15) payable at the City 
Bank-Farmers Trust Co., New 
York City. 

Cullman Gratified With Result 
of Sale—Commenting on the out- 
come of the financing, Howard S. 
Cullman, Port Authority Chair- 
man, stated that the 1.97% inter- 
est cost to the authority compares 
with an interest cost of 2.19% 
when the first instalment of 
similar bonds was sold in August, 
1944, at a price of 95.85. “It also 
compares,” he said, “with the 
Bond Buyer’s Index of 1.90% for 
20 bonds of an average life of 
20 vears.”’ Continuing his remarks, 
in which he observed that the 
Port Authority is destined to come 
to market with additional loans 
throughout the present year, Mr 
Cullman said: 

“Such public support is essen- 
tial to the Authority in carrying 
out its responsibilities in unfying 
and improving terminal facilities 
in the New Jersey-New York Port 
District, and in promoting and 
protecting the commerce of the 
port. It is a particularly gratity- 
ing public appraisal of the Port 
Authority credit and management 
as we approach the signature of.a 
definitive agreement between the 
City of New York and the Port 
Authority for the leasing, reha- 
bilitation, construction and man- 
agement of the city’s airports. In 
the later part of this year, we ex- 
pect to sell about $25,000,000 
worth of General Reserve Fund 
Bonds for airport purposes. This 
will be the first of several such 
airport issues, which will be sold 
over the next five to seven years. 


|Today’s bond sale confirms our 


belief that the Port Authority will 
be able to finance the airports at 
a reasonable cost.” 

The Port Authority during the 
summer will sell an issue of 
bonds amounting to between $17,- 


Bros. & Co., Bear Stearns & Co. 500,000 and $20,000,000 to finance 


its Union Bus Terminal. 

The lowest interest cost on Port 
Authority bonds was 1.356% on 
$18,757,000 of 11th Series Bonds 
sold in February 1946 when the 
municipal market was at an all 
time high. In addition to the pres- 
ent Eighth Series issue, the Port 
Authority since its creation has 
bonds, of 


ing. 


Rochester, N. Y. 
Annexation Bill Signed—A bill 
just signed by Governor Thomas 
E. Dewey authorizes annexation 
by Rochester of parts of the 

Towns of Chili and Gates. 


Salamanca (P. O. Salamanca), 
New York 

Bond Sale—The $7,000 coupon 
or registered sewer bonds offered 
for sale on April 15—v. 165, p. 
1917—were awarded to the Manu- 
facturers & Traders Trust Co., of 
Buffalo, as 2.20s, according to the 
Town Supervisor. Dated April 15, 
1947. Due from April 15, 1948 to 
1967, incl. Interest payable A-O. 
Tilney & Co., of New York, of- 
fered 100.57 for 2.90% bonds. 


Scarsdale, N. Y. 

Notes Seld—It is stated that 
| $170,000 tax notes were awarded 
;on April 10 to the County Trust 
_Co., of White Plains, and the 
Scarsdale National Bank, jointly, 
Dated April 
Due on July 14, 1947. 


4 single rate of interest, expressed ner, of Philadelphia, and Ryan,| Legality approved by Wood, King 


in a multiple of %4 or one-tenth of | 
£%. Principal and interest (M-N) | 
payable at First National Bank & | 
Trust Co., Tuckahoe. A certified | 


eheck for $260, payable to order. 


Sutherland & Co., of Toledo. 
Runner-up in the bidding was 
a syndicate headed by Halsey, 
Stuart & Co., and Ladenburg, 
Thalmann & Co., offering a price 


of the District, is required. Legal | 99.4099. Third best was an offer 


|& Dawson, of New York City. 
|Second .best bid was a rate of 
| 0.69%, 
'National Bank of Boston, and a 


'similar bid entered by the Guar-— 


‘anty Trust Co., of New York. 


submitted by the First, 


The Chase National Bank 
of New York, N.Y. 

Bonds Sold — Of the 38 lots of 
various municipal bonds offered 
by the bank, as agents, 37 lots 
involving $2,839,000 principal 
amount were awarded to a syndi- 
cate composed of B. J. Van Ingen 
& Co., of New York, Thornton, 
Mohr & Co., of Montgomery, and 
Stubbs, Smith & Lombardo, of 
Birmingham, jointly. 


Yorktown, Shrub Oak-Mohegan 
Water District (P. O. 
Yorktown Heights), N.Y. 
Bond Sale—The $70,000 water 
bonds offered for sale on April 15 
—v. 165, p. 1917—-were awarded 
to R. D. White & Co., of New 
York, as 1.40s, at a price of 100.29, 
a basis of about 1.36%. Interest 
payable M-N. Dated May 1, 1947. 
Denom. $1,000. These bonds are 

due $5,000 May 1, 1948 to 1961. 


NORTH CAROLINA 


Charlotte, N. C. 

Notes Sold—It is stated by the 
Secretary of the Local Govern- 
ment Commission that $200,000 
street improvement, bond antici- 
pation notes were awarded on 
April 15 to the Union National 
Bank, of Charlotte, at 0.375%. Due 
in four years. Second best bid was 
an offer of 0.50%, plus a premium 
of $50.68, submitted by the Wach- 
ovia Bank & Trust Co., of Ashe- 
ville. 

The notes are dated April 1. 
1947 and mature on Aug. 1, 1947. 


Greensboro, N. C. 

Bonds Awaiting Market —— The 
city is scheduled to market the 
following bonds aggregating $2,- 
895,000, in consequence of the 
voters approval of the loans at the 
March 25 election: 
$1,025.000 water bonds. 

600,000 street improvement bonds. 
350,000 road bonds. 

245,000 sanitary sewer bonds. 
200,000 bridge bonds. 

150,000 fire station bonds. 
150,000 fire department appara- 
tus bonds. 
50,000 cemetery 

bonds, 


North Carolina (State of ) 

Supreme Court Rules Against 
Hotel Bond Issue—The State Su- 
preme Court ruled on April 9 that 
the legislature is without author- 
ity to authorize local communities 
to issue bonds, payable from 
taxes, for the purpose of con- 
structing a hotel. The decision, 
which reversed a lower court 
opinion, concerned plan of the 
City of Tarboro to bond itself for 
$250,000 pursuant to the outcome 
of a referendum held in accord- 
ance with an Act passed by the 
1945 General Assembly. The 
court ruled that a hotel could not 
be constructed as a “public pur- 
pose” within the meaning of Ar- 
ticle V, Section 3, of the State 
constitution requiring that taxes 
may be levied only for public pur- 
poses. 


improvement 


Rose Hill, N. C. 

Bond Offering—W. E. Easter- 
ling, Secretary of the Local Gov- 
ernment Commission, will receive 
sealed bids at his office in Ra- 
leigh, until 11 a.m. on April 22 
for the purchase of $70,000 public 
improvement coupon bonds, not 
exceeding 6% interest. Dated May 
1, 1947. Denomination $1,000. 
These bonds are due May 1, as 
follows: $2,000 in 1950 to 1954, 
$3,000 in 1955 to 1959, $4,000 in 
1960 to 1964, and $5,000 in 1965 
to 1969. Payable in New York 
City. Registerable as to princi- 
pal only; general obligations; un- 
limited tax; delivery at place of 
purchaser’s choice on or about 
May 14, 1947. Bidders are re- 
quested to name the rate of inter- 
est in multiples of 44 of 1%. The 
approving opinion of Mitchell & 
Pershing, of New York City, will 
be furnished the purchaser. A cer- 
tified cheek for $1,400, payable to 
the State Treasurer, is required. 


Shelby, N. C. 
Bond Offering—W. E. Easter- 
ling, Secretary of the Local Gov- 
‘ernment Commission, will receive 


sealed bids at his office in Ra- 
leigh, until 11 a.m. on April 22 
for the purchase of $125,000 park 
coupon bonds, not exceeding 6% 
interest. Dated May 1, 1947. De- 
nomination $1,000. These bonds 
are due May 1, as follows: $4,000 
in 1950 to 1955, $5,000 in 1956 to 
1960, $6,000 in 1961, and $10,000 in 
1962 to 1968. Principal and inter- 
est payable in New York City. 
General obligations: unlimited 
tax; registerable as to principal 
alone; delivery on or about May 
12, 1947, at place of purchaser’s 
choice. Bidders are requested to 
name the rate of interest in mul- 
tiples of 4 of 1%. The approving 
opinion of Mitchell & Pershing, of 
New York City, will be furnished. 
A certified check for $2,500, pay- 
able to the State Treasurer, is re- 
quired. 


Wilson, N. C. 

Notes Sold—It is reported that 
$100,000 bond anticipation notes 
were purchased on April 8 by 
Kirchofer & Arnold, of Raleigh, 
at a rate of 1.70%. Due in two 
months. 


OHIO 


Akron City Sch. Dist., Ohio 

Bond Sale — The _ $3,000,000 
building bonds offered for sale on 
April 14—v. 165, p. 1778—were 
awarded to a syndicate composed 
of Halsey, Stuart & Co., Northern 
Trust Co., of Chicago, Blair & Co., 
Inc., Phelps, Fenn & Co., of New 
York, C. F. Ghilds & Co., of Chi- 
cago, First of Michigan Corp., of 
New York, Otis & Co., of Cleve- 
land, Hornblower & Weeks, of 
New York, Illinois Co., Mullaney, 
toss & Co., and Martin Burns & 
Corbett, all of Chicago, as 2s, ata 
price of 101.033, a basis of about 
1.901%. Interest payable J-D. 
Dated May 1, 1947. Denomination 
$1,000. These bonds are due Dec, 
1, in 1948 to 1969. 


Bonds Publicly Offered — Hal- 
sey, Stuart & Co., and associated 
underwriters made public re- 
offering of the bonds at prices to 
yield from 0.75% to 2.10%, ac- 
cording to maturity. 


Avon Lake, Ohio 

Bond Sale Details—The $99,300 
storm water sewer bonds ($71,- 
000 village’s share and $28,300 
special assessment) awarded to 
Fox, Reusch & Co., of Cincinnati, 
as previously noted in v. 165, 
p. 1642, were sold as li2s, at a 
price of 100.57, a basis of about 
1.33%. 


Austintown Local School District 
(P. O. Youngstown), Ohio 
Bond Offering — Sealed bids 
will be received until noon on 
April 25, by Chas. H. Foster, 
Clerk-Treasurer of the Board of 
Education, for the purchase of 
$520,000 2% coupon school bonds. 
Denomination $1,000. Dated May 
1, 1947. Interest payable J-D. Due 
$13,C00 June and Dec. 1, 1948 to 
1967. Bidders may bid for a dif- 
ferent rate of interest in a mul- 
tiple of 4; of 1%. No bid for less 
than par and accrued interest. 
These bonds were voted Nov. 5, 
1946. and are payable from un- 
limited taxes. Principal and in- 
terest payable at the Union Na- 
tional Bank, -Youngstown... A 
transcript of proceedings evidefic- 
ing the legality thereof and the 
printed bonds will be furnished 
promptly. Bond attorney’s opin- 
ion at option and expense of suc-. 
cessful bidder. Enclose. a. certi- 
fied check for 1% of the amount 
of the bonds, payable to the Dis- 

trict. 


Beaver Local School District 
(P. O. Lisbon), Ohio 

Bond Election—At the May 13 
election the voters will again con- 
sider the $305,000 building bond 
issue proposal that was rejected 
at the November, 1946, general 
election. 


Beavercreek Township Local Sch. 
Dist. (P. O. Xenia), Ohio 
Bond Election — At an election 
on June 6 the voters will consider 
‘an issue of $65,000 school build< 
‘ing bonds. 
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Brooklyn Heights, Ohio 
Bond Election — At the May 6 
primary election the voters will 
consider an issue of $30,000 water 
mains construction bonds. 


Caldwell, Ohio 

Bond Sale — The $10,000 fire 
apparatus bonds offered for sale 
on April 5—v. 165, p. 1918—were 
awarded to Ryan, Sutherland & 
Co., of Toledo, as 12s, at a price 
of 100.315, a basis of about 1.43%. 
Dated June 1, 1946. Due $1,000 
from Sept. 1, 1947 to 1956, inclu- 
sive. Interest payable M-S. Run- 
ner-up in the bidding was J. A. 
White & Co., offering 100.95 
for 2s, 


Cleveland, Ohio 
Bond Offering — Sealed bids 
will be received until noon (EST) 


on May 6, by F. R. Hanrahan, Di-| orks improvement bonds award- | 
rector of Finance, for the pur- | 


chase of the following 3% cou- 

pon bonds aggregating $6,100,000: 

$500,000-street improvement bonds. 
Due $50,000 from Nov. 1, 1948 
to 1957. 

50,000 park improvement bonds. 
Due on Nov. 1, as follows: 
$4,000 in 1948 to 1957, and 
$5,000 in 1958 and 1959. 

400,000 market house construc- 
tion and equipment bonds. 
Due $20,000 from Nov. 1, 
1948 to 1967. 

750,000 airport bonds. Due on 
Nov. 1, as follows: $37,000 in 
1948 to 1957, and $38,000 in 
1958 to 1967. 

250,000 recreation center con- 
struction bonds. Due on Nov. 
1, as follows: $11,000 in 1948 
to 1961, and $12,000 in 1962 to 
1969. 

150,000 hospital bonds. Due on 
Nov. 1, as follows: $6,000 in 
1948 to 1958, and $7,000 in 
1959 to 1970. 

300,000 variousdepartment build- 
ings improvement bonds. Due 
$12,000 from Nov. 1, 
1972. 


400,000 lake front improvement 


bonds. Due $16,000 from Novy. | improvemetit bonds 


| sale on April 14—v. 165, p. 1778— 


1, 1948 to 1972. 

750,000 sewage disposal bonds. 
Due $30,000 from Nov. 1, 1948 
to 1972, . 

1,000,000 rights-of-way and san- 
itary storm water sewer 
bonds. Due $40,000 from Nov. 
1, 1948 to 1972. 

1,200,000 bridge 





| 


with a full transcript of the pro- 
ceedings will be furnished to the 
successful bidder. Delivery of 
bonds to be made on or about 
June 12, 1947, at any bank in the 
City of Cleveland designated by 
the purchasers, or at a bank 
agreed upon by the purchasers 
and the Director of Finance. En- 
close a certified check for 2% of 
the amount of bonds bid for, pay- 
able to the City Treasurer. 


Cleveland Heights City Sch. Dist., 
Ohio 

Bond Election—At the May 6 
primary election the voters will 
be asked to authorize $900,000 
bonds, including $500,000 school 
construction and $400,000 school | 
site and construction. 


Delaware, Ohio 


Other Bids—The $100,000 water | 


ed to J. A. White & Co., of Cin-| 
cinnati, as 134s, at a price of 
101.686, a basis of about 1.53%— 


v. 165, 1918—were also bid for 
as follows: 
Bidder Rate Bid | 


For 154% Bonds 
First National Bank, 
Delaware, and 
Ohio Co., of Columbus, 
jointly —_-~ ce 
Stranahan, Harris & Co., | 
me. << 


Hayden, Miller & Co.____101.343 | 
Braun, Bosworth & Co., 
ee oe es 
Ryan, Sutherland & Co.__-101.177 | 
'Fahey, Clark & Co._-----101.152 | 
For 2% Bonds 
Field, Richards & Co.____104.405 | 
Assel, Kreimer & Co.__-_-101.355 | 
Fox, Reusch & Co.- _100.825 | 
Halsey, Stuart & Co.._--.100.803 


1948 to) 


construction | 


bonds. Due $48,000 from Nov. | 


1, 1948 to 1972. 


200,000 health center improve- | 


ment bonds. Due $8,000 from 
Nov, 1, 1948 to 1972. 

150,000 street opening and relo- 
cation bonds. Due $6,000 from 
Nov. 1, 1948 to 1972. 

Denom. $1,000. Dated May 1, 
1947. Interest payable M-N. Prin- 
<ipal and interest payable at the 
Irving Trust Co., New York City. 
"The $150,000 street opening bonds 
were authorized by the electors 
at the November, 1930, election. 
All of the bonds are payable from 
taxes unlimited as to rate or 
aamount. With the exception of 
the $150,000 street opening bonds, 
all were authorized by the elec- 
tors at the May, 1946, special elec- 
tion. 
ferent rate of interest in a mul- 
tiple of % of 1%. If bids are re- 
«<eived based upon a different rate 
«of interest than speciifed, the 
thighest bid based upon the low- 
est interest cost to the City will 
ibe accepted, such acceptance to 
‘be approved by resolution of the 


City Council. No bid will be enter- | 
tained unless made on a blank form 


furnished on application by the 
Director of Finance. Conditional 


Bidders may bid for a dif-| 


Delaware Consolidated School 
District, Ohio | 
Bond Election—At an election 
on May 14 the voters will consider 
an issue of $268,000 building 
bonds. 





Dresden, Ohio 
Bond Sale — The $7,000 street 


were awarded to J. A. White & 
Co., of Cincinnati. Dated May 1, 
1947. Denom. $1,000. These bonds 
are due $1,000 on Nov. 1, from 
1948 to 1954, inclusive. The next 
highest bidder was Fox, Reusch & 
Co. 


‘scheduled for sale on April 14,! 


Euclid, Ohio 

Bond Sale—The $250,000 water 
main construction bonds offered 
for sale on April 14—v. 165, p. 
1918 — were awarded to Ball, 
Burge & Kraus, of Cleveland, as 
215s, at a price of 102.175, a basis 
of about 2.30%. Dated April 1, 
1947. Denomination $1,000. These 
bonds are due $10,000 from Dec. 
1, 1948 to 1972. The next highest 
bidder was Stranahan, Harris & 
Co., Inc., for 2's, at a price of 
102.097. 





Jackson Township, Jackson-Liberty 
Sch. Dist. (P. O. Amsden), Ohio 
Bond Election—The issuance of 
$212,000 construction bonds will ' 
be submitted to the voters at the 
primary election on May 6. 


Kinsman Township Local Sch. Dist. 
(P. O. Farmdale), Ohio 

Bond Offering — C. J. Bower, 
Clerk of the Board of Education, | 
will receive sealed bids until noon 
on May 3 for the purchase of $85,- 
000 building bonds, not exceed- , 
ing 4% interest. Dated Jan. 1,) 
1947. Denoms. $1,000 and $500. 


'These bonds are due $1,500 May ' 


‘and $2,000 Nov. 1, 1948 to 1970, 


toids will not be considered. Bids | 


may be made separately for each 
lot or for all or none. 
bids will not be considered on any 


Split rate | 


single issue, but different interest | 


yates may be bid for different is- 
sues. At the request of the own- 
er, coupon bonds may be ex- 
«changed for bonds registered as to 
wrincipal and _ interest. 


and $2,000 May and $2,500 Nov. 1, , 
1971. Rate of interest to be in) 
multiples of % of 1%. Authorized 
at the election held on May 7,| 
1946. A certified check for $850, | 
payable to the Board of Education, 
is required. 


London Exempted Village 
Sch. Dist., Ohio 
Bond Sale—The $287,000 school 


Coupon | construction bonds offered April | 


offered for | 


Field, Richards & Co. The bonds 
are dated Jan. 1, 1947 and due as 
follows: $5,000 May 1 and $6,000 
Nov. 1, 1948; and $6,000 on May 1 
and Nov. 1 from 1949 to 1971 in- 
clusive. 

McKean Lecal School District 
(P. O. R. D. No. 3, Newark), 
Ohio 
Bond Offering — W. B. Ellas, 
Clerk of the Board of Education, 
will receive sealed bids until 7 
p.m. on May 7 for the purchase | 
of $15,000 6% unlimited tax build- | 
ing bonds. Dated May 1, 1947. | 
Denomination $1,000. Due $1,000) 
on Nov. 1 from 1948 to 1962 incl. | 
Principal and interest (M-N) pay- | 


by J. K. Taylor, Village Clerk, 
for the purchase of “$8,000 2% 
street construction bonds. De- 
nomination $1,000. Dated May 1, 
1947. Due $1,000 from Nov. 1, 1948 
to 1955, inclusive. Interest pay- 
able M-N. Bidders may specify 
a different rate of interest in a 
multiple of %4 of 1%. A certified 
check for $100, payable to the 
Village, must accompany the bid. 


New Lexington, Ohio 
Bond Election—At the May 6 
primary election the voters will 


consider an issue of $25,000 sewer- | 
plant | 


age system and disposal 
bonds. 


bonds. 
1956. 
A certified check for 2% of the 
amount bid, is required. 


Frederick Sch. Dist. (P. O. 
Frederick), Okla. 

Bond Sale—It is stated by the 
Clerk of the Board of Education 
that $95,000 construction bonds 
were awarded on April 15 to the 
First National Bank & Trust Co., 
of Oklahoma City. Runner-up 
was the Small-Milburn Co., of 
Wichita. 


Maysville School District (P. O. 
Maysville), Okla. 
Bonds Offered—Bids were re- 


Due $1,000 in 1950 to 


able at the People’s State Bank, | Northampton Local School District) ceived until April 17, by the Clerk 


Granville. A certified check for | 
$175, payable to order of the) 
Board of Education, is required. 


Miamisburg, Ohio 


revenue’ bonds 


offered | 
April 16—v. 


165, p. 2054—were | 


(P. O. R. D. No. 7, Box 590, 
Akron), Ohio 


Bond Sale Details—The $40,000 | 


of the Board of Education, for the 
purchase of $20,000 building 
bonds. Due $6,000 in 1950 and 


construction bonds awarded on| 1951, and $8,000 in 1952. 


| April 9 to Fox, Reusch & Co., of | 
Bond Sale — The $400,000 first | Cincinnati—v. 165, p. 2054—were | 
mortgage electric light plant and | sold as 24s, at a price of 101.60, | 
| system 


a basis of about 2.08%. 
March 1, 1947. 


Dated 
These bonds are 


awarded to a syndicate headed by | due $2,000 on Oct. 1, from 1948 to 


Field, Richards & Co., of Cin- 
cinnati, on a bid reflecting a net 
interest cost of 1.94%. Dated 
April 1, 1947 and due $20,000 an- 
nually on Oct. 1 from 1950 to 1969 
inclusive. Bonds maturing on and 
after Oct. 1, 1955 are callable, in 


_..101.566| whole or in part, beginning Oct. | 


1, 1954, at various premiums de- 
pending on the call date. 


Minerva Exempted Village 
Sch. Dist. (P. O. Minerva) 
Ohio 

Bond Offering — Sealed bids 
will be received until noon on 
May 5, by Oscar Shaw, Clerk of 
the Board of Education, for the 
purchase of $50,000 stadium 
bonds. Interest rate is not to ex- 
ceed 4%, payable J-D. Denom. 
$1,000. Dated May 1, 1947. Due 


Dec. 1, as follows: $3,000 in 1948 | 


and 1949, $4,000 in 1950, $3,000 in 
1951 and 1952, $4,000 in 1953, $3,- 
000 in 1954 and 1955, $4,000 in 


1956, $3,000 in 1957 and 1958, $4,- | 
000 in 1959, $3,000 in 1960 and 1961, | 


and $4,000 in 1962. Bidders may 
bid for a different rate of inter- 
est in a multiple of 4 of 1%. No 
bid for less than par and accrued 
interest. Enclose a certified 
check for $500, payable to the 
Board of Education. 

(These are the bonds originally 


and postponed.) 


Montgomery Local School District 
(P. O. Meeker), Ohio 

Bond Offering — Sealed bids 
will be received until noon on 
April 29, by Lowell L. Cates, 
Clerk of the Board of Education, 
for the purchase of $50,000 gym- 
nasium-auditorium bonds. Interest 
rate is not to exceed 212%, pay- 
able A-O. Denomination $1,000. 
Dated April 1, 1947. Due Oct. 1, 
as follows: $2,000 in 1948, $3,000 
in 1949, $2,000 in 1950, $3,000 in 
1951, $2,000 in 1952, $3,000 in 1953, 
$2,000 in 1954, $3,000 in 1955, 
$2,000 in 1956, $3,000 in 1957, $2,- 
000 in 1958, $3,000 in 1959, $2,000 
in 1960, $3,000 in 1961, $2,000 in 


1962, $3,000 in 1963, $2,000 in 1964, | 
$3,000 in 1965, $2,000 in 1966, and | 
$3,000 in 1967. Rate of interest to) 
be in a multiple of % of 1%. No, 


bid for less than par and accrued 
interest. Principal and _ interest 
payable at the Marion County 
Bank, Marion. 


election in 1946. Enclose a certi- 


fied check for $500, payable to. 


the Board of Education. 
These are the bonds originally 
scheduled for sale on April 24. : 


The National City Bank 
of Cleveland 
Portfolio Offering—The Bank, 
acting as agent, will receive bids 
in writing or by telephone or tele- 


type at its office, Euclid Ave. and | 


E. 6th St., Cleveland 1, until 10:30 
a.m. 
purchase of various blocks of 


State and municipal bonds aggre- 


‘bonds also may be registered as | 16—v. 165, p. 1918—were awarded | gating $1,036,000. 
to principal only, and thereafter |to Browning & Co., of Cincinnati, | 


‘be transferable to bearer. 


le The | as 124s, at a price of 100.77, a basis | 
favorable opinion of Squire,! of about 1.68%. 


Second high bid | 


New Concord, Ohio 
Bond Offering—Sealed bids will 


Sanders & Dempsey, of Cleveland, | of 100.719 for 124s was made by! be received until noon on May 1, 


These are the’ 
bonds authorized at the November | 


(EST) on April 22 for the’ 


| 1967 inclusive. 


| Oregon Township Sch. Dist. (P. O 
Toledo, Route No. 5), Ohio 

| Bond Offering — Sealed bids 
| will be received until May 12, by 
Erwood S. Shanks, Clerk-Treas- 


_ing bonds, approved by the voters 
vat the election on April 1. 


Scio Local School District, Ohio 

Bonds Sold—The $4,500 school 
bonds offered for sale on April 12 
|'—v. 165, p. 1918—were awarded 
locally. Dated April 1, 1947. De- 
nomination $900. These bonds are 
due $900 on April 1, 1948 to 1952, 
' inclusive. 


Thompson Township (P. O. Route 
No. 3, Bellevue), Ohio 
Bond Election—At the May 6 
primary election the voters will 
|consider an issue of $6,000 build- 
_ing bonds. 


| Utica-Washington Local School 
District (P. O. Utica), Ohio 

Bond Offering—Virginia Robin- 

'son, Clerk of the Board of Educa- 


7 p.m. on May 7 for the purchase 
of $216,000 building bonds. Dated 
May 1, 1947. Denomination $1,000. 


'These bonds are due $4,000 May | 


and $5,000 Nov. 1, 1948 to 1971. 
Bidders to bid for a different rate 
of interest in multiples of %4 of 
1%. These bonds were authorized 
at the November election in 1946. 
A certified check for $2,500, pay- 
able to the Board of Education, is 
required. 
Walnut Township Sch. Dist. (P. O. 
Thurston), Ohio 

Bond Offering — Sealed bids 

will be received until May 5, by 


the Clerk of the Board of Educa-. 


tion, for the purchase of $40,000 


3% construction bonds. Dated 
June 1, 1947. Due $2,000 from 
Oct. 1, 1948 to 1967, inclusive. 


Interest payable A-O. These bonds | 
were approved by the voters on) 


April 1. 


OKLAHOMA 


Carmen, Ohkla. 

Bond Sale—The $60,000 elec- 
tric extension and improvement 
‘bonds offered April 16 were 
awarded to an account composed 
/of Small-Millburn Co., of Wichita, 
and C. Edgar Honnold, of Okla- 
homa City, on a bid reflecting a 
net interest cost of 2.94%. 


ceived until April 16, by the Town 
Clerk, for the purchase of $60,000 
‘electric extension and improve- 
ment bonds. Due $3,000 in 1950 to 
1969, inclusive. 


Chickasha School District, 


Clerk of the Board of Education, 
will receive sealed bids until 1 
p.m. on April 21 for the purchase 
of the following bonds amounting 
to $97,000: 

$90,000 building bonds. Due $9,000 

in 1950 to 1959. 
7.000 transportation equipment 


urer of the Board of Education, | 
for the purchase of $175,000 build- | 





Bonds Offered—Bids were re-| 


Okla. | 
Bond Offering — R. J. Pierce, | 


Medford, Okla. 
Bond Sale—The $25,500 airport 
bonds offered for sale on April 13 


—v. 165, p. 2055—were purchased 


by the Small-Milburn Co., of 
Oklahoma City, according to the 


City Clerk. 
“| Regents of the University of Okla- 


homa (P. O. Norman), Okla. 

Bond Offering—Emil R. Kraet- 
tli, Secretary of the Board of Re- 
gents, will receive sealed bids un- 
til 10 am. on May 14 for the 
purchase of $175,000 building of 
1947 bonds. Dated June 1, 1947. 


| Denomination $1,000. These bonds 
_are due June 1, as follows: $5,000 


in 1949 to 1953, $6,000 in 1954, to 
1958, $7,000 in 1959, to 1963, $8,- 
000 in 1964 to 1968, $9,000 in 1969 
to 1971, and $18,000 in 1972. Bonds 


subject to redemption at par and 


accrued interest prior to maturity 
as follows: Bonds maturing June 
1, 1972, redeemable on and after 
June 1, 1948; bonds maturing June 
1, 1971, redeemable on and after 
June 1, 1954; bonds maturing June 


/1, 1970, redeemable on and after 
June 1, 1955, bonds maturing June 
_1, 1969, redeemable on and after 
June 1, 1956; bonds maturing June 
1, 1968, redeemable on and after 


June 1, 1957; bonds maturing June 


/1, 1967, 
tion, will receive sealed bids until | redeemable on and after 


June 1, 1958: bonds maturing 


June 1, 1966, redeemable on anda 


after June 1, 1959; bonds maturing 
June 1, 1965, redeemable on and 
after June 1, 1960: bonds maturing 
June 1, 1964, redeemable on and 
after June 1, 1961, and bonds ma- 
turing June 1, 1963, redeemable 
on and after June 1, 1962. Rate 
of interest in multiples of 1/10 or 
4g of 1%. Principal and interest 
payable at the State Treasurer’s 
office or at the fiscal agency of 
the State in New York City. These 
bonds will be a special obligation 
payable solely from revenues of 
the Music Practice Building. The 
Board of Regents will furnish the 
approving opinion of the Attor- 
ney-General of the State. A certi- 
fied check for 5% of the bid, is 
required. 


Seminole, Okla. 
Bonds Offered — Sealed bids 
were received until April 15, by 


\the City Clerk, for the purchase 


of the following bonds aggregat- 


ing $25,000: 


$17,000 public park bonds. Due 
$2,000 in 1950 to 1957, and 
$1,000 in 1958. 

8,000 ‘municipal market square 
building addition bonds. Due 
$1,000 in 1950 to 1957. 


Yale, Okla. 
Bond Offering—H. H. Hunt, 
City Clerk will receive sealed bids 
until April 23 for the purchase of 


, $45,000 electric light system bonds 


authorized at the election held on 


March 5. 


Coos Bay, Ore. 

Bond Sale Details—The $275,000 
2% semi-annual, water bonds sold 
recently—v. 165, p. 2005—were 
awarded to the Coos Bay Nationat 
Bank, of Coos Bay, and the United 
States National Bank, of Portland, 
jointly, at a price of 103.561. The 
only other bidder was the First 
National Bank, Portland, at a 
price of 102.83. : 
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Oregon State System of Higher Bonds Authorized— The City 
Education (P. O. Eugene), Ore. Council recently passed on final 
Bond Offering—It is stated by reading ordinances authorizing the 

Comptroller H. A. Bork that the | issuance of $11,750,000 bonds, as 

Department of Higher Education follows: 

will receive offers on May 12, for $3,500,000 street 

the purchase of $1,500,000 revenue naniie 

bonds. The proceeds will be used | 2 p99 g99 playground sites bonds. 

to construct a women’s dormitory. 2'000,000 public garages bonds. 

The details of the issue are now 1'999:900 county prison bonds. 


being worked out and will be 1.000.000 Zoo buildings bonds. 
announced at a later date. 500.000 convention hall and 


PENNSYLVANIA municipal stadium repair 


bonds. 
Philadelphia, Pa. 350,000 fire station bonds. 

New Debt Limit Plan Proposed 300,000 Indigent Home 
—A proposed constituticn2! provement bonds, 
amendment, provided for in 100,000 library bonds. 
House Bill No. 31, would revise 
the procedure in determining the Radnor roe Wayne), 
‘itv’s deht limit, thereby making ‘ennsy 
. - ied stable base, cn Bond Offering— Mrs. L. W. 
to “Citizens Business,” issued by Hummel, Secretary of the Board 
the Philadelphia Bureau of Mu- 2 Commissioners, | will receive 
nicipal R which com-| sealed bids until 7.30 p.m. (EST) 
mented on proposal as fol- | 0n April 28 for the purchase of | 
lows: $40,000 general obligation coupon | 

Briefly. proposed amend- bonds, not exceeding 1'2% inter- 
ment would the following | ©St. Dated June 1, 1947. Denomi- | 
changes in the constitutional pro-  2auon $1,000. These bonds are) 
visions relating to Philadelphia’s due $4,000 June 1, 1948 to 1957. 
debt limit. The constitution now These bonds are direct and een-| 
makes the city’s general debt eral obligations of the Township. | 
limit 10% of the current assessed The approving opinion of Morgan, 
valuation of taxable property,; Lewis & Bockius, of Philadelphia, | 
both realty and personality. The and Lutz, Fronefield, gn Mey 
proposed amendment would make | Bryant, of Media. A certi oa 
it 1214%4.% of the average of the check for $800, payable to the 
last 10 annual assessments of tax- Township, is required. 
able realty only. Within the pres- 
ent 10% limit, the constitution 
now permits councilmanic debt, 
that is, debt incurred without the | 


jy o7 


assent of the voters, up to 2% of 


improvement 


im- 


searcn, 


the 


the 


make 


Scranton, Pa. 
Bond Sale—The $220,000 coupon , 
funding and improvement bonds | 
offered for sale on April 16—v. | 
the current assessed valuation of Halse ea nf 
Red Gas" seopaeed enone a price of ee a basis or agg on 
“Os pel ; | 1.685%. Dated May 1, 1947. Due 
ment woulad make the council- on May 1, in 1948 to 1962, inclu- 
sive. Interest payable M-N. Sec- | 
offer of 
100.317 for 1°4s, made by Stroud 
& Co., and associates. 


Springfield Township (P. O. | 
Philede!zhia 18), Pa. 

Bond Offering—Howard R. Hib- 
bert, Township Secretary, will re- 
ceive sealed bids until 7 p.m. 
l ; (EST) on April 30 for the pur- 
vious. It would do so, in the chase of $450,000 coupon, regis- 
first place, through its substitu- terable as to principal only, sewer 
tion of the 10-year average assess- bonds. Dated May 1, 1947. De-| 
ment for the current assessment ‘nomination $1,000. Due on Nov. 1 
as the debt-limit base. Whereas from 1948 to 1967 incl. Bonds 
the current-assessment base) maturing from 1959 to 1967 are | 
makes the debt limit move up callable in whole or in part, at) 
and down directly with the assess- | par and accrued interest, on Nov. 
ments, the 10-year average base |, 1958 or on any subsequent in- 
would tend to hold the debt limit terest date. Bidder to name a sin- 
down in periods of rising assess-| gle rate of interest, expressed in 
ments and to hold it up in periods | ag multiple of 1% of 1%. The bonds 
of falling assessments. In the sec- | are payable from unlimited ad 
ond place, the proposed amend-'| valorem taxes and the approving 
ment would help to stabilize the | jegal opinion of Townsend, Elliott 
general debt limit through its ex-| & Munson of Philadelphia will be 
clusion of personal property from | furnished the successful bidder. 
the debt-limit base, for the as-| A certified check for 2% of the 
sessed valuation of personal prop-| bonds, payable to order of the | 
erty fluctuates more violently |Township Treasurer, is required. | 


than that of real estate. 
PHILIPPINE ISLANDS 


Philippine Government (P. O. 
Manila), P. I. 

Bonds Delivered to U. S. Treas- | 
ury—Funds Available for Ma-'| 
tured Bonds Stili Outstanding— | 

Secretary Snyder announced | 
|April 16 that arrangements are | 
being completed for the delivery | 
of securities totaling $19,420.25) | 
face amount to the Secretary of | 
the Treasury by the Philippine | 
Government under the provisions | 
of the Philippine Independence | 


manic debt limit 242% of the av- 


erage of the last 10 annual nents. ond best bid was an 


ments of taxable realty only. 
both instances, the increase in the 
percentage is intended to com- 
pensate for the exclusion of per- 
sonal property from the debt- 
limit base. 

That this proposed amendment 
would make Philadelphia’s gener- 
al debt limit more stable is ob- 





Tax Rates—The city, according 
to “Citizens Business,” has three 
property tax rates, two of which | 
apply to rea! estate and the other | 
to taxable personal property 
(“money at interest,” consisting 
almost entirely of stocks, bonds 
and mortgages). 

Real estate is subject to a city 
tax fixed annually by City Coun- 
cil, and to a school district tax 
fixed annualiv »y the Board of 
Public Educatida. There is no 
State tax on real estate in Penn- 
sylvania, and in Philadelphia there 
is no county tax on real estate. 

This year, the tax rates on real 
estate, per $100 of assessed valua- 
tion, are: city tax, $1.70 (same as 
in the preceding 11 years, 1936- 
1946); school district tax, $1.17% 
(same as in the preceding seven 
years, 1940-1946); total tax, $2.87 12 


known as the Tydings-McDuffie | 
Act, required that all bonds of the 


May 1, 1934, under authority of 
Acts of Congress, which were held 
in sinking funds of such outstand- 
; ing bond issues as of July 4, 1946. 
(same as in the preceding seven should be delivered to the Secre- 
years, 1940-1946). tary of the Treasury for destruc- 

Taxable personal property| tion. It also required that all 
(“money at interest) In Philadel-| other assets of sinking funds 
phia is subject to an annual four-| maintained by the Philippine Gov- 
mill city tax (40c per $100 of as-| ernment for pre-1934 bonds, to- 
sessed valuation). This tax waS' gether with proceeds of the Sup- 
levied by the State Legislature in’ plementary Sinking Fund which 
1913 as part of a continuing an- had been established for such 
nual State-wide local four-mill | ponds in the United States Treas- 


tax. ‘ury under the provisions of the 


|}amount, it is 


| bonds. 


_provided by the Philippine Gov- | 


Philippines, its Provinces, cities | 
and municipalities, issued prior to |. 


same act, should be deposited in 
a special trust account in the name 
of the Secretary of the Treasury 
for the payment of future princi- 
pal and interest on pre-1934 Phil- 
ippine Government bonds. 

The delay in the physical de- 
livery of securities to the Secre- 
tary of the Treasury was occa- 
sioned as a result of the war with 
Japan and the necessity of recon- 
ciling Philippine accounts after 
reoccupation of Manila. However, 
the Philippine securities repre- 
senting sinking fund assets have 
been held by the United States 
agencies having such securities in 
custody subject to the sole order 
of the Secretary of the Treasury 
since July 4, 1946 pending the de- 
termination, from available rec- 
ords, of the specific securities to 
be delivered to the Secretary. 
This determination has now been 
completed. 

Of the securities to be deliv- 
ered to the Secretary of the Treas- 
ury a total of $13,150,500 are pre- 
1934 Philippine Government bonds 
which will be cancelled. This, to-| 
gether with the retirement of! 
bonds which matured December 
1, 1946, reduces the outstanding 
Philippine Government debt on)| 
account of bonds issued prior to| 
May 1, 1934, which amounted to 
$39,132,850 on July 4, 1946, to 
$23,958,350. Of this outstanding 
understood that a 
total of $3,296,450 face amount has 


| been repurchased and is held by 


the Philippine Government. 

Tne remainder of the securities 
to be delivered, representing Phil- 
ippine sinking fund investments, 
will be deposited in the special | 
trust account under control of the | 
Secretary of the Treasury as pro- | 
vided in the Philippine Independ- 
ence Act, as amended. The assets 
available in this account (exclud- | 
ing accrued interest) after receipt | 
of the sinking fund investments | 
referred to above, are as follows: 
Cash with Treasurer of U. S. 

as of April 1, 1947 $ 767,294.66 | 
Philippine Government Bonds 

(par value $1,001,000) 

U. S. Treasury Bonds 
value $6,269,750) 


1,063,716.07 | 
6,269,750.00 | 


Total book value of as- 
sets* - _...-. $8,100,760.73 


*In addition, the special trust account 
holds 862 shares of stock of the Bank of 
the Philippine Islands having a par value 
of 100 pesos per share. 

Until the balance in the special | 
trust account is sufficient to en- 
able the Secretary of the Treas- 
ury to service and retire all out- 
standing Philippine Government) 
bonds issued prior to May 1, 1934, 
the Act of August 7, 1939 provides 
that the Philippine Government 
will provide annually the neces- 
sary funds for the payment of in- 
terest and principal on _ such 


Philippine dollar bonds, all of 
which were issued prior to May 1, 
1934, are already serviced by the 
United States Treasury with funds 


ernment. In this connection there 
are now on deposit with the 
Treasurer of the United States 
such funds totalling $1,423,753.75 | 
which are held for the payment of 
matured Philippine Government) 
bonds not presented for payment | 
and for interest not claimed. For 
the time being arrangements have 
been made for the Philippine Gov- 
ernment to continue the servicing | 
in aMnila of the five issues of peso 





Act, as amended. This Act, also | bonds issued prior to May 1, 1934. 


| SOUTH CAROLINA 


Abbeuille, S. C. 

'- Bond Offering—Sealed bids will 

|be received until 8 p.m. on April 

29, by Mayor J. M. Nickles, for 
the purchase of $350,000 water 
works system revenue’ bonds 

| Denom. $1,000. Dated May 1, 1947. 
| Due May 1, as follows: $9,009 in 
(1950 to 1957, $10,000 in 1958 to 
1961, $11,000 in 1962 to 1965, $12,- 
000 in- 1966 to 1969, $13,000 in/| 
1970 to 1972, 14,000 in 1973 to 
/1975, $15,000 in 1976, and $50,000 
in 1977. The bonds are subject to 
redemption at the option of the 


City on May 1, 1949, or any sub- | 
| sequent interest payment date, at ner-up in the bidding was F. W.’ 


par, plus accrued interest to the 
date fixed fur redemption and a 
redemption premium as follows: 
5% of the face amount if re- 
deemed On an interest date from 
May 1, 1949, to Nov. 1, 1950, both 
inclusive; 4% of the face amount 
if redeemed on an interest date 
from May 1, 1951, to Nov. 1, 1952. 
both inclusive; 3% of the face 
amount if redeemed on an interest 
date from May 1, 1953, to Nov. 1. 
1961, both inclusive; 2% of the 
face amount if redeemed on an 
interest date from May 1, 1962, to 
Nov. 1, 1971, both inclusive: and 
1% of the face amount if re- 
deemed on an interest date from 
May 1, 1972, to Nov. 1, 1976, both 
inclusive. If less than all of the 
outstanding bonds are to be re- 
deemed prior to their maturity, 
the bonds to be redeemed shall 
be the last maturing bonds, and if 
the bonds to be redeemed do not 
include all the outstanding bonds 
of the same maturity, the bonds 
of such maturity to be redeemed 
shall be selected by lot. In addi- 
tion to the foregoing option, the 
City is required, under certain 
conditions, to call the bonds ma- 
turing May 1, 1977, for redemp- 
tion. 

The bonds will bear interest at 
a rate or rates to be named by 
the bidder. Principal and inter- 
est payable at the Guaranty Trust 
Co., New York City. Bidders to 
name the rate or rates of interest 
which the bonds are to bear and 
they will be awarded to the bid- 
der offering to take them at the 
lowest interest cost at a price not 
less than par and accrued interest 
to date of delivery. Said bonds 
will be issued pursuant to Chapter 
187, Volume 4, Code of Laws of 


| South Carolina for 1942, and will 


be payable solely from the rev- 
enues derived from the Water 
Works System. They will be se- 
cured by a first lien upon and 
pledge of the revenues of said 


| system. Purchasers will be fur- 


nished with the printed bonds and 
an opinion on their validity by 
Huger Sinkler of Charleston. En- 
close a certified check for $3,500, 
payable to the City Treasurer. 


SOUTH DAKOTA 


Mellette, S. Dak. 

Bonds Offered — Sealed bids 
were received until April 18, by 
W.R. Cliff, City Auditor, for the 
purchase of $10,000 not exceeding 
3% semi-annual city bonds. De- 
nomination $1,000. Dated June 1, 
1946. Due $1,000 from June 1, 
1948 to 1957, inclusive. (These 
bonds were offered for sale on 
Oct. 7, 1946, but all bids were re- 
jected. ) 


Mitchell, S. Dak. 

Bond Offering—The City Clerk 
will receive sealed bids until May 
5 for the purchase of $350,009 
water system bonds. These bonds 
were authorized at the election 
held on March 25. 


TENNESSEE 
Giles County (P. O. Pulaski), 


Tenn. 

Bond Sale—The $30,000 court 
house bonds offered for sale on 
April 10, were awarded to the 
First National Bank of Memphis, 
as lls, at a price of 100.175. The 
next highest bidder was the 
Nashville Securities Co., for les, 
at a price of 100.174. 


Kingsport, Tenn. 

Bond Sale—The issue of $700,- 
000 water works extension bonds 
offered for sale on April 15, were 
awarded to a syndicate composed 
of the Commerce Union Bank, of 
Nashville, B. J. Van Ingen & Co., 
of New York, McDougal & Con- 
don, of Chicago, and the Hermit- 
age Securities Co., of Nashville, 
at a price of 100.033, a net interest 
cost of about 1.66%, on the bonds 
divided as follows: $140,000 as 
2s, due $35,000 on April 1, in 1948 
to 1951; $315,000 as 14es, due $35,- 
000 from April 1, 1952 to 1960, and 
the remaining $245,000 as 1%4s, 
due $35,000 from April 1, 1961 to 
1967. Interest payable A-O. Run- 


Craigie & Co., offering 100.097 for 
$700,000 as 134s. 


Lauderdale County (P. O. 
Ripley), Tenn. 

Bond Election—At an election 
on June 5 the voters will consider 
an issue of $500,000 highway con- 
struction bonds. 


Lenoir City, Tenn. 

Bond Sale—The $45,000 funding 
bonds offered for sale on April 
11—-v. 165, p. 1919—-were awarded 
to the Fidelity-Bankers Trust Ce., 
of Knoxville, as 3%s. at a price 
of 100.277, a basis of about 3.22%. 
Dated April 1, 1947. Due in 1955 
to 1960, inclusive. The only other 
bidder was J. C. Bradford & Ce., 
offering on 3%s. 


Memphis, Tenn. 

Large Financing Projected— 
The city is committed to the sale 
of $20,346,000 bonds in connee- 
tion with a large-scale public im- 
provement program. The bonds 
were authorized by the electorate 
on March 27. 


Tipton County (P. O. Coving- 

ton), Tenn. 

Bonds Authorized—The County 
Quarterly Court has authorized 
the issuance of $200,000 bonds, in- 
cluding $100,000 road and $100,000 
school. 


Union City, Tenn. 

Bond Election—An an election 
on June 26 the voters will con- 
sider an issue of $500,000 school 
bonds. 


TEXAS 
Amarillo Sch. Dists. (P. O. 


Amarillo), Texas 

Bond Offering — Sealed bids 
will be received until 5 p.m. on 
April 21, by Geo. J. Waddill, Sec- 
retary-Business Manager of the 
Board of Trustees, for the pur- 
chase of the following school 
bonds aggregating $2,350,000: 
$2,000,000 Independent School 
District bonds. Due on May 
1, in 1948 to 1972, inclusive. 
350,000 Junior College District 
bonds. Due on May 1, in 1948 

to 1967, inclusive. 


Interest rate is not to exceed 
242%, payable M-N. Denomina- 
tion $1,000. Dated May 1, 1947. 
Principal and interest payable at 
the National City Bank, New 
York. These bonds were voted at 
the election held on April 5, 1947. 
It is the intention of the Board of 
Trustees to sell the bonds at the 
lowest interest rate or rates that 
will bring a price not less than 
par and accrued interest. Bidders 
are required to name a rate or 
combination of two rates which 
will accomplish the above result. 
All bids must be submitted on a 
uniform blank. Alternate bids are 
requested on bonds with 10-year 
option to redeem. The right is re- 
served to reject all bids or any 
part thereof, and any bid not 


/complying with the terms of the 


notice of sale will be rejected. The 
District will furnish the printed 
bonds, a copy of the proceedings, 
the approving opinion of Dumas 
& _Huguenin, of Dallas. If the 
opinion of another attorney is re- 
quested by purchaser, it will be 
furnished at expense of purchaser. 
Bonds will be delivered to Amer- 


‘ican National Bank of Austin, for 
delivery to purchaser. It is antic- | 
ipated delivery can be effected in | 


30 days from date of sale. Enclose 
a certified check for 2% of the 
amount of bonds of each issue, 
payable to the respective Districts. 


Andrews Indep. Schoel District 
(P. O. Andrews), Texas 

Bond Sale—The $200,000 school 
house bonds offered for sale on 
April 8 — v. 165, p. 1779 — were 
purchased by A. W. Snyder & Co., 
of Houston, at a net interest cost 
of about 1.62%. Dated April 1, 


1947. Due on April 1, in 1948 to 
1957. 


Clay County (P. O. Henrietta), 
Texas 

_ Bond Legality Approved—An 

issue of $43,000 3% and 4% road 


and bridge refunding bonds of | 


1847 has been approved as to le= 
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gality by Dumas & Huguenin, of| MeLennan County Water ond 


Dalias. Dated Feb. 15, 1947. 


| 

Coahoma Indep. Sch. Dist., Texas | 
Bond Legality Approved — An. 
issue of $36,000 school bonds ot | 
1947 has been approved as to le- 
gality by Dumas & Huguenin, of 
Dallas. Dated March 1, 1947. 


Dickinson School District, Texas 

Bond Offering Shortly — The, 
$65,000 school construction bonds | 
authorized at the April 5 election | 
are expected to be placed on the 
market within the next two 
months. 


Eastland, Texas 
Tenders Wanted—kK. B. Tanner, 
City Secretary, will receive sealed 
tenders until 8 p.m. on May 15 of 
refunding bonds of 1941, dated 


April 15, 1941. About $6,500 is 
available for purchase of such 
bonds and only tenders of less 


than par and accrued interest will 
be considered. 


Fort Bend County Road Districts | 
(P. O. Richmond), Texas 


Bond Offering—Charles Schultz, 
County Judge, will receive sealed 
bids until 2.30 p.m. on April 22 | 
for the purchase of the following | 
bonds amounting to $110,000: 


$65,000 road district No. 10 bonds. | 
Due April 10, as follows: $1,- | 
000 in 1948 to 1957, $3,000 in | 
1958 to 1962, and $4,000 in| 
1963 to 1972. Enclose a certi- 
fied check for $1,300. 

45,000 road district No. 9 bonds. | 
Due April 10 as follows: $1,- 
000 in 1948 to 1952, and $2,000 
in 1953 to 1972. Enclose a cer- | 
tified check for $900. 


Dated April 10, 1947. Bidders to 
name the rate of interest. The 
bonds will be delivered at a bank | 
in Austin, with the approving 
opinion of Chapman & Cutler, of 


Improvement Dist. No. 1 (P. O. 
Bellmead ), Texas 
Bonds Voted——An issue of $600,- 
000 sewer and water system bonds 
was authorized by the voters at 
an election on March 29. 


Phillips Indep. Sch. Dist., Texas 

Bond Sale—The $450,000 school 
house bonds offered for sale on 
April 16—v. 165, p. 1779—were 
awarded to Crummer & Co., of 
Texas, of Dallas; at a net interest 
cost of 2.29886%. Dated Feb. 1, 
1947. Denomination $1,000. These 
bonds are due Feb. 1, from 1948 


| to 1967, inclusive. The next high- 


est bidder was R. A. Underwood 
Co., and Associates, at a net 
interest cost of 2.34136%. 


UNITED STATES 


Federal Public Housing Authority 
(P. O. Weshington, D. C.) 


Local Housing Authority Notes 


| Sold—A syndicate of banks head- 


ed by the Chemical Bank & Trust 


|Co., New York, was the successful 
| bidder for $19,699,000 of the grand 


total of $25,260,000 of local hous- 

ing authority notes offered April 

8—v. 165, p. 1920—as follows: 

$13,993,000 Los Angeles, Calif., 
authority notes at 0.82% in- 
terest. Dated April 29, 1947 
and due May 4, 1948. 

1,650,000 Buffalo, N. Y., authority 
notes at 0.82%. Dated April 
29, 1947 and due Nov. 25, 
1947. 

1,053,000 Holyoke, Mass., author- 
ity notes at 0.82%. Dated 
April 29, 1947 and due May 
4, 1948. 

659,000 Moline, Ill., authority 
notes at 0.86%. Dated April 
29, 1947 and due May 4, 1948. 

439,000 Mississippi Regional No. 
1 (Tupelo) authority notes at 
0.68%. Dated April 29, 1947 


Co., New York, New York Trust| 
Co., New York, Northern Trust 
Co., of Chicago, National City 
Bank of Cleveland, First National 
Bank of St. Louis, First National 


|Bank of Boston, Riggs National 


Bank of Washington, D. C., and 
First National Bank of Portland. 


Tax Status of Municipals Sold 
at Discount—On a preceding page, 
under “Fulton County, Georgia,” 
we give the text of a ruling made 
by Joseph D. Nunan, Jr., Commis- 
sioner of Internal Revenue, in 
response to inquiries made by 
Lester H. Washburn, of Messrs. 
Reed, Hoyt & Washburn, of New 
York, relative to the tax status 
of amounts realized by the pur- | 
chaser or purchasers of the recent 
$20,000,000 Fulton County, Ga. | 
bonds, representing the difference 
above the discount price at which 
the bonds were acquired. | 


VERMONT 


Burlington, Vt. 

Bond Offering—Edward FF.) 
Lynch, City Treasurer, will re-| 
ceive sealed bids until 2 p.m. on) 
April 24 for the purchase of $1,- 
050,000 general improvement cou- | 
pon bonds. Dated May 1, 1947.) 
Denomination $1,000. These bonds | 
are due $50,000 May 1, 1955 to)! 
1975. Bidders to name the rate of | 
interest in a multiple of % of 1%.| 
Principal and interest payable at) 
the First National Bank of Bos- | 
ton. These bonds will be valid) 
general obligations of the City. 


National Bank of Boston and their 
legality will 
Storey, Thorndike, Palmer & 
Dodge, of Boston. These bonds 
will be delivered to the purchaser 
on or about May 15, 1947, at the 
above bank, against payment in 
Boston funds. 


The bonds will be authenticated | will be received until 8 p.m. on 
as to genuineness by the First May 


be approved by)! 


WEST VIRGINIA | follows: $8,000 in 1951 to 1960, and 


Preston County, _ Dist, | 95:900 in 1961. Principal and in- 
(P. * pee ta ee | terest payable at the County 
Bonds Voted—The Secretary of | TT€@surer’s office. The approving 
the Board of Education states that |OP!mion of Fershing, Bosworth, 
at a recent election the voters ap- | Dick & Dawson, of Denver, will be 


proved the issuance of $347,000 | furnished. A certified check for 
not to exceed 24% construction ~ he = — ee bid, payable to 
bonds. e County lreasurer, is required. 


CANADA 


QUEBEC 


Hull, Que. 
WISCONSIN Bonds Sold—It is reported that 
; : $180,500 3% water works and 
Kimberly, Wis. ‘sewer bonds were purchased on 
Bonds Sold—It is now reported | April 8, by J. F. Simard, of Ot- 
by the Village Clerk that the $65,- | tawa, at a price of 101.17, a basis 
000 212% water system bonds off- = about no a ge from 1 to 
ered for sale last December, were rr ee eee 
purchased by the First National Rebervel, Gee. 
Bank of Neenah, at a price of Bonds Sold—It is reported that 
105.00. Interest payable M-N. the following 3% semi-annual 
late Wi bonds aggregating $340,000, were 
Bonds we. pry sited purchased on April 8 by Clement, 
held on April 1 the voters are said Spent, mata ee Cquenee, odie 
to have approved the issuance of price of 99.86, a net interest cost 


! ep of about 3.01%; $225,000 munic- 
$75,000 community building bonds. ipal aqueduct; $50,000 street pav- 
WYOMING 


ing; $40,000 sewers, and $25,000 
idewalk 
Fremont County, County Vocational rey re oe bg 1, 
High Sch. Dist. (P. O. %4/, Due in from | to 40 years 
Lander), Wyo. 


after date of issue. 
Bond Offering — Sealed bids Sorel, Que. 


Bond Sale — The following 
bonds amounting to $422,000 and 
offered for sale on April 9, were 
| awarded to the Clement, Guimont, 


Richwood, W. Va. 

Bonds Purchased—An issue of | 
$42,000 general improvement | 
bonds authorized at the election | 
held on Jan. 10, was purchased | 
recently by the State as 24s. 








14, by Helen Petersdorf, 
|Secretary of the Board of Trus- 
tees, for the purchase of $240,000 
| building bonds. Interest rate is 








| Inc., of Quebec, at a price of 
not to exceed 3%, payable M-S.|jo9 97 4 net interest pe of 
Denom. $1,000. Dated March 1, 2.969%: 
| | ° O- 


1947. Due $12,000 from 1949 to} 














































































Chicago. It is anticipated that | 
the delivery of the bonds will be 


and due May 4, 1948. 
408,000 Greenville, S. C., author- 


made not later than June 20, 1947. ity notes at 0.86%. Dated 
These bonds were authorized at. April 29, 1947 and due May 
the election held on April 5. 4, 1948. 


| 33 if. it 
Mesitiine Jaden. Soh: Bist. Tones' 337,000 Upland, Calif., authority 


Rutland, Vt. toes, inclusive. 


City Treasurer, will receive sealed | 
bids until 2 p.m. (EST) on April | 
25 for the purchase of $110,000 
coupon bonds, divided as follows: | 


minous Surfacing District 


No. 1, Wyo. 


Bond Offering—T. P. Roberts, | Rawlins Street Drainage and Bitu- 


Bond Call—Bonds Nos. 201 to 


$35,000 refunding bonds as 2\%s. 
Due in 1948 to 1952. 

40,000 refunding bonds as 2%s. 
Due in 1953 to 1957. 

347,000 refunding bonds as 3s. 






































Bond Sale—The $100,000 school 
house bonds offered for sale on 
April 14—v. 165, p. 1919—were 
awarded to James & Stayart, Inc., 
of Dallas, at a net interest cost of 
1.484%. Dated May 1, 1947. De- 
nomination $1,000. These bonds 
are due $10,000 on May 1, from 
1948 to 1957, inclusive. The next 
highest bidder was the Dallas 
Union Trust Co., Dallas, at a net 
interest cost of 1.4982%. 


Hempstead, Texas 
Bonds Voted—At an election on 
March 25 the voters authorized an 
issue of $50,000 street improve- 
ment bonds. 


Hondo, Texas 


Bond Offering—Frank X. Vance, 
City Secretary, will receive sealed 
bids until 8 p.m. on May 5 for the 
purchase of $50,000 312% water 
works revenue bonds. Denom. 
$1,000. These bonds are due May 
1, as follows: $6,000 in 1966 to 
1971, and $7,000 in 1972 and 1973. | 


| 


notes at 0.86%. Dated April 
29, 1947 and due May 4, 1948. 

325,000 Brownwood, Texas, au- 
thority notes at 0.86%. Dated 
April 29, 1947 and due May 
4, 1948. 


The Central Hanover Bank & 
Trust Co., of New York, was suc- 
cessful bidder for the following 
issues: 
$1,427,000 Camden, N. J., author- 

ity notes at 0.82% interest. 
Dated Anvril 29, 1947 and due 
May 4, 1948. 

1,313,000 Hamtramck, Mich., au- 
thority notes at 0.82%. Dated 
April 29, 1947 and due May 

4, 1948. 

571,000 Montgomery Co., Pa. 
authority notes at 0.83%, plus 
small premium. Dated April 
29, 1947 and due May 4, 1948. 

388,000 Burlington, N. J., author- 
ity notes at 0.83%, plus small 
premium. Dated April 239, 
1947 and due May 4, 1948. 


& Hutzler, of 


Salomon Bros. 


Principal and interest payable at |New York, was-awarded the fol- 
the National Bank of Commerce, | Owing issues: 


San Antonio. 
for 2% of the par value of the 
bonds, payable to John A. Horger, | 
Mayor, is required. 


A certified check | $1,255,000 Houston, Texas, author- 


ity notes at 0.88% interest, 
plus a premium of $13. Dated 
Aprii 29, 1947 and due May 4, 


| 1948. 


Hereford, Texas 


Bond Sale—The following bonds | 


amounting to $391,000 and offered 
‘for sale on April 9, were awarded 
to a syndicate composed of the 
R. J. Edwards, Inc., 
First of Texas Corp., and the Co- 
lumbian Securities Corp. of San 
Antonio: 


$ 50,000 park improvement bonds. | 


133,000 
bonds. 

208,000 water works and sewer 
system revenue bonds. 


street improvement 


Limestone County (P. O. 
Groesbeck), Texas 


of. Dailas, | 


1,000,000 Houston, Texas, author- 
ity notes at 0.87%, plus a 
premium of $12. Dated April 
29, 1947 and due May 4, 1948. 


|. The Valley National Bank of 
Phoenix purchased the $216,000 
Mesa, Ariz., authority notes at 
0.82% interest. Dated April 29, 
| 1947 and due May 4, 1948. 


Chemical Bank Group—Among 
the institutions ‘associated with 
‘the Chemical Bank & Trust Co., 
in the purchase of the $19,096;000 
|notes were the following: 

National * City Bank of New 
York, Bankers Trust Co. of New 
| York, Bank of America, National 


Bonds Voted—At an election in| Trust & Savings Association, of 
March the voters approved an 'San Francisco, National Bank of 
issue of $800,000 road building} Detroit, Union Trust Co., of Pitts- 


bonds. 





‘burgh, Brown Bros. Harriman & 


$75,000 street construction bonds. 
Due $5,000 on May 1 from 
1949 to 1963 incl. 

30,000 public works garage bonds. 
Due $3,000 on May 1 from 
1949 to 1958 incl. 

5,000 sidewalk construction 
bonds. Due $1,000 on May 1 
from 1950 to 1954 incl. 


All of the bonds are dated May 
1, 1947. Denom. $1,000. Principal 
and interest (M-N) payable at the 
National Shawmut Bank of Bos- 
ton. Legal opinion of 
Thorndike, Palmer & Dodge of 
Boston will be furnished the suc- 
cessful bidder. 


WASHINGTON 


Franklin County Sch. Dist. No. 1, 
Wash. 

Bond Call — Audrey Taber, 
County Treasurer, has announced 
that school bonds Nos. 13 to 30, 
are called for payment at his 
office on May 1. 


Grant County, Ephrata Sch. Dist. 
No. 165 (P. O. Ephrata), Wash. 

Bond Offering — L. A. West, 
County Treasurer, will receive 
sealed bids until April 28, for the 
purchase of $85,000 school bonds. 
These bonds were offered for sale 
without success on Feb. 17, when 
no bids were received. 


Puyallup School District (P. O. 
Tacoma), Wash. 

Bonds Voted — At an election 
on March 11 the voters author- 
ized an issue of $185,000 building 
bonds. 


Skagit County, Sedro Woolley Sch. 
Dist. No. 1 (P. O. Mount 
Vernon), Wash. 

Bond Offering — W. B. Ellis, 
County Treasurer, will receive 
sealed bids until 10 a.m. on May 
5, for the purchase of $250,000 
school bonds. 


Spangle, Wash. 


March 11 the voters authorized an 





issue of $28,000 water revenue 
bonds. 


Storey. | 


Bonds Voted—At an election on 


Due in 1958 to 1965. 
All of the above bonds are dated 
April 1, 1947. 


| 205, dated April 1, 1938, due April 
1, 1948, and optional on any inter- 
est date, have been called for pay- 
ment as of April 1, 1947. St. Hilaire, Que. 


Sheridan County Sch. Dist. No. 7| Bonds Sold — It is stated that 
(P. O. Sheridan), Wyo. | $41,000 3% semi-annual munic- 
Bond Offering — J. B. Janney, | ipal works bonds were purchased 
‘Clerk of the Board of School Trus- | on April 8 by A. E. Ames & Co., 
tees, will receive sealed bids until | Ltd., of Toronto, at a price of 
7:30 p.m. May 9 for purchase of | 100.36, a basis of about 2.97%. 


$85,000 building coupon bonds, | Dated Jan. 1, 1947. Due in from 1 





not exceeding 4% interest. Dated |to 20 years. These bonds were 
June 1, 1947. Denomination $1,000.| approved by the _ voters last 
bonds are due June 1, as! August. 


| These 





a a sgea 

| Subscriptions to Treasury Certificates 

| Secretary of the Treasury Snyder announced recently the sub- 
‘scription and allotment figures with respect to the %% Treasury 
Certificates of Indebtedness of series C-1948 offered on Feb. 17. 
Subscriptions for amounts up to and including $25,000 were allotted 
| in full and amounted to $51,954,000. The total subscriptions received 
were $2,950,191,000 and the ‘tal allotments were $2,141,472,000. 
‘The Certificates Series C-1948¢ 
'were open on an exchange basis,| bearer form only, in denomina- 
par for par, to holders of Treas-| tions of $1,000, $5,000, $10,000, 
ury Certificates of Indebtedness | $100,000 and $1,000,000. 

| of Series C-1947, in the amount! The subscriptions were closed 
of $3,133,009,000, maturing on at the close of business Feb. 19 
|Mar. 1, 1947. The Feb. 17 an- for the receipt of all subscrip- 


/nouncement said that: tions. 
Subscriptions 





“Since it is planned to retire aah. and _ allotments 
| about $1,000,000,000 of the matur-| Were divided among the several 
| ing certificates e cash redemp- Federal Reserve Districts and the 


tion, subscriptions will be re-| Treasury as follows: 





: . Fed. Reser. Tot. Subs. Tot. Subs. 

' ceived subject to allotment to all | Dist.— Received Allctieg, 
Boston $71,975,000 $52,160, 

holders on an equal percentage | ney york 1,588.604.000 1,145.945,000 
j at subscriptions in | Philadelphia 62,581,000 45,538,000 
basis, except tha P | Cleveland - 106.247.000 77,834,000 
amounts up to $25,000 will be al- | Richmond . 33,300,000 24,804,000 
, ae | Atlanta 104,840,000 76,499,000 
_lotted in full. Cash subscriptions | chicago 363.519,000  264.950.000 
| will not be received.” St. Louis 101,794,000 75,318,000 
as Minneapolis — 68,653,000 51,954,000 
The new certificates were dated | Kansas City_. 124,515,000 91,905,000 
: Dallas __ 91,486,000 66,574,000 
Mar. 1, 1947, bore interest from | san Francisco 229,058,000 165,430,000 
that date and will mature on Mar. | Treasury -~~- 3,519,000 2,561,000 





| 1, 1948. They were issued in | Totel ..... $2,950,191,000 $2,141,472,000 
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MONEY ISNT 





EVERYTHING- 


(oR 18 17?) 


BY GROUCHO MARX 


HAT do you want to 

W save up a lot of 

money for? You'll never 
need the stuff. 


Why, just think of all 
the wonderful, wonderful 
things you can do with- 
out money. Things like— 
well, things like— 

On second thought, you’d better keep on saving, 
chum. Otherwise you’re licked. 


For instance, how are you ever going to build that 
Little Dream House, without a trunk full of moolah? 
You think the carpenters are going to work free? 
Or the plumbers? Or the architects? Not those lads. 
They’ve been around. They’re no dopes. 


And how are you going to send that kid of yours 
to college, without the folding stuff? Maybe you 


think he can work his way through by playing the 
flute. If so, you’re crazy. (Only three students 
have ever worked their way through college by 
playing the flute. And they had to stop eating for 
four years. ) 


And how are you going to do that world-traveling 
you’ve always wanted to do? Maybe you think you 
can stoke your way across, or scrub decks. Well, 
that’s no good. I’ve tried it. It interferes with ship- 


board romances. 


So—all seriousness aside—you’d better keep on 
saving, pal. 


Obviously the best way is by continuing to buy 
U. S. Savings Bonds—through the Payroll Plan. 


They’re safe and sound. Old Uncle Sam personally 
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guarantees your investment. And he never fobbed 
off a bum 1.0.U. on anybody. 


You get four bucks back for every three you put 
in. And that ain’t hay, alfalfa, or any other field- 
grown product. 


Millions of Americans—smart cookies all—have 
found the Payroll Plan the easiest and best way 
to save. 


So stick with the Payroll Plan, son—and you 
can’t lose. 


SAVE THE EASY WAY...BUY YOUR BONDS THROUGH PAYROLL SAVINGS 
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